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çINDIRECT METHODS OF AUDIT FOR THE DETERMINATION 

OF CONCEALED TAXABLE MATTER IN THE GREEK TAX 

ADMINISTRATIONè 

 

ABSTRACT 

This paper aims to analytically describe the indirect methods of audit, which have been 

a recent addition to the Greek tax legislation and are used in order to determine 

undeclared income, as it is mainly referenced to international bibliography. 

Furthermore, this paper focuses on the consecutive legal foundation of the above 

mentioned audit methods in the Greek tax administration as well as on the actions taken 

by the later, so as to expand and clarify the way of application and the methodsô scope. 

At the same time we shall attempt, in the scope of better understanding, to demarcate 

tax audit under the general provisions (direct tax audit) from the use of indirect methods 

of tax auditing and we shall refer to the attempts Tax Administration is making to use 

indirect methods which arenôt legislated in order to determine blind income. 

In addition, this paper will look into the effectiveness of these methods as well as their 

advantages and disadvantages as they derive from the empirical analysis through a case 

study as a research tool, in which an attempt to determine undeclared income through 

with the use of all indirect methods on the same individual, will be made. . 

Finally, this paper aims at creating more references in the research of these methods, as 

they are a recent addition to the Greek tax reality and they therefore provide for a 

prosper field of research. 

 

 

 

Keywords: direct tax audit, indirect tax audit, tax base, taxable income, tax audit center, 

individual, legal entity, undeclared taxable income 
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ȺȽɆȷũɋũȼ 

 

ȼ ɢɟɞɜɘəɐ ůɡɔəɡɟɑŬ Űɖɠ ŬɜɎɔəɖɠ ɔɘŬ Űɖ ɓɑŬɘɖ ŭɖɛɞůɘɞɜɞɛɘəɐ ˊɟɞůŬɟɛɞɔɐ ɛŮ Űɖɜ 

ɞˊɞɑŬ ŬɜŬŭŮɑɢɗɖəŮ ɧůɞ ˊɞŰɏ ɎɚɚɞŰŮ ɖ ŬˊŬɑŰɖůɖ ɔɘŬ Űɖɜ Ŭɨɝɖůɖ Űɤɜ ŭɖɛɞůɑɤɜ Ůůɧŭɤɜ, 

ůɡɜɘůŰɎ Űɞ ɓŬůɘəɧŰŮɟɞ ŬɑŰɘɞ Ůəˊɧɜɖůɖɠ Űɖɠ ˊŬɟɞɨůŬɠ ɛŮɚɏŰɖɠ, ɖ ɞˊɞɑŬ ɏɢŮɘ ɤɠ ɗɏɛŬ 

Űɖɜ ˊŬɟɞɡůɑŬůɖ Űɤɜ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ Ůɚɏɔɢɞɡ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ  Ŭˊɧ Űɖ 

űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ. 

ȼ Ŭɨɝɖůɖ Űɖɠ űɞɟɞɚɞɔɑŬɠ ɛŮ Űɖɜ ŰŬɡŰɧɢɟɞɜɖ ɎɜŰɚɖůɖ ŭɖɛɞůɑɤɜ Ůůɧŭɤɜ Ŭˊɧ 

ůɡɔəŮəɟɘɛɏɜŮɠ, ɤɠ Ůˊɑ Űɞ ˊɚŮɑůŰɞɜ ɞɛɎŭŮɠ űɞɟɞɚɞɔɞɡɛɏɜɤɜ, ŭɖɛɘɞɨɟɔɖůŮ Űɖɜ 

əɞɘɜɤɜɘəɐ ŮˊɘŰŬɔɐ ɔɘŬ ŭɘŮɨɟɡɜůɖ Űɖɠ űɞɟɞɚɞɔɘəɐɠ ɓɎůɖɠ əŬɘ Űɞɜ ŮɜŰɞˊɘůɛɧ ŬŭɐɚɤŰɤɜ 

ŮɘůɞŭɖɛɎŰɤɜ. ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɧ, ɖ Ůɚɚɖɜɘəɐ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ, əŬɚŮɑŰŬɘ ɜŬ 

ŮűŬɟɛɧůŮɘ ɜɏŮɠ ŮɚŮɔəŰɘəɏɠ ɛŮɗɧŭɞɡɠ, Űɘɠ ŮˊɞɜɞɛŬɕɧɛŮɜŮɠ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ, ɩůŰŮ ɜŬ 

ŮˊɘŰɨɢŮɘ ŰŬ ˊɟɞůŭɞəɩɛŮɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ, ůŮ ɛɘŬ ˊɟɞůˊɎɗŮɘŬ ɜŬ ŮɜŰɞˊɑůŮɘ Űɖ 

űɞɟɞɚɞɔɖŰɏŬ ɨɚɖ ˊɞɡ ŭŮ ŭɖɚɩɜŮŰŬɘ əɡɟɑɤɠ Ŭˊɧ ŰŬ űɡůɘəɎ ˊɟɧůɤˊŬ ɛŮ Űɖɜ ɘŭɘɧŰɖŰŬ 

Űɞɡ ŮˊɘŰɖŭŮɡɛŬŰɑŬ, ŬɚɚɎ əŬɘ Ŭˊɧ űɡůɘəɎ ˊɟɧůɤˊŬ ˊɞɡ ŬˊɞəɟɨˊŰɞɡɜ ˊɖɔɏɠ 

ŮɘůɞŭɖɛɎŰɤɜ Ŭˊɧ ˊŬɟɎɜɞɛŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ. 

ũɘŬ Űɖɜ ŬɜŬɚɡŰɘəɐ Ůˊɘůəɧˊɖůɖ Űɞɡ ɗɏɛŬŰɞɠ, ɖ ɏɟŮɡɜŬ ɗŬ ŭɞɛɖɗŮɑ ůŮ ŮɜɧŰɖŰŮɠ ɛŮ ůŰɧɢɞ 

ŬűŮɜɧɠ Űɖ ɗŮɤɟɖŰɘəɐ ˊŬɟɞɡůɑŬůɖ əŬɘ ŬűŮŰɏɟɞɡ Űɖɜ ŮɟŮɡɜɖŰɘəɐ ˊɟɞůɏɔɔɘůɖ əŬɘ Űɖ 

ŭɘŮɝŬɔɤɔɐ ůɡɛˊŮɟŬůɛɎŰɤɜ, ɏŰůɘ ɩůŰŮ ɜŬ ŮɑɜŬɘ ŮűɘəŰɐ ɖ ŮˊɘɓŮɓŬɑɤůɖ ɐ əŬŰɎɟɟɘɣɖ Űɤɜ 

ŮɟŮɡɜɖŰɘəɩɜ ŮɟɤŰɖɛɎŰɤɜ, ˊɞɡ ůɡɜɑůŰŬɜŰŬɘ ůŰɖɜ ŬɜŬɔəŬɘɧŰɖŰŬ ɢɟɐůɖɠ Űɤɜ ɏɛɛŮůɤɜ 

ŰŮɢɜɘəɩɜ, ŰɡˊɘəɎ ɗŮůɛɞɗŮŰɖɛɏɜɤɜ əŬɘ ɛɖ, ɔɘŬ Űɖ ŭɘŮɨɟɡɜůɖ Űɖɠ űɞɟɞɚɞɔɘəɐɠ ɓɎůɖɠ əŬɘ 

Űɖɜ ŬˊɞəɎɚɡɣɖ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ, ůŰɖ ŭɘŬˊɑůŰɤůɖ ɨˊŬɟɝɖɠ ŭɡůɢŮɟŮɘɩɜ ɔɘŬ Űɖɜ 

ŮűŬɟɛɞɔɐ Űɞɡɠ ůŰɖɜ Ůɚɚɖɜɘəɐ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ, ɚɧɔɤ ŬůŬűŮɘɩɜ Űɞɡ ɗŮůɛɘəɞɨ 

ˊɚŬɘůɑɞɡ, Űɖɠ ɏɚɚŮɘɣɖɠ Űɤɜ ŬˊŬɘŰɞɨɛŮɜɤɜ ůŰɞɘɢŮɑɤɜ, Űɖɠ Ůɚɚɘˊɞɨɠ ŮəˊŬɑŭŮɡůɖɠ Űɤɜ 

ŮɚŮɔəŰɩɜ Űɧůɞ ůŰɘɠ ɜɏŮɠ ɛŮɗɧŭɞɡɠ ɧůɞ əŬɘ ůŰɘɠ ɜɏŮɠ ŰŮɢɜɞɚɞɔɑŮɠ əŬɘ ůŰɖɜ ŬɜŬɔɜɩɟɘůɖ 

Űɤɜ ŭɡůɢŮɟŮɘɩɜ Ŭˊɧ Űɖ űɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ  əŬɘ Űɖɜ ŭɟɎůɖ Űɖɠ ɔɘŬ ɓŮɚŰɘɤŰɘəɏɠ 

ŮɜɏɟɔŮɘŮɠ. 

ȷɜŬɚɡŰɘəɧŰŮɟŬ, ůŰɞ ˊɟɩŰɞ əŮűɎɚŬɘɞ ɗŬ ɔɑɜŮɘ ɛɘŬ ůɨɜŰɞɛɖ ŬɜŬűɞɟɎ ůŰɞɜ ɎɛŮůɞ 

űɞɟɞɚɞɔɘəɧ ɏɚŮɔɢɞ, ɏŰůɘ ɩůŰŮ ɜŬ ŮɑɜŬɘ ŭɡɜŬŰɐ ɖ ŭɘɎəɟɘůɐ Űɞɡ Ŭˊɧ Űɘɠ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ 

űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ. 

ɆŰɖ ŭŮɨŰŮɟɖ ŮɜɧŰɖŰŬ ɗŬ ˊŬɟɞɡůɘŬůŰɞɨɜ ŬɜŬɚɡŰɘəɎ ˊɏɜŰŮ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ 

űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ, ŰɟŮɑɠ ɔɘŬ ɏɚŮɔɢɞ űɡůɘəɩɜ ˊɟɞůɩˊɤɜ əŬɘ ŭɨɞ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ 
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ɜɞɛɘəɩɜ ˊɟɞůɩˊɤɜ. ũɘŬ Űɖɜ ˊŬɟɞɡůɑŬůɖ Űɤɜ ɛŮɗɧŭɤɜ ɗŬ ɢɟɖůɘɛɞˊɞɘɖɗɞɨɜ ŭɘŮɗɜŮɑɠ ɤɠ 

Ůˊɑ Űɞ ˊɚŮɑůŰɤɜ ŬɜŬűɞɟɏɠ, ɔɘŬ Űɖɜ ˊɚɖɟɏůŰŮɟɖ ŬˊɞŰɨˊɤůɖ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɛŮɗɧŭɤɜ. 

ɆŰɖɜ ŰɟɑŰɖ ŮɜɧŰɖŰŬ, ɗŬ ŮˊɘůəɞˊɖɗŮɑ Űɞ ɜɞɛɞɗŮŰɘəɧ ˊɚŬɑůɘɞ Űɞ ɞˊɞɑɞ ˊɟɞŮŰɞɑɛŬůŮ Űɖɜ 

ŮűŬɟɛɞɔɐ Űɤɜ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ ůŰɖɜ ȺɚɚɎŭŬ əŬɘ ɞɘ ŬˊɧˊŮɘɟŮɠ Űɖɠ ūɞɟɞɚɞɔɘəɐɠ 

ȹɘɞɑəɖůɖɠ. ɜŬ ŮɚɏɔɝŮɘ ɏɛɛŮůŬ Űɞɡɠ űɞɟɞɚɞɔɞɨɛŮɜɞɡɠ ɢɤɟɑɠ Űɖ ɢɟɐůɖ Űɤɜ ŰɡˊɘəɎ 

əŬŰɞɜɞɛŬɕɧɛŮɜɤɜ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ ŬɚɚɎ ɛŮ ɏɛɛŮůɞ Ůˊɑ Űɖɠ ɞɡůɑŬɠ Űɟɧˊɞ əŬɘ 

ŮɘŭɘəɧŰŮɟŬ ɛɏůɤ Űɞɡ Ůɚɏɔɢɞɡ Űɤɜ ŮɛɓŬůɛɎŰɤɜ ɢɟɖɛŬŰɘəɩɜ ˊɞůɩɜ ůŰɞ ŮɝɤŰŮɟɘəɧ 

(ɄɃȿ.1033/21.2.2013) əŬɘ əɡɟɘɧŰŮɟŬ Űɤɜ Ůɚɏɔɢɤɜ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ. 

ɄŮɟŬɘŰɏɟɤ ɗŬ ɔɑɜŮɘ ŮəŰŮɜɐɠ ŬɜŬűɞɟɎɠ Űɖ ůɨůŰŬůɖ Űɞɡ ȾɏɜŰɟɞɡ ūɞɟɞɚɞɔɞɡɛɏɜɤɜ 

ɀŮɔɎɚɞɡ ɄɚɞɨŰɞɡ, əŬɗɩɠ ůɡɜɘůŰɎ Űɞ ŮɚŮɔəŰɘəɧ əɏɜŰɟɞ Űɞ ɞˊɞɑɞ ŭɘŮɜŮɟɔŮɑ Ůɚɏɔɢɞɡɠ ɛŮ 

ɏɛɛŮůɞ Űɟɧˊɞ. 

ɆŰɖɜ ŰɏŰŬɟŰɖ ŮɜɧŰɖŰŬ ɗŬ ŬɜŬɚɡɗŮɑ ɖ ɛŮɗɞŭɞɚɞɔɑŬ Űɖɠ ˊŬɟɞɨůŬɠ ɏɟŮɡɜŬɠ ɖ ɞˊɞɑŬ 

ůɡɜɑůŰŬŰŬɘ ůŰɖ ŬɟɢɘəɎ ůŰɖɜ ˊŬɟɎɗŮůɖ Űɖɠ ɗŮɤɟɖŰɘəɐɠ ɓɎůɖɠ əŬɘ Ůɜ ůɡɜŮɢŮɑŬ ůŰɖ 

ɛŮɚɏŰɖ ˊŮɟɘˊŰɩůŮɤɜ Ůɚɏɔɢɞɡ űɡůɘəɩɜ ˊɟɞůɩˊɤɜ (case studies) ɛŮ Űɖ ɢɟɐůɖ ɏɛɛŮůɤɜ 

ŰŮɢɜɘəɩɜ űɡůɘəɩɜ ˊɟɞůɩˊɤɜ, əŬɗɩɠ ɞɘ ɛɏɗɞŭɞɘ ɔɘŬ ŰŬ ɜɞɛɘəɎ ˊɟɧůɤˊŬ ŭŮɜ ɏɢɞɡɜ 

ŬəɧɛŬ ŭɘŮɡəɟɘɜɘůŰŮɑ Ŭˊɧ Űɖɜ Ůɚɚɖɜɘəɐ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ əŬɘ ɗŬ ŮˊɘɢŮɘɟɖɗŮɑ 

ŮɛˊŮɘɟɘəɎ ɜŬ ŬɜŬɚɡɗŮɑ ɞ Űɟɧˊɞɠ ŮűŬɟɛɞɔɐɠ Űɖɠ ŭɘŮɜɏɟɔŮɘŬɠ Ůɚɏɔɢɞɡ ɛŮ Űɘɠ ŰɟŮɑɠ 

ŰŮɢɜɘəɏɠ ůŰɞ ɑŭɘɞ űɡůɘəɧ ˊɟɧůɤˊɞ ŮɚŮɔɢɧɛŮɜɞ əŬɘ ɜŬ ŮɜŰɞˊɘůŰɞɨɜ ɞɘ ŭɘŬűɞɟɏɠ Űɞɡɠ. 

Ⱥˊɘˊɚɏɞɜ, ůŰɞ əŮűɎɚŬɘɞ ŬɡŰɧ, ɗŬ ŬˊɞŰɡˊɤɗɞɨɜ ŰŬ ŬɜŬŭɡɧɛŮɜŬ Ŭˊɧ Űɖɜ ɏɟŮɡɜŬ 

ˊɚŮɞɜŮəŰɐɛŬŰŬ əŬɘ ɛŮɘɞɜŮəŰɐɛŬŰŬ əŬɘ ɗŬ ŮɜŰɞˊɘůŰɞɨɜ ɞɘ ŭɡůɢɏɟŮɘŮɠ ŮűŬɟɛɞɔɐɠ Űɤɜ 

ɛŮɗɧŭɤɜ ɧˊɤɠ ŬˊɞŰɡˊɩɜɞɜŰŬɘ Ŭˊɧ Űɖɜ ŮɛˊŮɘɟɘəɐ ŬɜɎɚɡůɖ əŬɘ Űɖ ŭɘŮɗɜɐ ŮɛˊŮɘɟɑŬ, 

ŬɚɚɎ əŬɘ ŰŬ ˊɚŮɞɜŮəŰɐɛŬŰŬ ˊɞɡ ŬɜŬŭŮɑɢɗɖəŬɜ əŬɘ ŮɜŰɞˊɑɕɞɜŰŬɘ əŬɘ ůŮ ŭɘəŬůŰɖɟɘŬəɏɠ 

ŬˊɞűɎůŮɘɠ Ⱥˊɘˊɚɏɞɜ ɗŬ ˊŬɟɞɡůɘŬůŰɞɨɜ ɞɘ ˊɟɧůűŬŰŮɠ ŮɜɏɟɔŮɘŮɠ ůŰɘɠ ɞˊɞɑŮɠ ˊɟɞɏɓɖ ɖ 

űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ ɔɘŬ Űɖ ŭɘŮɡəɧɚɡɜůɖ ŮűŬɟɛɞɔɐɠ Űɤɜ ɏɛɛŮůɤɜ ŮɚŮɔəŰɘəɩɜ 

ɛŮɗɧŭɤɜ. 

ɆŰɞ ˊɏɛˊŰɞ əŮűɎɚŬɘɞ, ɗŬ ˊŬɟɞɡůɘŬůŰɞɨɜ ɞɘ ˊɟɧůűŬŰŮɠ ŮɜɏɟɔŮɘŮɠ ůŰɘɠ ɞˊɞɑŮɠ ˊɟɞɏɓɖ ɖ 

űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ ɔɘŬ Űɖ ŭɘŮɡəɧɚɡɜůɖ ŮűŬɟɛɞɔɐɠ Űɤɜ ɏɛɛŮůɤɜ ŮɚŮɔəŰɘəɩɜ 

ɛŮɗɧŭɤɜ əŬɘ ɗŬ ŬˊɞŰɡˊɤɗŮɑ ɖ ŬɜŰɘɛŮŰɩˊɘůɖ Űɖɠ ˊɚŮɘɞɜɧŰɖŰŬɠ Űɤɜ ŬɜŬŭŮɘɢɗɏɜŰɤɜ ůŰɞ 

ˊɟɞɖɔɞɨɛŮɜɞ əŮűɎɚŬɘɞ ɛŮɘɞɜŮəŰɖɛɎŰɤɜ Ŭˊɧ Űɘɠ ŮɜɏɟɔŮɘŮɠ ŬɡŰɏɠ əŬɘ ɖ ˊɟɧɗŮůɖ Űɖɠ 

ȹɘɞɑəɖůɖɠ ɔɘŬ Űɖ ɓŮɚŰɑɤůɖ ŮűŬɟɛɞɔɐɠ Űɤɜ ŰŮɢɜɘəɩɜ. 

ɇɏɚɞɠ, ůŰɖɜ ŰŮɚŮɡŰŬɑŬ ŮɜɧŰɖŰŬ ɗŬ ŭɘŬŰɡˊɤɗɞɨɜ ŰŬ ůɡɛˊŮɟɎůɛŬŰŬ Ŭˊɧ Űɖɜ Ůəˊɧɜɖůɖ 

Űɖɠ ɛŮɚɏŰɖɠ əŬɗɩɠ əŬɘ ˊɟɞŰɎůŮɘɠ ŭɘŮɨɟɡɜůɖɠ ɔɘŬ Űɞɡɠ ŮˊɧɛŮɜɞɡɠ ɛŮɚŮŰɖŰɏɠ. 
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ȾȺūȷȿȷȽɃ 1: 

ūɃɅɃȿɃũȽȾɃɆ ȺȿȺũɉɃɆ 

 

ȺɘůŬɔɤɔɐ 

ɆŰɞ ˊŬɟɧɜ əŮűɎɚŬɘɞ, ɗŬ ŬɜŬűŮɟɗɞɨɛŮ ůŰɞɜ çɎɛŮůɞè űɞɟɞɚɞɔɘəɧ ɏɚŮɔɢɞ, ɧˊɤɠ 

ŬˊɞŰɡˊɩɜŮŰŬɘ ůŰɘɠ ɘůɢɨɞɡůŮɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ ȾɩŭɘəŬ ūɞɟɞɚɞɔɑŬɠ ȺɘůɞŭɐɛŬŰɞɠ 

(ɜ4172/2013) əŬɘ Űɞɡ ȾɩŭɘəŬ ūɞɟɞɚɞɔɘəɐɠ ȹɘŬŭɘəŬůɑŬɠ (ɜ.4174/2013). ȼ ɏɜɜɞɘŬ Űɞɡ 

çɎɛŮůɞɡè űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ, ŮɜŭŮɢɞɛɏɜɤɠ ŭŮɜ ŮɑɜŬɘ ŭɧəɘɛɖ, ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ɧɛɤɠ 

ɔɘŬ Űɖ ŭɘɎəɟɘůɖ Űɞɡ Ŭˊɧ Űɘɠ ɏɛɛŮůŮɠ ɔɘŬ ɏɚŮɔɢɞ ŰŮɢɜɘəɏɠ ˊɞɡ ɗŬ ŬɜŬɚɡɗɞɨɜ əŬŰɤŰɏɟɤ 

əŬɘ ůɡɜɑůŰŬŰŬɘ ůŰɞɜ ɏɚŮɔɢɞ ˊɞɡ ŮůŰɘɎɕŮɘ ůŰɖɜ ɞɟɗɐ əŬɘ ˊɟɞɓɚŮˊɧɛŮɜɖ Ŭˊɧ Űɘɠ 

ŭɘŬŰɎɝŮɘɠ ůɡɛˊɚɐɟɤůɖ Űɤɜ ȹɖɚɩůŮɤɜ ūɞɟɞɚɞɔɑŬɠ ȺɘůɞŭɐɛŬŰɞɠ űɡůɘəɩɜ əŬɘ ɜɞɛɘəɩɜ 

ˊɟɞůɩˊɤɜ- ɞɜŰɞŰɐŰɤɜ, Űɖɜ ɞɟɗɐ Űɐɟɖůɖ Űɤɜ ȸɘɓɚɑɤɜ əŬɘ ɆŰɞɘɢŮɑɤɜ (ȸ əŬɘ ũ 

ȾŬŰɖɔɞɟɑŬɠ ůɨɛűɤɜŬ ɛŮ Űɞɜ ˊŬɚŬɘɧ Ⱦ.ū.ȹ 2238/1994, ȷˊɚɞɔɟŬűɘəɎ ɐ ȹɘˊɚɞɔɟŬűɘəɎ 

ůɨɛűɤɜŬ ɛŮ Űɘɠ ɜŮɧŰŮɟŮɠ ɘůɢɨɞɡůŮɠ ŭɘŬŰɎɝŮɘɠ) Ŭˊɧ Űɞɡɠ ŮˊɘŰɖŭŮɡɛŬŰɑŮɠ əŬɘ Űɘɠ ɜɞɛɘəɏɠ 

ɞɜŰɧŰɖŰŮɠ əŬɘ Űɖɜ ɞɟɗɐ ɛŮŰŬűɞɟɎ Űɤɜ ŬɜŬəɡɣɎɜŰɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ůŰɘɠ 

ɡˊɞɓɚɖɗŮɑůŮɠ ŭɖɚɩůŮɘɠ. 

Ƀ çɎɛŮůɞɠè űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ ŮɑɜŬɘ ˊɚɐɟɤɠ ɗŮůɛɞɗŮŰɖɛɏɜɞɠ əŬɘ ɞɘ ŮɔəɨəɚɘŮɠ 

ɞŭɖɔɑŮɠ Űɖɠ űɞɟɞɚɞɔɘəɐɠ ŭɘɞɑəɖůɖɠ ɔɘŬ Űɖɜ ŭɘŮɜɏɟɔŮɘɎ Űɞɡ ŬəɟɘɓŮɑɠ, ŬɜɎ Ůɑŭɞɠ Ůɚɏɔɢɞɡ. 

1.1 ȰɜɜɞɘŬ əŬɘ ůəɞˊɧɠ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ 

Ƀ űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ, ůɡɜɘůŰɎ Űɞ ůɨɜɞɚɞ Űɤɜ ŮɚŮɔəŰɘəɩɜ ŭɘŬŭɘəŬůɘɩɜ əŬɘ 

ŮˊŬɚɖɗŮɨůŮɤɜ ˊɞɡ ŮəŰŮɚɞɨɜŰŬɘ Ŭˊɧ ŰŬ ŬɟɛɧŭɘŬ ɧɟɔŬɜŬ (ŮɚŮɔəŰɏɠ), ɞɘ ɞˊɞɑŮɠ 

Ŭˊɞůəɞˊɞɨɜ: 

V ɆŰɖ ŭɘŬˊɑůŰɤůɖ Űɖɠ ɞɟɗɐɠ əŬɘ ˊɚɐɟɞɡɠ ŮűŬɟɛɞɔɐɠ Űɤɜ ŭɘŬŰɎɝŮɤɜ Űɖɠ űɞɟɞɚɞɔɘəɐɠ 

ɜɞɛɞɗŮůɑŬɠ (űɞɟɞɚɞɔɑŬɠ ŮɘůɞŭɐɛŬŰɞɠ, ū.Ʉ.ȷ., Űɐɟɖůɖɠ Űɤɜ ɓɘɓɚɑɤɜ əŬɘ ɏəŭɞůɖɠ Űɤɜ 

ůŰɞɘɢŮɑɤɜ, əŮűŬɚŬɑɞɡ, ŰŮɚɩɜ əŬɘ Ůɘŭɘəɩɜ űɞɟɞɚɞɔɘɩɜ), Űɧůɞ Ŭˊɧ ŰŬ űɡůɘəɎ ˊɟɧůɤˊŬ 

ˊɞɡ Ŭůəɞɨɜ ɐ ɧɢɘ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ, ŰŬ ɜɞɛɘəɎ ˊɟɧůɤˊŬ əŬɘ ɜɞɛɘəɏɠ 

ɞɜŰɧŰɖŰŮɠ - ŮɝɤɢɩɟɘŮɠ ŮŰŬɘɟŮɑŮɠ, ůɡɜŮŰŬɘɟɘůɛɞɑ, ůɨɚɚɞɔɞɘ, ə.Ű.ɚ., ɧůɞ əŬɘ Ŭˊɧ 

ɞˊɞɘɞɜŭɐˊɞŰŮ Ɏɚɚɞ ˊɞɡ ůɡɛɛŮŰɏɢŮɘ ůŰɖ ŭɘŮɜɏɟɔŮɘŬ ɞɘəɞɜɞɛɘəɩɜ ůɡɜŬɚɚŬɔɩɜ, ɐŰɞɘ 

ůɡɜŬɚɚŬɔɩɜ ɛŮŰŬɝɨ űɡůɘəɩɜ ɐ ɜɞɛɘəɩɜ ˊɟɞůɩˊɤɜ ˊɞɡ ŬˊɞŰɘɛɩɜŰŬɘ ůŮ ŬɝɑŮɠ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɛŮɔŮɗɩɜ (ˊ.ɢ. ɚɞɔɘůŰɏɠ, ůɡɛɓɞɚŬɘɞɔɟɎűɞɘ, ə.Ű.ɚ.). 

V ɆŰɖ ŭɘŬˊɑůŰɤůɖ Űɖɠ ɡˊɞɓɞɚɐɠ Űɤɜ ˊɟɞɓɚŮˊɧɛŮɜɤɜ űɞɟɞɚɞɔɘəɩɜ ŭɖɚɩůŮɤɜ əŬɘ 

ŮɝŬəɟɑɓɤůɖɠ Űɖɠ ɞɟɗɧŰɖŰŬɠ Űɞɡ ˊŮɟɘŮɢɞɛɏɜɞɡ ŬɡŰɩɜ, ůŮ ůɢɏůɖ ÕŮ Űɖ ůɡɜŬɚɚŬəŰɘəɐ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ əŬɘ ŰŬ ɞɘəɞɜɞɛɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ, ɤɠ ŬɡŰɎ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ŰŬ 
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ˊɟɞɓɚŮˊɧɛŮɜŬ əŬɘ ŰɖɟɞɨɛŮɜŬ  ɓɘɓɚɑŬ əŬɘ ůŰɞɘɢŮɑŬ ɐ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ Ŭˊɧ ŭŮŭɞɛɏɜŬ əŬɘ 

ˊɚɖɟɞűɞɟɑŮɠ ˊɞɡ ůɡɚɚɏɔŮɘ ɖ űɞɟɞɚɞɔɘəɐ Ŭɟɢɐ. 

V ɆŰɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ / űɞɟɞɚɞɔɘəɩɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ɐ Űɤɜ 

ŬˊɞəŰɖɗɏɜŰɤɜ ŮɘůɞŭɖɛɎŰɤɜ əŬɘ ůɡɜŬəɧɚɞɡɗŬ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ ůŰɖɜ 

ˊŮɟɑˊŰɤůɖ: 

-  ɀɖ ɡˊɞɓɞɚɐɠ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ŭɖɚɩůŮɤɜ 

-  ȷɜŬəɟɘɓɞɨɠ ɡˊɞɓɞɚɐɠ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ŭɖɚɩůŮɤɜ 

-  ɀɖ ɞɟɗɐɠ Űɐɟɖůɖɠ Űɤɜ ɓɘɓɚɑɤɜ əŬɘ ɏəŭɞůɖɠ Űɤɜ ůŰɞɘɢŮɑɤɜ 

ɆɡɛˊŮɟŬůɛŬŰɘəɎ, ŮɎɜ ɗɏɚŬɛŮ ɜŬ ŭɘŬŰɡˊɩůɞɡɛŮ Űɖɜ ɏɜɜɞɘŬ Űɞɡ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ 

ɛŮ ɛɘŬ űɟɎůɖ, ɛˊɞɟɞɨɛŮ ɜŬ ˊɞɨɛŮ ɧŰɘ ůɡɜɘůŰɎ Űɘɠ ŮɚŮɔəŰɘəɏɠ ŭɘŬŭɘəŬůɑŮɠ əŬɘ 

ŮˊŬɚɖɗŮɨůŮɘɠ, ɛŮ Űɘɠ ɞˊɞɑŮɠ ŮˊɘɢŮɘɟŮɑŰŬɘ ɜŬ ŬˊɞəŬɚɡűɗɞɨɜ ˊŮɟɘˊŰɩůŮɘɠ Ŭˊɧəɟɡɣɖɠ 

űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ əŬɘ ɜŬ ˊɟɞůŭɘɞɟɘůŰɞɨɜ ɞɘ ŬɜŬɚɞɔɞɨɜŰŮɠ ŭɘŬűɡɔɧɜŰŮɠ űɧɟɞɘ əŬɘ 

Űɏɚɖ, ŭɘŬɛɏůɞɡ Űɖɠ ŮˊŬɚɐɗŮɡůɖɠ ɞɟɗɧŰɖŰŬɠ Űɖɠ Ůəˊɚɐɟɤůɖɠ Űɤɜ űɞɟɞɚɞɔɘəɩɜ 

ɡˊɞɢɟŮɩůŮɤɜ, ɧˊɤɠ ŬɡŰɐ ŬˊɞŰɡˊɩɜŮŰŬɘ ůŰɖɜ Űɐɟɖůɖ Űɤɜ ˊɟɞɓɚŮˊɞɛɏɜɤɜ Ŭˊɧ Űɖ 

űɞɟɞɚɞɔɘəɐ ɜɞɛɞɗŮůɑŬ ɔɜɤůŰɞˊɞɘɐůŮɤɜ, əŬŰŬůŰɎůŮɤɜ, ɚɞɔɘůŰɘəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ 

ŭɖɚɩůŮɤɜ. 

ȼ Ɏůəɖůɖ Űɞɡ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ, ˊɟɏˊŮɘ ɜŬ ŭɘŮɜŮɟɔŮɑŰŬɘ ˊɎɜŰŬ ůɨɛűɤɜŬ ɛŮ Űɞ 

ɜɧɛɞ, ɛŮ ŬəŮɟŬɘɧŰɖŰŬ, ŰɡˊɘəɧŰɖŰŬ, ɛŮ Űɟɧˊɞ ŭɘŬűŬɜɐ, ŬɜŰɘəŮɘɛŮɜɘəɧ əŬɘ ŭɑəŬɘɞ. ȼ 

ůɖɛŬůɑŬ Űɞɡ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ əɟɑɜŮŰŬɘ ůɖɛŬɜŰɘəɐ, ɖ ŭŮ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ 

ŬɡŰɞɨ ůɡɛɓɎɚŮɘ: 

V ɆŰɖɜ ˊɟɞɎůˊɘůɖ Űɤɜ ŭɖɛɞůɑɤɜ Ůůɧŭɤɜ əŬɘ ůŰɖɜ ŮˊɘŰɡɢɐ ŮəŰɏɚŮůɖ Űɞɡ əɟŬŰɘəɞɨ 

ˊɟɞɦˊɞɚɞɔɘůɛɞɨ, ɔŮɔɞɜɧɠ ˊɞɡ ŬűŮɜɧɠ ŮˊɘŰɟɏˊŮɘ Űɖɜ Ŭɨɝɖůɖ Űɤɜ əɞɘɜɤɜɘəɩɜ ˊŬɟɞɢɩɜ 

əŬɘ ŬűŮŰɏɟɞɡ Űɖɜ Ůɜɑůɢɡůɖ Űɖɠ ɗɏůɖɠ Űɖɠ ɢɩɟŬɠ ɏɜŬɜŰɘ Űɤɜ ŭɘŮɗɜɩɜ Ŭɔɞɟɩɜ. 

V ɆŰɖ ŭɑəŬɘɖ əŬŰŬɜɞɛɐ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ɓŬɟɩɜ, ůŰɞɜ ˊŮɟɘɞɟɘůɛɧ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ 

ŬɜɘůɞŰɐŰɤɜ, ůŰɖɜ ŬɜŬəŬŰŬɜɞɛɐ Űɞɡ ŮɘůɞŭɐɛŬŰɞɠ əŬɘ ůŰɖɜ Ůɜɑůɢɡůɖ Űɤɜ ŮɡˊŬɗɩɜ 

əɞɘɜɤɜɘəɩɜ ɞɛɎŭɤɜ, ɧˊɤɠ ŮˊɘŰɎůůŮɘ Űɞ ɑŭɘɞ Űɞ ɆɨɜŰŬɔɛŬ ůŰɖɜ 5
ɖ
 ˊŬɟɎɔɟŬűɞ Űɞɡ 

Ɏɟɗɟɞɡ 4, ůɨɛűɤɜŬ ɛŮ Űɖɜ ɞˊɞɑŬ çɞɘ ȰɚɚɖɜŮɠ ˊɞɚɑŰŮɠ ůɡɜŮɘůűɏɟɞɡɜ ɢɤɟɑɠ ŭɘŬəɟɑůŮɘɠ 

ůŰŬ ŭɖɛɧůɘŬ ɓɎɟɖ ŬɜɎɚɞɔŬ ɛŮ Űɘɠ ŭɡɜɎɛŮɘɠ Űɞɡɠè 

V ɆŰɖɜ ˊɟɞůŰŬůɑŬ Űɤɜ ɡɔɘɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ Ŭˊɧ Űɞɜ ŬɗɏɛɘŰɞ ŬɜŰŬɔɤɜɘůɛɧ. 

V ɆŰɖ ŭɖɛɘɞɡɟɔɑŬ űɞɟɞɚɞɔɘəɐɠ ůɡɜŮɑŭɖůɖɠ, ŭɘŬ Űɖɠ Ůɛˊɏŭɤůɖɠ ŬɘůɗɐɛŬŰɞɠ ɘůɧŰɖŰŬɠ əŬɘ 

Ŭˊɞɜɞɛɐɠ ŭɘəŬɘɞůɨɜɖɠ. 

V ɆŰɖɜ Ŭɨɝɖůɖ Űɖɠ ɞɘəɘɞɗŮɚɞɨɠ ůɡɛɛɧɟűɤůɖɠ Űɤɜ űɞɟɞɚɞɔɞɡɛɏɜɤɜ 
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V ɆŰɖɜ ŮˊɘŰɎɢɡɜůɖ Űɞɡ ɟɡɗɛɞɨ ɞɘəɞɜɞɛɘəɐɠ ŬɜɎˊŰɡɝɖɠ, ŭɘŬ Űɖɠ ˊɟɞůɏɚəɡůɖɠ əŮűŬɚŬɑɤɜ 

əŬɘ ˊɟŬɔɛŬŰɞˊɞɑɖůɖɠ ɘŭɘɤŰɘəɩɜ əŬɘ ŭɖɛɞůɑɤɜ ŮˊŮɜŭɨůŮɤɜ, ɛɏůɤ Űɖɠ ŮˊɑŰŮɡɝɖɠ Űɖɠ 

ɘůɞɜɞɛɑŬɠ əŬɘ Űɞɡ ɡɔɘɞɨɠ ŬɜŰŬɔɤɜɘůɛɞɨ. 

 

1.2 ɁɞɛɞɗŮŰɘəɧ ɄɚŬɑůɘɞ ŭɘŮɜɏɟɔŮɘŬɠ űɞɟɞɚɞɔɘəɩɜ Ůɚɏɔɢɤɜ 

ɆŰɞ ɏɓŭɞɛɞ əŮűɎɚŬɘɞ Űɞɡ ɜ.4174/2013 (ȾɩŭɘəŬɠ ūɞɟɞɚɞɔɘəɩɜ ȹɘŬŭɘəŬůɘɩɜ), ůŰŬ 

ɎɟɗɟŬ Ŭˊɧ 23 ɏɤɠ əŬɘ 29, ɞɟɑɕŮŰŬɘ ɖ ɏɜɜɞɘŬ Űɞɡ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ, əŬɗɞɟɑɕɞɜŰŬɘ ɞɘ 

ŮɝɞɡůɑŮɠ Űɖɠ űɞɟɞɚɞɔɘəɐɠ Ŭɟɢɐɠ, ɞɘ ɡˊɞɢɟŮɩůŮɘɠ Űɤɜ ŭɘŮɜŮɟɔɞɨɜŰɤɜ Űɞɜ ɏɚŮɔɢɞ 

ɞɟɔɎɜɤɜ, ɖ ˊɟɧůɓŬůɖ ůŰŬ ɓɘɓɚɑŬ əŬɘ ůŰɞɘɢŮɑŬ, ŰŬ Ůɑŭɖ Űɤɜ Ůɚɏɔɢɤɜ, ɞ Űɟɧˊɞɠ Ůˊɘɚɞɔɐɠ 

Űɤɜ ˊɟɞɠ ɏɚŮɔɢɞ ɡˊɞɗɏůŮɤɜ əŬɘ ɖ əɞɘɜɞˊɞɑɖůɖ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ. 

ɆŰɞ Ɏɟɗɟɞ 23, ɞɟɑɕŮŰŬɘ ɧŰɘ ɞ ɏɚŮɔɢɞɠ (Ŭ) ůɡɚɚɏɔŮɘ əŬɘ ɛŮɚŮŰɎ ɏɔɔɟŬűŬ, ůŰɞɘɢŮɑŬ 

ɔɜɤůŰɞˊɞɘɐůŮɤɜ əŬɘ ɚɞɘˊɏɠ ˊɚɖɟɞűɞɟɑŮɠ, (ɓ) ŬɜŬɚɨŮɘ ɚɞɔɘůŰɘəɎ ůŰɞɘɢŮɑŬ əŬɘ ŭŮŭɞɛɏɜŬ, 

(ɔ) ŭɘŮɝɎɔŮɘ ŮɟɤŰɐůŮɘɠ ůŰɞ űɞɟɞɚɞɔɞɨɛŮɜɞ ɐ ůŮ ŰɟɑŰŬ ˊɟɧůɤˊŬ əŬɘ (ŭ) ŭɘŮɜŮɟɔŮɑ 

ɏɟŮɡɜŬ ůŮ ŮɔəŬŰŬůŰɎůŮɘɠ (ŮˊŬɔɔŮɚɛŬŰɘəɐ ɏŭɟŬ, ŬˊɞɗɐəŮɠ, ə.Ű.ɚ.) əŬɘ ɛɏůŬ ɛŮŰŬűɞɟɎɠ, 

ˊɟɞəŮɘɛɏɜɞɡ: 

V ɁŬ ŮˊŬɚɖɗŮɨŮɘ əŬɘ ɜŬ ŭɘŬůŰŬɡɟɩɜŮɘ Űɖɜ Ůəˊɚɐɟɤůɖ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ. 

V ɁŬ ŮˊɘɓŮɓŬɘɩɜŮɘ Űɖɜ ŬəɟɑɓŮɘŬ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ŭɖɚɩůŮɤɜ. 

V ɁŬ ɡˊɞɚɞɔɑɕŮɘ Űɞɡɠ ŬɜŬɚɞɔɞɨɜŰŮɠ űɧɟɞɡɠ, ˊɟɧůŰɘɛŬ, Űɏɚɖ, Ůɘůűɞɟɏɠ, ə.Ű.ɚ. 

V ɁŬ ŮˊɘɓŮɓŬɘɩůŮɘ Űɖɜ əŬŰŬɓɞɚɐ Űɤɜ ɞűŮɘɚɧɛŮɜɤɜ ˊɞůɩɜ. 

ɆŰɞ Ɏɟɗɟɞ 26 ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ɞ Űɟɧˊɞɠ ɛŮ Űɞɜ ɞˊɞɑɞ ŮˊɘɚɏɔɞɜŰŬɘ ɞɘ ɡˊɞɗɏůŮɘɠ ˊɞɡ ɗŬ 

ŮɚŮɔɢɗɞɨɜ. ɆɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ ŬɡŰɧ, ɞ ȹɘɞɘəɖŰɐɠ Űɖɠ ȷɜŮɝɎɟŰɖŰɖɠ ȷɟɢɐɠ ȹɖɛɞůɑɤɜ 

Ⱥůɧŭɤɜ, ɛŮ ŬˊɧűŬůɐ Űɞɡ ŮˊɘɚɏɔŮɘ Űɖɠ ɡˊɞɗɏůŮɘɠ ˊɞɡ ŮɚɏɔɢɞɜŰŬɘ əŬŰɎ ˊɟɞŰŮɟŬɘɧŰɖŰŬ, 

ɓɎůɖ əɟɘŰɖɟɑɤɜ ŬɜɎɚɡůɖɠ əɘɜŭɨɜɞɡ ɐ ŮɝŬɘɟŮŰɘəɎ ɓɎůɖ Ɏɚɚɤɜ əɟɘŰɖɟɑɤɜ. ɇŬ əɟɘŰɐɟɘŬ 

ˊɞɡ ŰɑɗŮɜŰŬɘ ɔɘŬ Űɖɜ ˊɟɞŰŮɟŬɘɞˊɞɑɖůɖ Űɤɜ ɡˊɞɗɏůŮɤɜ ˊɟɞɠ ɏɚŮɔɢɞ ŭŮɜ 

ŭɖɛɞůɘɞˊɞɘɞɨɜŰŬɘ əŬɘ ŭɨɜŬɜŰŬɘ ɜŬ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ ŮůɤŰŮɟɘəɏɠ ɐ ŮɝɤŰŮɟɘəɏɠ ˊɖɔɏɠ. 

ɆŰɞ ɑŭɘɞ ŬɡŰɧ Ɏɟɗɟɞ ɞɟɑɕŮŰŬɘ əŬɘ ɖ ɡˊɞɢɟɏɤůɖ Űɞɡ ȹɘɞɘəɖŰɐ ɜŬ ɞɟɑɕŮɘ ɔɘŬ əɎɗŮ ɏŰɞɠ Űɞ 

ˊɚɐɗɞɠ Űɤɜ ŭɘŮɜŮɟɔɞɨɛŮɜɤɜ Ůɚɏɔɢɤɜ ŬɜɎ Ůɑŭɞɠ Ůɚɏɔɢɞɡ əŬɘ ɛŮ ŮůŰɑŬůɖ ůŰɘɠ ɜɏŮɠ 

ɡˊɞɗɏůŮɘɠ, ɐŰɞɘ Űɞ 70% Űɤɜ ˊɟɞɔɟŬɛɛŬŰɘɕɧɛŮɜɤɜ Ůɚɏɔɢɤɜ ˊɟɏˊŮɘ ɜŬ Ŭűɞɟɞɨɜ ůŰŬ 

ˊɏɜŰŮ ŰŮɚŮɡŰŬɑŬ ɏŰɖ əŬɘ Ůɝ ŬɡŰɩɜ ŰɞɡɚɎɢɘůŰɞɜ Űɞ 75% ˊɟɏˊŮɘ ɜŬ ŬűɞɟɎ ůŰɖɜ ŰŮɚŮɡŰŬɑŬ 

ŰɟɘŮŰɑŬ, ŭɑɜɞɜŰŬɠ ɛŮ Űɞɜ Űɟɧˊɞ ŬɡŰɧ ɏɛűŬůɖ ůŰɞɡɠ Ůɚɏɔɢɞɡɠ ˊɟɧůűŬŰɤɜ ŮŰɩɜ. 

ũɘŬ Űɖ ŭɘŮɜɏɟɔŮɘŬ Űɞɡ Ůɚɏɔɢɞɡ, ŬˊŬɘŰŮɑŰŬɘ ɖ ɏəŭɞůɖ ɏɔɔɟŬűɖɠ ŮɜŰɞɚɐɠ Ůɚɏɔɢɞɡ (Ɏɟɗɟɞ 

25), ɖ ɞˊɞɑŬ ŮˊɘŭŮɘəɜɨŮŰŬɘ Ŭˊɧ Űɞɡɠ ɞɟɘɕɧɛŮɜɞɡɠ ɡˊŬɚɚɐɚɞɡɠ ɛŬɕɑ ɛŮ Űɞ ŭŮɚŰɑɞ Űɖɠ 

ŬůŰɡɜɞɛɘəɐɠ Űɞɡɠ ŰŬɡŰɧŰɖŰŬɠ, ˊɟɘɜ Űɖɜ ɏɜŬɟɝɖ Űɞɡ Ůɚɏɔɢɞɡ. ȼ ŮɜŰɞɚɐ Ůɚɏɔɢɞɡ, ɖ ɞˊɞɑŬ 

ŭŮɜ ŭɖɛɞůɘŮɨŮŰŬɘ, ˊŮɟɘɚŬɛɓɎɜŮɘ ŰɞɡɚɎɢɘůŰɞɜ ŰŬ əɎŰɤɗɘ: 



6 

 

Á ɇɞɜ Ŭɟɘɗɛɧ əŬɘ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ŮɜŰɞɚɐɠ. 

Á ɇɞ ɞɜɞɛŬŰŮˊɩɜɡɛɞ Űɞɡ ɡˊŬɚɚɐɚɞɡ ɐ Űɤɜ ɡˊŬɚɚɐɚɤɜ ůŰɞɡɠ ɞˊɞɑɞɡɠ ɏɢŮɘ ŬɜŬŰŮɗŮɑ ɞ 

ɏɚŮɔɢɞɠ. 

Á ɇɞ ɞɜɞɛŬŰŮˊɩɜɡɛɞ ɐ Űɖɜ ŮˊɤɜɡɛɑŬ, Űɖ ŭɘŮɨɗɡɜůɖ əŬɘ Űɞɜ Ŭɟɘɗɛɧ űɞɟɞɚɞɔɘəɞɨ 

ɛɖŰɟɩɞɡ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ ɇɖ űɞɟɞɚɞɔɘəɐ ˊŮɟɑɞŭɞ ɐ ɡˊɧɗŮůɖ əŬɘ Űɞ Ůɑŭɞɠ 

űɞɟɞɚɞɔɑŬɠ ˊɞɡ ŬűɞɟɎ ɞ ɏɚŮɔɢɞɠ. 

Á ɇɖ ŭɘɎɟəŮɘŬ Űɞɡ Ůɚɏɔɢɞɡ. 

Á ɇɞ Ůɑŭɞɠ Űɞɡ Ůɚɏɔɢɞɡ  

ɆŰɞ Ɏɟɗɟɞ 28, ŬˊɞŰɡˊɩɜŮŰŬɘ ɖ ŬəɞɚɞɡɗɞɨɛŮɜɖ ŭɘŬŭɘəŬůɑŬ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɤɜ 

ŮɚŮɔəŰɘəɩɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ əŬɘ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɞɡ Ůɚɏɔɢɞɡ əŬɗɩɠ əŬɘ ŰŬ ɢɟɞɜɘəɎ 

ˊŮɟɘɗɩɟɘŬ ŮəŰɏɚŮůɐɠ Űɞɡɠ. ȷɜŬɚɡŰɘəɧŰŮɟŬ: 

ȺəŭɑŭŮŰŬɘ ˊɟɞůɤɟɘɜɧɠ ŭɘɞɟɗɤŰɘəɧɠ ˊɟɞůŭɘɞɟɘůɛɧɠ űɧɟɞɡ ɐ ůɖɛŮɑɤɛŬ ŭɘŬˊɘůŰɩůŮɤɜ 

Ůɚɏɔɢɞɡ Ůˊɑ ˊŬɟŬɓɎůŮɤɜ Űɐɟɖůɖɠ ɓɘɓɚɑɤɜ ɐ ɏəŭɞůɖɠ ůŰɞɘɢŮɑɤɜ, ŰŬ ɞˊɞɑŬ ˊɟɏˊŮɘ ɜŬ 

ŮɑɜŬɘ ˊɚɐɟɤɠ ŬɘŰɘɞɚɞɔɖɛɏɜŬ. Ƀ űɞɟɞɚɞɔɞɨɛŮɜɞɠ ŭɨɜŬŰŬɘ ɜŬ ɕɖŰɎ əŬɘ ɜŬ ɚŬɛɓɎɜŮɘ 

ŬɜŰɑɔɟŬűŬ Űɤɜ ŮɔɔɟɎűɤɜ ůŰŬ ɞˊɞɑŬ ɓŬůɑɕɞɜŰŬɘ ɞɘ ŭɘŬˊɘůŰɩůŮɘɠ Űɞɡ Ůɚɏɔɢɞɡ. 

1. ȹɘŬŰɡˊɩɜɞɜŰŬɘ ŮɔɔɟɎűɤɠ ɞɘ ŬˊɧɣŮɘɠ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ, ůɢŮŰɘəɎ ɛŮ Űɞɜ ˊɟɞůɤɟɘɜɧ 

ŭɘɞɟɗɤŰɘəɧ ˊɟɞůŭɘɞɟɘůɛɧ űɧɟɞɡ ɐ Ůˊɑ Űɞɡ ůɖɛŮɘɩɛŬŰɞɠ ŭɘŬˊɘůŰɩůŮɤɜ, ŮɜŰɧɠ 

Ůɑəɞůɘ(20) ɖɛŮɟɩɜ. 

2. ȺɜŰɧɠ Ůɜɧɠ ɛɐɜŬ, ůɡɜŰɎůůŮŰŬɘ ɏəɗŮůɖ Ůɚɏɔɢɞɡ, ɖ ɞˊɞɑŬ ˊŮɟɘɚŬɛɓɎɜŮɘ 

ŮɛˊŮɟɘůŰŬŰɤɛɏɜŬ əŬɘ ŬɘŰɘɞɚɞɔɖɛɏɜŬ ŰŬ ɔŮɔɞɜɧŰŬ, ŰŬ ůŰɞɘɢŮɑŬ əŬɘ Űɘɠ ŭɘŬŰɎɝŮɘɠ ˊɞɡ 

ŮɚɐűɗɖůŬɜ ɡˊɧɣɖ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɞɡ űɧɟɞɡ ɐ Űɖɜ Ůˊɘɓɞɚɐ Űɞɡ ˊɟɞůŰɑɛɞɡ, 

ůɡɜɡˊɞɚɞɔɑɕɞɜŰŬɠ ůŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ Űɘɠ ŬˊɧɣŮɘɠ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ. 

3. ȺəŭɑŭŮŰŬɘ ɞɟɘůŰɘəɐ ˊɟɎɝɖ ŭɘɞɟɗɤŰɘəɞɨ ˊɟɞůŭɘɞɟɘůɛɞɨ űɧɟɞɡ ɐ ŬˊɧűŬůɖ Ůˊɘɓɞɚɐɠ 

ˊɟɞůŰɑɛɞɡ, ɛŮ ɓɎůɖ Űɖɜ ůɡɜŰŬɢɗŮɑůŬ ɏəɗŮůɖ Ůɚɏɔɢɞɡ. 

4. ȾɞɘɜɞˊɞɘŮɑŰŬɘ ůŰɞ űɞɟɞɚɞɔɞɨɛŮɜɞ, ɖ ɞɟɘůŰɘəɐ ˊɟɎɝɖ ŭɘɞɟɗɤŰɘəɞɨ ˊɟɞůŭɘɞɟɘůɛɞɨ Űɞɡ 

űɧɟɞɡ ɐ ɖ ŬˊɧűŬůɖ Ůˊɘɓɞɚɐɠ ˊɟɞůŰɑɛɞɡ, ɛŬɕɑ ɛŮ Űɖɜ ɏəɗŮůɖ Ůɚɏɔɢɞɡ. 

 

1.3 Ⱥɑŭɖ-ɛɞɟűɏɠ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ 

ŪŬ ŬɜŬűŮɟɗɞɨɛŮ ŬɜŬɚɡŰɘəɧŰŮɟŬ ůŰŬ Ůɑŭɖ Űɤɜ űɞɟɞɚɞɔɘəɩɜ Ůɚɏɔɢɤɜ ɧˊɤɠ  

ŬˊɞŰɡˊɩɜɞɜŰŬɘ ůŰŬ ɎɟɗɟŬ 23 əŬɘ 24 Űɞɡ Ⱦ.ū.ȹ. Ƀ űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ ŮɑɜŬɘ ŭɡɜŬŰɧɜ 

ɜŬ ɏɢŮɘ Űɖ ɛɞɟűɐ Ůɚɏɔɢɞɡ Ŭˊɧ Űɞ ɔɟŬűŮɑɞ ɐ ŮˊɘŰɧˊɘɞɡ Ůɚɏɔɢɞɡ (ɎɟɗɟŬ 23 əŬɘ 25). Ƀ 

ɏɚŮɔɢɞɠ Ŭˊɧ Űɞ ɔɟŬűŮɑɞ ŭɘŮɜŮɟɔŮɑŰŬɘ ɓɎůŮɘ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ, ŭɖɚɩůŮɤɜ 
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əŬɘ ɚɞɘˊɩɜ ŮɔɔɟŬűɩɜ ˊɞɡ ɡˊɞɓɎɚɚɞɜŰŬɘ Ŭˊɧ Űɞɜ űɞɟɞɚɞɔɞɨɛŮɜɞ, əŬɗɩɠ əŬɘ ŮɔɔɟɎűɤɜ 

əŬɘ ˊɚɖɟɞűɞɟɘɩɜ ˊɞɡ əŬŰɏɢɞɜŰŬɘ Ŭˊɧ ŰɟɑŰŮɠ ˊɐɔŮɠ əŬɘ ɛˊɞɟŮɑ ɜŬ ŭɘŬəɟɑɜŮŰŬɘ ůŮ: 

Á ɀŮɟɘəɧ (ˊɟɞůɤɟɘɜɧ) ɏɚŮɔɢɞ 

Á Ʉɚɐɟɖ (ŰŬəŰɘəɧ/ ɞɟɘůŰɘəɧ) ɏɚŮɔɢɞ 

Á ȰɚŮɔɢɞ ɛŮ ɓɎůɖ Űɘɠ ŰŮɢɜɘəɏɠ ɏɛɛŮůɞɡ ˊɟɞůŭɘɞɟɘůɛɞɨ Űɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ (Ŭɟ. 27), 

ůŰɘɠ ɞˊɞɑŮɠ ɗŬ ŮůŰɘɎůŮɘ ɖ ˊŬɟɞɨůŬ ŬɜɎɚɡůɖ. 

Ƀ ŮˊɘŰɧˊɘɞɠ ɏɚŮɔɢɞɠ ŭɘŮɜŮɟɔŮɑŰŬɘ ůŰɘɠ ŮɔəŬŰŬůŰɎůŮɘɠ əŬɘ ůŮ ɛɏůŬ ɛŮŰŬűɞɟɎɠ Űɞɡ 

űɞɟɞɚɞɔɞɨɛŮɜɞɡ əŬɘ ŭɘŬəɟɑɜŮŰŬɘ ůŮ: 

Á ɀŮɟɘəɧ ɏɚŮɔɢɞ ɢɤɟɑɠ ˊɟɞɖɔɞɨɛŮɜɖ Ůɘŭɞˊɞɑɖůɖ (ˊɟɞɚɖˊŰɘəɧɠ ɏɚŮɔɢɞɠ) 

Á Ʉɚɐɟɖ ɐ ɛŮɟɘəɧ ɏɚŮɔɢɞ ɛŮ ˊɟɞɖɔɞɨɛŮɜɖ ɏɔɔɟŬűɐ Ůɘŭɞˊɞɑɖůɖ. ȺɑɜŬɘ ŭɡɜŬŰɧɜ ɜŬ 

ŭɘŮɜŮɟɔɖɗŮɑ ˊɚɐɟɖɠ ŮˊɘŰɧˊɘɞɠ űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ ɢɤɟɑɠ ˊɟɞɖɔɞɨɛŮɜɖ Ůɘŭɞˊɞɑɖůɖ, ůŮ 

ˊŮɟɘˊŰɩůŮɘɠ ɧˊɞɡ ɡˊɎɟɢɞɡɜ ŮɜŭŮɑɝŮɘɠ ɧŰɘ ɏɢŮɘ ŭɘŬˊɟŬɢɗŮɑ űɞɟɞŭɘŬűɡɔɐ. 

ɆŰɖ ůɡɜɏɢŮɘŬ ˊŬɟŬŰɑɗŮŰŬɘ ɛɘŬ ůɡɜɞˊŰɘəɐ ŬɜŬűɞɟɎ Űɞɡ Űɟɧˊɞɡ ŭɘŮɝŬɔɤɔɐɠ Űɤɜ 

Ůɚɏɔɢɤɜ, Űɤɜ űɞɟɞɚɞɔɘəɩɜ ŬɜŰɘəŮɘɛɏɜɤɜ ˊɞɡ Ŭűɞɟɞɨɜ əŬɘ Űɖɠ ɢɟɖůɘɛɧŰɖŰŬɠ əŬɗŮɜɧɠ 

Ůɝ ŬɡŰɩɜ. 

 

1.3.1ɀŮɟɘəɧɠ űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ ɢɤɟɑɠ ˊɟɞɖɔɞɨɛŮɜɖ Ůɘŭɞˊɞɑɖůɖ (ˊɟɞɚɖˊŰɘəɧɠ 

ɏɚŮɔɢɞɠ) 

Ƀ ˊɟɞɚɖˊŰɘəɧɠ ɏɚŮɔɢɞɠ, ɞ ɞˊɞɑɞɠ ŭŮɜ əŬŰɞɜɞɛɎɕŮŰŬɘ ɤɠ ˊɟɞɚɖˊŰɘəɧɠ ůŰɘɠ ɘůɢɨɞɡůŮɠ 

ŭɘŬŰɎɝŮɘɠ ŬɚɚɎ ˊɟɞůŭɘɞɟɘɕɧŰŬɜ ɛŮ Űɞɜ Űɟɧˊɞ ŬɡŰɧ ůŰɞɜ ɘůɢɨɞɜŰŬ ɏɤɠ Űɖɜ 31/12/2013 

ȾɩŭɘəŬ (ɜ.2238/1994), ŬˊɞɓɚɏˊŮɘ ůŰɖ ŭɘŬˊɑůŰɤůɖ Űɖɠ ŮˊɎɟəŮɘŬɠ əŬɘ ŬəɟɑɓŮɘŬɠ Űɤɜ 

ŰɖɟɞɨɛŮɜɤɜ ɓɘɓɚɑɤɜ əŬɘ ŮəŭɞɗɏɜŰɤɜ ůŰɞɘɢŮɑɤɜ Űɖɜ ůŰɘɔɛɐ ˊɞɡ ŮəŰŮɚɞɨɜŰŬɘ ɞɘ 

ɞɘəɞɜɞɛɘəɏɠ ˊɟɎɝŮɘɠ, əŬɗɩɠ əŬɘ ůŰɖɜ Ůəˊɚɐɟɤůɖ Űɤɜ ɚɖɝɘˊɟɞɗɏůɛɤɜ űɞɟɞɚɞɔɘəɩɜ 

ɡˊɞɢɟŮɩůŮɤɜ (ɡˊɞɓɞɚɐ ŭɖɚɩůŮɤɜ, ˊɚɖɟɤɛɐ ˊŬɟŬəɟŬŰɞɨɛŮɜɤɜ əŬɘ ŮˊɘɟɟɘˊŰɧɛŮɜɤɜ 

űɧɟɤɜ, ə.Ű.ɚ.). Ƀ ɏɚŮɔɢɞɠ ŬɡŰɧɠ, ɞ ɞˊɞɑɞɠ ɚŮɘŰɞɡɟɔŮɑ ˊŬɟɎɚɚɖɚŬ əŬɘ ůɡɛˊɚɖɟɤɛŬŰɘəɎ 

ɛŮ Űɞ ɛŮɟɘəɧ əŬɘ ˊɚɐɟɖ ɏɚŮɔɢɞ, ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ůɨɜŰɞɛɞɠ, ɞɡůɘŬůŰɘəɧɠ əŬɘ ɜŬ ɏɢŮɘ Űɞ 

ɢŬɟŬəŰɐɟŬ Űɞɡ ŬɘűɜɘŭɘŬůɛɞɨ (ɢɤɟɑɠ ˊɟɞɖɔɞɨɛŮɜɖ Ůɘŭɞˊɞɑɖůɖ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ). Ƀ 

ˊɟɞɚɖˊŰɘəɧɠ ɏɚŮɔɢɞɠ ɚŮɘŰɞɡɟɔŮɑ, ŬűŮɜɧɠ əŬŰŬůŰŬɚŰɘəɎ əŬɘ ŬűŮŰɏɟɞɡ ɤɠ ɛɏŰɟɞ ɔŮɜɘəɐɠ 

ˊɟɧɚɖɣɖɠ, ɔɘŬ Űɖɜ Űɐɟɖůɖ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ŭɘŬŰɎɝŮɤɜ əŬɘ Űɖɜ ŬˊɞŰɟɞˊɐ Űɖɠ 

űɞɟɞŭɘŬűɡɔɐɠ ŭɘŬ Űɞɡ Ŭɛɏůɞɡ ŮɜŰɞˊɘůɛɞɨ ɛɖ ɜɞɛɑɛɤɜ ˊɟɎɝŮɤɜ, ˊŬɟŬɚɐɣŮɤɜ əŬɘ 

ˊŬɟŬŰɡˊɘɩɜ. 

ɄɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ ůŮ ɞˊɞɘɞŭɐˊɞŰŮ ɢɟɞɜɘəɐ ůŰɘɔɛɐ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ŭɘŬɢŮɘɟɘůŰɘəɐɠ 

ˊŮɟɘɧŭɞɡ, əŬŰɎ Űɘɠ ŮɟɔɎůɘɛŮɠ ɔɘŬ Űɞ űɞɟɞɚɞɔɞɨɛŮɜɞ ɖɛɏɟŮɠ əŬɘ ɩɟŮɠ (ˊɟɤɘɜɏɠ, 

ŬˊɞɔŮɡɛŬŰɘɜɏɠ ɐ ɓɟŬŭɘɜɏɠ ɩɟŮɠ, ɧɚŮɠ Űɘɠ ɖɛɏɟŮɠ Űɖɠ ŮɓŭɞɛɎŭŬɠ) əŬɘ ŬűɞɟɎ ůŰɖɜ 
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ŬɘűɜɑŭɘŬ ŮˊɘŰɧˊɘŬ ˊŬɟɞɡůɑŬ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ɞɟɔɎɜɤɜ ůŰɘɠ ŮɔəŬŰŬůŰɎůŮɘɠ Űɞɡ 

űɞɟɞɚɞɔɞɨɛŮɜɞɡ (ŮˊŬɔɔŮɚɛŬŰɘəɐ ɏŭɟŬ, ɡˊɞəŬŰŬůŰɐɛŬŰŬ, ŬˊɞɗɐəŮɠ, ə.Ű.ɚ.) ɐ ŰɟɑŰɤɜ 

əŬɘ ůŰɞɜ ɏɚŮɔɢɞ Űɤɜ ɛɏůɤɜ ɛŮŰŬűɞɟɎɠ, əŬŰɎ Űɖ ŭɘŮɜɏɟɔŮɘŬ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ 

ůɡɜŬɚɚŬɔɩɜ əŬɘ ŭɘŬəɑɜɖůɖɠ Űɤɜ ŬɔŬɗɩɜ. 

ɀŮ Űɞɜ ˊɟɞɚɖˊŰɘəɧ ɏɚŮɔɢɞ əŬŰɎ əɨɟɘɞ ɚɧɔɞ ŮɚɏɔɢɞɜŰŬɘ ˊɟɎɝŮɘɠ ɐ ˊŬɟŬɚɐɣŮɘɠ Űɞɡ 

űɞɟɞɚɞɔɞɨɛŮɜɞɡ, ˊɞɡ ŬɜɎɔɞɜŰŬɘ ůŰɖɜ ŰɟɏɢɞɡůŬ ɢɟɐůɖ, ɢɤɟɑɠ ɧɛɤɠ ɜŬ ŬˊɞəɚŮɑŮŰŬɘ ɜŬ 

ŮɚŮɔɢɗɞɨɜ əŬɘ ˊŬɚŬɘɧŰŮɟŮɠ ɢɟɐůŮɘɠ, Ůűɧůɞɜ ŬɡŰɧ ŮˊɘɓɎɚɚŮŰŬɘ ɛŮ ɓɎůɖ ŰŬ ˊɟŬɔɛŬŰɘəɎ 

ŭŮŭɞɛɏɜŬ Űɖɠ ŮɚŮɔɢɧɛŮɜɖɠ ɡˊɧɗŮůɖɠ. ȾŬŰɎ Űɖ ŭɘŬŭɘəŬůɑŬ Űɞɡ Ůɚɏɔɢɞɡ, ɞɘ ŮɚŮɔəŰɏɠ 

ɛˊɞɟɞɨɜ ɜŬ ɚŬɛɓɎɜɞɡɜ ɔɜɩůɖ ɞˊɞɘɞɡŭɐˊɞŰŮ ɓɘɓɚɑɞɡ, ůŰɞɘɢŮɑɞɡ ɐ ŮɔɔɟɎűɞɡ ŮɑŰŮ ŬɡŰɎ 

ŰɖɟɞɨɜŰŬɘ ɡˊɞɢɟŮɤŰɘəɎ ɐ ˊɟɞŬɘɟŮŰɘəɎ, əŬɗɩɠ əŬɘ əɎɗŮ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ˊɞɡ 

ɓɟɑůəŮŰŬɘ ůŰɘɠ ŮɔəŬŰŬůŰɎůŮɘɠ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ ɐ Ɏɚɚɞɡ ůɡɜŬɚɚŬůůɧɛŮɜɞɡ ɛŮ 

ŬɡŰɧɜ. ȺˊɘˊɟɧůɗŮŰŬ, Ůűɧůɞɜ ŭɘŬˊɘůŰɤɗŮɑ ɖ ɨˊŬɟɝɖ ɓɘɓɚɑɤɜ, ŮɔɔɟɎűɤɜ əŬɘ ɚɞɘˊɩɜ 

ůŰɞɘɢŮɑɤɜ, Ŭˊɧ ŰŬ ɞˊɞɑŬ ŮɜŭɏɢŮŰŬɘ ɜŬ ŬˊɞəŬɚɡűɗɞɨɜ ˊŮɟɘˊŰɩůŮɘɠ Ŭˊɧəɟɡɣɖɠ 

űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ (ˊ.ɢ. ŬɜŮˊɑůɖɛŬ ɓɘɓɚɑŬ ˊŬɟŬəɞɚɞɨɗɖůɖɠ ůɡɜŬɚɚŬɔɩɜ, ůŰɞɘɢŮɑŬ ɛŮ 

ŮɜŭŮɑɝŮɘɠ ˊɚŬůŰɧŰɖŰŬɠ, ŮɘəɞɜɘəɧŰɖŰŬɠ ɐ ɜɧɗŮɡůɖɠ, ə.Ű.ɚ.), ŮɜŮɟɔŮɑŰŬɘ əŬŰɎůɢŮůɖ ŬɡŰɩɜ 

(Ɏɟɗɟɞ 24 Űɞɡ ɜ.4174/2013), ɔɘŬ Űɖɜ ɛŮŰɏˊŮɘŰŬ ŮˊŮɝŮɟɔŬůɑŬ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ 

ŭɘŬˊɘůŰɤɗɞɨɜ űɞɟɞɚɞɔɘəɏɠ Ůɜ ɔɏɜŮɘ ˊŬɟŬɓɎůŮɘɠ. 

ɋɠ Ůə ŰɞɨŰɞɡ ɞ ˊɟɞɚɖˊŰɘəɧɠ ɏɚŮɔɢɞɠ ŬűɞɟɎ: 

Á ɆŰɞɜ ɏɚŮɔɢɞ Űɖɠ Űɐɟɖůɖɠ Űɤɜ ɓɘɓɚɑɤɜ Űɖɠ ˊɟɞůɐəɞɡůŬɠ əŬŰɖɔɞɟɑŬɠ. 

Á ɆŰɞɜ ɏɚŮɔɢɞ Űɖɠ ŮɛˊɟɧɗŮůɛɖɠ Ůɜɖɛɏɟɤůɖɠ əŬɘ ɞɟɗɐɠ Űɐɟɖůɖɠ Űɤɜ ɓɘɓɚɑɤɜ. Ƀɘ 

ŮˊŬɚɖɗŮɨůŮɘɠ ŬɡŰɏɠ Ŭˊɞůəɞˊɞɨɜ ůŰɖɜ ŬˊɞəɎɚɡɣɖ ůɡɜŬɚɚŬɔɩɜ ˊɞɡ ŭŮɜ 

əŬŰŬɢɤɟɐɗɖəŬɜ ŮɛˊɟɧɗŮůɛŬ ůŰŬ ɓɘɓɚɑŬ ɐ əŬŰŬɢɤɟɐɗɖəŬɜ ŬɜŬəɟɘɓɩɠ əŬɘ Ŭˊɞɓɚɏˊɞɡɜ, 

ŮɑŰŮ ůŰɖ ɛŮŰŬɢɟɞɜɞɚɧɔɖůɖ əɎˊɞɘɤɜ ɡˊɞɢɟŮɩůŮɤɜ (ˊ.ɢ. ɛŮŰŬəɨɚɖůɖ Űɞɡ ū.Ʉ.ȷ. ůŮ 

ŮˊɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ˊŮɟɘɧŭɞɡɠ, ə.Ű.ɚ.), ŮɑŰŮ ůŰɖ ŭɘŬɛɧɟűɤůɖ ůɡɔəŮəɟɘɛɏɜɤɜ 

ɞɘəɞɜɞɛɘəɩɜ ɛŮɔŮɗɩɜ (Ŭˊɧəɟɡɣɖ əŮɟŭɩɜ, ə.Ű.ɚ.). 

Á ɆŰɞɜ ɏɚŮɔɢɞ Űɖɠ ɞɟɗɐɠ ɐ ɛɖ ɏəŭɞůɖɠ Űɤɜ ůŰɞɘɢŮɑɤɜ. Ƀɘ ŮˊŬɚɖɗŮɨůŮɘɠ ŬɡŰɏɠ 

Ŭˊɞůəɞˊɞɨɜ ůŰɖɜ ŬˊɞəɎɚɡɣɖ ˊŮɟɘˊŰɩůŮɤɜ ɛɖ ɐ ŬɜŬəɟɘɓɞɨɠ ɏəŭɞůɖɠ űɞɟɞɚɞɔɘəɩɜ 

ůŰɞɘɢŮɑɤɜ əŬŰɎ Űɞ ɢɟɧɜɞ ŭɘŮɜɏɟɔŮɘŬɠ Űɤɜ ůɡɜŬɚɚŬɔɩɜ (ɛɖ ɏəŭɞůɖɠ ȷ.ȿ.Ʉ., ŭŮɚŰɑɤɜ 

ŬˊɞůŰɞɚɐɠ, ə.Ű.ɚ.). 

Á ɆŰɖɜ ŬˊɞəɎɚɡɣɖ ɏəŭɞůɖɠ ˊɚŬůŰɩɜ ɐ Ůɘəɞɜɘəɩɜ ůŰɞɘɢŮɑɤɜ, ɚɐɣɖɠ Ůɘəɞɜɘəɩɜ ůŰɞɘɢŮɑɤɜ 

ɐ ɜɧɗŮɡůɖɠ ŬɡŰɩɜ. 

Á ɆŰɞɜ ɏɚŮɔɢɞ Űɤɜ ˊɞůɞŰɐŰɤɜ Űɤɜ ŬˊɞɗŮɛɎŰɤɜ, ŭɘŬ Űɖɠ ŭŮɘɔɛŬŰɞɚɖˊŰɘəɐɠ Ůˊɘɚɞɔɐɠ 

ůɡɔəŮəɟɘɛɏɜɤɜ Ůɘŭɩɜ əŬɘ Űɖɠ ŮűŬɟɛɞɔɐɠ Űɖɠ ɛŮɗɧŭɞɡ Űɖɠ əɚŮɘůŰɐɠ Ŭˊɞɗɐəɖɠ. Ƀɘ 
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ŮˊŬɚɖɗŮɨůŮɘɠ ŬɡŰɏɠ Ŭˊɞůəɞˊɞɨɜ ůŰɖɜ ŬˊɞəɎɚɡɣɖ ˊŮɟɘˊŰɩůŮɤɜ ˊɩɚɖůɖɠ ɐ ŬɔɞɟɎɠ 

ŬˊɞɗŮɛɎŰɤɜ, ɢɤɟɑɠ Űɖɜ ɏəŭɞůɖ ɐ ɚɐɣɖ űɞɟɞɚɞɔɘəɞɨ ůŰɞɘɢŮɑɞɡ ŬɜŰɑůŰɞɘɢŬ. 

Á ɆŰɞ ɏɚŮɔɢɞ Űɤɜ ūɞɟɞɚɞɔɘəɩɜ ŰŬɛŮɘŬəɩɜ ɛɖɢŬɜɩɜ əŬɘ ɛɖɢŬɜɘůɛɩɜ. Ƀɘ ŮˊŬɚɖɗŮɨůŮɘɠ 

ŬɡŰɏɠ Ŭˊɞůəɞˊɞɨɜ ůŰɞɜ ŮɜŰɞˊɘůɛɧ ɢɟɐůɖɠ ˊŬɟɎɜɞɛɤɜ, ˊŬɟŬˊɞɘɖɛɏɜɤɜ ɐ ɛɖ 

ŭɖɚɤɛɏɜɤɜ ɛɖɢŬɜɘůɛɩɜ, ˊɞɡ Ŭˊɞɓɚɏˊɞɡɜ ůŰɖɜ Ŭˊɧəɟɡɣɖ ůɡɜŬɚɚŬɔɩɜ Ůůɧŭɤɜ əŬɘ 

ůɡɜŬəɧɚɞɡɗŬ Űɖɜ ɛɖ Ŭˊɧŭɞůɖ Űɤɜ ŬɜŬɚɞɔɞɨɜŰɤɜ űɧɟɤɜ (ŮɘůɞŭɐɛŬŰɞɠ, ū.Ʉ.ȷ., ə.Ű.ɚ.). 

Á ɆŰɞɜ ɏɚŮɔɢɞ Űɖɠ ɞɟɗɐɠ ɐ ɛɖ ɡˊɞɓɞɚɐɠ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ŭɖɚɩůŮɤɜ (ŮɘůɞŭɐɛŬŰɞɠ, 

ū.Ʉ.ȷ., ū.ɀ.Ɉ, ɄŮɚŬŰɩɜ-ɄɟɞɛɖɗŮɡŰɩɜ, ə.Ű.ɚ.). 

1.3.2ɀŮɟɘəɧɠ (ˊɟɞůɤɟɘɜɧɠ) űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ 

Ƀ ɛŮɟɘəɧɠ -ˊɟɞůɤɟɘɜɧɠ ɧˊɤɠ ɞɟɘɕɧŰŬɜ ůŰɞɜ Ɂ.2238/1994- ɏɚŮɔɢɞɠ, ŭɘŮɜŮɟɔŮɑŰŬɘ 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŭɘŬˊɘůŰɤɗŮɑ ɖ Ůəˊɚɐɟɤůɖ ɞɟɘůɛɏɜɤɜ űɞɟɞɚɞɔɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ əŬɘ 

ɜŬ ˊɟɞůŭɘɞɟɘůŰɞɨɜ əŬɘ əŬŰŬɚɞɔɘůɗɞɨɜ ɞɘ ŭɘŬűɞɟɏɠ űɧɟɤɜ ˊɞɡ ŭŮɜ əŬŰŬɓɚɐɗɖəŬɜ ɛŮ Űɖ 

ůɢŮŰɘəɐ ŭɐɚɤůɖ Ŭˊɧ Űɞɡɠ űɞɟɞɚɞɔɞɨɛŮɜɞɡɠ. 

ȾɨɟɘŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɞɡ Ůɚɏɔɢɞɡ ŬɡŰɞɨ ŮɑɜŬɘ, ɖ ŭɘŮɜɏɟɔŮɘɎ Űɞɡ ɔɘŬ ůɡɔəŮəɟɘɛɏɜŬ 

űɞɟɞɚɞɔɘəɎ ŬɜŰɘəŮɑɛŮɜŬ, ůŮ ůɡɔəŮəɟɘɛɏɜŮɠ ŭɘŬɢŮɘɟɘůŰɘəɏɠ ˊŮɟɘɧŭɞɡɠ ɐ ɞɟɘůɛɏɜɞ 

ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ ɛɘŬɠ ŭɘŬɢŮɘɟɘůŰɘəɐɠ ˊŮɟɘɧŭɞɡ (űɞɟɞɚɞɔɘəɏɠ ˊŮɟɘɧŭɞɡɠ), ɛŮ ɎɛŮůɖ 

ˊɟɧůɓŬůɖ ůŰŬ ŰɖɟɞɨɛŮɜŬ ɓɘɓɚɑŬ əŬɘ ůŰɞɘɢŮɑŬ əŬɘ ůŰɘɠ ɡˊɞɓɚɖɗŮɑůŮɠ ŭɖɚɩůŮɘɠ Űɞɡ 

űɞɟɞɚɞɔɞɨɛŮɜɞɡ, ɖ ɞɚɞəɚɐɟɤůɐ Űɞɡ ůŮ ůɨɜŰɞɛɞ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ əŬɘ ɞ 

əŬŰŬɚɞɔɘůɛɧɠ Űɡɢɧɜ ŭɘŬűɞɟɩɜ űɧɟɤɜ ɔɘŬ Űɖɜ ɎɛŮůɖ ŮɑůˊɟŬɝɖ ŬɡŰɩɜ Ŭˊɧ Űɞ ŭɖɛɧůɘɞ. 

ɀŮ Űɞɜ ɛŮɟɘəɧ ɏɚŮɔɢɞ ɛˊɞɟɞɨɜ ɜŬ ŮɚɏɔɢɞɜŰŬɘ ɛɑŬ ɐ ˊŮɟɘůůɧŰŮɟŮɠ ŭɘŬɢŮɘɟɘůŰɘəɏɠ ɐ 

űɞɟɞɚɞɔɘəɏɠ ˊŮɟɑɞŭɞɘ, əŬɗɩɠ əŬɘ ɏɜŬ ɐ ˊŮɟɘůůɧŰŮɟŬ űɞɟɞɚɞɔɘəɎ ŬɜŰɘəŮɑɛŮɜŬ (ˊ.ɢ. 

űɞɟɞɚɞɔɑŬ ŮɘůɞŭɐɛŬŰɞɠ, ū.Ʉ.ȷ., ˊŬɟŬəɟŬŰɞɨɛŮɜɞɘ űɧɟɞɘ, ə.Ű.ɚ.). 

ȸŬůɘəɧɠ ůŰɧɢɞɠ Űɞɡ ɛŮɟɘəɞɨ Ůɚɏɔɢɞɡ ŮɑɜŬɘ ɖ ɎɛŮůɖ ŮɑůˊɟŬɝɖ Ŭˊɧ Űɞ ŭɖɛɧůɘɞ űɧɟɤɜ 

ˊɞɡ ŭŮɜ ɏɢɞɡɜ ŬˊɞŭɞɗŮɑ, ɧˊɤɠ űɧɟɞɘ ŮɘůɞŭɐɛŬŰɞɠ əŬɘ ū.Ʉ.ȷ. əŬɘ Űɤɜ ɚɞɘˊɩɜ űɧɟɤɜ, 

ŰŮɚɩɜ ɐ Ůɘůűɞɟɩɜ (ū.ɀ.Ɉ., űɧɟɞɠ ŮɚŮɨɗŮɟɤɜ ŮˊŬɔɔŮɚɛŬŰɘɩɜ, ŮɟɔɞɚɎɓɤɜ, Űɏɚɖ 

ɢŬɟŰɞůɐɛɞɡ, ə.Ű.ɚ.) ˊɞɡ ŭŮɜ ɏɢɞɡɜ ˊŬɟŬəɟŬŰɖɗŮɑ ɐ ɏɢɞɡɜ ˊŬɟŬəɟŬŰɖɗŮɑ ɐ ŮˊɘɟɟɘűɗŮɑ 

Ŭˊɧ Űɞɡɠ űɞɟɞɚɞɔɞɨɛŮɜɞɡɠ əŬŰɎ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɤɜ ůɡɜŬɚɚŬɔɩɜ Űɞɡɠ, ɢɤɟɑɠ ɜŬ 

ɏɢɞɡɜ ŬˊɞŭɞɗŮɑ. 

 

1.3.3Ʉɚɐɟɖɠ (ŰŬəŰɘəɧɠ/ ɞɟɘůŰɘəɧɠ) űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ 

Ƀ ˊɚɐɟɖɠ -ŰŬəŰɘəɧɠ/ ɞɟɘůŰɘəɧɠ əŬŰɎ Űɞɜ ɜ.2238/1994- ɏɚŮɔɢɞɠ, ŭŮɜ ɞɟɑɕŮŰŬɘ ŮˊŬəɟɘɓɩɠ 

ůŰɞɜ Ⱦ.ū.Ⱥ., ŬɚɚɎ ŮɑɗɘůŰŬɘ, ɓɎůɖ Űɞɡ ˊɟɞɔŮɜɏůŰŮɟɞɡ ɜɧɛɞɡ ɞɟɘůɛɞɨ Űɞɡ, ɜŬ 

ŬɜŬűɏɟŮŰŬɘ ůŮ ɧɚŮɠ Űɘɠ ɡˊɧ ɏɚŮɔɢɞ ŭɘŬɢŮɘɟɘůŰɘəɏɠ ˊŮɟɘɧŭɞɡɠ əŬɘ ŭɘŮɜŮɟɔŮɑŰŬɘ ɛŮŰɎ Űɖ 

ɚɐɝɖ Űɖɠ ŭɘŬɢŮɘɟɘůŰɘəɐɠ ˊŮɟɘɧŭɞɡ əŬɘ Űɖɠ ˊɟɞɗŮůɛɑŬɠ ɡˊɞɓɞɚɐɠ Űɤɜ űɞɟɞɚɞɔɘəɩɜ 
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ŭɖɚɩůŮɤɜ, ŭɑɢɤɠ ɜŬ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ɞ ɏɚŮɔɢɞɠ ˊɚɐɗɞɡɠ ɢɟɐůŮɤɜ, əŬɗɩɠ ˊɚɐɟɖɠ 

ŭɨɜŬŰŬɘ ɜŬ ŮɑɜŬɘ əŬɘ ɞ ɏɚŮɔɢɞɠ ůŮ ɛɑŬ űɞɟɞɚɞɔɘəɐ ˊŮɟɑɞŭɞ ŬɚɚɎ ɔɘŬ ɧɚŬ ŰŬ űɞɟɞɚɞɔɘəɎ 

ŬɜŰɘəŮɑɛŮɜŬ. ȷˊɞůəɞˊŮɑ ůŰɖɜ ŮˊŬɚɐɗŮɡůɖ Űɖɠ Űɐɟɖůɖɠ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ űɞɟɞɚɞɔɘəɩɜ 

ŭɘŬŰɎɝŮɤɜ ˊɞɡ ɏɢɞɡɜ ŮűŬɟɛɞɔɐ ůŰɖɜ ŮɚŮɔɢɧɛŮɜɖ ɡˊɧɗŮůɖ əŬɘ ůŰɖɜ ŬəɟɑɓŮɘŬ əŬɘ 

ˊɚɖɟɧŰɖŰŬ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ŭɖɚɩůŮɤɜ, ɔɘŬ ɧɚŬ ŰŬ űɞɟɞɚɞɔɘəɎ ŬɜŰɘəŮɑɛŮɜŬ ˊɞɡ 

ɡˊɞɓɚɐɗɖəŬɜ Ŭˊɧ Űɞ űɞɟɞɚɞɔɞɨɛŮɜɞ, ɐ ůŮ ˊŮɟɑˊŰɤůɖ ɛɖ ɡˊɞɓɞɚɐɠ ɐ ŬɜŬəɟɘɓɞɨɠ 

ɡˊɞɓɞɚɐɠ ŬɡŰɩɜ, ůŰɖɜ ŮɝŮɨɟŮůɖ Űɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ əŬɘ ůŰɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɤɜ 

űɞɟɞɚɞɔɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ. ɄɟɧəŮɘŰŬɘ ŭɖɚŬŭɐ ɔɘŬ ˊɚɐɟɖ, ŮɛˊŮɟɘůŰŬŰɤɛɏɜɞ, 

ɞɡůɘŬůŰɘəɧ əŬɘ ɞɟɘůŰɘəɧ űɞɟɞɚɞɔɘəɧ ɏɚŮɔɢɞ, Ůűɧůɞɜ ɛŮ Űɖɜ ɞɚɞəɚɐɟɤůɐ Űɞɡ 

ŮəəŬɗŬɟɑɕɞɜŰŬɘ ɧɚŮɠ ɞɘ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ, ˊɞɡ 

ŬˊɞŰɏɚŮůŬɜ ŬɜŰɘəŮɑɛŮɜɞ Űɞɡ Ůɚɏɔɢɞɡ. 

Ƀ ˊɚɐɟɖɠ ɏɚŮɔɢɞɠ ɓŬůɑɕŮŰŬɘ, Űɧůɞ ůŰŬ ŭŮŭɞɛɏɜŬ Űɤɜ ŰɖɟɞɨɛŮɜɤɜ ɓɘɓɚɑɤɜ əŬɘ 

ůŰɞɘɢŮɑɤɜ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ, ɧůɞ əŬɘ ůŮ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ əŬɘ ˊɚɖɟɞűɞɟɑŮɠ (ɧˊɤɠ 

ŬɡŰɎ ˊɞɡ ůɡɚɚɏɔɞɜŰŬɘ Ŭˊɧ Űɖɜ ɑŭɘŬ Űɖɜ ŮˊɘɢŮɑɟɖůɖ ɐ Ŭˊɧ Űɖɜ ŭɘŮɜɏɟɔŮɘŬ Űɞɡ 

ˊɟɞɚɖˊŰɘəɞɨ ɐ ɛŮɟɘəɞɨ Ůɚɏɔɢɞɡ ɐ Ŭˊɧ ɎɚɚŮɠ ŭɖɛɧůɘŮɠ ɡˊɖɟŮůɑŮɠ, űɞɟŮɑɠ, ˊɘůŰɤŰɘəɎ 

ɘŭɟɨɛŬŰŬ, ə.Ű.ɚ.). ɄɟɧəŮɘŰŬɘ ŭɖɚŬŭɐ ɔɘŬ ůŰɞɘɢŮɑŬ əŬɘ ˊɚɖɟɞűɞɟɑŮɠ ˊɞɡ ɐŭɖ ɡűɑůŰŬɜŰŬɘ 

ɐ Űɡɢɧɜ ŭɘŬˊɘůŰɩɜɞɜŰŬɘ ɐ ˊɟɞəɨˊŰɞɡɜ əŬŰɎ Űɖɜ ˊɞɟŮɑŬ Űɖɠ ŮɚŮɔəŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ ɐ 

ůɡɚɚɏɔɞɜŰŬɘ Ŭˊɧ ŰɟɑŰŮɠ ˊɖɔɏɠ, ˊɞɡ ɛˊɞɟŮɑ ɜŬ ɞŭɖɔɐůŮɘ Űɞɜ ɏɚŮɔɢɞ ůŰɖɜ ŮɝŬəɟɑɓɤůɖ 

Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ űɞɟɞɚɞɔɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ. 

ȼ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ Űɞɡ ˊɚɐɟɞɡɠ Ůɚɏɔɢɞɡ ŮɑɜŬɘ ůɡɜɎɟŰɖůɖ Űɤɜ ɘəŬɜɞŰɐŰɤɜ, 

ŭŮɝɘɞŰɐŰɤɜ əŬɘ Űɖɠ ŮˊɎɟəŮɘŬɠ Űɞɡ ŮɚŮɔəŰɐ, ɞ ɞˊɞɑɞɠ ˊɟɏˊŮɘ ɜŬ ŭɘŬɗɏŰŮɘ ůűŬɘɟɘəɐ 

ˊɟɞůɏɔɔɘůɖ əŬɘ ŬɜŬɚɡŰɘəɐ ɘəŬɜɧŰɖŰŬ, ɩůŰŮ əŬŰɎ Űɖɜ ˊɞɟŮɑŬ Űɞɡ Ůɚɏɔɢɞɡ ɛɏůɤ Űɖɠ 

ɏɟŮɡɜɎɠ Űɞɡ ɜŬ ɛˊɞɟŮɑ, ŮəŰɧɠ Űɤɜ Ɏɚɚɤɜ, ɜŬ ŮɜŰɞˊɑɕŮɘ əŬɘ ɜŬ ŬˊɞəŬɚɨˊŰŮɘ Űɘɠ Űɡɢɧɜ 

ŬəɞɚɞɡɗɞɨɛŮɜŮɠ ɛŮɗɧŭɞɡɠ űɞɟɞŭɘŬűɡɔɐɠ Ŭˊɧ Űɞ űɞɟɞɚɞɔɞɨɛŮɜɞ. 

ȺˊɘůɖɛŬɑɜŮŰŬɘ ˊɎɜŰɤɠ, ɧŰɘ ɛŮ ɓɎůɖ Űɘɠ ȷˊɞűɎůŮɘɠ Ůˊɘɚɞɔɐɠ ɡˊɞɗɏůŮɤɜ ˊɟɞɠ ɏɚŮɔɢɞ 

ˊɞɡ ŮəŭɑŭɞɜŰŬɘ ɏəŬůŰɞ ɏŰɞɠ Ŭˊɧ Űɞ ȹɘɞɘəɖŰɐ Űɖɠ ȷ.ȷ.ȹ.Ⱥ, Ůˊɘɚɞɔɐ Űɖɠ ȹɘɞɑəɖůɖɠ ŮɑɜŬɘ 

ɜŬ ˊɟɞŰŮɟŬɘɞˊɞɘɞɨɜŰŬɘ ˊɞɚɚŬˊɚɎůɘŮɠ ɡˊɞɗɏůŮɘɠ ɔɘŬ ŭɘŮɜɏɟɔŮɘŬ ɛŮɟɘəɞɨ űɞɟɞɚɞɔɘəɞɨ 

Ůɚɏɔɢɞɡ, əŬɗɩɠ ŬűŮɜɧɠ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɞɡ ˊɚɐɟɞɡɠ Ůɚɏɔɢɞɡ ŮɑɜŬɘ ɞɟɘůŰɘəɎ ɔɘŬ Űɖ 

űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ əŬɘ ɛˊɞɟŮɑ ɜŬ ŮˊŬɜɏɚɗŮɘ ůŮ ŬɡŰɎ ɛɧɜɞ ɛŮ Űɖɜ ɨˊŬɟɝɖ 

ůɡɛˊɚɖɟɤɛŬŰɘəɩɜ ůŰɞɘɢŮɑɤɜ, ɐŰɞɘ ůŰɞɘɢŮɑŬ ŰŬ ɞˊɞɑŬ ŭŮ ŭɨɜŬŰɞ ɜŬ ɏɢŮɘ ůŰɖɜ əŬŰɞɢɐ 

Űɖɠ əŬŰɎ Űɖ ŭɘŮɜɏɟɔŮɘŬ Űɞɡ Ůɚɏɔɢɞɡ əŬɘ ŬűŮŰɏɟɞɡ ɞ ˊɚɐɟɖɠ ɏɚŮɔɢɞɠ ŮɑɜŬɘ ˊɞɚɨ ˊɘɞ 

ɢɟɞɜɞɓɧɟɞɠ. 
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ȾȺūȷȿȷȽɃ 2 

Ƀɘ çŮˊɑůɖɛŮɠè ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ Ůɚɏɔɢɞɡ 

 

ȺɘůŬɔɤɔɐ: 

ɆŰɞ ˊŬɟɧɜ əŮűɎɚŬɘɞ, ɗŬ ŬˊɞŰɡˊɤɗɞɨɜ ŬɟɢɘəɎ ŰŬ ɔŮɜɘəɎ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɤɜ ɏɛɛŮůɤɜ 

ŰŮɢɜɘəɩɜ Ůɚɏɔɢɞɡ əŬɘ Ůɜ ůɡɜŮɢŮɑŬ ŬɜŬɚɡŰɘəɎ ɞɘ ˊɏɜŰŮ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ Ůɚɏɔɢɞɡ ɔɘŬ Űɞɜ 

ˊɟɞůŭɘɞɟɘůɛɧ Ŭˊɧəɟɡɣɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ, ɧˊɤɠ ŬɡŰɏɠ ˊŬɟŬŰɑɗŮɜŰŬɘ ůŰɖɜ ɝɏɜɖ 

ɓɘɓɚɘɞɔɟŬűɑŬ. ȼ ɢɟɐůɖ Űɞɡ ɧɟɞɡ ɓɘɓɚɘɞɔɟŬűɑŬ, ŮɑɜŬɘ ɛɎɚɚɞɜ əŬŰŬɢɟɖůŰɘəɐ, əŬɗɩɠ ɔɘŬ 

Űɘɠ ɛŮɗɧŭɞɡɠ ŬɡŰɏɠ ůɖɛŬɜŰɘəɧŰŮɟŮɠ ˊɖɔɏɠ ůɡɜɘůŰɞɨɜ ɛŮɚɏŰŮɠ, ɞŭɖɔɞɑ əŬɘ ɎɟɗɟŬ 

ȹɘŮɗɜɩɜ ɃɟɔŬɜɘůɛɩɜ ɐ/əŬɘ ūɞɟɞɚɞɔɘəɩɜ ȹɘɞɘəɐůŮɤɜ ˊŬɟɎ ɖ ɓɘɓɚɘɞɔɟŬűɘəɐ ŬɜɎɚɡůɐ 

Űɞɡɠ. ȼ ɗŮůɛɞɗɏŰɖůɐ Űɞɡɠ əŬɘ ɖ ŬɜŬɚɡŰɘəɐ ˊŬɟɞɡůɑŬůɐ Űɞɡɠ ɧˊɤɠ ŮɜůɤɛŬŰɩɗɖəŬɜ 

ůŰɖɜ Ⱥɚɚɖɜɘəɐ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ, ɗŬ ɔɑɜŮɘ ůŰɞ ŮˊɧɛŮɜɞ əŮűŬɚŬɑɞ, ŬűŮɜɧɠ ɔɘŬŰɑ ŭŮɜ 

ɏɢɞɡɜ ˊŮɟɘɔɟŬűŮɑ ůŰɞ ůɨɜɞɚɧ Űɞɡɠ ŬəɧɛŬ əŬɘ ŬűŮŰɏɟɞɡ ɔɘŬŰɑ əɟɑɜŮŰŬɘ ůəɧˊɘɛɞ ɜŬ 

ˊŬɟɞɡůɘŬůŰɞɨɜ ɛŬɕɑ ɛŮ Űɘɠ çŬɜŮˊɑůɖɛŮɠè ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ Ŭˊɧ 

Űɖɜ Ⱥɚɚɖɜɘəɐ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ.  

2.1 ɇɘ ŮɑɜŬɘ ɛɘŬ ɏɛɛŮůɖ ŰŮɢɜɘəɐ Ůɚɏɔɢɞɡ 

Ƀɘ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ ŮɑɜŬɘ ɞɘ ŰŮɢɜɘəɏɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɑŮɘ ɛɘŬ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ ɔɘŬ 

ɜŬ ˊɟɞůŭɘɞɟɑůŮɘ Űɘɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ, ɓŬůɘɕɧɛŮɜɖ ůŮ 

ůŰɞɘɢŮɑŬ əŬɘ ˊɚɖɟɞűɞɟɑŮɠ Ŭˊɧ ŰɟɑŰŮɠ ˊɖɔɏɠ (ɛɖ űɞɟɞɚɞɔɘəɏɠ ˊɖɔɏɠ) əŬɘ ŬɜŬɚɨɞɜŰŬɠ ůŮ 

ɓɎɗɞɠ Űɖɜ ɞɘəɞɜɞɛɘəɐ Űɞɡ əŬŰɎůŰŬůɖ, ˊɏɟŬɜ Űɞɡ Ůɚɏɔɢɞɡ Ůəˊɚɐɟɤůɖɠ Űɤɜ ůɡɛɓŬŰɘəɩɜ 

Ŭˊɧ Űɖ űɞɟɞɚɞɔɑŬ ɡˊɞɢɟŮɩůŮɩɜ Űɞɡ ɧˊɤɠ ŬˊɞŰɡˊɩɜɞɜŰŬɘ ůŰɘɠ ŭɖɚɩůŮɘɠ, ŰŬ ɓɘɓɚɑŬ əŬɘ 

ŰŬ ůŰɞɘɢŮɑŬ Űɞɡ (ɎɛŮůɞɠ űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ). 

ɀŮ Űɘɠ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ ɞɘ ŮɚŮɔəŰɏɠ ˊɟɞůˊŬɗɞɨɜ ɜŬ ŬɜŬŭɞɛɐůɞɡɜ Űɞ ŭɖɚɤɗɏɜ 

ŮɘůɧŭɖɛŬ ɐ ɜŬ ŮɜŰɞˊɑůɞɡɜ ˊɚŬůɛŬŰɘəɏɠ ŬɡɝɐůŮɘɠ Űɤɜ ŮəˊɘˊŰɧɛŮɜɤɜ Űɖɠ űɞɟɞɚɞɔɑŬɠ 

Ůɝɧŭɤɜ,(Forensic and Investigating Accounting Solutions Chapter 6 CCH 2009) ɏŰůɘ 

ɩůŰŮ ɜŬ ŮɜŰɞˊɑůɞɡɜ Űɖ ɛɖ ŭɖɚɤɗŮɑůŬ űɞɟɞɚɞɔɖŰɏŬ ɨɚɖ, ůŮ ˊŮɟɘˊŰɩůŮɘɠ ˊɞɡ ŭŮɜ 

ŮɜŰɞˊɑɕɞɡɜ ɓɘɓɚɑŬ əŬɘ ůŰɞɘɢŮɑŬ ɐ ŰɖɟɞɨɜŰŬɘ ŬˊɚɞɔɟŬűɘəɎ ɓɘɓɚɑŬ, ɐ ŭŮɜ ɡˊɞɓɎɚɚɞɜŰŬɘ 

ŭɖɚɩůŮɘɠ űɞɟɞɚɞɔɑŬɠ, ɐ ɏɢɞɡɜ ɡˊɞɣɑŮɠ Ŭˊɧəɟɡɣɖɠ. Ƀɘ ɚɧɔɞɘ Ůˊɘɚɞɔɐɠ ŭɘŮɜɏɟɔŮɘŬɠ 

ɏɛɛŮůɞɡ Ůɚɏɔɢɞɡ ŮɑɜŬɘ ŮɜŭŮɘəŰɘəɞɑ əŬɘ ɧɢɘ ˊŮɟɘɞɟɘůŰɘəɞɑ ůŰɖɜ ɝɏɜɖ ɓɘɓɚɘɞɔɟŬűɑŬ. 

ȺɜŭŮɘəŰɘəɎ, ŬɜŬűɏɟŮŰŬɘ ɧŰɘ ɖ ɨˊŬɟɝɖ ɡɣɖɚɞɨ ˊɞůɞůŰɞɨ ŬɡŰɞŬˊŬůɢɞɚɞɨɛŮɜɤɜ əŬɘ ɖ 

ŬɜɎˊŰɡɝɖ Űɞɡ ɖɚŮəŰɟɞɜɘəɞɨ Ůɛˊɞɟɑɞɡ, Ůɡɜɞɞɨɜ Űɖɜ Ŭˊɧəɟɡɣɖ ŮɘůɞŭɖɛɎŰɤɜ əŬɘ 

ůɡɜŬɚɚŬɔɩɜ əŬɘ ŮˊɏŰŮɘɜŬɜ Űɖɜ ŬɜɎɔəɖ ŭɖɛɘɞɡɟɔɑŬɠ ɏɛɛŮůɤɜ Űɟɧˊɞɡ Ůɚɏɔɢɞɡ. 

(Association of certified fraud examiners, Montreal Chapter Sixth Annual conference, 

May 12
th
 2000 ñThe fraud and Means Rea forensic Accountingò, Richard M. Wise). 
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ɆŰɞɜ ŰɑŰɚɞ Űɞɡ əŮűŬɚŬɑɞɡ ɞ ɧɟɞɠ çŮˊɑůɖɛŮɠè, ́ŬɟɧŰɘ ŭŮɜ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ Ŭˊɧ Űɖɜ 

Ⱥɚɚɖɜɘəɐ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ, ŮɜŰɞɨŰɞɘɠ ŬɜŬűɏɟŮŰŬɘ Ŭˊɧ Űɞɜ Ƀ.Ƀ.Ɇ.ȷ (OECD 

çStrengthening Tax Audit Capabilities: Innovative Approaches to Improve the 

Efficiency and Effectiveness of Indirect Income Measurement Methodsè, Information 

Note, OECD Publishing, 2006) əŬɘ Űɞɜ Edmund Biber (çRevenue Administration: 

Taxpayer Audit ð Use of Indirect Methodsè, IMF,2010) ɡˊɞŭŮɘəɜɨɞɜŰŬɠ Űɘɠ ŰŮɢɜɘəɏɠ 

ŮəŮɑɜŮɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ Ŭˊɧ Űɘɠ ˊŮɟɘůůɧŰŮɟŮɠ ŭɘɞɘəɐůŮɘɠ. ȼ ɗŮůɛɞɗɏŰɖůɐ Űɞɡɠ, 

ŭŮɜ ŮɑɜŬɘ ŭŮůɛŮɡŰɘəɐ, əŬɗɩɠ ɚɑɔŮɠ ɛɧɜɞ ɢɩɟŮɠ Űɘɠ ɏɢɞɡɜ ŮɜŰɎɝŮɘ ŬɜŬɚɡŰɘəɎ ůŰɞ ɗŮůɛɘəɧ 

Űɞɡɠ ˊɚŬɑůɘɞ (ŮɜŭŮɘəŰɘəɎ ŬɜŬűɏɟɞɜŰŬɘ ɖ ȺɚɚɎŭŬ, ɖ ūɘɜɚŬɜŭɑŬ əŬɘ ɖ ȽŬˊɤɜɑŬ), Ůɜɩ ůŰɘɠ 

ˊŮɟɘůůɧŰŮɟŮɠ ŭɘɞɘəɐůŮɘɠ ɔɑɜŮŰŬɘ Ŭˊɚɐ ŬɜŬűɞɟɎ Űɖɠ ŭɡɜŬŰɧŰɖŰŬɠ ɢɟɐůɖɠ Űɞɡɠ (ɢɤɟɑɠ 

ŬˊŬɟŬɑŰɖŰŬ ɜŬ ɞɟɑɕŮŰŬɘ ɖ ŰŮɢɜɘəɐ) Ŭˊɧ Űɖɜ əŬŰɎ ˊŮɟɑˊŰɤůɖ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ. 

(OECD çStrengthening Tax Audit Capabilities: Innovative Approaches to Improve the 

Efficiency and Effectiveness of Indirect Income Measurement Methodsè, Information 

Note, OECD Publishing, 2006) 

ɆɨɛűɤɜŬ ɛŮ Űɞɜ Biber, ɖ ŬɜŬɚɡŰɘəɐ ɗŮůɛɞɗɏŰɖůɐ Űɞɡɠ ɗŬ ŬˊŬɘŰɞɨůŮ ŮɝŬɜŰɚɖŰɘəɐ əŬɘ 

ůɨɜɗŮŰɖ ɜɞɛɞɗŮůɑŬ əŬɘ ŬɜŬűɏɟŮŰŬɘ ɧŰɘ ůŰɘɠ ȼ.Ʉ.ȷ ůŰɘɠ ɞˊɞɑŮɠ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ Ŭˊɧ 

Űɞ I.R.S. ɔɘŬ ˊɟɩŰɖ űɞɟɎ ɐŭɖ Ŭˊɧ Űɞ 1936, ŭŮɜ ŮɑɜŬɘ ɗŮůɛɞɗŮŰɖɛɏɜŮɠ ɛŮ ɜɧɛɞ, ˊŬɟɎ 

ɏɢɞɡɜ ɔɑɜŮɘ ŭŮəŰɏɠ Ŭˊɧ Űɖ ŭɘəŬůŰɖɟɘŬəɐ ɜɞɛɞɚɞɔɑŬ. 

ɄɟɎɔɛŬŰɘ, ŮɑɜŬɘ ˊɟɞűŬɜɏɠ Ŭˊɧ Űɖɜ ɤɠ Ɏɜɤ ˊŮɟɘɔɟŬűɐ, ɧŰɘ ɖ ɢɟɐůɖ Űɤɜ ŰŮɢɜɘəɩɜ 

ɓŬůɑɕŮŰŬɘ ůŰɖɜ əɞɘɜɐ ɚɞɔɘəɐ əŬɘ Űɖɜ ɞɟɗɐ əɟɑůɖ əŬɘ ŰŬ ŬˊɞŰŮɚɏůɛŬŰɎ Űɞɡɠ ɓɟɑůəɞɜŰŬɘ 

ɡˊɧ Űɖɜ əɟɑůɖ Űɖɠ ŭɘəŬůŰɖɟɘŬəɐɠ ɜɞɛɞɚɞɔɑŬɠ, əŬɗɩɠ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ŭŮɜ ŬˊŬɘŰŮɑŰŬɘ 

ɜŬ ŮɑɜŬɘ Ŭəɟɘɓɐ ŬɚɚɎ ɜŬ ŮɑɜŬɘ ɚɞɔɘəɎ ɡˊɧ Űɞ ˊɟɑůɛŬ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ ˊŮɟɘůŰŬŰɘəɩɜ 

əŬɘ Űɤɜ ůɡɜɗɖəɩɜ əɎɗŮ ɡˊɧɗŮůɖɠ. ɀŮ Űɞɜ ɑŭɘɞ Űɟɧˊɞ, ɛɏůɤ Űɤɜ ŭɘəŬůŰɖɟɑɤɜ, ŰɑɗŮɜŰŬɘ 

əŬɘ ɞɘ ˊŮɟɘɞɟɘůɛɞɑ ɔɘŬ Űɖ ɢɟɐůɖ Űɤɜ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ. 

Ƀɘ ŭɘəŬůŰɖɟɘŬəɏɠ ŬˊɞűɎůŮɘɠ ˊɞɡ ŮɝŮŰɎɕɞɜŰŬɘ ůŰɖɜ ɝɏɜɖ ɓɘɓɚɘɞɔɟŬűɑŬ, əŬŰŬɚɐɔɞɡɜ ůŮ 

ˊŮɟɘɞɟɘůɛɞɨɠ ɧůɤɜ ŬűɞɟɎ Űɘɠ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ Ůɚɏɔɢɞɡ ˊɞɡ ůɡɜɞɣɑɕɞɜŰŬɘ ůŰŬ əɎŰɤɗɘ: 

¶ Ƀɘ űɞɟɞɚɞɔɘəɏɠ ŭɘɞɘəɐůŮɘɠ ɛˊɞɟɞɨɜ ɜŬ ɢɟɖůɘɛɞˊɞɘɞɨɜ ɧˊɞɘŬ ɛɏɗɞŭɞ Ůˊɘɚɏɝɞɡɜ ɓɎůɖ 

Űɤɜ ůɡɜɗɖəɩɜ ɏəŬůŰɖɠ ɡˊɧɗŮůɖɠ  

¶ Ƀɘ űɞɟɞɚɞɔɘəɏɠ ŭɘɞɘəɐůŮɘɠ ŭŮɜ ɛˊɞɟɞɨɜ ɜŬ ɢɟɖůɘɛɞˊɞɘɞɨɜ ŬɡɗŬɑɟŮŰŬ ŬɡŰɐ Űɞɡɠ Űɖɜ 

ŮɝɞɡůɑŬ 

¶ Ƀɘ űɞɟɞɚɞɔɘəɏɠ ŭɘɞɘəɐůŮɘɠ ɛˊɞɟɞɨɜ ɜŬ ɢɟɖůɘɛɞˊɞɘɐůɞɡɜ ɛɘŬ ɏɛɛŮůɖ ɛɏɗɞŭɞ ɔɘŬ ɜŬ 

Ůɚɏɔɝɞɡɜ Űɖɜ ŬəɟɑɓŮɘŬ Űɤɜ ɓɘɓɚɑɤɜ 



13 

 

¶ Ƀɘ űɞɟɞɚɞɔɘəɏɠ ŭɘɞɘəɐůŮɘɠ ɡˊɞɢɟŮɞɨɜŰŬɘ ɜŬ Ůɚɏɔɝɞɡɜ ɧɚŬ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ 

ˊɟɞůəɞɛɑɕɞɜŰŬɘ Ŭˊɧ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ ɔɘŬ Űɖɜ ŬɜŰɑəɟɞɡůɖ Űɞɡ ŬɜŬůɡůŰŬɗɏɜŰɞɠ 

ŮɘůɞŭɐɛŬŰɞɠ 

¶ Ƀɘ ˊɟɞůŭɘɞɟɘůɛɞɑ Űɞɡ Ůɚɏɔɢɞɡ ɗŮɤɟɞɨɜŰŬɘ ɞɟɗɞɑ əŬɘ ŮɚŮɔɢɧɛŮɜɞɠ űɏɟŮɘ Űɞ ɓɎɟɞɠ Űɖɠ 

ŬˊɧŭŮɘɝɖɠ 

¶ ȹŮɜ ŮɑɜŬɘ ɡˊɞɢɟŮɤŰɘəɧ ɜŬ ˊɟɞůŭɘɞɟɘůŰŮɑ ɖ ˊɖɔɐ Űɖɠ ˊɟɞůŭɘɞɟɘůɛɏɜɖɠ Ŭˊɧəɟɡɣɖɠ 

űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ɔɘŬ ɜŬ ɔɑɜŮɘ ŭŮəŰɐ ɤɠ Ŭˊɧəɟɡɣɖ 

¶ Ƀɘ űɞɟɞɚɞɔɘəɏɠ ŭɘɞɘəɐůŮɘɠ ɛˊɞɟɞɨɜ ɜŬ ɢɟɖůɘɛɞˊɞɘɐůɞɡɜ ŰɟɑŰŮɠ ˊɖɔɏɠ ɔɘŬ Űɖɜ ɎɜŰɚɖůɖ 

ůŰɞɘɢŮɑɤɜ 

ȷˊɧ ŰŬ ŬɜɤŰɏɟɤ ůɡɜɎɔŮŰŬɘ, ɧŰɘ ɖ ɢɟɐůɖ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ Ůɚɏɔɢɞɡ, ůɡɜɘůŰɎ 

ˊŮɟɘůůɧŰŮɟɞ ɛɘŬ ɞɘəɞɜɞɛɘəɐ ŬɜŬɚɡŰɘəɐ ɏɟŮɡɜŬ əŬɘ ůɡɚɚɞɔɐ ˊɚɖɟɞűɞɟɘɩɜ Ŭˊɧ 

ŭɘɎűɞɟŮɠ ˊɖɔɏɠ, ˊŬɟɎ ɏɜŬɜ űɞɟɞɚɞɔɘəɧ ɏɚŮɔɢɞ, ɔŮɔɞɜɧɠ ˊɞɡ ŬˊŬɘŰŮɑ ɞɚɘůŰɘəɐ 

ˊɟɞůɏɔɔɘůɖ Ŭˊɧ Űɞɜ ŮɚŮɔəŰɐ əŬɘ ŰŬɡŰɧɢɟɞɜŬ Űɖɜ ˊŬɟɞɢɐ ŮɚŮɡɗŮɟɑŬɠ ɛŮ Űɞɜ ŰŬɡŰɧɢɟɞɜɞ 

ˊŮɟɘɞɟɘůɛɧ Űɖɠ ɞɟɗɐɠ əɟɑůɖɠ əŬɘ ŬɜŰɑɚɖɣɖɠ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ ˊŮɟɘůŰŬŰɘəɩɜ. ũɘŬ Űɞ 

ɚɧɔɞ ŬɡŰɧ ɖ ɢɟɐůɖ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ ůɡɜɘůŰɎŰŬɘ əŬɘ ɔɘŬ Űɖɜ ŬˊɞəɎɚɡɣɖ ɞɘəɞɜɞɛɘəɩɜ 

ŮɔəɚɖɛɎŰɤɜ, ɧˊɤɠ ɞɘ ŬˊɎŰŮɠ əŬɘ Űɞ ɝɏˊɚɡɛŬ ɛŬɨɟɞɡ ɢɟɐɛŬŰɞɠ ŬɚɚɎ əŬɘ ŬˊŬɘŰŮɑ 

ůɖɛŬɜŰɘəɏɠ ŮɟŮɡɜɖŰɘəɏɠ ɘəŬɜɧŰɖŰŮɠ Ŭˊɧ Űɞɜ ŮɚŮɔəŰɐ. 

2.2 ȷɜɎɚɡůɖ ɅŮɡůŰɧŰɖŰŬɠ (Source and Application of Funds Method) 

ȼ ɛɏɗɞŭɞɠ ŬɡŰɐ ůɡɜɑůŰŬŰŬɘ ůŰɖ ůɨɔəɟɘůɖ ɛŮŰŬɝɨ ɧɚɤɜ Űɤɜ ɔɜɤůŰɩɜ Ůɝɧŭɤɜ Ůɜɧɠ 

ŮɚŮɔɢɧɛŮɜɞɡ, ɛŮ ɧɚŮɠ Űɘɠ ɔɜɤůŰɏɠ ˊɖɔɏɠ Ůůɧŭɤɜ Űɞɡ ɔɘŬ ɛɑŬ ˊŮɟɑɞŭɞ. Ƀɘ əŬɗŬɟɏɠ 

ŬɡɝɐůŮɘɠ əŬɘ ɛŮɘɩůŮɘɠ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ əŬɘ Űɞɡ ˊŬɗɖŰɘəɞɨ, ɚŬɛɓɎɜɞɜŰŬɘ ɡˊɧɣɖ ɔɘŬ Űɖ 

ɛɏɗɞŭɞ ŬɡŰɐ əŬɗɩɠ əŬɘ ɞɘ ɛɖ ŮəˊɑˊŰɞɡůŮɠ Ŭˊɧ Űɖ űɞɟɞɚɞɔɑŬ ŭŬˊɎɜŮɠ əŬɘ ɞɘ ɛɖ 

űɞɟɞɚɞɔɖŰɏŮɠ ˊɖɔɏɠ Ůůɧŭɤɜ. ȺɎɜ Űɞ ůɨɜɞɚɞ Űɤɜ ŭŬˊŬɜɩɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ ůɨɜɞɚɞ Űɤɜ 

Ůůɧŭɤɜ ɔɘŬ Űɞ ɡˊɧ ɏɟŮɡɜŬ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ, Űɞ ˊɚŮɧɜŬůɛŬ ŬɡŰɧ ɗŮɤɟŮɑŰŬɘ ɛɖ 

ŭɖɚɤɗɏɜ ŮɘůɧŭɖɛŬ. ȼ ɢɟɐůɖ Űɖɠ ɛŮɗɧŭɞɡ ɓŬůɑɕŮŰŬɘ ůŰɖ ɗŮɤɟɑŬ ɧŰɘ ɞˊɞɘɞŭɐˊɞŰŮ ɏɝɞŭɞ 

ɡˊŮɟɓŬɑɜŮɘ ŰŬ ɏůɞŭŬ Ůɜɧɠ ˊɟɞůɩˊɞɡ (űɞɟɞɚɞɔɖŰɏŬ əŬɘ ŬűɞɟɞɚɧɔɖŰŬ), ɡˊɞəɟɨˊŰŮɘ 

űɞɟɞɚɞɔɖŰɏɞ ŮɘůɧŭɖɛŬ əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ ŬɜŬɚɨŮɘ Űɖɜ ɞɘəɞɜɞɛɘəɐ əŬŰɎůŰŬůɖ Űɞɡ 

ŮɚŮɔɢɧɛŮɜɞɡ ůŮ ˊɖɔɏɠ (source) əŬɘ ɏɝɞŭŬ (application of funds) Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ 

ŰɟɞűɞŭɞŰɞɨɜŰŬɘ.  

ȼ ɛɏɗɞŭɞɠ ŬɡŰɐ ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ˊɟɩŰɖ űɞɟɎ Ŭˊɧ Űɞ ȷɛŮɟɘəɎɜɘəɧ IRS əŬɘ ɏɔɘɜŮ  

ŬˊɞŭŮəŰɐ Ŭˊɧ Űɞ ȷɜɩŰŬŰɞ ȹɘəŬůŰɐɟɘɞ (Supreme Court)Űɞ 1942,(Forensic and 

Investigating Accounting Solutions, Chapter 6 CCH 2009). 
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ɆɢɖɛŬŰɘəɎ, ɖ çŮɝɑůɤůɖè ˊɞɡ ŬɜŬɚɨŮɘ Űɖ ɛɏɗɞŭɞ, ˊŬɟŬŰɑɗŮŰŬɘ ůŮ ɛɞɟűɐ ˊɑɜŬəŬ ɤɠ 

əɎŰɤɗɘ: 

ɄɑɜŬəŬɠ 2.1  

ɆɢɖɛŬŰɘəɐ ŬˊŮɘəɧɜɘůɖ ȷɜɎɚɡůɖɠ ɅŮɡůŰɧŰɖŰŬɠ 

 

 

 

 

 

 

 

 

 

 

Ʉɖɔɐ: Biber E., (2010), çRevenue Administration: Taxpayer Audit ð Use of Indirect 

Methodsè, IMF, p.4 

 

ȳˊɤɠ ŬˊŮɘəɞɜɑɕŮŰŬɘ ůɢɖɛŬŰɘəɎ, ůŰɖɜ ˊɚŮɡɟɎ Űɤɜ ŭŬˊŬɜɩɜ ůɡɜɡˊɞɚɞɔɑɕɞɜŰŬɘ ɧɚɤɜ Űɤɜ 

Ůɘŭɩɜ ɞɘ ŭŬˊɎɜŮɠ, ŮɑŰŮ ˊɟɞůɤˊɘəɏɠ ŮɑŰŮ ŮˊŬɔɔŮɚɛŬŰɘəɏɠ, ɞɘ ŬɡɝɐůŮɘɠ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ï

ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ Ůɜɧɠ űɡůɘəɞɨ ˊɟɞůɩˊɞɡ, ɐŰɞɘ ɖ ˊŮɟɘɞɡůɑŬ-, ɞɘ 

ɛŮɘɩůŮɘɠ Űɞɡ ˊŬɗɖŰɘəɞɨ əɚˊ 

ɆŰɖɜ ˊɚŮɡɟɎ Űɤɜ ˊɖɔɩɜ ůɡɜɡˊɞɚɞɔɑɕɞɜŰŬɘ ˊɞůɎ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ Űɘɠ ŭɖɚɤɛɏɜŮɠ 

ˊɖɔɏɠ Ůůɧŭɤɜ, Űɘɠ ɛɖ űɞɟɞɚɞɔɖŰɏŮɠ ˊɖɔɏɠ (ůŰɖɜ Ůɚɚɖɜɘəɐ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ɗŬ 

ɛɘɚɞɨůŬɛŮ ˊŮɟɘůůɧŰŮɟɞ ɔɘŬ ŬɡŰɞŰŮɚɩɠ űɞɟɞɚɞɔɞɨɛŮɜŮɠ ɔɘŬ Űɘɠ ɞˊɞɑŮɠ ŭŮɜ ɡűɑůŰŬŰŬɘ ɖ 

ɡˊɞɢɟɏɤůɖ ŭɐɚɤůɖɠ), ɞɘ ɛŮɘɩůŮɘɠ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ əŬɘ ɞɘ ŬɡɝɐůŮɘɠ Űɞɡ ˊŬɗɖŰɘəɞɨ. 

ɆŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŭŮɜ ɘůɞůəŮɚɑɕɞɜŰŬɘ ɞɘ ŭɨɞ ˊɚŮɡɟɏɠ əŬŰɎ Űɖɜ ŮɚŮɔɢɧɛŮɜɖ ˊŮɟɑɞŭɞ, ɖ 

ŭɘŬűɞɟɎ ɗŮɤɟŮɑŰŬɘ űɞɟɞɚɞɔɖŰɏɞ ŮɘůɧŭɖɛŬ ŮəŰɧɠ ŮɎɜ ɞ ŮɚŮɔɢɧɛŮɜɞɠ ŬˊɞŭŮɑɝŮɘ Űɖɜ ˊɖɔɐ 

Űɞɡ ˊɚŮɞɜɎůɛŬŰɞɠ əŬɘ Űɖ ɛɖ ɡˊɞɢɟɏɤůɖ ůŮ űɞɟɞɚɧɔɖůɖ Űɖɠ.  

ũɘŬ Űɖɜ ɞɟɗɐ ŮəŰɏɚŮůɖ Űɖɠ ɛŮɗɧŭɞɡ ŬˊŬɘŰɞɨɜŰŬɘ ˊɚɖɟɞűɞɟɑŮɠ ŭŬˊŬɜɩɜ Űɞɡ 

ŮɚŮɔɢɧɛŮɜɞɡ, ŰŬ ɡˊɧɚɞɘˊŬ Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ ůŰɖɜ ɏɜŬɟɝɖ əŬɘ Űɖ ɚɐɝɖ 

Űɖɠ ŮɚŮɔɢɧɛŮɜɖɠ ˊŮɟɘɧŭɞɡ, ŭŬɜŮɘŬəɞɑ ɚɞɔŬɟɘŬůɛɞɑ əŬɗɩɠ əŬɘ ˊɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɞɜ 

Űɟɧˊɞ ɕɤɐɠ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ. ȺəŰɧɠ Űɖɠ ŭɡɜŬŰɧŰɖŰŬɠ ˊɞɡ ˊŬɟɏɢŮŰŬɘ ůŰɘɠ űɞɟɞɚɞɔɘəɏɠ 

ŭɘɞɘəɐůŮɘɠ ɔɘŬ ɎɜŰɚɖůɖ Űɤɜ ŬˊŬɘŰɞɨɛŮɜɤɜ ˊɚɖɟɞűɞɟɘɩɜ Ŭˊɧ ŰɟɑŰŮɠ ˊɖɔɏɠ (ˊɘůŰɤŰɘəɎ 

ɘŭɟɨɛŬŰŬ, ůŰŬŰɘůŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ), əɟɑůɘɛɖ ɔɘŬ Űɖɜ ŮˊɘŰɡɢɐ ŭɘŮɜɏɟɔŮɘŬ Űɞɡ Ůɚɏɔɢɞɡ 

Application of Funds (ȹŬˊɎɜŮɠ) 

ȷɡɝɐůŮɘɠ ȺɜŮɟɔɖŰɘəɞɨ 

ɀŮɘɩůŮɘɠ ɄŬɗɖŰɘəɞɨ 

ȰɝɞŭŬ ˊɞɡ ŮəˊɑˊŰɞɡɜ (ɓɎůɖ ŭɐɚɤůɖɠ) 

ɀɖ ŮəˊɘˊŰɧɛŮɜŬ ɏɝɞŭŬ 

ɀȺȽɃɁ 

Sources of Funds (Ʉɖɔɏɠ) 

ɀŮɘɩůŮɘɠ ȺɜŮɟɔɖŰɘəɞɨ  

ȷɡɝɐůŮɘɠ ɄŬɗɖŰɘəɞɨ 

ɀɖ űɞɟɞɚɞɔɖŰɏɞ ȺɘůɧŭɖɛŬ 

ȹɖɚɤɗɏɜ ȺɘůɧŭɖɛŬ 

ȽɆɃɁ ɀɖ ŭɖɚɤɗɏɜ ŮɘůɧŭɖɛŬ ɐ ɡˊŮɟŮəŰɘɛɖɛɏɜŮɠ ŮəˊɘˊŰɧɛŮɜŮɠ ŭŬˊɎɜŮɠ  
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əɟɑɜŮŰŬɘ ɖ ɎɜŰɚɖůɖ ˊɚɖɟɞűɞɟɘɩɜ Ŭˊɧ Űɞɜ ɑŭɘɞ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ, ɖ ɞˊɞɑŬ ůŰɘɠ 

ˊŮɟɘůůɧŰŮɟŮɠ ɢɩɟŮɠ ɏɢŮɘ Űɖ ɛɞɟűɐ ůɡɜɏɜŰŮɡɝɖɠ əŬɘ ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ ůŰɖɜ ɏɜŬɟɝɖ Űɞɡ 

Ůɚɏɔɢɞɡ, ɏŰůɘ ɩůŰŮ ɜŬ əŬɗɞɟɑɕɞɜŰŬɘ çŮˊɑɛŬɢŬè ɔɘŬ Űɞɜ ɏɚŮɔɢɞ ɕɖŰɐɛŬŰŬ, ɧˊɤɠ ŮɑɜŬɘ ŰŬ 

ɛŮŰɟɖŰɎ ˊɞɡ ŮɑɢŮ ŭɘŬɗɏůɘɛŬ ɞ ŮɚŮɔɢɧɛŮɜɞɠ ůŰɖɜ ɏɜŬɟɝɖ Űɖɠ ŮɚŮɔɢɧɛŮɜɖɠ ˊŮɟɘɧŭɞɡ.  

2.3 ȷɜɎɚɡůɖ ȾŬɗŬɟɐɠ ɗɏůɖɠ (Net Worth  Method) 

ȼ ɛɏɗɞŭɞɠ ŬɡŰɐ ůɡɜɑůŰŬŰŬɘ ůŰɖ çɚɞɔɘůŰɘəɞˊɞɑɖůɖè Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ, ɡˊɞɚɞɔɑɕɞɜŰŬɠ 

Űɖɜ əŬɗŬɟɐ ɗɏůɖ Űɞɡ ůŰɖɜ ɏɜŬɟɝɖ əŬɘ Űɖ ɚɐɝɖ Űɖɠ ŮɚŮɔɢɧɛŮɜɖɠ ˊŮɟɘɧŭɞɡ, ɛŮ ůŰɧɢɞ Űɖɜ 

ˊɟɞůɏɔɔɘůɖ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ űɞɟɞɚɞɔɖŰɏɞɡ ŮɘůɞŭɐɛŬŰɞɠ.  

ȸŬůɑɕŮŰŬɘ ůŰɖ ɚɞɔɘůŰɘəɐ Ůɝɑůɤůɖ ȺɜŮɟɔɖŰɘəɧ ï ɄŬɗɖŰɘəɧ = ȾŬɗŬɟɐ Ūɏůɖ. 

ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŰŮɢɜɘəɐ, ɖ Ŭɨɝɖůɖ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ, ůɡɔəɟɑɜŮŰŬɘ ɛŮ ŰŬ ŭɖɚɤɗɏɜŰŬ 

ŮɘůɞŭɐɛŬŰŬ əŬɘ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɖ Ŭɨɝɖůɖ ŮɑɜŬɘ ɛŮɔŬɚɨŰŮɟɖ ŮɑŰŮ ůɡɜɘůŰɎ 

űɞɟɞɚɞɔɖŰɏɞ ŮɘůɧŭɖɛŬ ɛɖ ˊɟɞůŭɘɞɟɘůɛɏɜɖɠ ˊɖɔɐɠ, ŮɑŰŮ ŰŮɢɜɖŰɐ çŭɘɧɔəɤůɖ ç Űɤɜ 

ŭŬˊŬɜɩɜ, ŮəŰɧɠ ŮɎɜ ɞ ŮɚŮɔɢɧɛŮɜɞɠ ŬˊɞŭŮɑɝŮɘ ɧŰɘ ůɡɜɘůŰɎ ɛɖ ɡˊɞəŮɑɛŮɜɞ ůŮ 

űɞɟɞɚɧɔɖůɖ ŮɘůɧŭɖɛŬ. ɇɞ ɛɖ ˊɟɞůŭɘɞɟɘůɛɏɜɖɠ ˊɖɔɐɠ ŮɘůɧŭɖɛŬ, ŭɨɜŬŰŬɘ ɜŬ 

ˊɟɞɏɟɢŮŰŬɘ əŬɘ Ŭˊɧ ˊŬɟɎɜɞɛŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ, ɔɘô ŬɡŰɧ əŬɘ ɖ ɛɏɗɞŭɞɠ ŬɡŰɐ 

ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ŮəŰŮŰŬɛɏɜŬ ůŰɘɠ ɡˊɞɗɏůŮɘɠ ŬˊɞəɎɚɡɣɖɠ ɞɘəɞɜɞɛɘəɩɜ ŮɔəɚɖɛɎŰɤɜ. 

ȼ ɛɏɗɞŭɞɠ ŬɡŰɐ, ŮɑɜŬɘ ˊŬɟɧɛɞɘŬɠ ɚɞɔɘəɐɠ ɛŮ Űɖɜ ŬɜɎɚɡůɖ ɟŮɡůŰɧŰɖŰŬɠ, ɤɠ ˊɟɞɠ Űɞ 

ůɡůɢŮŰɘůɛɧ Űɤɜ űɞɟɞɚɞɔɖŰɏɤɜ ŮɘůɞŭɖɛɎŰɤɜ ɛŮ Űɘɠ ŭŬˊɎɜŮɠ əŬɘ Űɖɜ ŬɡɝɞɛŮɑɤůɖ Űɖɠ 

ˊŮɟɘɞɡůɑŬɠ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ əŬɘ ɢɟɖůɘɛɞˊɞɘɞɨɜ ɧɛɞɘɞɡɠ ɚɞɔŬɟɘŬůɛɞɨɠ ɔɘŬ Űɞɜ 

ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ Ŭˊɧəɟɡɣɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ. ȼ ɛɏɗɞŭɞɠ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ ɧɛɤɠ, 

ŮɜŭŮɑəɜɡŰŬɘ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ ůŮ ˊŮɟɘůůɧŰŮɟŮɠ Űɤɜ ɛɘŬɠ űɞɟɞɚɞɔɘəɩɜ ˊŮɟɘɧŭɤɜ, əŬɗɩɠ 

ɢɟɖůɘɛɞˊɞɑŮɘ Űɖ ɛŮŰŬɓɞɚɐ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ, ɔɘŬ Űɖɜ ɞˊɞɑŬ ŬˊŬɘŰŮɑŰŬɘ ɖ 

ˊɚɖɟɞűɧɟɖůɖ ɔɘŬ ůɡɜŮɢɧɛŮɜŬ ɏŰɖ. 

ɆɢɖɛŬŰɘəɎ, ɖ çŮɝɑůɤůɖè ˊɞɡ ŬɜŬɚɨŮɘ Űɖ ɛɏɗɞŭɞ, ˊŬɟŬŰɑɗŮŰŬɘ ůŮ ɛɞɟűɐ ˊɑɜŬəŬ ɤɠ 

əɎŰɤɗɘ: 
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ɄɑɜŬəŬɠ 2.2  

ɆɢɖɛŬŰɘəɐ ŬˊŮɘəɧɜɘůɖ ȷɜɎɚɡůɖɠ ȾŬɗŬɟɐɠ Ūɏůɖɠ 

(Ŭ) ȺɜŮɟɔɖŰɘəɧ ɛŮɑɞɜ ɄŬɗɖŰɘəɧ = ȾŬɗŬɟɐ Ūɏůɖ 

(ɓ) ȾŬɗŬɟɐ Ūɏůɖ ůŰɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ 

ɀȺȽɃɁ ȾŬɗŬɟɐ Ūɏůɖ ůŰɖɜ Ŭɟɢɐ Űɞɡ ɏŰɞɡɠ 

ȽɆɃɁ ȷɨɝɖůɖ ɐ ɛŮɑɤůɖ ȾŬɗŬɟɐɠ Ūɏůɖɠ 

ɆɈɁ ɀɖ ŮəˊɘˊŰɧɛŮɜŮɠ ŭŬˊɎɜŮɠ 

ɀȺȽɃɁ ɀɖ űɞɟɞɚɞɔɖŰɏŬ ŮɘůɞŭɐɛŬŰŬ 

ȽɆɃɁ ȺŰɐůɘɞ Ɉˊɞɚɞɔɘůɛɏɜɞ ˊɟɞůŬɟɛɞůɛɏɜɞ ŮɘůɧŭɖɛŬ 

Ʉɖɔɐ: Biber E., (2010), çRevenue Administration: Taxpayer AuditðUse of Indirect Methodsè, IMF, p.4 

 

ȳˊɤɠ ŬˊɞŰɡˊɩɜŮŰŬɘ əŬɘ ůŰɖɜ çŮɝɑůɤůɖè, ɖ ˊɟɞůŭɘɞɟɘůɗŮɑůŬ ɛŮŰŬɓɞɚɐ Űɖɠ əŬɗŬɟɐɠ 

ɗɏůɖɠ ɛŮŰŬɝɨ Űɖɠ ɏɜŬɟɝɖɠ əŬɘ Űɖɠ ɚɐɝɖɠ Űɞɡ ɏŰɞɡɠ, ˊɟɞůŬɟɛɧɕŮŰŬɘ ɛŮ Űɖɜ ˊɟɞůɗɐəɖ 

Űɤɜ ɛɖ ŮəˊɘˊŰɧɛŮɜɤɜ ŭŬˊŬɜɩɜ əŬɘ Űɖɜ ŬűŬɑɟŮůɖ Űɤɜ ɛɖ űɞɟɞɚɞɔɖŰɏɤɜ ŮɘůɞŭɖɛɎŰɤɜ, 

ɏŰůɘ ɩůŰŮ ɜŬ ˊɟɞůŭɘɞɟɘůɗŮɑ Űɞ ŮɘůɧŭɖɛŬ ˊɞɡ ɗŬ ůɡɔəɟɘɗŮɑ ɛŮ ŰŬ ŭɖɚɤɗɏɜŰŬ 

ŮɘůɞŭɐɛŬŰŬ Űɞɡ ɏŰɞɡɠ. 

ȷəɟɘɓɩɠ ɧˊɤɠ əŬɘ ůŰɖɜ ˊɟɞŬɜŬűŮɟɗŮɑůŬ ɛɏɗɞŭɞ ŬɜɎɚɡůɖɠ Űɖɠ ɟŮɡůŰɧŰɖŰŬɠ, ɔɘŬ Űɖɜ 

ɞɟɗɐ ŮəŰɏɚŮůɖ Űɖɠ ɛŮɗɧŭɞɡ ŬˊŬɘŰɞɨɜŰŬɘ ˊɚɖɟɞűɞɟɑŮɠ ŭŬˊŬɜɩɜ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ, ŰŬ 

ɡˊɧɚɞɘˊŬ Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ ůŰɖɜ ɏɜŬɟɝɖ əŬɘ Űɖ ɚɐɝɖ Űɖɠ 

ŮɚŮɔɢɧɛŮɜɖɠ ˊŮɟɘɧŭɞɡ, ŭŬɜŮɘŬəɞɑ ɚɞɔŬɟɘŬůɛɞɑ əŬɗɩɠ əŬɘ ˊɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɞɜ Űɟɧˊɞ 

ɕɤɐɠ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ əŬɘ űɡůɘəɎ ůɖɛŬɜŰɘəɐ ŮɑɜŬɘ ɧˊɤɠ ůŮ əɎɗŮ ɏɛɛŮůɖ ŰŮɢɜɘəɐ ɖ 

ɎɜŰɚɖůɖ ˊɚɖɟɞűɞɟɘɩɜ Ŭˊɧ Űɞ ɑŭɘɞ Űɞ ŮɚŮɔɢɧɛŮɜɞ ˊɟɧůɤˊɞ, ɖ ɞˊɞɑŬ ůɡɜɑůŰŬŰŬɘ ůŰɖ 

ŭɘŮɜɏɟɔŮɘŬ ůɡɜɏɜŰŮɡɝɖɠ ůŰɖɜ ɏɜŬɟɝɖ Űɞɡ Ůɚɏɔɢɞɡ. 

ɇɏɚɞɠ, ŬɛűɧŰŮɟŮɠ ɞɘ ɛɏɗɞŭɞɘ, əŬŰŬɚɐɔɞɡɜ ůŰɖɜ ŮəŰɑɛɖůɖ űɞɟɞɚɞɔɖŰɏɞɡ ŮɘůɞŭɐɛŬŰɞɠ, 

ɛɏůɤ Űɖɠ ŮəŰŮŰŬɛɏɜɖɠ ɢɟɐůɖɠ Űɤɜ ŭŬˊŬɜɩɜ (ˊɟɞůɤˊɘəɩɜ əŬɘ ŮˊŬɔɔŮɚɛŬŰɘəɩɜ) Ůɜɧɠ 

ˊɟɞůɩˊɞɡ. 

2.4 ȷɜɎɚɡůɖ Űɞɡ ɨɣɞɡɠ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ əŬɘ ŭŬˊŬɜɩɜ ůŮ ɛŮŰɟɖŰɎ 

(Bank deposits and cash expenditure method) 

ȼ ɛɏɗɞŭɞɠ ŬɡŰɐ ɓŬůɑɕŮŰŬɘ ůŰɖɜ ˊŬɟŬŭɞɢɐ ɧŰɘ ɞˊɞɘɞŭɐˊɞŰŮ ɏůɞŭɞ, ŮɑŰŮ əŬŰŬŰɑɗŮŰŬɘ, ŮɑŰŮ 

ŭŬˊŬɜɎŰŬɘ. ȼ ɛɏɗɞŭɞɠ çŮɔəɟɑɗɖəŮè Ŭˊɧ Űɞ ȷɜɩŰŬŰɞ ȹɘəŬůŰɐɟɘɞ (Supreme Court), Ŭˊɧ 

Űɞ 1936 ,(Forensic and Investigating Accounting Solutions Chapter 6 CCH 2009) əŬɘ 

ůɡɜɘůŰɎ ɛɘŬ ɛɏɗɞŭɞ ˊɞɡ ŭɘŬűɞɟɞˊɞɘŮɑŰŬɘ Ŭˊɧ Űɘɠ ŭɨɞ ˊɟɞɖɔɞɨɛŮɜŮɠ. 
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ũɘŬ Űɖɜ ŮəŰɏɚŮůɖ Űɖɠ ɛŮɗɧŭɞɡ ŬˊŬɘŰŮɑŰŬɘ ɖ ŮɝŬɜŰɚɖŰɘəɐ ŬɜɎɚɡůɖ ï ůŮ ŮˊɑˊŮŭɞ ɏəŬůŰɖɠ 

ůɡɜŬɚɚŬɔɐɠ əŬɘ ɧɢɘ ɡˊɞɚɞɑˊɤɜ ɏɜŬɟɝɖɠ, ɚɐɝɖɠ- əɎɗŮ Ůɑŭɞɡɠ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɞɨ 

ˊɟɞɥɧɜŰɞɠ ˊɞɡ ŭɘŬɗɏŰŮɘ əŬŰɎ Űɖɜ ŮɟŮɡɜɩɛŮɜɖ ˊŮɟɑɞŭɞ ɞ űɞɟɞɚɞɔɞɨɛŮɜɞɠ (ɚɞɔŬɟɘŬůɛɞɑ 

əŬŰŬɗŮŰɘəɞɑ, ŭŬɜŮɘŬəɞɑ, ŮˊŬɔɔŮɚɛŬŰɘəɞɑ, ŮˊŮɜŭɡŰɘəɞɑ), ɛɏůɤ Űɤɜ ɞˊɞɑɤɜ ŮɜŰɞˊɑɕɞɜŰŬɘ 

ɞɘ əŬɗŬɟɏɠ əŬŰŬɗɏůŮɘɠ ɏəŬůŰɞɡ ɏŰɞɡɠ, ɛŮ ůŰɧɢɞ Űɖɜ ŬɜŬŭɧɛɖůɖ Űɤɜ ŬəŬɗŬɟɑůŰɤɜ 

Ůůɧŭɤɜ. 

ũɘŬ Űɞɜ ŮɜŰɞˊɘůɛɧ Űɤɜ əŬɗŬɟɩɜ əŬŰŬɗɏůŮɤɜ ŬˊŬɘŰŮɑŰŬɘ ɞ ŮɜŰɞˊɘůɛɧɠ Űɤɜ ɛŮŰŬűɞɟɩɜ 

ɛŮŰŬɝɨ ɚɞɔŬɟɘŬůɛɩɜ Űɞɡ ɘŭɑɞɡ əŬɗɩɠ əŬɘ əŬŰŬɗɏůŮɤɜ ˊɞɡ ŭŮɜ ůɡɜɘůŰɞɨɜ ŬɜŰɘəŮɑɛŮɜɞ 

űɞɟɞɚɞɔɑŬɠ (ɐ ůŰɖɜ Ůɚɚɖɜɘəɐ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ űɞɟɞɚɞɔɞɨɜŰŬɘ ŬɡŰɞŰŮɚɩɠ ˊɢ ŭɤɟŮɏɠ). 

ȺəŰɧɠ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əŬɗŬɟɩɜ əŬŰŬɗɏůŮɤɜ, ɞ ŮɚŮɔəŰɐɠ ɚŬɛɓɎɜŮɘ ɡˊɧɣɖ Űɞɡ əŬɘ Űɘɠ 

ŭŬˊɎɜŮɠ ˊɞɡ ŭɘŮɜŮɟɔɐɗɖəŬɜ ɛŮ ɛŮŰɟɖŰɎ, Ůűɧůɞɜ ŭŮɜ ŮɜŰɞˊɑɕŮɘ ŬɜŬɚɐɣŮɘɠ Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ 

ŭɨɜŬɜŰŬɘ ɜŬ ɏɢɞɡɜ ŰɟɞűɞŭɞŰɖɗŮɑ. ɆŰɖ ɛɏɗɞŭɞ ŬɡŰɐ, ɞɘ ŭŬˊɎɜŮɠ (ŮˊŬɔɔŮɚɛŬŰɘəɏɠ əŬɘ 

ˊɟɞůɤˊɘəɏɠ) ˊɞɡ ŭɖɚɩɜɞɜŰŬɘ Ŭˊɧ Űɞ űɞɟɞɚɞɔɞɨɛŮɜɞ ůŰɖ ŭɐɚɤůɖ űɞɟɞɚɞɔɑŬɠ, 

ɗŮɤɟɞɨɜŰŬɘ ɤɠ ˊɟŬɔɛŬŰɘəɏɠ əŬɘ Ůűɧůɞɜ ŭŮɜ ˊɟɞəɨˊŰŮɘ ɧŰɘ ɡɚɞˊɞɘɐɗɖəŬɜ Ŭˊɧ 

ŬɜŬɚɐɣŮɘɠ, ˊɟɞůŰɑɗŮɜŰŬɘ ůŰɘɠ əŬɗŬɟɏɠ əŬŰŬɗɏůŮɘɠ ɤɠ ŭɘŮɜŮɟɔɖɗŮɑůŮɠ ɛŮ ɛŮŰɟɖŰɎ. 

ɆɢɖɛŬŰɘəɎ, ɖ çŮɝɑůɤůɖè ˊɞɡ ŬɜŬɚɨŮɘ Űɖ ɛɏɗɞŭɞ, ˊŬɟŬŰɑɗŮŰŬɘ ůŮ ɛɞɟűɐ ˊɑɜŬəŬ ɤɠ 

əɎŰɤɗɘ: 

ɄɑɜŬəŬɠ 2.3  

ɆɢɖɛŬŰɘəɐ ȷˊɞŰɨˊɤůɖ ȷɜɎɚɡůɖɠ ȴɣɞɡɠ ɇɟŬˊŮɕɘəɩɜ ȾŬŰŬɗɏůŮɤɜ & ȹŬˊŬɜɩɜ 

ůŮ ɀŮŰɟɖŰɎ 

Ɇɡɜɞɚɘəɏɠ əŬŰŬɗɏůŮɘɠ (ůŮ ˊɟɞůɤˊɘəɞɨɠ əŬɘ ŮˊŬɔɔŮɚɛŬŰɘəɞɨɠ ɚɞɔŬɟɘŬůɛɞɨɠ) 

ɆɈɁ ȹŬˊɎɜŮɠ ůŮ ɛŮŰɟɖŰɎ (ˊɟɞůɤˊɘəɏɠ, ŮˊŬɔɔŮɚɛŬŰɘəɏɠ, əŮűŬɚŬɑɞɡ) 

ɆɈɁ ɀŮŰɟɖŰɎ Ůɘɠ ɢŮɑɟŬɠ 

ɀȺȽɃɁ ɀɖ űɞɟɞɚɞɔɞɨɛŮɜŬ ɏůɞŭŬ əŬɘ ůɡɛɣɖűɘůɛɞɑ (ɛŮŰŬűɞɟɏɠ ɛŮŰŬɝɨ ɚɞɔ/ůɛɤɜ, 

ŭɎɜŮɘŬ) 

ȽɆɃɁ ȷəŬɗɎɟɘůŰŬ ɏůɞŭŬ Ůɚɏɔɢɞɡ 

ɀȺȽɃɁ ȷəŬɗɎɟɘůŰŬ ɏůɞŭŬ ŭɖɚɤɗɏɜŰŬ 

ȽɆɃɁ ȷˊɧəɟɡɣɖ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ 

Ʉɖɔɐ: Biber E., (2010), çRevenue Administration: Taxpayer AuditðUse of Indirect Methodsè, IMF, p.3 

ũɘŬ Űɞɡɠ űɞɟɞɚɞɔɞɨɛŮɜɞɡɠ ˊɞɡ Űɖɟɞɨɜ ɓɘɓɚɑŬ ůŮ ŭŮŭɞɡɚŮɡɛɏɜɖ ɓɎůɖ, ˊɟɘɜ Űɖ 

ůɨɔəɟɘůɖ ɛŮ ŰŬ ŭɖɚɤɗɏɜŰŬ ŬəŬɗɎɟɘůŰŬ, ŰŬ ˊɟɞůŭɘɞɟɘůɗɏɜŰŬ Ŭˊɧ Űɞɜ ɏɚŮɔɢɞ 

ŬəŬɗɎɟɘůŰŬ, ˊɟɞůŬɟɛɧɕɞɜŰŬɘ ɛŮ Űɞɜ ůɡɜɡˊɞɚɞɔɘůɛɧ Űɤɜ ŮɘůˊɟŬəŰɏɤɜ əŬɘ ˊɚɖɟɤŰɏɤɜ 
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ɚɞɔŬɟɘŬůɛɩɜ Űɖɠ ɢɟɐůɖɠ. ȾŬɗɩɠ ɞɘ ŭɖɚɤɗŮɑůŮɠ ŭŬˊɎɜŮɠ ɏɢɞɡɜ ůɡɛˊŮɟɘɚɖűɗŮɑ ɤɠ 

ŭɘŮɜŮɟɔɖɗŮɑůŮɠ ɛŮ ɛŮŰɟɖŰɎ ůŰɘɠ əŬɗŬɟɏɠ əŬŰŬɗɏůŮɘɠ, ɞɘ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ ŭɖɚɤɗɏɜŰɤɜ 

əŬɘ ˊɟɞůŭɘɞɟɘůɗɏɜŰɤɜ ŬəŬɗŬɟɑůŰɤɜ Ůůɧŭɤɜ ɡˊɞŭŮɘəɜɨŮɘ ŮɑŰŮ ŬŭɐɚɤŰɞ ŮɘůɧŭɖɛŬ ŮɑŰŮ 

ɡˊŮɟŭɖɚɤɗŮɑůŮɠ (ɛɖ ˊɟŬɔɛŬŰɘəɏɠ) ŭŬˊɎɜŮɠ. 

ȾŬɗɩɠ ɧˊɤɠ ůŮ ɧɚŮɠ Űɘɠ ɏɛɛŮůŮɠ ɛŮɗɧŭɞɡɠ, Űɞ ɓɎɟɞɠ Űɖɠ ŬˊɧŭŮɘɝɖɠ Űɞ űɏɟŮɘ ɞ 

ŮɚŮɔɢɧɛŮɜɞɠ,  ɞ űɞɟɞɚɞɔɞɨɛŮɜɞɠ ɗŬ ˊɟɞůˊŬɗɐůŮɘ ɜŬ ɡˊɞŭŮɑɝŮɘ Űɖɜ ˊɖɔɐ Űɤɜ Ůůɧŭɤɜ 

ɤɠ ɛɖ űɞɟɞɚɞɔɖŰɏŬ əŬɘ ɞ ŮɚŮɔəŰɐɠ əŬɚŮɑŰŬɘ ɜŬ ŮɜŰɞˊɑůŮɘ Űɖɜ ˊɟŬɔɛŬŰɘəɐ ˊɖɔɐ ɛɏůɤ 

Űɖɠ ŬɜŬɚɡŰɘəɐɠ ɢɟɖɛŬŰɘəɐɠ ɟɞɐɠ (əŬŰŬɗɏůŮɘɠ əŬɘ ŬɜŬɚɐɣŮɘɠ), ɏŰůɘ ɩůŰŮ ɜŬ ɛˊɞɟŮɑ ɜŬ 

ŬɜŰɘəɟɞɨůŮɘ Űɞɡɠ ɘůɢɡɟɘůɛɞɨɠ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ. 

ȼ ůɡɔəŮəɟɘɛɏɜɖ ɛɏɗɞŭɞɠ ɓŬůɑɕŮŰŬɘ ůŰŬ ˊɟŬɔɛŬŰɘəɎ ˊŮɟɘůŰŬŰɘəɎ əŬɘ Ůɤɠ Ůə ŰɞɨŰɞɡ ɞɘ 

ɛŮ ɚɞɔɘůŰɘəɧ Űɟɧˊɞ ˊɟɞůŭɘɞɟɘůɗɏɜŰŮɠ ɚɞɔŬɟɘŬůɛɞɑ (ˊɢ ŬˊɞůɓɏůŮɘɠ), ŮəŰɘɛɩɜŰŬɘ 

ŭɘŬəɟɘŰɎ. Ⱥűɧůɞɜ ɞ ŮɚŮɔəŰɐɠ ŭɘŬɗɏŰŮɘ Űɞ ůɨɜɞɚɞ Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ɖ 

ůɡɔəŮəɟɘɛɏɜɖ ɛɏɗɞŭɞɠ ɏɢŮɘ ɘůɢɡɟɐ ŬˊɞŭŮɘəŰɘəɐ ŬɝɑŬ, ɛŮ Űɖɜ ŭɘŮɜɏɟɔŮɘŬ ŰŬɡŰɧɢɟɞɜŬ Űɖɠ 

ɎɜŰɚɖůɖɠ ˊɚɖɟɞűɞɟɘɩɜ Ŭˊɧ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ, ŮɘŭɘəɎ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɤɜ Ůɘɠ 

ɢŮɑɟŬɠ ɛŮŰɟɖŰɩɜ ůŰɖɜ ɏɜŬɟɝɖ Űɞɡ Ůɚɏɔɢɞɡ, ůɡɜɘůŰɎ ɧɛɤɠ ɛɘŬ ˊɘɞ ŬɜŬɚɡŰɘəɐ əŬɘ ɤɠ Ůə 

ŰɞɨŰɞɡ çŮˊɩŭɡɜɖè ŮɚŮɔəŰɘəɐ ɛɏɗɞŭɞ. 

ɆɡɜɞɣɑɕɞɜŰŬɠ, ɞɘ ŰɟŮɑɠ ŬɜŬɚɡɗŮɑůŮɠ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ, ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ɔɘŬ ŰŬ 

űɡůɘəɎ (ŮɚŮɨɗŮɟɞɡɠ ŮˊŬɔɔŮɚɛŬŰɑŮɠ/ ŮˊɘŰɖŭŮɡɛŬŰɑŮɠ, ɡˊɧ Űɖɜ ɏɜɜɞɘŬ ɛɖ ŬůəɞɨɜŰɤɜ 

Ůɛˊɞɟɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ) ɤɠ Ůˊɑ Űɞ ˊɚŮɑůŰɤɜ ˊɟɧůɤˊŬ əŬɘ ɔɘŬ Űɖ ŭɘŮɜɏɟɔŮɘɎ Űɞɡɠ 

ŬˊŬɘŰŮɑŰŬɘ ˊŬɟŮɢɧɛŮɜɖ Ŭˊɧ Űɞ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɧ ůɨůŰɖɛŬ ˊɚɖɟɞűɞɟɑŬ, ŮɑŰŮ ɔɘŬ 

ŰŬ ɡˊɧɚɞɘˊŬ Űɤɜ ŰɖɟɞɨɛŮɜɤɜ Ŭˊɧ Űɞ űɞɟɞɚɞɔɞɨɛŮɜɞ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ 

ˊɟɞɥɧɜŰɤɜ ɔɘŬ Űɘɠ ŭɨɞ ˊɟɩŰŮɠ, ŮɑŰŮ Űɤɜ ŬɜŬɚɡŰɘəɩɜ ůɡɜŬɚɚŬɔɩɜ ɔɘŬ Űɖɜ ŰɟɑŰɖ. Ƀɘ 

ŭɨɞ ˊɟɩŰŮɠ ɛɏɗɞŭɞɘ ŮůŰɘɎɕɞɡɜ ůŰɘɠ ŭŬˊɎɜŮɠ əŬɘ ˊɟɞůŭɘɞɟɑɕɞɡɜ űɞɟɞɚɞɔɖŰɏɞ 

ŮɘůɧŭɖɛŬ Ůɜɩ ɖ ŰɟɑŰɖ ˊɟɞůŭɘɞɟɑɕŮɘ ŬəŬɗɎɟɘůŰŬ ɏůɞŭŬ ɛɏůɤ ŬɜɎɚɡůɖɠ Űɖɠ ɟɞɐɠ 

ɢɟɐɛŬŰɞɠ. 

Ƀɘ ŮˊɧɛŮɜŮɠ ŭɨɞ çŮˊɑůɖɛŮɠè ŰŮɢɜɘəɏɠ, Ŭűɞɟɞɨɜ ůŰɞɜ ɏɚŮɔɢɞ ɜɞɛɘəɩɜ ˊɟɞůɩˊɤɜ ɐ 

űɡůɘəɩɜ ˊɟɞůɩˊɤɜ ˊɞɡ Ŭůəɞɨɜ Ůɛˊɞɟɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ. 

2.5 ɀɏɗɞŭɞɠ Űɖɠ Ŭɟɢɐɠ Űɤɜ ŬɜŬɚɞɔɘɩɜ (Markup  method) 

ȼ ɛɏɗɞŭɞɠ ŬɡŰɐ ŮŭɟɎɕŮŰŬɘ ůŰɖɜ ŬɜŬůɨůŰŬůɖ Űɞɡ ŮɘůɞŭɐɛŬŰɞɠ ɛɏůɤ Űɖɠ ŮűŬɟɛɞɔɐɠ 

ˊɞůɞůŰɩɜ ɐ ŬɜŬɚɞɔɘɩɜ ˊɞɡ ɗŮɤɟɞɨɜŰŬɘ ŬɝɘɧˊɘůŰŬ ɔɘŬ Űɖɜ ŮɚŮɔɢɧɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ, ɏŰůɘ 

ɩůŰŮ ɜŬ ˊɟɞůŭɘɞɟɘůŰŮɑ ɖ ˊɟŬɔɛŬŰɘəɐ űɞɟɞɚɞɔɘəɐ ɡˊɞɢɟɏɤůɖ. ɆɡɜɑůŰŬŰŬɘ ůŰɖ 

ŭɘŮɝɞŭɘəɐ ŬɜɎɚɡůɖ Űɤɜ ˊɤɚɐůŮɤɜ ɐ /əŬɘ Űɞɡ əɧůŰɞɡɠ ˊɤɚɖɗɏɜŰɤɜ, ɐ Űɤɜ Ŭɔɞɟɩɜ, 

ŬɜɎɚɞɔŬ ɔɘŬ ˊɞɘŬ ŭɘŬɗɏŰŮɘ ůŰɞɘɢŮɑŬ ɞ ɏɚŮɔɢɞɠ, ɏŰůɘ ɩůŰŮ ɜŬ ŭɖɛɘɞɡɟɔɐůŮɘ ɏɜŬ ŬɝɘɧˊɘůŰɞ 

ˊɞůɞůŰɧ Űɞ ɞˊɞɑɞ ɗŬ ŮűŬɟɛɧůŮɘ ɩůŰŮ ɜŬ ˊɟɞůŭɘɞɟɑůŮɘ ŰŬ ŬəŬɗɎɟɘůŰŬ ɏůɞŭŬ. Ⱥűɧůɞɜ 
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ŮɑɜŬɘ ɔɜɤůŰɧ əɎˊɞɘɞ ůŰɞɘɢŮɑɞ (Ŭɔɞɟɏɠ, ˊɤɚɐůŮɘɠ) əŬɘ ɛŮ Űɖ ŭɖɛɘɞɡɟɔɑŬ Űɞɡ ˊɞůɞůŰɞɨ ɖ 

ɞˊɞɑŬ ˊɟɞəɨˊŰŮɘ ŮɑŰŮ Ŭˊɧ Űɖɜ ɑŭɘŬ Űɖɜ ŮˊɘɢŮɑɟɖůɖ, ŮɑŰŮ Ŭˊɧ ɓɎůŮɘɠ ŭŮŭɞɛɏɜɤɜ ˊɞɡ 

ŰɖɟɞɨɜŰŬɘ ůŮ əɎˊɞɘŮɠ űɞɟɞɚɞɔɘəɏɠ ŭɘɞɘəɐůŮɘɠ ɔɘŬ ɞɛɞŮɘŭɐɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɛŮ Űɖɜ 

ŮűŬɟɛɞɔɐ Űɞɡ ˊɞůɞůŰɞɨ Ůˊɑ Űɞɡ ɔɜɤůŰɞɨ ůŰɞɘɢŮɑɞɡ, ˊɟɞəɨˊŰŮɘ ɖ ŭɖɛɘɞɡɟɔɑŬ Űɞɡ 

ŮɘůɞŭɐɛŬŰɞɠ ɐ Űɞɡ əɧůŰɞɡɠ. 

ȺɎɜ ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ ŮɑɜŬɘ ɔɜɤůŰɏɠ ɞɘ Ŭɔɞɟɏɠ (ŮɑŰŮ Ŭˊɧ ŰŬ ɓɘɓɚɑŬ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ, ŮɑŰŮ 

Ŭˊɧ ŰɟɑŰŮɠ ˊɖɔɏɠ ɧˊɤɠ Űɞ ŰŮɚɤɜŮɑɞ ɐ ɞ ˊɟɞɛɖɗŮɡŰɐɠ) əŬɘ ɞ ŮɚŮɔəŰɐɠ ŭɘŬˊɘůŰɩůŮɘ Űɖɜ 

Űɘɛɐ ˊɩɚɖůɖɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ (ˊɢ Ŭˊɧ Űɞɜ ŰɖɟɞɨɛŮɜɞ ůŰɖɜ ŮˊɘɢŮɑɟɖůɖ ŰɘɛɞəŬŰɎɚɞɔɞ), 

ŰɧŰŮ ɛˊɞɟŮɑ ɜŬ ŭɖɛɘɞɡɟɔɐůŮɘ Űɞ ˊɞůɞůŰɧ əɏɟŭɞɡɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ (Űɘɛɐ ŬɔɞɟɎɠ 

ɛɞɜɎŭŬɠ/Űɘɛɐ ˊɩɚɖůɖɠ). 

ȼ ɛɏɗɞŭɞɠ ŬɡŰɐ ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ ɢɟɐůɘɛɖ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ ŮɑŰŮ Űɤɜ Ŭɔɞɟɩɜ ŮɑŰŮ 

Űɤɜ ˊɤɚɐůŮɤɜ ɛɘŬɠ ŮˊɘɢŮɑɟɖůɖɠ, ˊŬɟɎ ɔɘŬ Űɖɜ ŬɜŬŭɧɛɖůɖ Űɖɠ ůɡɜɞɚɘəɐɠ ŮɘəɧɜŬɠ Űɞɡ 

ŮɚŮɔɢɧɛŮɜɞɡ. 

ȺűŬɟɛɧɕŮŰŬɘ əŬɚɨŰŮɟŬ ůŮ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ɏɢɞɡɜ ɡˊɞɢɟɏɤůɖ Űɐɟɖůɖɠ ŬˊɞɔɟŬűɐɠ əŬɘ 

ˊɤɚɞɨɜ ɞɛɞŮɘŭɐ ˊɟɞɥɧɜŰŬ, ɏŰůɘ ɩůŰŮ ɜŬ ŭɨɜŬŰŬɘ ɜŬ ŮűŬɟɛɞůŰŮɑ ɑŭɘɞ ˊɞůɞůŰɧ (markup). 

ȾŬɗɩɠ ɖ ŬɝɘɞˊɘůŰɑŬ Űɖɠ ɛŮɗɧŭɞɡ ɓŬůɑɕŮŰŬɘ ůŰɖ ŭɖɛɘɞɡɟɔɑŬ Ůɜɧɠ ŬɝɘɧˊɘůŰɞɡ ˊɞůɞůŰɞɨ, 

ŰŬ ŭɖɛɘɞɡɟɔɖɗɏɜŰŬ ˊɞůɞůŰɎ Ŭˊɧ Űɘɠ űɞɟɞɚɞɔɘəɏɠ ŭɘɞɘəɐůŮɘɠ ˊŬɟɧŰɘ ɢɟɐůɘɛŬ, ŬˊŬɘŰɞɨɜ 

ŮˊɘɓŮɓŬɑɤůɖ ɞɟɗɧŰɖŰŬɠ ɔɘŬ Űɖ ůɡɔəŮəɟɘɛɏɜɖ ɡˊɧ ɏɚŮɔɢɞ ŮˊɘɢŮɑɟɖůɖ, ɏŰůɘ ɩůŰŮ ɞ 

ŮɚŮɔɢɧɛŮɜɞɠ ɜŬ ɛɖ ɛˊɞɟŮɑ ɜŬ ŰŬ ŬɛűɘůɓɖŰɐůŮɘ. ũɘŬ ŬɡŰɧ Űɞ ɚɧɔɞ ŮɑɜŬɘ əɟɑůɘɛɖ ɖ 

Ŭɟɢɘəɐ ɎɜŰɚɖůɖ ˊɚɖɟɞűɞɟɘɩɜ Ŭˊɧ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ ɔɘŬ Űɞɜ Űɟɧˊɞ ɚŮɘŰɞɡɟɔɑŬɠ Űɖɠ 

ŮˊɘɢŮɑɟɖůɖɠ, ɖ ŮˊɑůəŮɣɖ ůŰɖɜ ŮˊɘɢŮɑɟɖůɖ, ɞ ɏɚŮɔɢɞɠ əɚŮɘůŰɐɠ Ŭˊɞɗɐəɖɠ əɚˊ. Ⱥˊɘˊɚɏɞɜ 

ŮɑɜŬɘ ɢɟɐůɘɛɖ ɖ ɞɟɗɐ əɟɑůɖ Űɞɡ ŮɚŮɔəŰɐ ɔɘŬ Űɖɜ ŮəŰɑɛɖůɖ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ 

ˊŮɟɘůŰŬŰɘəɩɜ, ɧˊɤɠ ɖ ɔŮɤɔɟŬűɘəɐ ɗɏůɖ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ, Űɞ Ůɑŭɞɠ Űɖɠ ˊŮɚŬŰŮɑŬɠ, 

ɔŮɔɞɜɧŰŬ ˊɞɡ ŮɜŭɏɢŮŰŬɘ ɜŬ Űɖ ŭɘŬűɞɟɞˊɞɘɞɨɜ Ŭˊɧ Űɞɡɠ əɞɘɜɞɨɠ ɛɏůɞɡɠ ɧɟɞɡɠ. 
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ɄɑɜŬəŬɠ 2.4  

ɆɢɖɛŬŰɘəɧ ɄŬɟɎŭŮɘɔɛŬ ɀŮɗɧŭɞɡ ȷɟɢɐɠ Űɤɜ ȷɜŬɚɞɔɘɩɜ 

ɆɨɜŰɞɛɞ ˊŬɟɎŭŮɘɔɛŬ.  Ƀ ŮɚŮɔəŰɐɠ ˊɟŬɔɛŬŰɞˊɞɘŮɑ ɛɘŬ űɡůɘəɐ ŮɝɏŰŬůɖ Űɖɠ Űɘɛɐɠ 

ˊɩɚɖůɖɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ əŬɘ ɛŮ ŭŮŭɞɛɏɜɞ ɧŰɘ ɛˊɞɟŮɑ ɜŬ ŮɜŰɞˊɑůŮɘ Űɘɠ 

ˊɟŬɔɛŬŰɘəɏɠ Ŭɔɞɟɏɠ ŮɑŰŮ Ŭˊɧ Űɞɜ űɞɟɞɚɞɔɞɨɛŮɜɞ ŮɑŰŮ Ŭˊɧ Űɞɡɠ ˊɟɞɛɖɗŮɡŰɏɠ əŬŰŬɚɐɔŮɘ 

ůŰŬ əɎŰɤɗɘ ŬˊɞŰŮɚɏůɛŬŰŬ. 

ɇɘɛɐ ŬɔɞɟɎɠ ŬɜɎ ɛɞɜɎŭŬ = ȷɔɞɟɏɠ ɏŰɞɡɠ  / ȷɔɞɟŬůɗŮɑůŮɠ ɛɞɜɎŭŮɠ.  

ɄɞůɞůŰɧ  mark up Ⱥɜɧɠ ůɡɔəŮəɟɘɛɏɜɞɡ ˊɟɞɥɧɜŰɞɠ : ɇɘɛɐ ˊɩɚɖůɖɠ ɛɞɜɎŭɞɠ / ɇɘɛɐ 

ŬɔɞɟɎɠ ɛɞɜɎŭɞɠ. 

ɄɞůɞůŰɧ  mark up Űɞɡ ůɡɜɧɚɞɡ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ : Ɇɡɜɞɚɘəɏɠ  ˊɤɚɐůŮɘɠ / Ɇɡɜɞɚɘəɏɠ  

Ŭɔɞɟɏɠ. 

Ɇɡɜɞɚɘəɏɠ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑůŮɠ ˊɤɚɐůŮɘɠ : Ɇɡɜɞɚɘəɏɠ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑůŮɠ Ŭɔɞɟɏɠ  Ĭ 

ɄɞůɞůŰɧ mark up ŮˊɘɢŮɑɟɖůɖɠ. 

Ʉɖɔɐ: ɄɟɤŰɧŰɡˊɞɠ ɄɑɜŬəŬɠ 

ȷˊɧ Űɞ ˊŬɟŬˊɎɜɤ ˊŬɟɎŭŮɘɔɛŬ, ˊɟɞəɨˊŰŮɘ ɖ ŬˊɧˊŮɘɟŬ ˊɟɞůŭɘɞɟɘůɛɞɨ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ 

ˊɤɚɐůŮɤɜ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ, ɖ ɞˊɞɑŬ Ůɜ ůɡɜŮɢŮɑŬ ůɡɔəɟɑɜŮŰŬɘ ɛŮ Űɘɠ ŭɖɚɤɗŮɑůŮɠ əŬɘ ůŮ 

ˊŮɟɑˊŰɤůɖ ŭɘŬűɞɟɎɠ ɞ ŮɚŮɔəŰɐɠ ˊɟɞɓŬɑɜŮɘ ůŮ ŬɜŬůɨůŰŬůɖ Űɤɜ ɚɞɘˊɩɜ ŭɖɚɤɗɏɜŰɤɜ 

ůŰɞɘɢŮɑɤɜ. 

2.6 ɀɏɗɞŭɞɠ ůɢɏůɖɠ Űɖɠ Űɘɛɐɠ ˊɩɚɖůɖɠ ˊɟɞɠ Űɞ ůɡɜɞɚɘəɧ ɧɔəɞ Űɞɡ əɨəɚɞɡ 

ŮɟɔŬůɘɩɜ (Unit  and volume method) 

ȼ ɛɏɗɞŭɞɠ ŬɡŰɐ ɡˊɞɚɞɔɑɕŮɘ Űɘɠ ŬəŬɗɎɟɘůŰŮɠ ŮɘůˊɟɎɝŮɘɠ Ŭˊɧ Űɖɜ ůɢɏůɖ Űɖɠ Űɘɛɐɠ 

ˊɩɚɖůɖɠ ˊɟɞɠ Űɞɜ Ŭɟɘɗɛɧ ɛɞɜɎŭɤɜ ɐ Űɞ ůɡɜɞɚɘəɧ ɧɔəɞ əɨəɚɞɡ ŮɟɔŬůɘɩɜ. Ƀ Ŭɟɘɗɛɧɠ 

ɛɞɜɎŭɤɜ ɐ Űɞɡ ɧɔəɞɡ Űɤɜ ůɡɜŬɚɚŬɔɩɜ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ Ŭˊɧ Űɖɜ ŮɚŮɔɢɧɛŮɜɖ 

ŮˊɘɢŮɑɟɖůɖ ɛˊɞɟŮɑ ɜŬ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ Ŭˊɧ ŰŬ ɓɘɓɚɑŬ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ əŬɘ ůŮ ɎɚɚŮɠ 

ˊŮɟɘˊŰɩůŮɘɠ Ŭˊɧ ŰɟɑŰŮɠ ˊɖɔɏɠ. 

ȼ ɛɏɗɞŭɞɠ ŬɡŰɐ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ əɡɟɘɧŰŮɟŬ Űɤɜ ˊɤɚɐůŮɤɜ əŬɘ 

Űɤɜ ŬəŬɗŬɟɑůŰɤɜ Ůůɧŭɤɜ, ɛɏůɤ Űɞɡ ˊɟɞůŭɘɞɟɘůɛɞɨ Űɖɠ ŭɡɜŬŰɧŰɖŰŬɠ ˊŬɟŬɔɤɔɐɠ ɛɘŬɠ 

ŮˊɘɢŮɑɟɖůɖɠ. ũɘŬ ɜŬ ŭɨɜŬŰŬɘ ɜŬ ŮűŬɟɛɞůŰŮɑ, ŬˊŬɘŰŮɑŰŬɘ ɖ ŮˊɘɢŮɑɟɖůɖ ɜŬ ˊŬɟɎɔŮɘ ɏɜŬ ɐ 

ˊŮɟɘůůɧŰŮɟŬ ɞɛɞŮɘŭɐ ˊɟɞɥɧɜŰŬ, ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ ɛɘŬ ůŰŬɗŮɟɐ ůɢɏůɖ ɛŮŰŬɝɨ Űɤɜ 

ůɡɜŰŮɚŮůŰɩɜ ˊŬɟŬɔɤɔɐɠ, ɧˊɤɠ ˊɢ ˊɧůŬ əŬɟɓɏɚɘŬ ɣɤɛɑ ˊŬɟɎɔɞɜŰŬɘ Ŭˊɧ ɏɜŬ əɘɚɧ 

ŬɚŮɨɟɘ, ˊɧůŮɠ ŮɟɔŬŰɞɩɟŮɠ ŬˊŬɘŰɞɨɜŰŬɘ ɔɘŬ Űɖɜ əŬŰŬůəŮɡɐ Ůɜɧɠ ŮɝŬɟŰɐɛŬŰɞɠ əŬɘ ˊɧůɞɘ 

ŮɟɔɎŰŮɠ, ˊɧůŮɠ űɞɟɏɠ ɏɢŮɘ ŮɜɞɘəɘŬůŰŮɑ ɏɜŬ ŭɤɛɎŰɘɞ ɝŮɜɞŭɞɢŮɑɞɡ ɓɎůɖ Űɖɠ ɟɞɐɠ 

ˊɚɡůɑɛŬŰɞɠ Űɤɜ ůŮɜŰɞɜɘɩɜ əɚˊ. ȷɡŰɐ ɖ ɛɏɗɞŭɞɠ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ ˊɟŬɔɛŬŰɘəɐɠ 
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űɞɟɞɚɞɔɘəɐɠ ɡˊɞɢɟɏɤůɖɠ ŮűŬɟɛɧɕŮŰŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɎ ůŮ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɑŰůŬɠ, 

əŬɗŬɟɘůŰɐɟɘŬ əŬɘ ɔŮɜɘəɎ ůŮ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ɛˊɞɟŮɑ ɜŬ ˊɟɞůŭɘɞɟɘůŰŮɑ ɞ Ŭɟɘɗɛɧɠ Űɤɜ 

ɛɞɜɎŭɤɜ ɐ Űɞɡ ɧɔəɞɡ Űɤɜ ůɡɜŬɚɚŬɔɩɜ Ŭˊɧ Űɞ əɧůŰɞɠ Űɤɜ ŬɔŬɗɩɜ ˊɞɡ ˊɤɚɞɨɜŰŬɘ ɐ ŰŬ 

ɏɝɞŭŬ. 

ȺɎɜ ɞ ŮɚŮɔəŰɐɠ ŰŮəɛɖɟɘɩůŮɘ Űɘɠ Ůɘůɟɞɏɠ əŬɘ Ůəɟɞɏɠ ɛɘŬɠ ŮˊɘɢŮɑɟɖůɖɠ əŬɘ Űɖɜ Űɘɛɐ 

ˊɩɚɖůɖɠ, ŰɧŰŮ ɛˊɞɟŮɑ ɛŮ ůɢŮŰɘəɐ ŬəɟɑɓŮɘŬ ɜŬ ˊɟɞůŭɘɞɟɑůŮɘ ŰŬ ŬəŬɗɎɟɘůŰŬ ɏůɞŭŬ ɢɤɟɑɠ 

ɜŬ ɢɟŮɘɎɕŮŰŬɘ ɜŬ əɎɜŮɘ ˊɚɐɟɖ ɞɘəɞɜɞɛɘəɐ ŬɜɎɚɡůɖ.  

ũɘŬ Űɖ ŭɘŮɜɏɟɔŮɘŬ Űɖɠ ŰŮɢɜɘəɐ ŬˊŬɘŰɞɨɜŰŬɘ ŮɟŮɡɜɖŰɘəɏɠ ɘəŬɜɧŰɖŰŮɠ, ŮɜŭŮɢɧɛŮɜɖ 

əŬŰɎůɢŮůɖ çəɟɡűɩɜè ɓɘɓɚɑɤɜ əŬɘ ˊɚɖɟɞűɞɟɑŮɠ Ŭˊɧ ŰɟɑŰŬ ɛɏɟɖ (ŰŮɚɤɜŮɑŬ, 

ˊɟɞɛɖɗŮɡŰɏɠ) ɔɘŬ Űɞɜ ŮɜŰɞˊɘůɛɧ Űɤɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ɗŬ ůɡɜŭɡŬůŰɞɨɜ ɛŮ ŰŬ ɓɘɓɚɑŬ Űɞɡ 

ŮɚŮɔɢɧɛŮɜɞɡ. ȾŬɘ ɔɘŬ ŬɡŰɐ Űɖɜ ŰŮɢɜɘəɐ ŮɑɜŬɘ ůɖɛŬɜŰɘəɐ ɖ ɎɜŰɚɖůɖ ˊɚɖɟɞűɞɟɘɩɜ Ŭˊɧ 

Űɞɜ ɑŭɘɞ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ əŬɘ ɖ ˊɚɐɟɖɠ əŬŰŬɜɧɖůɖ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ ůɡɜɗɖəɩɜ əŬɘ 

ŭŮŭɞɛɏɜɤɜ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ. 

 

ɄɑɜŬəŬɠ 2.5  

ɆɢɖɛŬŰɘəɧ ɄŬɟɎŭŮɘɔɛŬ ɀŮɗɧŭɞɡ ůɢɏůɖɠ Űɖɠ Űɘɛɐɠ Ʉɩɚɖůɖɠ ˊɟɞɠ Űɞ ůɡɜɞɚɘəɧ 

ɧɔəɞ Űɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ 

ɆɨɜŰɞɛɞ ˊŬɟɎŭŮɘɔɛŬ.  ȼ ŮˊɘɢŮɑɟɖůɖ ˊŬɟɎɔŮɘ ɛɧɜɞ ɛŬəɧ ɛˊɚɞɡɕɎəɘŬ ůŰɖɜ ɑŭɘŬ Űɘɛɐ ɔɘŬ 

ɧɚɖ Űɖɜ ŮɚŮɔɢɧɛŮɜɖ ˊŮɟɑɞŭɞ. ɇɖɟŮɑ Ŭˊɞɗɐəɖ ɛŮ Űɞ ɨűŬůɛŬ əŬɘ ŮɑɜŬɘ ɔɜɤůŰɐ Ŭˊɧ Űɞɜ 

ˊɟɞɛɖɗŮɡŰɐ ɖ ˊɞůɧŰɖŰŬ ŬɔɞɟɎɠ ɡűɎůɛŬŰɞɠ 

ɇɘɛɐ ˊɩɚɖůɖɠ = 10ú.  

ȷɟɘɗɛɧɠ ˊŬɟŬɔɧɛŮɜɤɜ t shirts= 920 (ˊɟɞɏəɡɣŮ Ŭˊɧ Űɖ ůɢɏůɖ ɛɏŰɟɞɡ ɡűɎůɛŬŰɞɠ/t 

shirt). 

ɄɟɞůŭɘɞɟɘůɛɏɜŮɠ Ŭˊɧ Űɞɜ ɏɚŮɔɢɞ ˊɤɚɐůŮɘɠ=920Ĭ10=9200 

ȹɖɚɤɗɏɜŰŬ ŬəŬɗɎɟɘůŰŬ= 8000 

ȷˊɞəɟɡɓɏɜŰŬ ŬəŬɗɎɟɘůŰŬ= 1200. 

Ʉɖɔɐ: ɄɟɤŰɧŰɡˊɞɠ ɄɑɜŬəŬɠ 

ɆɡɜɞɣɑɕɞɜŰŬɠ, ɞɘ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ůɡɜɘůŰɞɨɜ ŮɜŭŮɚŮɢɐ ɏɚŮɔɢɞ 

Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ ůɡɜɗɖəɩɜ ɛɘŬɠ ŮˊɘɢŮɑɟɖůɖɠ ŬɚɚɎ əŬɘ ɔɜɩůɖ Űɞɡ əɚɎŭɞɡ ůŰɞɜ 

ɞˊɞɑŬ ɏəŬůŰɖ Ůɝ ŬɡŰɩɜ ɚŮɘŰɞɡɟɔŮɑ. ȷˊŬɟŬɑŰɖŰɞ ŮɟɔŬɚŮɑɞ ŮɑɜŬɘ ůɡɜŰŮɚŮůŰɏɠ 

ɚŮɘŰɞɡɟɔɑŬɠ, Ŭˊɧŭɞůɖɠ, əŮɟŭɩɜ, əɧůŰɞɡɠ ŬɜɎ əɚɎŭɞ əŬɗɩɠ əŬɘ ɞŭɖɔɞɑ ɔɘŬ Űɘɠ 

ɘŭɘŬɘŰŮɟɧŰɖŰŮɠ ŮəɎůŰɞɡ Ůɝ ŬɡŰɩɜ. Ʉɟɞɠ Ůˊɑɟɟɤůɖ Űɤɜ ŬɜɤŰɏɟɤ, ŬɜŬűɏɟŮŰŬɘ ɧŰɘ 

Űɞ IRS ɏɢŮɘ ŮəŭɩůŮɘ ˊɎɜɤ Ŭˊɧ 50 AuditTechniqueGuides ˊɞɡ ˊŮɟɘɏɢɞɡɜ ŰŮɢɜɘəɏɠ 

ɏɟŮɡɜŬɠ, əɞɘɜɎ ɐ əŬɘ ɘŭɘŬɑŰŮɟŬ ɗɏɛŬŰŬ ɓɘɞɛɖɢŬɜɘɩɜ, ˊɟŬəŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɤɜ, əŬɘ 
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ɎɚɚŮɠ ˊɚɖɟɞűɞɟɑŮɠ ɩůŰŮ ɜŬ ɓɞɖɗɞɨɜ Űɞɡɠ ŮɟŮɡɜɖŰɏɠ ɔɘŬ Űɖɜ ŭɘŮɜɏɟɔŮɘŬ Űɤɜ 

ŮɟŮɡɜɩɜ.(Association of certified fraud examiners, Montreal Chapter Sixth Annual 

conference, May 12
th
 2000 ñThe fraud and Means Rea forensic Accountingò, Richard 

M.Wise).  
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ȾȺūȷȿȷȽɃ 3 

Ƀɘ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ Ůɚɏɔɢɞɡ ůŰɖɜ Ⱥɚɚɖɜɘəɐ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ 

 

ȺɘůŬɔɤɔɐ 

ɆŰɖɜ ˊŬɟɞɨůŬ ŮɜɧŰɖŰŬ, ɗŬ ŬɜŬűŮɟɗɞɨɛŮ ůŰɞ ɜɞɛɞɗŮŰɘəɧ ˊɚŬɑůɘɞ Űɞ ɞˊɞɑɞ ŬɟɢɘəɎ 

ŭɖɛɘɞɨɟɔɖůŮ ˊɟɧůűɞɟɞ ɏŭŬűɞɠ əŬɘ Ůɜ ůɡɜŮɢŮɑŬ ɧɟɘůŮ ɟɖŰɎ Űɖ ŭɡɜŬŰɧŰɖŰŬ Űɖɠ 

ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ ɔɘŬ ɜŬ ŮɚɏɔɢŮɘ ɛŮ ɏɛɛŮůɞ Űɟɧˊɞ əŬɘ Ůɜ ůɡɜŮɢŮɑŬ ɗŬ 

ŬˊɞŰɡˊɤɗɞɨɜ ŬɜŬɚɡŰɘəɎ ɞɘ ɓŬůɘəɧŰŮɟŮɠ çŬɜŮˊɑůɖɛŮɠè ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ Űɘɠ ɞˊɞɑŮɠ 

ɢɟɖůɘɛɞˊɞɘɞɨɜ ɞɘ ŮɚŮɔəŰɘəɏɠ Ŭɟɢɏɠ ɔɘŬ Űɞɡɠ Ůɚɏɔɢɞɡɠ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ɞ ɏɚŮɔɢɞɠ 

ŮɛɓŬůɛɎŰɤɜ əŬɘ ɞ ɏɚŮɔɢɞɠ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ. Ⱥɘŭɘəɐ ŬɜŬűɞɟɎ ɗŬ ɔɑɜŮɘ ɔɘŬ Űɖ 

ůɨůŰŬůɖ Űɞɡ ȾɏɜŰɟɞɡ Ⱥɚɏɔɢɞɡ ūɞɟɞɚɞɔɞɡɛɏɜɤɜ ɀŮɔɎɚɞɡ ɄɚɞɨŰɞɡ, Űɞ ɞˊɞɑɞ ɤɠ Ůˊɑ 

Űɤ ˊɚŮɑůŰɞɜ ŭɘŮɜŮɟɔŮɑ Ůɚɏɔɢɞɡɠ ɛŮ Űɖ ɢɟɐůɖ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ Ůˊɑůɖɛɤɜ əŬɘ 

ŬɜŮˊɘůɐɛɤɜ əŬɘ ˊŬɟɞɡůɘɎɕŮŰŬɘ ɖ ŭɘŬŭɘəŬůɑŬ Ůɚɏɔɢɞɡ. 

 

3.1 ɁɞɛɞɗŮŰɘəɧ ˊɚŬɑůɘɞ 

3.1.1 ɇŮəɛɐɟɘŬ 

ȷɜŬŰɟɏɢɞɜŰŬɠ ůŰɞ ɜɞɛɞɗŮŰɘəɧ ˊɚŬɑůɘɞ ˊɞɡ ŭɘɏˊŮɘ ŭɘŬŭɞɢɘəɎ Űɞ űɞɟɞɚɞɔɘəɧ ɏɚŮɔɢɞ, 

ŮɜŰɞˊɑɕŮɘ əŬɜŮɑɠ Űɞɜ ˊɟɩŰɞ ɜɧɛɞ ˊɞɡ ˊŮɟɘɔɟɎűŮɘ ɏɛɛŮůɞ Űɟɧˊɞ ŮɜŰɞˊɘůɛɞɨ Űɖɠ 

Ŭˊɧəɟɡɣɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ Ŭˊɧ Űɖ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ, ůŰɞɜ ɜ.820/1978, ɛŮ Űɞɜ 

ɢŬɟŬəŰɖɟɘůŰɘəɧ ŰɑŰɚɞ çɄŮɟɑ ɚɐɣŮɤɠ ɛɏŰɟɤɜ ŭɘɎ Űɖɜ ˊŮɟɘůŰɞɚɐɜ Űɖɠ űɞɟɞŭɘŬűɡɔɐɠ əŬɘ 

Ɏɚɚɤɜ Űɘɜɩɜ ůɡɜŬűɩɜ ŭɘŬŰɎɝŮɤɜè. ɆŰɞɜ Ůɜ ɚɧɔɤ ɜɧɛɞ ɞɟɑɕŮŰŬɘ ɔɘŬ ˊɟɩŰɖ űɞɟɎ ɖ 

ɏɜɜɞɘŬ Űɤɜ ŰŮəɛɖɟɑɤɜ, ůŰŬ ɎɟɗɟŬ 11 əŬɘ 12 ŰŬ ɞˊɞɑŬ ˊɟɞůŭɘɞɟɑɕɞɡɜ ŰŬ ŰŮəɛɐɟɘŬ 

ŬˊɧəŰɖůɖɠ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ŭŬˊŬɜɩɜ ŭɘŬɓɑɤůɖɠ ŬɜŰɑůŰɞɘɢŬ, ɓɎůɖ Űɤɜ 

ɞˊɞɑɤɜ ɖ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ ɞɟɑɕŮɘ ɞɡůɘŬůŰɘəɎ Űɞ ŮɘůɧŭɖɛŬ ɛɏůɤ Űɤɜ ŭŬˊŬɜɩɜ, ŮɑŰŮ 

ˊɟŬɔɛŬŰɘəɩɜ (ŬˊɧəŰɖůɖ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ), ŮɑŰŮ ŭɘɞɘəɖŰɘəɎ ˊɟɞůŭɘɞɟɘůɛɏɜɤɜ 

(ŰŮəɛɐɟɘŬ ŭɘŬɓɑɤůɖɠ). Ⱥˊɑ Űɖɠ ɞɡůɑŬɠ, ŰŬ əɟɘŰɐɟɘŬ ůɡɜɘůŰɞɨɜ Űɖɜ ŬŭɡɜŬɛɑŬ Űɖɠ 

ŭɘɞɑəɖůɖɠ ɜŬ ŮɜŰɞˊɑůŮɘ Űɖɜ ˊɟŬɔɛŬŰɘəɐ Ŭˊɧəɟɡɣɖ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ɓɎůɖ Ůɚɏɔɢɞɡ 

əŬɘ ˊɟɞůŭɘɞɟɑɕŮɘ ɛŮ ŰŮəɛŬɟŰɧ Űɟɧˊɞ Űɞ ŮɘůɧŭɖɛŬ ˊɞɡ ŬˊŬɘŰŮɑŰŬɘ ɜŬ ŬˊɞəŰɎ ɞ 

űɞɟɞɚɞɔɞɨɛŮɜɞɠ, ɛɏůɤ ˊɟɞůŭɘɞɟɘůɛɏɜɤɜ ŬɜŰɘəŮɘɛŮɜɘəɎ ˊɞůɩɜ ůŰɞɜ Űɟɧˊɞ ŭɘŬɓɑɤůɐɠ 

Űɞɡ ɐ/əŬɘ Űɖɜ ŬˊɧəŰɖůɖ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ. ɇŬ ŰŮəɛɐɟɘŬ, ŮɑɜŬɘ ɏɛɛŮůɞɠ Űɟɧˊɞɠ 

ˊɟɞůŭɘɞɟɘůɛɞɨ Űɞɡ ŮɘůɞŭɐɛŬŰɞɠ əŬɘ ŬɜŬůɨůŰŬůɐɠ Űɞɡ əŬɘ ɡˊɧ Űɖɜ ɏɜɜɞɘŬ ŬɡŰɐ 

ˊɟɞůɞɛɞɘɎɕɞɡɜ ůŰɘɠ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ, ŭŮɜ ůɡɜɘůŰɞɨɜ ɧɛɤɠ ɏɚŮɔɢɞ, əŬɗɩɠ ɞɟɑɕɞɜŰŬɘ ɛŮ 

ŬɜŰɘəŮɘɛŮɜɘəɧ Űɟɧˊɞ Ŭˊɧ ɜɧɛɞ əŬɘ ɧˊɤɠ ɟɖŰɎ ŬɜŬűɏɟŮŰŬɘ çɇɞ əŬŰɎ ŰŬɠ ŭɘŬŰɎɝŮɘɠ Űɤɜ 
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ˊɟɞɖɔɞɡɛɏɜɤɜ ˊŬɟŬɔɟɎűɤɜ ˊɟɞůŭɘɞɟɘɕɧɛŮɜɞɜ ŮŰɐůɘɞɜ ůɡɜɞɚɘəɧɜ ˊɞůɧɜ ŰŮəɛŬɟŰɐɠ 

ŭŬˊɎɜɖɠ ŭɘŬɓɘɩůŮɤɠ ŭŮɜ ŭɨɜŬŰŬɘ ɜŬ ŬɛűɘůɓɖŰɖɗɐ Ŭˊɧ Űɞɜ űɞɟɞɚɞɔɞɨɛŮɜɞɜ.è (Ɏɟɗɟɞ 12 

ˊŬɟ.3 Űɞɡ ɜ.820/1978) əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ ŭŮɜ ɡˊɧəŮɘɜŰŬɘ ůŮ ŭɘəŬůŰɖɟɘŬəɐ 

çŮˊɘɓŮɓŬɑɤůɖè. 

ɇŬ ŰŮəɛɐɟɘŬ ŬˊɧəŰɖůɖɠ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ŭŬˊŬɜɩɜ ŭɘŬɓɑɤůɖɠ, ɘůɢɨɞɡɜ 

ɏəŰɞŰŮ ɛŮ Űɞɡɠ əŬŰɎ ˊŮɟɑˊŰɤůɖ ɘůɢɨɞɜŰŮɠ əɩŭɘəŮɠ űɞɟɞɚɞɔɑŬɠ ŮɘůɞŭɐɛŬŰɞɠ, 

ŬɜŬˊɟɞůŬɟɛɞůɛɏɜŬ ɤɠ ˊɟɞɠ ŰŬ ˊɞůɎ əŬɘ ŮɜɑɞŰŮ Űɞ ˊŮɟɘŮɢɧɛŮɜɧ Űɞɡɠ əŬɘ Ŭűɞɟɞɨɜ 

ˊɎɜŰŬ ůŰŬ űɡůɘəɎ ˊɟɧůɤˊŬ, ɏɢɞɜŰŬɠ ɧɛɤɠ ɏɛɛŮůɖ ŮűŬɟɛɞɔɐ əŬɘ ůŰŬ ɜɞɛɘəɎ ˊɟɧůɤˊŬ 

ɡˊɧ Űɖɜ ɏɜɜɞɘŬ ɧŰɘ ˊɎɜŰŬ ˊɑůɤ Ŭˊɧ ŰŬ ɜɞɛɘəɎ ˊɟɧůɤˊŬ ɡˊɎɟɢŮɘ ŰɞɡɚɎɢɘůŰɞɜ ɏɜŬ 

űɡůɘəɧ (ɀŮɚɎɠ ȹ., çɄŮɟɘɞɡůɘɞɚɧɔɘɞ ï ȰɛɛŮůŮɠ ɇŮɢɜɘəɏɠ Ⱥɚɏɔɢɞɡ əŬɘ Ɂɏɞ 

Ʉɞɘɜɞɚɧɔɘɞè, ȺəŭɧůŮɘɠ çɃɘəɞɜɞɛɘəɏɠ ȺəŭɧůŮɘɠ Ⱥ.Ⱥè, 2015). 

 

3.1.2 ȼ ˊɟɞůŬɨɝɖůɖ ˊŮɟɘɞɡůɑŬɠ 

ɀŮ Űɞɜ ɜ.2238/1994 (Ⱦ.ū.Ⱥ.) əŬɘ ŮɘŭɘəɧŰŮɟŬ ůŰɖɜ 3
ɖ
 ˊŬɟɎɔɟŬűɞ Űɞɡ Ɏɟɗɟɞɡ 48 Űɞɡ 

ŬɡŰɞɨ ɜɧɛɞɡ, ɞɟɑɕŮŰŬɘ ɛŮŰŬɝɨ Ɏɚɚɤɜ, çɋɠ ŮɘůɧŭɖɛŬ Ŭˊɧ ɡˊɖɟŮůɑŮɠ ŮɚŮɡɗŮɟɑɤɜ 

ŮˊŬɔɔŮɚɛɎŰɤɜ ɚɞɔɑɕŮŰŬɘ əŬɘ əɎɗŮ ŮɘůɧŭɖɛŬ ˊɞɡ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɡˊŬɢɗŮɑ ůŮ əɎˊɞɘŬ Ŭˊɧ Űɘɠ 

əŬŰɖɔɞɟɑŮɠ ȷ' ɏɤɠ Ȼ'éè, ɧˊɞɡ ɞɘ ˊɖɔɏɠ ȷ ɏɤɠ Ȼ əŬŰɏŰŬůůŬɜ Űɞ ŮɘůɧŭɖɛŬ ɤɠ 

ˊɟɞŮɟɢɧɛŮɜɞ Ŭˊɧ ŬəɑɜɖŰŬ, Ŭˊɧ əɘɜɖŰɏɠ ŬɝɑŮɠ, Ŭˊɧ Ůɛˊɞɟɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, Ŭˊɧ 

ɔŮɤɟɔɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, Ŭˊɧ ɛɘůɗɤŰɏɠ ɡˊɖɟŮůɑŮɠ əŬɘ Ŭˊɧ ɡˊɖɟŮůɑŮɠ ŮɚŮɡɗɏɟɤɜ 

ŮˊŬɔɔŮɚɛɎŰɤɜ ɐ əɎɗŮ Ɏɚɚɖ ˊɖɔɐ, ŬɜŰɑůŰɞɘɢŬ. ȱŭɖ ɚɞɘˊɧɜ Ŭˊɧ Űɞ 1994, ɞ ȾɩŭɘəŬɠ 

ūɞɟɞɚɞɔɑŬɠ ȺɘůɞŭɐɛŬŰɞɠ, ˊɟɞɏɓɚŮˊŮ Űɖɜ ɨˊŬɟɝɖ ŮɘůɞŭɐɛŬŰɞɠ Ŭˊɧ ˊɖɔɐ ˊɞɡ ŭŮɜ ŮɑɜŬɘ 

ɔɜɤůŰɐ ůŰɖ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ əŬɘ Űɞ əŬŰɏŰŬůůŮ ůŰɞ ŮɘůɧŭɖɛŬ ŮɚŮɡɗɏɟɘɤɜ 

ŮˊŬɔɔŮɚɛɎŰɤɜ. ɇɞ Ůɜ ɚɧɔɤ Ɏɟɗɟɞ ˊŬɟɏɛŮɜŮ ŬɜŮəɛŮŰɎɚɚŮɡŰɞ ŮɚŮɔəŰɘəɎ, əŬɗɩɠ ɛŮ Űɖ 

ɢɟɐůɖ Űɤɜ ɎɛŮůɤɜ Űɟɧˊɤɜ ˊɟɞůŭɘɞɟɘůɛɞɨ Űɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ɖ ɞˊɞɑŬ ŮŭɟɎɕŮŰŬɘ 

ůŰɞɜ ɏɚŮɔɢɞ ɓɘɓɚɑɤɜ, ůŰɞɘɢŮɑɤɜ, ŭɖɚɩůŮɤɜ əŬɘ Ůəˊɚɐɟɤůɖɠ Űɤɜ űɞɟɞɚɞɔɘəɩɜ 

ɡˊɞɢɟŮɩůŮɤɜ, ŭŮɜ ɐŰŬɜ ŭɡɜŬŰɧɠ ɞ ŮɜŰɞˊɘůɛɧɠ ŮɘůɞŭɐɛŬŰɞɠ ɛɖ ˊɟɞůŭɘɞɟɘůɛɏɜɖɠ ˊɖɔɐɠ. 

ɇɞ Ɏɟɗɟɞ ŬɡŰɧ ŮɜŮɟɔɞˊɞɘɐɗɖəŮ ŮɚŮɔəŰɘəɎ ɛŮŰɎ Űɖɜ ˊɟɞůɗɐəɖ ɜɏɞɡ ŮŭŬűɑɞɡ, Űɖɜ 3
ɖ
 

ˊŬɟɎɔɟŬűɞ Űɞɡ Ɏɟɗɟɞɡ 48 Űɞɡ ɜ.2238/1994, ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ Ɏɟɗɟɞɡ 15 Űɞɡ 

ɜ.3888/2010, ɛŮ Űɘɠ ɞˊɞɑŮɠ ɞɟɑɕŮŰŬɘ ɔɘŬ ˊɟɩŰɖ űɞɟɎ ɟɖŰɎ ůŰɖɜ Ůɚɚɖɜɘəɐ ɜɞɛɞɗŮůɑŬ ɖ 

ɏɜɜɞɘŬ Űɖɠ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ɞɟɑɕŮŰŬɘ ɧŰɘ çɆŮ ˊɟɞůŬɨɝɖůɖ 

ˊŮɟɘɞɡůɑŬɠ ˊɞɡ ˊɟɞɏɟɢŮŰŬɘ Ŭˊɧ ɎɔɜɤůŰɖ ɐ ɛɖ ŭɘŬɟəɐ ɐ ɛɖ ůŰŬɗŮɟɐ ˊɖɔɐ ɐ ŬɘŰɑŬ, ɞ 

űɞɟɞɚɞɔɞɨɛŮɜɞɠ ɛˊɞɟŮɑ ɜŬ əɚɖɗŮɑ ɜŬ ŬˊɞŭŮɑɝŮɘ ŮɑŰŮ Űɖɜ ˊɟŬɔɛŬŰɘəɐ ˊɖɔɐ ɐ ŬɘŰɑŬ 

ˊɟɞɏɚŮɡůɐɠ Űɖɠ, ŮɑŰŮ ɧŰɘ űɞɟɞɚɞɔŮɑŰŬɘ Ŭˊɧ ɎɚɚŮɠ ŭɘŬŰɎɝŮɘɠ, ŮɑŰŮ ɧŰɘ ŬˊŬɚɚɎůůŮŰŬɘ Ŭˊɧ Űɞ 
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űɧɟɞ ɛŮ Ůɘŭɘəɐ ŭɘɎŰŬɝɖ, ˊɟɞəŮɘɛɏɜɞɡ ŬɡŰɧ ɜŬ ɛɖɜ űɞɟɞɚɞɔɖɗŮɑ ɤɠ ŮɘůɧŭɖɛŬ Ŭˊɧ 

ɡˊɖɟŮůɑŮɠ ŮɚŮɡɗŮɟɑɤɜ ŮˊŬɔɔŮɚɛɎŰɤɜ Űɖɠ ɢɟɐůɖɠ əŬŰɎ Űɖɜ ɞˊɞɑŬ ŮˊɐɚɗŮ ɖ ˊɟɞůŬɨɝɖůɖè. 

ȼ ˊɟɞůɗɐəɖ ŬɡŰɐ ŬˊɞůŬűɖɜɑůŰɖəŮ ˊŮɟŬɘŰɏɟɤ ɛŮ Űɖɜ ɄɃȿ 1095/2011, ůŰɖɜ ɞˊɞɑŬ 

ɛŮŰŬɝɨ Ɏɚɚɤɜ ŭɘŮɡəɟɘɜɑɕɞɜŰŬɘ ŰŬ əŬŰɤŰɏɟɤ: 

¶ ɇɞ ɓɎɟɞɠ Űɖɠ ŬˊɧŭŮɘɝɖɠ Űɖɠ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ, űɏɟŮɘ ɞ űɞɟɞɚɞɔɞɨɛŮɜɞɠ 

(ˊŮɟɑˊŰɤůɖ 3), ɧˊɤɠ əŬɘ ůŰɘɠ çŮˊɑůɖɛŮɠ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠè 

¶ ȺɘůɎɔŮŰŬɘ ɖ ɏɜɜɞɘŬ Űɖɠ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ, ŬɜŮɝŬɟŰɐŰɤɠ ɛɞɟűɐɠ (ŬəɑɜɖŰɖɠ ɐ/əŬɘ 

əɘɜɖŰɐɠ) (ˊŮɟɑˊŰɤůɖ 4). 

¶ ũɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ ˊɟɞůŬɨɝɖůɖɠ ŮɚɏɔɢɞɜŰŬɘ əŬɘ ůɡɜŮəŰɘɛɩɜŰŬɘ, ŬűŮɜɧɠ ŰŬ 

ˊɟŬɔɛŬŰɘəɎ ůŰɞɘɢŮɑŬ əŬɘ ŬűŮŰɏɟɞɡ ɞɘ ŭŬˊɎɜŮɠ ŬˊɧəŰɖůɖɠ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ, ˊɞɡ 

ŬˊɞŰŮɚɞɨɜ ɐ ɧɢɘ ŰŮəɛɐɟɘŬ, ůɨɛűɤɜŬ ɛŮ ŰŬ ɞɟɘɕɧɛŮɜŬ ůŰɘɠ ŭɘŬŰɎɝŮɘɠ Űɤɜ Ɏɟɗɟɤɜ 17 əŬɘ 

18 Űɞɡ ɜ.2238/94 (ˊŮɟɑˊŰɤůɖ 8). 

¶ ȳŰŬɜ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ɖ ˊɖɔɐ əŬɘ ŮɛˊɑˊŰŮɘ ůŮ Ɏɚɚɖ űɞɟɞɚɞɔɑŬ (ˊɚɖɜ ŮɘůɞŭɐɛŬŰɞɠ)ˊɢ 

ŭɤɟŮɎɠ, ŭŬɜŮɘɞŭɧŰɖůɖɠ, ə.Ű.ɚ., ˊɟɏˊŮɘ ɜŬ əŬŰŬɓɎɚɚɞɜŰŬɘ ɞɘ ŬɜŬɚɞɔɞɨɜŰŮɠ űɧɟɞɘ əŬɘ 

Űɏɚɖ (ˊŮɟɑˊŰɤůɖ 9). 

¶ ɇɞ ɏŰɞɠ űɞɟɞɚɧɔɖůɖɠ Űɖɠ ˊɟɞůŬɨɝɖůɖɠ ŮɑɜŬɘ Űɞ ɏŰɞɠ ŮɜŰɞˊɘůɛɞɨ Űɖɠ Ŭˊɧ Űɞɜ ɏɚŮɔɢɞ, 

ŮəŰɧɠ ŮɎɜ ŬˊɞŭŮɘɢɗŮɑ ŭɘŬűɞɟŮŰɘəɎ Ŭˊɧ Űɞɜ űɞɟɞɚɞɔɞɨɛŮɜɞ (ˊŮɟɑˊŰɤůɖ 11). 

¶ ȷɜŰɘəŮɑɛŮɜɞ Ůɚɏɔɢɞɡ, ŮɑɜŬɘ ɖ ˊɟɞůŬɨɝɖůɖ ˊŮɟɘɞɡůɑŬɠ ˊɞɡ ˊɟɞɏəɡɣŮ ˊɟɘɜ ɐ ɛŮŰɎ Űɖɜ 

30/9/2010 , ɖɛŮɟɞɛɖɜɑŬ ˊɞɡ ˊɟɞůŰɏɗɖəŮ Űɞ ŮŭɎűɘɞ ůŰɞ ɜ. 2238/1994 (ˊŮɟɑˊŰɤůɖ 10). 

ȳˊɤɠ ŬɜŬűɏɟŮŰŬɘ əŬɘ ůŰɖɜ ŬɘŰɘɞɚɞɔɘəɐ ɏəɗŮůɖ Űɞɡ Ɏɟɗɟɞɡ 15 Űɞɡ ɜ.3888/2010, çŰɞ 

ůɡɔəŮəɟɘɛɏɜɞ ŮŭɎűɘɞ, ɞɟɑɕŮɘ ɟɖŰɎ əɎŰɘ ˊɞɡ ɐŭɖ ɘůɢɨŮɘè əŬɘ ɔɘŬ Űɞ ɚɧɔɞ ŬɡŰɧ , ɞ 

ɏɚŮɔɢɞɠ ŭɘŬɚŬɛɓɎɜŮɘ əŬɘ ˊŮɟɘɧŭɞɡɠ ˊɟɞɔŮɜɏůŰŮɟŮɠ Űɖɠ 30/9/2010 ,Ůűɧůɞɜ ɖ ŬˊɞəɎɚɡɣɖ 

ůɡɜŬɚɚŬɔɩɜ ˊɞɡ ˊɟɞůŭɘɞɟɑɕɞɡɜ ˊɟŬɔɛŬŰɘəɎ ŮɘůɞŭɐɛŬŰŬ ɛŮɔŬɚɨŰŮɟŬ Űɤɜ ŭɖɚɤɗɏɜŰɤɜ 

ŮɘůɞŭɖɛɎŰɤɜ, ŮɛˊɑˊŰɞɡɜ ůŰɘɠ ŭɘŬŰɎɝŮɘɠ ˊŮɟɑ űɞɟɞɚɧɔɖůɖɠ Űɞɡ ˊŬɔəɞůɛɑɞɡ ŮɘůɞŭɐɛŬŰɞɠ 

ˊɟɞŮɟɢɧɛŮɜɞɡ Ŭˊɧ əɎɗŮ ˊɖɔɐ (ɎɟɗɟŬ 2 əŬɘ 4 Űɞɡ ɜ.2238/1994) əŬɘ Űɖɠ (ɛɖ ɐ 

ŬɜŬəɟɘɓɞɨɠ) ɡˊɞɓɞɚɐɠ ŭɖɚɩůŮɤɜ űɞɟɞɚɞɔɑŬɠ ŮɘůɞŭɐɛŬŰɞɠ (ɎɟɗɟŬ 61, 64 əŬɘ 107 Űɞɡ 

ɜ.2238/1994).(Ɇɔɞɡɟɧɠ ɉ., ɁŰɑɜɞɠ ȷ., ũəŬɜɞɨɟɖ ɀ. (2015), çɃŭɖɔɧɠ Ůɚɏɔɢɞɡ ŰŮɢɜɘəɩɜ 

ˊɟɞůŭɘɞɟɘůɛɞɨ ŮɘůɞŭɐɛŬŰɞɠ Ŭˊɧ ˊɟɞůŬɨɝɖůɖ ˊŮɟɘɞɡůɑŬɠ, ɛɏůɤ 

ŰɟŬˊŮɕɘəɩɜ/ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜè, Ɇ.ȹ.Ƀ.Ⱥ.) 

ȾŬɗɩɠ ɔɘŬ Űɖ ŭɘŮɜɏɟɔŮɘŬ Ůɚɏɔɢɤɜ ŮɜŰɞˊɘůɛɞɨ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ ŬˊŬɘŰŮɑŰŬɘ ɖ 

ŮˊŮɝŮɟɔŬůɑŬ Űɤɜ ŰɟŬˊŮɕɘəɩɜ ůɡɜŬɚɚŬɔɩɜ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ, ɖ ɡˊɖɟŮůɑŬ Űɞɡ 

ɈˊɞɡɟɔŮɑɞɡ Ƀɘəɞɜɞɛɘəɩɜ ˊɞɡ ˊɟɞɢɩɟɖůŮ ˊɟɩŰɖ ůŰɖɜ ɡɚɞˊɞɑɖůɖ ŰɏŰɞɘɤɜ Ůɚɏɔɢɤɜ 

ɐŰŬɜ Űɞ ɆɩɛŬ ȹɑɤɝɖɠ Ƀɘəɞɜɞɛɘəɞɨ ȺɔəɚɐɛŬŰɞɠ, Űɞ ɞˊɞɑɞ ɓɎůɖ Űɖɠ ɞɟɘɕɧɛŮɜɖɠ Ŭˊɧ Űɞ 
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ɜɧɛɞ ŬˊɞůŰɞɚɐɠ Űɞɡ, ŭŮɜ ŮɑɢŮ ˊŮɟɘɞɟɘůɛɞɨɠ ůŰɖ ŭɘŮɜɏɟɔŮɘŬ Ɏɟůɖɠ ŰɟŬˊŮɕɘəɞɨ 

ŬˊɞɟɟɐŰɞɡ.
1
 

ȼ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ (ɞɘ ɚɞɘˊɏɠ ɈˊɖɟŮůɑŮɠ Űɞɡ ɈˊɞɡɟɔŮɑɞɡ Ƀɘəɞɜɞɛɘəɩɜ, ɐŰɞɘ ɞɘ 

ŮɚŮɔəŰɘəɏɠ ɈˊɖɟŮůɑŮɠ Űɖɠ ũŮɜɘəɐɠ ũɟŬɛɛŬŰŮɑŬɠ ȹɖɛɞůɑɤɜ Ⱥůɧŭɤɜ ɜɡɜ ȷɜŮɝɎɟŰɖŰɖɠ 

ȷɟɢɐɠ ȹɖɛɞůɑɤɜ Ⱥůɧŭɤɜ), ˊɟɞɢɤɟŮɑ ůŮ Ɏɟůɖ ŰɟŬˊŮɕɘəɞɨ ŬˊɞɟɟɐŰɞɡ Ůɜɧɠ ˊɟɞůɩˊɞɡ 

ɔɘŬ Űɞɜ ɞˊɞɑɞ ɏɢŮɘ ŮəŭɞɗŮɑ ŮɜŰɞɚɐ Ůɚɏɔɢɞɡ əŬɘ ɡˊɎɟɢɞɡɜ ŮɜŭŮɑɝŮɘɠ Ŭˊɧəɟɡɣɖɠ 

űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ɧˊɤɠ ŬɡŰɏɠ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖɜ ɨˊŬɟɝɖ əŬŰŬɔɔŮɚɘɩɜ, 

ˊɚɖɟɞűɞɟɘŬəɩɜ ůŰɞɘɢŮɑɤɜ Ŭˊɧ Ɏɚɚɖ ɡˊɖɟŮůɑŬ əŬɘ əɡɟɘɧŰŮɟŬ Ŭˊɧ Űɖ ůɡɛɛŮŰɞɢɐ Űɞɡ ůŮ 

ɚɑůŰŮɠ (əŬŰŬɗŮŰɩɜ, ȿŬɔəɎɟɜŰ, ŮɛɓŬůɛɎŰɤɜ əɚˊ). Ⱥə Űɤɜ ŬɜɤŰɏɟɤ ůɡɜɎɔŮŰŬɘ ɧŰɘ 

əŬɗɩɠ ɖ ɨˊŬɟɝɖ Űɤɜ ŮˊɞɜɞɛŬɕɧɛŮɜɤɜ ɚɘůŰɩɜ ɎɟɢɘůŮ ɜŬ ɔɜɤůŰɞˊɞɘŮɑŰŬɘ ůŰɘɠ 

ūɞɟɞɚɞɔɘəɏɠ ȷɟɢɏɠ Ŭˊɧ Űɞ 2012 əŬɘ ɛŮŰɎ, ɛŮ Űɖ ŭɘŬɓɑɓŬůɖ Űɖɠ ˊŮɟɘɓɧɖŰɖɠ 

ŮˊɞɜɞɛŬɕɧɛŮɜɖɠ ȿɑůŰŬɠ ȿŬɔəɎɟɜŰ, ɐŰŬɜ Ŭˊɧ ŮəŮɑɜɖ Űɖ ɢɟɞɜɘəɐ ˊŮɟɑɞŭɞ əŬɘ ɏˊŮɘŰŬ ˊɞɡ 

ɞɘ ȺɚŮɔəŰɘəɏɠ ɈˊɖɟŮůɑŮɠ Űɞɡ ɈˊɞɡɟɔŮɑɞɡ Ƀɘəɞɜɞɛɘəɩɜ ˊɟɞůŬɜŬŰɞɚɑůŰɖəŬɜ ůŰɖɜ 

ŬɜŬɔəŬɘɧŰɖŰŬ Ɏɟůɖɠ Űɞɡ ŰɟŬˊŮɕɘəɞɨ ŬˊɞɟɟɐŰɞɡ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Ŭˊɧəɟɡɣɖɠ 

űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ. ȰəŰɞŰŮ ɞɘ ɏɚŮɔɢɞɘ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ ůɡɢɜɎ ŬɜŬűɏɟɞɜŰŬɘ 

əŬɘ ɤɠ ɏɚŮɔɢɞɘ ŬɜɞɑɔɛŬŰɞɠ ɚɞɔŬɟɘŬůɛɩɜ. 

ũɘŬ Űɖɜ ŭɘŮɜɏɟɔŮɘŬ əŬɘ ɞɚɞəɚɐɟɤůɖ Űɤɜ Ůɚɏɔɢɤɜ ŬɡŰɩɜ, ŬˊŬɘŰɞɨɜŰŬɘ ŰŬ ˊŬɟŬəɎŰɤ ůŰɎŭɘŬ: 

i. ȷɑŰɖɛŬ Ɏɟůɖɠ ŰɟŬˊŮɕɘəɞɨ ŬˊɞɟɟɐŰɞɡ 

ii.  Ɇɡɚɚɞɔɐ ůŰɞɘɢŮɑɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ Ŭˊɧ ŰŬ ŰɟŬˊŮɕɘəɎ ɘŭɟɨɛŬŰŬ əŬɘ Űɘɠ 

ŮˊŮɜŭɡŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ  

iii.  ɃɛɞɔŮɜɞˊɞɑɖůɖ ůŰɞɘɢŮɑɤɜ, ɐŰɞɘ ɛɞɟűɞˊɞɑɖůɖ ɩůŰŮ ɜŬ ŭɨɜŬɜŰŬɘ ɜŬ ŬˊɞŰɡˊɩɜɞɡɜ Űɖ 

ɟɞɐ ɢɟɐɛŬŰɞɠ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ 

iv. ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ əŬɘ ŮɜŰɞˊɘůɛɧɠ ˊɟɤŰɞɔŮɜɩɜ əŬŰŬɗɏůŮɤɜ, ɐŰɞɘ Űɤɜ əŬɗŬɟɩɜ 

əŬŰŬɗɏůŮɤɜ  

v. ɄɚɖɟɞűɞɟɑŮɠ Ŭˊɧ ŮɚŮɔɢɧɛŮɜɞ (Ɏɟɗɟɞ 66 ɜ.2238/1994 ɐ Ɏɟɗɟɞ 14 ɜ.4174/2013, 

ŬɜŬɚɧɔɤɠ Űɞ ɢɟɧɜɞ), əŬŰɧˊɘɜ Űɖɠ əɞɘɜɞˊɞɑɖůɖɠ Űɤɜ Ŭɟɢɘəɩɜ ŭɘŬˊɘůŰɩůŮɤɜ Űɞɡ 

Ůɚɏɔɢɞɡ 

                                                           

1
Ƀ ɘŭɟɡŰɘəɧɠ ɜɧɛɞɠ Űɞɡ Ɇ.ȹ.Ƀ.Ⱥ, ɐŰɞɘ Űɞ Ɏɟɗɟɞ 30 Űɞɡ ɜ.3296/2004, ɞ ɞˊɞɑɞɠ ˊŬɟɏɢŮɘ ŰŬ ŮɟɔŬɚŮɑŬ ŮəŮɑɜŬ 

ˊɞɡ ŭɘŬůűŬɚɑɕɞɡɜ əŬɘ ůɡɛɓɎɚɞɡɜ ůŰɖɜ ŮəŰɏɚŮůɖ Űɖɠ ŮɚŮɔəŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ. ɆŰɖɜ ˊŬɟɎɔɟŬűɞ 2 Űɞɡ 

ɡˊɧɣɖ Ɏɟɗɟɞɡ əŬɘ ɜɧɛɞɡ, ŬɜŬɔɟɎűŮŰŬɘ ɧŰɘ əɨɟɘɞ ɏɟɔɞ Űɖɠ ɡˊɖɟŮůɑŬɠ ŮɑɜŬɘ çéɖ ɏɟŮɡɜŬ, ɞ ŮɜŰɞˊɘůɛɧɠ əŬɘ 

ɖ əŬŰŬůŰɞɚɐ ɞɘəɞɜɞɛɘəɩɜ ˊŬɟŬɓɎůŮɤɜ ɘŭɘŬɑŰŮɟɖɠ ɓŬɟɨŰɖŰŬɠ əŬɘ ůɖɛŬůɑŬɠ, ɧˊɤɠ ɖ ɜɞɛɘɛɞˊɞɑɖůɖ Ůůɧŭɤɜ 

Ŭˊɧ ˊŬɟɎɜɞɛŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (ɝɏˊɚɡɛŬ ɢɟɐɛŬŰɞɠ)éè, Ůɜɩ ůŰɖɜ ˊŬɟɎɔɟŬűɞ 5, ŬɜŬɔɟɎűŮŰŬɘ ɧŰɘ ɖ 

ɡˊɖɟŮůɑŬ ˊɟɞɓŬɑɜŮɘ ůŮ çéəŬŰŬůɢɏůŮɘɠ ɓɘɓɚɑɤɜ, ŮɔɔɟɎűɤɜ, ŬɔŬɗɩɜ, ɛɏůɤɜ ɛŮŰŬűɞɟɎɠ əŬɘ Ɏɚɚɤɜ 

ůŰɞɘɢŮɑɤɜéè, ŬɚɚɎ əŬɘ ůŮ çéŭŮůɛŮɨůŮɘɠ ůŮ Ůɘŭɘəɏɠ ˊŮɟɘˊŰɩůŮɘɠ ŭɘŬůűɎɚɘůɖɠ ůɡɛűŮɟɧɜŰɤɜ Űɞɡ ȹɖɛɞůɑɞɡ 

ɐ ˊŮɟɘˊŰɩůŮɘɠ ɞɘəɞɜɞɛɘəɞɨ ŮɔəɚɐɛŬŰɞɠ əŬɘ ɛŮɔɎɚɖɠ ɏəŰŬůɖɠ űɞɟɞŭɘŬűɡɔɐɠ əŬɘ ɚŬɗɟŮɛˊɞɟɑɞɡ, ŰɟŬˊŮɕɘəɩɜ 

ɚɞɔŬɟɘŬůɛɩɜ əŬɘ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜéè.çɃŭɖɔɧɠ Ůɚɏɔɢɞɡ ŰŮɢɜɘəɩɜ ˊɟɞůŭɘɞɟɘůɛɞɨ ŮɘůɞŭɐɛŬŰɞɠ 

Ŭˊɧ ˊɟɞůŬɨɝɖůɖ ˊŮɟɘɞɡůɑŬɠ, ɛɏůɤ ŰɟŬˊŮɕɘəɩɜ/ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜè, Ɇ.ȹ.Ƀ.Ⱥ.) 
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vi. ȺˊŮɝŮɟɔŬůɑŬ ŬˊɎɜŰɖůɖɠ ŮɚŮɔɢɧɛŮɜɞɡ 

vii.  Ⱦɞɘɜɞˊɞɑɖůɖ ŭɘŬˊɘůŰɩůŮɤɜ (əɚɐůɖ ˊɟɞɠ ŬəɟɧŬůɖ Ɏɟɗɟɞɡ 6 Űɞɡ ɜ.2690/1999 ɐ 

ŭɘɞɟɗɤŰɘəɧɠ ˊɟɞůɤɟɘɜɧɠ ˊɟɞůŭɘɞɟɘůɛɧɠ űɧɟɞɡ Ɏɟɗɟɞ 28 ˊŬɟ. Ŭ Űɞɡ ɜ.4174/2013 

ŬɜŬɚɧɔɤɠ Űɞ ɢɟɧɜɞ) 

viii.  Ⱦɞɘɜɞˊɞɑɖůɖ űɨɚɚɞɡ Ůɚɏɔɢɞɡ ɐ ɞɟɘůŰɘəɐɠ ˊɟɎɝɖɠ əŬɘ ɏəɗŮůɖɠ Ůɚɏɔɢɞɡ (Ɏɟɗɟɞ 68 

ɜ.2238/1994 ɐ Ɏɟɗɟɞ 28 ˊŬɟ. ɓ Űɞɡ ɜ.4174/2013, ŬɜŬɚɧɔɤɠ Űɞ ɢɟɧɜɞ) 

ȺˊɘůɖɛŬɑɜŮŰŬɘ, ɧŰɘ ŰŬ ŬɜŬɔɟŬűɧɛŮɜŬ ůŰŬ ɛŮ Ŭ/Ŭ vii  əŬɘ viii  ůŰɎŭɘŬ, ŭɘɏˊɞɡɜ Űɞ ůɨɜɞɚɞ 

Űɤɜ Ůɚɏɔɢɤɜ ˊɞɡ ŭɘŮɜŮɟɔɞɨɜŰŬɘ Ŭˊɧ Űɖ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ, ɤɠ ˊɟɞɓɚŮˊɧɛŮɜŬ Ŭˊɧ 

Űɞɜ ȾɩŭɘəŬ ūɞɟɞɚɞɔɘəɐɠ ȹɘŬŭɘəŬůɑŬɠ, ŮɜŰɞɨŰɞɘɠ ŰŬ ˊɟɞɖɔɞɨɛŮɜŬ ůŰɎŭɘŬ ŬˊɞŰɡˊɩɜɞɡɜ 

ŰŬ ɞɡůɘŬůŰɘəɎ ɓɐɛŬŰŬ ɔɘŬ Űɖ ŭɘŮɝŬɔɤɔɐ ŮɚŮɔəŰɘəɞɨ ŬˊɞŰŮɚɏůɛŬŰɞɠ əŬɘ ŮɑɜŬɘ ŬˊɞɚɨŰɤɠ 

əɟɑůɘɛŬ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ ɏɛɛŮůɤɜ ɛŮɗɧŭɤɜ Ůɚɏɔɢɞɡ. 

ɆɡɜɞˊŰɘəɎ ɖ ŮɚŮɔəŰɘəɐ ŭɘŬŭɘəŬůɑŬ, ůɡɜɑůŰŬŰŬɘ ůŰɞɜ ŮɜŰɞˊɘůɛɧ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ 

ŮɘůɞŭɐɛŬŰɞɠ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ, ɛɏůɤ Űɞɡ Ůɚɏɔɢɞɡ ŮəɎůŰɖɠ əɑɜɖůɖɠ (ůɡɜŬɚɚŬɔɐɠ) 

Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ŰɟŬˊŮɕɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ Űɞɡ, əŬɗɩɠ əŬɘ ɞ ɏɚŮɔɢɞɠ Űɡɢɧɜ 

ŮˊŮɜŭɨůŮɤɜ ůŰɘɠ ɞˊɞɑŮɠ ɏɢŮɘ ˊɟɞɓŮɑ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ˊɟɞůŭɘɞɟɘůɗŮɑ ɖ ˊɟŬɔɛŬŰɘəɐ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ ˊŮɟɘɞɡůɑŬ Űɞɡ əŬɘ Ůɜ ůɡɜŮɢŮɑŬ ɜŬ ůɡɔəɟɘɗŮɑ ɛŮ ŰŬ ŭɖɚɤɗɏɜŰŬ 

ŮɘůɞŭɐɛŬŰŬ ˊɟɞɠ ŮɜŰɞˊɘůɛɧ Űɡɢɧɜ ŬŭɐɚɤŰɤɜ ŮɘůɞŭɖɛɎŰɤɜ. 

ɆɢɖɛŬŰɘəɎ, ɖ ŮɚŮɔəŰɘəɐ ŭɘŬŭɘəŬůɑŬ ŬˊɞŰɡˊɩɜŮŰŬɘ ůŰɞɜ əɎŰɤɗɘ ˊɑɜŬəŬ: 

ɄɑɜŬəŬɠ 3.1  

ɆɢɖɛŬŰɘəɐ Ɇɨɜɞɣɖ ȺɚŮɔəŰɘəɐɠ çȺɝɑůɤůɖɠè ůŰɖɜ ɄɟɞůŬɨɝɖůɖ ɄŮɟɘɞɡůɑŬɠ 

 

ζʃˊʰʴ˃ʰˍʽˁʱη 

ʶʽˋˇʵʺ˃ʰˍʰ 

όɮύ 

ɾʶʾˇ˄ 

(-) 

 

ɲʹ˂˖ʻʷ˄ˍʰ 

ʶʽˋˇʵʺ˃ʰˍʰ 

όɰύ 

ɺˋˇ˄ 

(=) 

ɳʱ˄ 

όɮύ Ҕ όɰύ 
ɮˉˇˁˊˎʲʶʾˋʰ ˒ˇˊˇ˂ˇʴʹˍʷʰ ˏ˂ʹ 

ɳʱ˄ 

όɮύ Җ όɰύ 

ɲʶ˄ ˎ˒ʾˋˍʰˍʰʽ ʰˉˈˁˊˎ˕ʹ 

˒ˇˊˇ˂ˇʴʹˍʷʰˌ ˏ˂ʹˌ 

Ʉɖɔɐ: çɃŭɖɔɧɠ Ůɚɏɔɢɞɡ ŰŮɢɜɘəɩɜ ˊɟɞůŭɘɞɟɘůɛɞɨ ŮɘůɞŭɐɛŬŰɞɠ Ŭˊɧ ˊɟɞůŬɨɝɖůɖ ˊŮɟɘɞɡůɑŬɠ, ɛɏůɤ 

ŰɟŬˊŮɕɘəɩɜ/ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜè, Ɇ.ȹ.Ƀ.Ⱥ.), ůŮɚ 12 

ũɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɞɡ ˊɟɩŰɞɡ ůəɏɚɞɡɠ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ, 

ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ ɞɘ çˊɟɤŰɞɔŮɜŮɑɠ əŬŰŬɗɏůŮɘɠè, ɐŰɞɘ ɞɘ ˊɘůŰɩůŮɘɠ ŮəŮɑɜŮɠ ˊɞɡ 

ŮɘůɏɟɢɞɜŰŬɘ ɔɘŬ ˊɟɩŰɖ űɞɟɎ ůŰɞɡɠ ɚɞɔŬɟɘŬůɛɞɨɠ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ. ȺɜŭŮɘəŰɘəɎ 

ŬɜŬűɏɟŮŰŬɘ, ɧŰɘ ŭŮɜ ŮɑɜŬɘ ˊɟɤŰɞɔŮɜŮɑɠ əŬŰŬɗɏůŮɘɠ ɞɘ ŬɜŰɘɚɞɔɘůɛɞɑ, ɞɘ ɛŮŰŬűɞɟɏɠ 

ɢɟɖɛɎŰɤɜ ɛŮŰŬɝɨ Űɤɜ ŰɟŬˊŮɕɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ, ɞɘ ŬɜŬɜŮɩůŮɘɠ 

ŰɟŬˊŮɕɘəɩɜ əŬɘ ɢɟɖɛŬŰɘůŰɖɟɘŬəɩɜ ˊɟɞɥɧɜŰɤɜ (Repos, ŬɛɞɘɓŬɑŬ əŮűɎɚŬɘŬ, 

ˊɟɞɗŮůɛɘŬəɏɠ əŬŰŬɗɏůŮɘɠ), ŭɘɎűɞɟŮɠ ůɡɛɣɖűɘůŰɘəɏɠ əɘɜɐůŮɘɠ ə.Ŭ., əŬɗɩɠ ŭŮɜ 
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ůɡɜɘůŰɞɨɜ ɜŮɞŮɘůŮɟɢɧɛŮɜɞ ɢɟɐɛŬ ůŰɞɡɠ ɚɞɔŬɟɘŬůɛɞɨɠ Űɞɡ. ɆŰɞ ˊɟŬɔɛŬŰɘəɧ ŮɘůɧŭɖɛŬ, 

ˊɟɞůŰɑɗŮɜŰŬɘ ŭŬˊɎɜŮɠ ˊɞɡ ɏɔɘɜŬɜ ɛŮ Űɖ ɢɟɐůɖ ɛŮŰɟɖŰɩɜ , ɤɠ ŬˊɞŰɡˊɩɜŮŰŬɘ ůŰɞɜ 

əŬŰɤŰɏɟɤ ˊɑɜŬəŬ: 
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ɄɅɃɆȹȽɃɅȽɆŪȺɁɇȷ ȷɄɃ ɇɃɁ ȺȿȺũɉɃ/ 

ɄɅȷũɀȷɇȽȾȷ ȺȽɆɃȹȼɀȷɇȷ 

~ ȾŬŰŬɗɏůŮɘɠ ɛŮŰɟɖŰɩɜ  

(Ŭˊɧ Űɞ ŮɚŮɔɢɧɛŮɜɞ ˊɟɧůɤˊɞ ɐ ŰɟɑŰɞɡɠ) 

~ ȾŬŰŬɗɏůŮɘɠ ŮˊɘŰŬɔɩɜ 

(ɘŭɘɤŰɘəɩɜ ɐ ŰɟŬˊŮɕɘəɩɜ) 

~ ȺɜŰɞɚɏɠ ɛŮŰŬűɞɟɩɜ Ŭˊɧ ɚ/ůɛɞɡɠ ŰɟɑŰɤɜ 

~ȺɜŰɞɚɏɠ ŮɘůŮɟɢɞɛɏɜɤɜ ŮɛɓŬůɛɎŰɤɜ 

 ŮɝɤŰŮɟɘəɞɨ 
 

ȺɝŬɘɟɞɨɛŮɜŮɠ ůɡɜŬɚɚŬɔɏɠ: 

~ Ƀɘ ŮəŰŬɛɘŮɨůŮɘɠ ŭŬɜŮɑɤɜ 

~ Ƀɘ ˊɘůŰɤŰɘəɞɑ Űɧəɞɘ 

~ ȰůɞŭŬ ŮˊŮɜŭɡŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ 

(ɛŮɟɑůɛŬŰŬ, ŬˊɞŭɧůŮɘɠ, ə.Ű.ɚ.) 

~ ɄɤɚɐůŮɘɠ ŮˊŮɜŭɡŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ 

(ɛŮŰɞɢɏɠ, ɛŮɟɑŭɘŬ Ŭ/ə, ɞɛɧɚɞɔŬ, ə.Ű.ɚ.) 

~ ȺɜŰɞɚɏɠ ɛŮŰŬűɞɟɎɠ Ŭˊɧ/ˊɟɞɠ 

ɚɞɔŬɟɘŬůɛɞɨɠ/ŮˊŮɜŭɡŰɘəɏɠ ɛŮɟɑŭŮɠ Űɞɡ 

ŮɚŮɔɢɧɛŮɜɞɡ ˊɟɞůɩˊɞɡ 

~ ɆɡɛɣɖűɘůŰɘəɏɠ ˊɟɎɝŮɘɠ 

(ŬɜŰɘɚɞɔɘůɛɞɑ, ˊɎɔɘŮɠ ŮɜŰɞɚɏɠ, ə.Ű.ɚ.) 

ȹȼȿɋŪȺɁɇȷ ȺȽɆɃȹȼɀȷɇȷ 

1.çɄɅɋɇɃũȺɁȺȽɆè ȾȷɇȷŪȺɆȺȽɆ 

Ҍ ɮʴˇˊʱ ˉʶˊʽˇˎˋʽʰˁ˗˄ ˋˍˇʽ˔ʶʾ˖˄ 

όʰˁʾ˄ʹˍʰΣ ˇ˔ʺ˃ʰˍʰΣ ˋˁʱ˒ʹΣ ʰʶˊˇˋˁʱ˒ʹύ 

Ҍ ɽˇʽˉʷˌ ʵʰˉʱ˄ʶˌ ˉˇ˂ˎˍʶ˂ˇˏˌ ʵʽʰʲʾ˖ˋʹˌ ˁʰʽ ˂ˇʽˉʷˌ 

ˋʹ˃ʰ˄ˍʽˁʷˌ ʵʰˉʱ˄ʶˌΣ ˉˇˎ ˃ˉˇˊˇˏ˄ ˄ʰ ˉˊˇˋʵʽˇˊʽˋˍˇˏ˄ 

ʰˉˈ ˍˇ˄ ʷ˂ʶʴ˔ˇΦ 

нΦ ɲɮʃɮɿɳʅ ɾɳ ɾɳʆʄɶʆɮ 

όʵʽʰˁʽ˄ʹʻʷ˄ˍʰ ˔ˊʹ˃ʰˍʽˁʱ ʵʽʰʻʷˋʽ˃ʰ ʶˁˍˈˌ 

˔ˊʹ˃ʰˍˇˉʽˋˍ˖ˍʽˁˇˏ ˋˎˋˍʺ˃ʰˍˇˌύ 

~ ɮˁʰʻʱˊʽˋˍʰ ʷˋˇʵʰ ʶˉʰʴʴʶ˂˃ʰˍʽˁʺˌ 
ʵˊʰˋˍʹˊʽˈˍʹˍʰˌΣ ˉˊˇˋʰˎ˅ʹ˃ʷ˄ʰ ˃ʶ ˍˇ ʊΦʃΦɮΦ 
ʶˁˊˇ˗˄ 

2
 ˁ ʰʽ ˃ʶʽ˖˃ʷ˄ʰ ˃ʶ ˍʽˌ ˉʰˊʰˁˊʰˍʺˋʶʽˌ 

˒ˈˊ˖˄ 
Ϥ ɼʰʻʰˊʱ ό˃ʶˍʱ ˍʽˌ ʰˋ˒ʰ˂ʽˋˍʽˁʷˌ ʶʽˋ˒ˇˊʷˌ ύ 
ʶʽˋˇʵʺ˃ʰˍʰ ʰˉˈ ˃ʽˋʻˇˏˌκˋˎ˄ˍʱ˅ʶʽˌΣ ˃ʶʽ˖˃ʷ˄ʰ 
˃ʶ ˍˇˎˌ ˉʰˊʰˁˊʰˍʹʻʷ˄ˍʶˌ ˒ˈˊˇˎˌ 
Ϥ ɳʽˋˇʵʺ˃ʰˍʰ ʰˉˈ ʶˁ˃ʾˋʻ˖ˋʹ ʰˁʽ˄ʺˍ˖˄Σ ʶˁˍˈˌ 
ʰˎˍ˗˄ ˉˇˎ ˉˊˇʷˊ˔ˇ˄ˍʰʽ ʰˉˈ ʽʵʽˈ˔ˊʹˋʹ ˁʰʽ 
ʵ˖ˊʶʱ˄ ˉʰˊʰ˔˗ˊʹˋʹ 
Ϥʋˊʹ˃ʰˍʽˁʱ ˉˇˋʱ ˉˇˎ ʶʽˋˉˊʱ˔ʻʹˁʰ˄ ʰˉˈ 
ʵʽʱʻʶˋʹ ˉʶˊʽˇˎˋʽʰˁ˗˄ ˋˍˇʽ˔ʶʾ˖˄ 
Ϥ ɽˇʽˉʱ ʶʽˋˇʵʺ˃ʰˍʰ όʰ˃ˇʽʲʷˌ ɲΦʅΦΣ ʰˉˇʵʶʾ˅ʶʽˌ 
ʵʰˉʱ˄ʹˌΣ ʵʽʰˍˊˇ˒ʺΣ ˁΦˍΦ˂Φύ 
 

ȺɝŬɘɟɞɨɛŮɜŮɠ ůɡɜŬɚɚŬɔɏɠ: 

~ ʃʽˋˍ˖ˍʽˁˇʾ ˍˈˁˇʽ 

Ϥ ɴˋˇʵʱ ʶˉʶ˄ʵˎˍʽˁ˗˄ ˉˊˇʿˈ˄ˍ˖˄ 
Ϥ ɼʷˊʵʹ ʰˉˈ ˉ˗˂ʹˋʹ ʺ ʶ˅ʰʴˇˊʱ ʶˉʶ˄ʵˎˍʽˁ˗˄ 
ˉˊˇʿˈ˄ˍ˖˄ 
Ϥ ʋˊʹ˃ʰˍʽˁʱ ˉˇˋʱ ˉˇˎ ʶʽˋˉˊʱ˔ʻʹˁʰ˄ ʰˉˈ 
ʵʱ˄ʶʽʰ 

ɮʃʁɼʄʇʌɶ ʺ ɾɶ ʊʁʄʁɽʁɱɶʆɳɮʅ ʇɽɶʅ 

Ʉɟɧůɤˊɞ ˊɞɡ ŬűɞɟɎ 

ɏəŬůŰɖ ůɡɜŬɚɚŬɔɐ 

(ɄɅȷũɀȷɇȽȾɃɆ 

ȹȽȾȷȽɃɈɉɃɆ) 

ʃˊˇˋʵʽˇˊʽˋ˃ˈˌ ʶʾʵˇˎˌ 

ʵʽʶ˄ʶˊʴˇˏ˃ʶ˄˖˄ 

ˋˎ˄ʰ˂˂ʰʴ˗˄ 

όʊʇʅɶ ʅʇɿɮɽɽɮɱʍɿύ 

ʃɮʄɮɲʁʋɳʅ ɳɽɳɱʋʁʇ 

1. ʋˊˈ˄ˇˌ ʰˉˈˁˍʹˋʹˌ ˍˇˎ ʶʽˋˇʵʺ˃ʰˍˇˌ ʶʾ˄ʰʽ ˇ ˔ˊˈ˄ˇˌ ʵʽʶ˄ʷˊʴʶʽʰˌ ʷˁʰˋˍʹˌ ˋˎ˄ʰ˂˂ʰʴʺˌ 

нΦ ʆˇ ˋˏ˄ˇ˂ˇ ˍ˖˄ ʵʹ˂˖ʻʷ˄ˍ˖˄ ʶʽˋˇʵʹ˃ʱˍ˖˄ ʷ˔ʶʽ ʵʽʷ˂ʻʶʽ ʰˉˈ ˍˇˎˌ ˍˊʰˉʶʸʽˁˇˏˌ ˂ˇʴʰˊʽʰˋ˃ˇˏˌκʶˉʶ˄ʵˎˍʽˁʷˌ ˃ʶˊʾʵʶˌ ʺ ʷ˔ʶʽ ʵʰˉʰ˄ʹʻʶʾ ˃ʶ ˃ʶˍˊʹˍʱ 

ˋˍʰ ˉʶˊʽˇˎˋʽʰˁʱ ˋˍˇʽ˔ʶʾʰ ˁʰʽ ʵʰˉʱ˄ʶˌ ˉˇˎ ʷ˔ʶʽ ˉˊˇˋʵʽˇˊʾˋʶʽ ˇ ʷ˂ʶʴ˔ˇˌ 

ɆɈũȾɅȽɆȼ 

ɄɑɜŬəŬɠ 3.2 ȷɜŬɚɡŰɘəɐ ɆɢɖɛŬŰɘəɐ ȷˊŮɘəɧɜɘůɖ Ⱥɚɏɔɢɞɡ ɄɟɞůŬɨɝɖůɖɠ ɄŮɟɘɞɡůɑŬɠ 
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ȳˊɤɠ ŬˊɞŰɡˊɩɜŮŰŬɘ ůŰɞɜ ˊŬɟŬˊɎɜɤ ŬɜŬɚɡŰɘəɧ ˊɑɜŬəŬ, ɞ Űɟɧˊɞɠ Ůɚɏɔɢɞɡ ŮɑɜŬɘ 

ɏɛɛŮůɞɠ əŬɗɩɠ ŬɜŰɚɞɨɜŰŬɘ ůŰɞɘɢŮɑŬ Ŭˊɧ ŰɟɑŰŮɠ ˊɖɔɏɠ (ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ) ɔɘŬ 

Űɖɜ ŬɜŬŭɧɛɖůɖ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŮɘůɞŭɐɛŬŰɞɠ əŬɘ Űɖ ůɨɔəɟɘůɐ Űɞɡ ɛŮ ŰŬ ŭɖɚɤɗɏɜŰŬ 

ŬəŬɗɎɟɘůŰŬ ɏůɞŭŬ əŬɘ ˊɟɞůɞɛɞɘɎɕŮɘ ůŰɖɜ ɏɛɛŮůɖ ŰŮɢɜɘəɐ Űɞɡ çɨɣɞɡɠ Űɤɜ ŰɟŬˊŮɕɘəɩɜ 

əŬŰŬɗɏůŮɤɜ əŬɘ ŭŬˊŬɜɩɜ ůŮ ɛŮŰɟɖŰɎè, ˊɟɘɜ Űɖɜ Űɡˊɘəɐ ɜɞɛɞɗɏŰɖůɖ Űɖɠ çŮˊɑůɖɛɖɠè 

ŬɡŰɐɠ ŰŮɢɜɘəɐɠ. 

3.1.3 Ƀ ɏɚŮɔɢɞɠ ŮɛɓŬůɛɎŰɤɜ 

ɀŮ Űɖɜ ɏɜŬɟɝɖ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ əɟɑůɖɠ, ˊŬɟŬŰɖɟɐɗɖəŮ ŭɘŬɟɟɞɐ əŬŰŬɗɏůŮɤɜ Ŭˊɧ ŰŬ 

ɖɛŮŭŬˊɎ ˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ əŬɘ ɛŮŰŬűɞɟɎ əŮűŬɚŬɑɤɜ ůŮ ˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ Űɖɠ 

ŬɚɚɞŭŬˊɐɠ ˊɞɡ ɗŮɤɟɐɗɖəŬɜ ŬůűŬɚɏůŰŮɟŬ. ɄŬɟɧŰɘ ɖ ŭɘŬəɑɜɖůɖ əŮűŬɚŬɑɤɜ ůŰɞ 

ŮɝɤŰŮɟɘəɧ ŭŮ ůɡɜɘůŰɎ ˊŬɟɎɜɞɛɖ ˊɟɎɝɖ ŬɚɚɎ ŭɘəŬɑɤɛŬ Űɞɡ ˊɞɚɑŰɖ, ŮəŰɧɠ ŮɎɜ ɡˊɎɟɢɞɡɜ 

Ůɘŭɘəɞɑ ˊŮɟɘɞɟɘůɛɞɑ (ˊ.ɢ. capital controls), ɖ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ ɏəɟɘɜŮ ůəɧˊɘɛɞ ɜŬ 

ŮɚɏɔɝŮɘ Űɖɜ ˊɟɞɏɚŮɡůɖ Űɤɜ əŮűŬɚŬɑɤɜ ŬɡŰɩɜ əŬɘ ŮɘŭɘəɧŰŮɟŬ Űɤɜ ŮɛɓŬůɛɎŰɤɜ ˊɞɡ 

ůŰɎɚɗɖəŬɜ ůŰɞ ŮɝɤŰŮɟɘəɧ ŰŬ ɏŰɖ 2009 ɏɤɠ əŬɘ 2011, ůŰɞɡɠ ŬˊɞůŰɞɚŮɑɠ Űɤɜ ɞˊɞɑɤɜ 

ůŰɎɚɗɖəŮ ɖɚŮəŰɟɞɜɘəɧ ɛɐɜɡɛŬ ˊɟɧůəɚɖůɖɠ ŬɘŰɘɞɚɧɔɖůɐɠ Űɞɡɠ. 

ũɘŬ Űɖ ŭɘŮɜɏɟɔŮɘŬ Űɤɜ Ůɚɏɔɢɤɜ ŬɡŰɩɜ, ŮəŭɧɗɖəŮ ɖ Ůɔəɨəɚɘɞɠ ŭɘŬŰŬɔɐ ɄɃȿ 

1033/21.2.2013, ɛŮ Űɖɜ ɞˊɞɑŬ ŭɑɜɞɜŰŬɘ ɞŭɖɔɑŮɠ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ Űɤɜ ŮɛɓŬůɛɎŰɤɜ əŬɘ 

ůŰɖɜ ɞˊɞɑŬ ŬˊɞŰɡˊɩɜŮŰŬɘ ɛɘŬ ɏɛɛŮůɖ ŮɚŮɔəŰɘəɐ ɛɏɗɞŭɞɠ ɖ ɞˊɞɑŬ əŬŰŬɚɐɔŮɘ ůŰɞɜ 

ˊɟɞůŭɘɞɟɘůɛɧ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ, ɢɤɟɑɠ Űɖ ɢɟɐůɖ Űɤɜ ŬɜŬɚɡŰɘəɩɜ ůɡɜŬɚɚŬɔɩɜ 

Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ, ɛŮ ůəɞˊɧ Űɖɜ ŰŬɢɨŰŮɟɖ ɞɚɞəɚɐɟɤůɖ Űɤɜ Ůɚɏɔɢɤɜ, əŬɗɩɠ ɖ 

ŮˊŮɝŮɟɔŬůɑŬ Űɤɜ ŬɜŬɚɡŰɘəɩɜ əɘɜɐůŮɤɜ ůɡɜɘůŰɎ ɛɘŬ Ůˊɑˊɞɜɖ əŬɘ ɢɟɞɜɞɓɧɟŬ ŮɚŮɔəŰɘəɐ 

ŭɘŬŭɘəŬůɑŬ. 

ȺɘŭɘəɧŰŮɟŬ, ɖ çŬɜŮˊɑůɖɛɖè ŬɡŰɐ ɛɏɗɞŭɞɠ, ůɡɜɑůŰŬŰŬɘ ůŰɖ ůɨɔəɟɘůɖ ɛŮŰŬɝɨ Űɞɡ ˊɞůɞɨ 

ˊɞɡ ŮɛɓɎůŰɖəŮ, ɛŮ Űɞ ŮɘůɧŭɖɛŬ ˊɞɡ ɗŬ ɛˊɞɟɞɨůŮ ɞ ŮɚŮɔɢɧɛŮɜɞɠ ɜŬ ɏɢŮɘ ŭɘŬɗɏůɘɛɞ 

ůŰɖɜ ɏɜŬɟɝɖ Űɞɡ ɏŰɞɡɠ ůŰɞ ɞˊɞɑɞ ŭɘŮɜŮɟɔɐɗɖəŮ Űɞ ɏɛɓŬůɛŬ. ɆɢɖɛŬŰɘəɎ: 

ɄɑɜŬəŬɠ 3.3  

ɆɢɖɛŬŰɘəɐ ŬˊŮɘəɧɜɘůɖ çȺɝɑůɤůɖɠè Ůɚɏɔɢɞɡ ŮɛɓŬůɛɎŰɤɜè 
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ũɘŬ Űɖɜ ŬɟŰɘɧŰŮɟɖ əŬŰŬɜɧɖůɖ, Űɞ əŮűɎɚŬɘɞ əɎɗŮ ɏŰɞɡɠ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ŬɗɟɞɑɕɞɜŰŬɠ ŰŬ 

ŮɘůɞŭɐɛŬŰŬ ˊɞɡ ɏɢɞɡɜ űɞɟɞɚɞɔɖɗŮɑ ɐ ɜɧɛɘɛŬ ɏɢɞɡɜ ŬˊŬɚɚŬɢɗŮɑ Ŭˊɧ Űɞ űɧɟɞ, ŰŬ 

ɢɟɖɛŬŰɘəɎ ˊɞůɎ ˊɞɡ ŭŮɜ ɗŮɤɟɞɨɜŰŬɘ ŮɘůɧŭɖɛŬ, ŰŬ ˊɞůɎ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ ŭɘɎɗŮůɖ 

ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ, ɎɚɚŬ əŬɘ ˊɞůɎ ˊɞɡ ŬˊɞŭŮŭŮɘɔɛɏɜŬ ɏɢɞɡɜ ŮɘůˊɟŬɢɗŮɑ əŬɘ 

ɛŮɘɩɜŮŰŬɘ ɛŮ Űɘɠ ŭŬˊɎɜŮɠ (ˊɟŬɔɛŬŰɘəɏɠ əŬɘ ŰŮəɛŬɟŰɏɠ). 

ȼ ŬɜɎɚɤůɖ əŮűŬɚŬɑɞɡ, ůɡɜɑůŰŬŰŬɘ ůŮ ɏɜŬɜ ŰŮəɛŬɟŰɧ Űɟɧˊɞ ůɢɖɛŬŰɘůɛɞɨ əŮűŬɚŬɑɞɡ, 

ɛŮ Űɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ŮəɎůŰɞŰŮ ɘůɢɨɞɡůŬɠ űɞɟɞɚɞɔɘəɐɠ ɜɞɛɞɗŮůɑŬɠ (ˊɢ Ɏɟɗɟɞ 19 Űɞɡ 

ɜ.2238/1994 ɐ ůŰɞ Ɏɟɗɟɞ 34 Űɞɡ ɜ.4172/2013) əŬɘ ɔɘŬ Űɞ ɚɧɔɞ ŬɡŰɧ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ɛŮ 

ŭɘŬűɞɟŮŰɘəɧ Űɟɧˊɞ, ŬɜɎɚɞɔŬ ɛŮ Űɘɠ ɢɟɐůŮɘɠ ˊɞɡ ŬűɞɟɎ əŬɘ ůŮ əŬɛɑŬ ˊŮɟɑˊŰɤůɖ ŭŮ 

ɚŬɛɓɎɜŮɘ ɡˊô ɧɣɖ Űɞ ůɨɜɞɚɞ Űɤɜ ˊɟŬɔɛŬŰɞˊɞɘɖɗɏɜŰɤɜ əŬŰô ɏŰɞɠ ŭŬˊŬɜɩɜ, ˊŬɟɎ ɛɧɜɞ 

ŬɡŰɏɠ ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɞɜ ŰŮəɛŬɟŰɧ ˊɟɞůŭɘɞɟɘůɛɧ Űɞɡ. ȾŬŰɎ ůɡɜɏˊŮɘŬ, ŭŮɜ 

ŬˊŮɘəɞɜɑɕŮɘ Űɞ ˊɟŬɔɛŬŰɘəɧ ůɢɖɛŬŰɘůɗɏɜ əŮűɎɚŬɘɞ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ, ɧˊɤɠ ŬɡŰɧ 

ŬˊɞŰɡˊɩɜŮŰŬɘ ůŰɘɠ əɘɜɐůŮɘɠ Űɤɜ ŰɟŬˊŮɕɘəɩɜ Űɞɡ ɚɞɔŬɟɘŬůɛɩɜ əŬɘ ɞɘ ɞˊɞɑŮɠ 

ŬɜŰŬɜŬəɚɞɨɜ Űɖɜ ˊɟŬɔɛŬŰɘəɐ əŬɘ ɧɢɘ ŰŮəɛŬɟŰɐ ˊŮɟɘɞɡůɘŬəɐ Űɞɡ əŬŰɎůŰŬůɖ. 

ȷˊɧ Űɞɜ ŬɜɤŰɏɟɤ ˊɑɜŬəŬ ůɡɜɎɔŮŰŬɘ ɧŰɘ ɛŮ Űɞɜ Ůɜ ɚɧɔɤ ɏɚŮɔɢɞ, ŬˊɞˊŮɘɟɎŰŬɘ ɖ 

ůɨɔəɟɘůɖ ɛŮŰŬɝɨ ɛɑŬɠ ůɡɜŬɚɚŬɔɐɠ (ŬˊɞůŰɞɚɐ ŮɛɓɎůɛŬŰɞɠ ůŰɞ ŮɝɤŰŮɟɘəɧ) ɛŮ Űɖɜ 

ŬɜɎɚɤůɖ əŮűŬɚŬɑɞɡ, ɐŰɞɘ ɛɘŬ ůŰɘɔɛɘŬɑŬ əɑɜɖůɖ ɛŮ Űɖɜ ŰŮəɛŬɟŰɐ ůɡɔəɏɜŰɟɤůɖ 

əŮűŬɚŬɑɤɜ ˊɟɞɖɔɞɡɛɏɜɤɜ ŮŰɩɜ, ɩůŰŮ ɜŬ ˊɟɞůŭɘɞɟɘůŰŮɑ ˊɟɞůŬɨɝɖůɖ ˊŮɟɘɞɡůɑŬɠ ůŰɞ 

ɏŰɞɠ ŬˊɞůŰɞɚɐɠ Űɞɡ ŮɛɓɎůɛŬŰɞɠ. 

ũɘŬ Űɖɜ ˊŮɟŬɘŰɏɟɤ ŬˊɞůŬűɐɜɘůɖ Űɤɜ ŮɚŮɔəŰɘəɩɜ ɕɖŰɖɛɎŰɤɜ ˊɞɡ ŬɜɏəɡɣŬɜ əŬŰɎ Űɖ 

ŭɘŮɜɏɟɔŮɘŬ Űɤɜ Ůɚɏɔɢɤɜ ŬɡŰɩɜ, ŮəŭɧɗɖəŮ ɖ Ůɔəɨəɚɘɞɠ ŭɘŬŰŬɔɐ ɄɃȿ 1228/15.10.2014 

ɛŮ Űɖɜ ɞˊɞɑŬ əɡɟɘɧŰŮɟŬ ŭɘŮɡəɟɘɜɑɕŮŰŬɘ ɖ ɏɜɜɞɘŬ Űɖɠ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ ɤɠ 

ˊɟɞŮɟɢɧɛŮɜɖɠ Ŭˊɧ ɛɖ ŭɘŬɟəɐ ɐ ɎɔɜɤůŰɖ ˊɖɔɐ əŬɘ ɧɢɘ ɖ ɛŮŰŬɓɞɚɐ Űɖɠ ůɨɜɗŮůɖɠ Űɖɠ 

ˊŮɟɘɞɡůɑŬɠ. ɄŮɟŬɘŰɏɟɤ ůŰɖɜ Ůɜ ɚɧɔɤ Ůɔəɨəɚɘɞ ɞŭɖɔɑŬ, ŬˊɞůŬűɖɜɑɕɞɜŰŬɘ ɕɖŰɐɛŬŰŬ ˊɞɡ 

Ŭűɞɟɞɨɜ ůŰɞ ůɨɜɞɚɞ Űɤɜ ŮɚŮɔəŰɘəɩɜ ɛŮɗɧŭɤɜ ˊɞɡ ŭɘŮɜŮɟɔɞɨɜŰŬɘ əŬŰɧˊɘɜ 

ŮˊŮɝŮɟɔŬůɑŬɠ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ůɡɜŬɚɚŬɔɩɜ əŬɘ ŮɘŭɘəɧŰŮɟŬ ɞ ŮˊɘɛŮɟɘůɛɧɠ Űɤɜ 

ˊɟɞůŭɘɞɟɘůɗɏɜŰɤɜ ɧŰŬɜ ɞɘ ɚɞɔŬɟɘŬůɛɞɑ ŮɑɜŬɘ əɞɘɜɞɑ (ɨˊŬɟɝɖ ůɡɜŭɘəŬɘɞɨɢɤɜ), ɖ ɢɟɐůɖ 

Űɤɜ ɡˊɞɚɞɑˊɤɜ Űɤɜ ɚɞɔŬɟɘŬůɛɩɜ ůŰɖɜ ɏɜŬɟɝɖ Űɖɠ ŮɚŮɔɢɧɛŮɜɖɠ ˊŮɟɘɧŭɞɡ, ɖ Ůˊɑəɚɖůɖ 

ˊɟɞɏɚŮɡůɖɠ Űɤɜ ˊɞůɩɜ Ŭˊɧ ŮˊŬɜŬˊŬŰɟɘůɛɧ əŮűŬɚŬɑɤɜ ə.Ŭ. 

3.2 Ƀɘ çŮˊɑůɖɛŮɠè ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ Ůɚɏɔɢɞɡ 

Ƀɘ çŮˊɑůɖɛŮɠè ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ Ůɚɏɔɢɞɡ ŮɘůɎɔɞɜŰŬɘ ůŰɞ Ůɚɚɖɜɘəɧ ŭɑəŬɘɞ ɛŮ Űɞɜ 

ɜ.4038/2012 ɛŮ Űɞɜ ɞˊɞɑɞ ˊɟɞůŰɑɗŮŰŬɘ ůŰɞ ɘůɢɨɞɜŰŬ ŰɧŰŮ ȾɩŭɘəŬ ūɞɟɞɚɞɔɑŬɠ 

ȺɘůɞŭɐɛŬŰɞɠ (ɜ.2238/1994) Űɞ Ɏɟɗɟɞ 67ȸ. ɇɞ Ɏɟɗɟɞ Ůˊɑ Űɖɠ ɞɡůɑŬɠ ŮˊŬɜŬɚŬɛɓɎɜŮŰŬɘ 
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əŬɘ ůŰɞ ɜɏɞ ȾɩŭɘəŬ ūɞɟɞɚɞɔɘəɐɠ ȹɘŬŭɘəŬůɑŬɠ, ůŰɞɜ ɞˊɞɑɞ ɛŮ Űɞ Ɏɟɗɟɞ 27, ɞɟɑɕɞɜŰŬɘ ɞɘ 

əɎŰɤɗɘ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ Ůɚɏɔɢɞɡ ˊɟɞůŭɘɞɟɘůɛɞɨ Űɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ: 

ɇɖɠ ŬɜɎɚɡůɖɠ ɟŮɡůŰɧŰɖŰŬɠ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ 

ɇɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ 

ɇɞɡ ɨɣɞɡɠ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ əŬɘ Űɤɜ ŭŬˊŬɜɩɜ ůŮ ɛŮŰɟɖŰɎ 

ɇɖɠ Ŭɟɢɐɠ Űɤɜ ŬɜŬɚɞɔɘɩɜ 

ɇɖɠ ůɢɏůɖɠ Űɖɠ Űɘɛɐɠ ˊɩɚɖůɖɠ ˊɟɞɠ Űɞ ůɡɜɞɚɘəɧ ɧɔəɞ Űɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ 

ɀŮ Űɘɠ ɤɠ Ɏɜɤ ŰŮɢɜɘəɏɠ ɛˊɞɟɞɨɜ ɜŬ ˊɟɞůŭɘɞɟɘůŰɞɨɜ ŰŬ űɞɟɞɚɞɔɖŰɏŬ ŮɘůɞŭɐɛŬŰŬ, ŰŬ 

ŬəŬɗɎɟɘůŰŬ ɏůɞŭŬ, ɞɘ Ůəɟɞɏɠ əŬɘ ŰŬ űɞɟɞɚɞɔɖŰɏŬ əɏɟŭɖ Űɤɜ űɞɟɞɚɞɔɞɡɛɏɜɤɜ, ɓɎůŮɘ 

Űɤɜ ɔŮɜɘəɎ ˊŬɟŬŭŮəŰɩɜ Ŭɟɢɩɜ əŬɘ ŰŮɢɜɘəɩɜ Űɖɠ ŮɚŮɔəŰɘəɐɠ. 

Ƀɘ ŰɟŮɑɠ ˊɟɩŰŮɠ ŰŮɢɜɘəɏɠ Ůɚɏɔɢɞɡ ŬɜŬűɏɟɞɜŰŬɘ əŬŰɎ ɓɎůɖ ůŰɞɜ ɏɚŮɔɢɞ űɡůɘəɩɜ 

ˊɟɞůɩˊɤɜ, ŮɑŰŮ ŬɡŰɎ Ŭůəɞɨɜ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ (əɡɟɑɤɠ Ŭˊɧ ˊŬɟɞɢɐ 

ɡˊɖɟŮůɘɩɜ) ŮɑŰŮ ɧɢɘ, Ůɜɩ ɖ ŰɏŰŬɟŰɖ əŬɘ ɖ ˊɏɛˊŰɖ ŰŮɢɜɘəɐ ŬɜŬűɏɟɞɜŰŬɘ ůŮ ˊɟɧůɤˊŬ ˊɞɡ 

Ŭůəɞɨɜ ŮˊŬɔɔŮɚɛŬŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ əŬɘ ŭɖ Ůɛˊɞɟɘəɐ ɐ/əŬɘ ɜɞɛɘəɎ ˊɟɧůɤˊŬ. ȺˊŮɘŭɐ, 

ɔɘŬ Űɖɜ ŰɏŰŬɟŰɖ əŬɘ ˊɏɛˊŰɖ ŰŮɢɜɘəɐ Ůɚɏɔɢɞɡ ɖ ȷ.ȷ.ȹ.Ⱥ. ŭŮɜ ɏɢŮɘ ŮəŭɩůŮɘ ůɢŮŰɘəɐ 

ŬˊɧűŬůɖ ɔɘŬ Űɞ ˊŮɟɘŮɢɧɛŮɜɞ əŬɘ Űɞɜ Űɟɧˊɞ ŮűŬɟɛɞɔɐɠ ŬɡŰɩɜ, ɗŬ ́ŮɟɘɞɟɑůɞɡɛŮ Űɖɜ 

ŬɜɎɚɡůɖ ɛŬɠ ůŰɘɠ ŰɟŮɑɠ ˊɟɩŰŮɠ ŰŮɢɜɘəɏɠ. 

ũɘŬ Űɖ ŭɘŮɜɏɟɔŮɘŬ Ůɚɏɔɢɞɡ ɛŮ Űɖ ɢɟɐůɖ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ, ɞɟɑɕɞɜŰŬɘ ˊɟɞɦˊɞɗɏůŮɘɠ, 

ɐŰɞɘ ɞɟɑɕɞɜŰŬɘ ɞɘ ɡˊɞəŮɑɛŮɜɞɘ ůŰɞɜ ɏɛɛŮůɞ ɏɚŮɔɢɞ əŬɘ Űɞ ˊŮŭɑɞ ŮűŬɟɛɞɔɐɠ Űɤɜ 

ŰŮɢɜɘəɩɜ ŬɡŰɩɜ. ɋɠ Ůə ŰɞɨŰɞɡ ɖ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ ɔɘŬ ŰŬ ɛŮɜ ɏŰɖ ɛŮŰɎ Űɞ 2014 

(ɏŰɞɠ əŬŰɎ Űɞ ɞˊɞɑɞ ɏɢŮɘ ŮűŬɟɛɞɔɐ ɞ Ɂ. 4174/2013) ɛˊɞɟŮɑ ɜŬ ŭɘŮɜŮɟɔɐůŮɘ ɏɛɛŮůɞ 

ɏɚŮɔɢɞ ůŮ ɧɚŮɠ Űɘɠ ŬɜɏɚŮɔəŰŮɠ ɡˊɞɗɏůŮɘɠ, ɔɘŬ ŰŬ ŭŮ ˊɟɞɔŮɜɏůŰŮɟŬ ɏŰɖ ɗŬ ˊɟɏˊŮɘ ɜŬ 

ůɡɜŰɟɏɢɞɡɜ ɛɑŬ Ůə Űɤɜ əɎŰɤɗɘ ˊɟɞɦˊɞɗɏůŮɤɜ: 

1. ȴˊŬɟɝɖ ŬŭɘəŬɘɞɚɧɔɖŰɞɡ ˊɚɞɡŰɘůɛɞɨ, ɧˊɤɠ ŮɜŰɞˊɑɕŮŰŬɘ ůŰɘɠ əŬŰŬɗɏůŮɘɠ əŬɘ ŰŬ 

ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. 

2. ȴˊŬɟɝɖ ɛŮɔɎɚɤɜ ŭŬˊŬɜɩɜ ˊɞɡ ŭŮɜ ŭɘəŬɘɞɚɞɔɞɨɜŰŬɘ Ŭˊɧ ŰŬ ŭɖɚɤɗɏɜŰŬ ŮɘůɞŭɐɛŬŰŬ 

Űɞɡ űɡůɘəɞɨ ˊɟɞůɩˊɞɡ əŬɘ Űɖɠ ɞɘəɞɔɏɜŮɘŬɠ ŬɡŰɞɨ. 

3. ɆɡɛɛŮŰɞɢɐ Űɞɡ űɡůɘəɞɨ ˊɟɞůɩˊɞɡ ůŮ ɕɖɛɘɞɔɧɜŮɠ ŮŰŬɘɟŮɑŮɠ əŬɘ  

4. ȼ ɛɖ Űɐɟɖůɖ ɐ ɛɖ ŮˊɑŭŮɘɝɖ ɓɘɓɚɑɤɜ əŬɘ ůŰɞɘɢŮɑɤɜ, ɧˊɤɠ ŬɡŰɎ ɞɟɑɕɞɜŰŬɘ ůŰɖ 

ūɞɟɞɚɞɔɘəɐ ɜɞɛɞɗŮůɑŬ. 

5. ɨˊŬɟɝɖ ˊɚɖɟɞűɞɟɘɩɜ ɔɘŬ ˊŬɟɎɜɞɛŬ ŮɘůɞŭɐɛŬŰŬ ɐ/əŬɘ ŬŭɐɚɤŰŬ ŮɘůɞŭɐɛŬŰŬ (ˊ.ɢ 

ˊɚɖɟɞűɞɟɑŮɠ Ŭˊɧ Űɘɠ ŮˊɘəɞɘɜɤɜɘŬəɎ ɚŮɔɧɛŮɜŮɠ çɚɑůŰŮɠè, ɧˊɤɠ ɞɘ ȿŬɔəŬɟɜŰ ˊɞɡ ˊŬɟɏɢŮɘ 

ˊɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɖɜ ɨˊŬɟɝɖ əŬŰŬɗɏůŮɤɜ Ⱥɚɚɐɜɤɜ ůŰɖɜ ŰɟɎˊŮɕŬ HSBC ȺɚɓŮŰɑŬɠ) 
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ũɘŬ Űɞɜ Űɟɧˊɞ ŮűŬɟɛɞɔɐɠ Űɤɜ Űɟɘɩɜ Ůɛɛɏůɤɜ ŰŮɢɜɘəɩɜ ɏɢɞɡɜ ŮəŭɞɗŮɑ ŬɟəŮŰɏɠ 

ŮɔəɨəɚɘŮɠ ɞŭɖɔɑŮɠ, ɛŮ ˊɟɩŰɖ Űɖ ȹȺɆ ȷ 107735 Ⱥɂ/10.05.2013. ȺɜŭŮɘəŰɘəɎ 

ŬɜŬűɏɟɞɜŰŬɘ ɞɘ ɄɃȿ.1270/2013, ɄɃȿ.1171/2013,ɄɃȿ.1094/2014, ɛŮ ́ɘɞ 

ˊɟɞůŭɘɞɟɘůŰɘəɐ Űɖɜ ɄɃȿ 1050/17.2.2014. ɆŰɖɜ Ůɜ ɚɧɔɤ Ůɔəɨəɚɘɞ ɞŭɖɔɑŬ, ɞɟɑɕŮŰŬɘ 

ɛŮŰŬɝɨ Ɏɚɚɤɜ ɖ ɢɟɐůɖ ɧɚɤɜ Űɤɜ ˊɚɖɟɞűɞɟɘɩɜ ˊɞɡ ɏɢŮɘ ůŰɖ ŭɘɎɗŮůɐ Űɖɠ ɐ 

ůɡɔəŮɜŰɟɩɜŮɘ Ŭˊɧ ɞˊɞɘŬŭɐˊɞŰŮ ˊɖɔɐ ɖ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ, ɔɘŬ Űɖɜ ŮɝŬɔɤɔɐ 

ŮɚŮɔəŰɘəɞɨ ŬˊɞŰŮɚɏůɛŬŰɞɠ (Ɏɟɗɟɞ 6). ȾɡɟɘɧŰŮɟŬ ɧɛɤɠ, ɞɟɑɕŮŰŬɘ Űɞ ˊŮɟɘŮɢɧɛŮɜɞ Űɤɜ 

ŰŮɢɜɘəɩɜ ɤɠ əɎŰɤɗɘ: 

ɇŮɢɜɘəɐ Űɖɠ ŬɜɎɚɡůɖɠ ɟŮɡůŰɧŰɖŰŬɠ Űɞɡ űɞɟɞɚɞɔɞɡɛɏɜɞɡ: ȼ ŰŮɢɜɘəɐ ˊɟɞůŭɘɞɟɑɕŮɘ Űɖ 

űɞɟɞɚɞɔɖŰɏŬ ɨɚɖ ŬɜŬɚɨɞɜŰŬɠ ŰŬ ɏůɞŭŬ (űɞɟɞɚɞɔɖŰɏŬ əŬɘ ɛɖ), Űɘɠ Ŭɔɞɟɏɠ əŬɘ ŭŬˊɎɜŮɠ 

(ŮˊŬɔɔŮɚɛŬŰɘəɏɠ, ŬŰɞɛɘəɏɠ əŬɘ ɞɘəɞɔŮɜŮɘŬəɏɠ) əŬɘ Űɘɠ ŬɡɝɐůŮɘɠ /ɛŮɘɩůŮɘɠ Űɤɜ 

ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ Űɤɜ ɡˊɞɢɟŮɩůŮɤɜ (ŮˊŬɔɔŮɚɛŬŰɘəɩɜ, ŬŰɞɛɘəɩɜ əŬɘ 

ɞɘəɞɔŮɜŮɘŬəɩɜ) Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ. ȾŬŰɎ Űɖɜ ɛɏɗɞŭɞ ŬɡŰɐ ŭɖɛɘɞɡɟɔŮɑŰŬɘ ɘůɞɕɨɔɘɞ 

ɛŮ ŭɨɞ ɓŬůɘəɏɠ ůŰɐɚŮɠ: çɄɖɔɏɠ ȾŮűŬɚŬɑɤɜ/Ⱥůɧŭɤɜè əŬɘ çȷɜŬɚɩůŮɘɠ 

ȾŮűŬɚŬɑɤɜ/Ⱥůɧŭɤɜè. 

ɆŰɖɜ ˊɟɩŰɖ ůŰɐɚɖ çɄɖɔɏɠ ȾŮűŬɚŬɑɤɜ/Ⱥůɧŭɤɜè ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ŰŬ əɎɗŮ ɛɞɟűɐɠ 

ɏůɞŭŬ ˊɞɡ ɏɢɞɡɜ ŮɘůˊɟŬɢɗŮɑ ůŰɖɜ ŭɘɎɟəŮɘŬ Űɖɠ ŮɚŮɔɢɞɛɏɜɖɠ űɞɟɞɚɞɔɘəɐɠ ˊŮɟɘɧŭɞɡ, 

Űɤɜ ɞˊɞɑɤɜ ŬˊɞŭŮɘəɜɨŮŰŬɘ ɖ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ əŬɘ ɖ ɜɞɛɘɛɧŰɖŰŬ Űɤɜ ůɡɜŬɚɚŬɔɩɜ. ɆŰɖɜ 

ŭŮɨŰŮɟɖ ůŰɐɚɖ çȷɜŬɚɩůŮɘɠ ȾŮűŬɚŬɑɤɜ /Ⱥůɧŭɤɜè, ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ɧɚŮɠ ɞɘ 

ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑůŮɠ ŬɜŬɚɩůŮɘɠ, əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ŮɚŮɔɢɞɛɏɜɖɠ űɞɟɞɚɞɔɘəɐɠ 

ˊŮɟɘɧŭɞɡ. 

ȼ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɖɠ ůŰɐɚɖɠ çȷɜŬɚɩůŮɘɠ ȾŮűŬɚŬɑɤɜ/ Ⱥůɧŭɤɜè əŬɘ Űɖɠ ůŰɐɚɖɠ 

çɄɖɔɏɠ ȾŮűŬɚŬɑɤɜ/Ⱥůɧŭɤɜè, ɗŮɤɟŮɑŰŬɘ ɛɖ ŭɖɚɤɗŮɑůŬ űɞɟɞɚɞɔɖŰɏŬ ɨɚɖ əŬɘ Ůűɧůɞɜ 

ŭŮɜ ŬɘŰɘɞɚɞɔŮɑŰŬɘ ɡˊɧəŮɘŰŬɘ ůŮ űɞɟɞɚɧɔɖůɖ. 

ȼ ŰŮɢɜɘəɐ ɓŬůɑɕŮŰŬɘ ůŰɖ ɗŮɤɟɑŬ ɧŰɘ ɧˊɞɘŬ ɡˊɏɟɓŬůɖ ŭŬˊŬɜɩɜ ɏɜŬɜŰɘ Űɤɜ Ůůɧŭɤɜ 

(ˊɖɔɩɜ), ůɡɜɘůŰɎ ɡˊɞŰɑɛɖůɖ Űɞɡ ŭɖɚɤɗɏɜŰɞɠ ŮɘůɞŭɐɛŬŰɞɠ əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ 

ŬˊɞəɟɡɓŮɑůŬ űɞɟɞɚɞɔɖŰɏŬ ɨɚɖ. 

ɇŮɢɜɘəɐ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ Űɞɡ űɞɟɞɚɞɔɞɡɛɏɜɞɡ: ȼ ŰŮɢɜɘəɐ ŬɡŰɐ ŬɜŬŭɖɛɘɞɡɟɔŮɑ Űɞ 

ɞɘəɞɜɞɛɘəɧ ɘůŰɞɟɘəɧ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ űɡůɘəɞɨ ˊɟɞůɩˊɞɡ əŬɘ ˊɟɞůŭɘɞɟɑɕŮɘ 

űɞɟɞɚɞɔɖŰɏŬ ɨɚɖ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ɧɚŬ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ŰŬ ŭɘŬɗɏůɘɛŬ 

əŮűɎɚŬɘŬ ˊɟɞůɤˊɘəɎ, ɞɘəɞɔŮɜŮɘŬəɎ, ŮˊŬɔɔŮɚɛŬŰɘəɎ, Űɘɠ ŭɘɎűɞɟŮɠ ŬˊŬɘŰɐůŮɘɠ 

ˊɟɞůɤˊɘəɏɠ, ɞɘəɞɔŮɜŮɘŬəɏɠ, ŮˊŬɔɔŮɚɛŬŰɘəɏɠ (ŮɜŮɟɔɖŰɘəɧ), Űɘɠ ɡˊɞɢɟŮɩůŮɘɠ ˊɟɞůɤˊɘəɏɠ, 

ɞɘəɞɔŮɜŮɘŬəɏɠ ɐ ŮˊŬɔɔŮɚɛŬŰɘəɏɠ (ˊŬɗɖŰɘəɧ), Űɘɠ ŬŰɞɛɘəɏɠ, ɞɘəɞɔŮɜŮɘŬəɏɠ əŬɘ 
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ŮˊŬɔɔŮɚɛŬŰɘəɏɠ ŭŬˊɎɜŮɠ ɤɠ əŬɘ ŰŬ ŮɘůɞŭɐɛŬŰŬ Ŭˊɧ ɚɞɘˊɏɠ ˊɖɔɏɠ (ŬŰɞɛɘəɎ əŬɘ 

ɞɘəɞɔŮɜŮɘŬəɎ). 

ȾŬŰɎ Űɖɜ ŰŮɢɜɘəɐ ŬɡŰɐ ŭɖɛɘɞɡɟɔŮɑŰŬɘ ɞ ɄɑɜŬəŬɠ ȺɜŮɟɔɖŰɘəɞɨ əŬɘ ɄŬɗɖŰɘəɞɨ ɔɘŬ ɧɚŮɠ 

Űɘɠ ŮɚŮɔɢɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ˊŮɟɘɧŭɞɡɠ, ɛŮ űɞɟɞɚɞɔɘəɐ ˊŮɟɑɞŭɞ ɓɎůɖɠ Űɖɜ Ŭɛɏůɤɠ 

ˊɟɞɖɔɞɨɛŮɜɖ Ŭˊɧ Űɖɜ ˊɟɩŰɖ ŮɚŮɔɢɧɛŮɜɖ űɞɟɞɚɞɔɘəɐ ˊŮɟɑɞŭɞ. ɆŰɞ ȺɜŮɟɔɖŰɘəɧ 

ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ɧɚŬ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɞɘ əŬŰŬɗɏůŮɘɠ ůŮ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ 

ɘŭɟɨɛŬŰŬ əŬŰɎ Űɖɜ ɚɐɝɖ əɎɗŮ űɞɟɞɚɞɔɘəɐɠ ˊŮɟɘɧŭɞɡ. ɆŰɞ ɄŬɗɖŰɘəɧ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ 

ɞɘ ŬɜŰɑůŰɞɘɢŮɠ ɡˊɞɢɟŮɩůŮɘɠ. ȼ ŭɘŬűɞɟɎ ȺɜŮɟɔɖŰɘəɞɨ-ɄŬɗɖŰɘəɞɨ ŬˊɞŰŮɚŮɑ Űɖɜ ȾŬɗŬɟɐ 

Ūɏůɖ əɎɗŮ űɞɟɞɚɞɔɘəɐɠ ˊŮɟɘɧŭɞɡ. 

ȷˊɧ Űɖɜ əŬɗŬɟɐ ɗɏůɖ ɚɐɝɖɠ əɎɗŮ űɞɟɞɚɞɔɘəɐɠ ˊŮɟɘɧŭɞɡ ŬűŬɘɟŮɑŰŬɘ ɖ əŬɗŬɟɐ ɗɏůɖ 

ɏɜŬɟɝɖɠ. Ƀɘ ŬɡɝɐůŮɘɠ/ɛŮɘɩůŮɘɠ Űɖɠ ȾŬɗŬɟɐɠ Ūɏůɖɠ ŬɜŬˊɟɞůŬɟɛɧɕɞɜŰŬɘ ɛŮ Űɘɠ 

ˊŮɟɘˊŰɩůŮɘɠ ŬˊɧəŰɖůɖɠ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɎɜŮɡ ŬɜŰŬɚɚɎɔɛŬŰɞɠ (ŬɘŰɑŬ ɗŬɜɎŰɞɡ, 

ŭɤɟŮɎɠ, ɔɞɜɘəɐɠ ˊŬɟɞɢɐɠ, ˊɟɞɑəŬɠ, əŮɟŭɩɜ Ŭˊɧ ŰɡɢŮɟɎ ˊŬɑɔɜɘŬ, ŬɜŰŬɚɚŬɔɐɠ) əŬɘ Űɘɠ 

ˊŮɟɘˊŰɩůŮɘɠ Ůəˊɞɑɖůɖɠ ŬɡŰɩɜ, ɛŮ Űɘɠ ŬŰɞɛɘəɏɠ əŬɘ ɞɘəɞɔŮɜŮɘŬəɏɠ ŭŬˊɎɜŮɠ əɎɗŮ Ůɑŭɞɡɠ, 

əŬɘ ůɡɔəɟɑɜɞɜŰŬɘ ɛŮ ŰŬ ŭɖɚɤɗɏɜŰŬ ŮɘůɞŭɐɛŬŰŬ. 

ȼ ˊɟɞəɨˊŰɞɡůŬ ŭɘŬűɞɟɎ ɗŮɤɟŮɑŰŬɘ ɛɖ ŭɖɚɤɗŮɑůŬ űɞɟɞɚɞɔɖŰɏŬ ɨɚɖ əŬɘ Ůűɧůɞɜ ŭŮɜ 

ŬɘŰɘɞɚɞɔŮɑŰŬɘ ɡˊɧəŮɘŰŬɘ ůŮ űɞɟɞɚɧɔɖůɖ. ȼ ŰŮɢɜɘəɐ ɓŬůɑɕŮŰŬɘ ůŰɖ ɚɞɔɘəɐ ɧŰɘ ɖ 

ůɡůůɩɟŮɡůɖ ˊɚɞɨŰɞɡ ůŮ ɏɜŬ ɏŰɞɠ, ůŰɞ ŮˊɧɛŮɜɞ ŮɑŰŮ ɗŬ ŭɘŬŰŮɗŮɑ ɔɘŬ ˊŮɟɘɞɡůɘŬəɎ 

ůŰɞɘɢŮɑŬ (Ůˊɏɜŭɡůɖ), ŮɑŰŮ ɗŬ ŭŬˊŬɜɖɗŮɑ (ŭŬˊɎɜŮɠ ŭɘŬɓɑɤůɖɠ). 

ɇŮɢɜɘəɐ Űɞɡ ɨɣɞɡɠ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ əŬɘ Űɤɜ ŭŬˊŬɜɩɜ ůŮ ɛŮŰɟɖŰɎ: ȼ 

ŰŮɢɜɘəɐ ŬɡŰɐ ˊɟɞůŭɘɞɟɑɕŮɘ űɞɟɞɚɞɔɖŰɏŬ ɨɚɖ ˊŬɟŬəɞɚɞɡɗɩɜŰŬɠ Űɖɜ əɑɜɖůɖ Űɤɜ 

(ŭɘŬɗŮůɑɛɤɜ) əŮűŬɚŬɑɤɜ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ, Űɞɡ/Űɖɠ ůɡɕɨɔɞɡ əŬɘ Űɤɜ 

ˊɟɞůŰŬŰŮɡɞɛɏɜɤɜ ɛŮɚɩɜ ŬɡŰɩɜ, ŮɑŰŮ ɛŮ Űɖɜ əŬŰɎɗŮůɖ ŬɡŰɩɜ ůŮ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɞɨɠ 

ɚɞɔŬɟɘŬůɛɞɨɠ ŮɑŰŮ ɛŮ Űɖɜ ŬɜɎɚɤůɖ Űɞɡɠ ůŮ ŭɘɎűɞɟŮɠ ůɡɜŬɚɚŬɔɏɠ ɛŮ ɢɟɐůɖ ɛŮŰɟɖŰɩɜ, 

ɗŮɩɟɖůɖ ůŰɖɜ ɞˊɞɑŬ ůŰɖɟɑɕŮŰŬɘ ɖ Ůɜ ɚɧɔɤ ŰŮɢɜɘəɐ, ɐŰɞɘ ŰŬ ɢɟɐɛŬŰŬ ˊɞɡ 

ŭɖɛɘɞɡɟɔɞɨɜŰŬɘ ŮɑŰŮ əŬŰŬŰɑɗŮɜŰŬɘ ŮɑŰŮ ŭŬˊŬɜɩɜŰŬɘ. ȷɜŬɚɨŮɘ Űɘɠ ůɡɜɞɚɘəɏɠ əŬŰŬɗɏůŮɘɠ 

ůŮ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɞɨɠ ɚɞɔŬɟɘŬůɛɞɨɠ, ŰŬ ŭɘŬɗɏůɘɛŬ, Űɘɠ Ŭɔɞɟɏɠ əŬɘ ŭŬˊɎɜŮɠ ůŮ 

ɛŮŰɟɖŰɎ Űɧůɞ ůŮ ŮˊŬɔɔŮɚɛŬŰɘəɧ ɧůɞ əŬɘ ůŮ ɞɘəɞɔŮɜŮɘŬəɧ ŮˊɑˊŮŭɞ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ 

ŮɚŮɔɢɞɛɏɜɖɠ űɞɟɞɚɞɔɘəɐɠ ˊŮɟɘɧŭɞɡ əŬɘ ŰŬ ůɡɔəɟɑɜŮɘ ɛŮ ŰŬ ůɡɜɞɚɘəɎ ŭɖɚɤɗɏɜŰŬ ɏůɞŭŬ. 

ȾŬŰɎ Űɖɜ ŰŮɢɜɘəɐ ŬɡŰɐ, Ŭˊɧ Űɘɠ ůɡɜɞɚɘəɏɠ ŰɟŬˊŮɕɘəɏɠ əŬŰŬɗɏůŮɘɠ Űɖɠ ŮɚŮɔɢɧɛŮɜɖɠ 

űɞɟɞɚɞɔɘəɐɠ ˊŮɟɘɧŭɞɡ ŬűŬɘɟɞɨɜŰŬɘ ŰŬ əŬŰŬŰŮɗŮɘɛɏɜŬ ˊɞůɎ ˊɞɡ Ŭűɞɟɞɨɜ ɛɖ 

ɡˊɞəŮɑɛŮɜŬ ůŮ űɞɟɞɚɞɔɑŬ ɏůɞŭŬ, ɧˊɤɠ ŮəŰŬɛɘŮɨůŮɘɠ ŭŬɜŮɑɤɜ, ůɡɛɣɖűɘůŰɘəɏɠ əɘɜɐůŮɘɠ 

əŬɘ ɚɞɘˊɏɠ ˊɟɎɝŮɘɠ ˊɞɡ ŭŮɜ ŬˊɞŰŮɚɞɨɜ əŬɗŬɟɏɠ əŬŰŬɗɏůŮɘɠ. 
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ɆŰɞ ɡˊɧɚɞɘˊɞ Űɤɜ əŬɗŬɟɩɜ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ ˊɟɞůŰɑɗŮɜŰŬɘ ɧɚŮɠ ɞɘ əŬŰŬɓɞɚɏɠ 

ůŮ ɛŮŰɟɖŰɎ ɔɘŬ Ŭɔɞɟɏɠ, ŭŬˊɎɜŮɠ (ˊɟɞůɤˊɘəɏɠ/ɞɘəɞɔŮɜŮɘŬəɏɠ ɐ ŮˊŬɔɔŮɚɛŬŰɘəɏɠ) əŬɘ 

ɚɞɘˊɏɠ ůɡɜŬɚɚŬɔɏɠ əŬɘ ŬűŬɘɟɞɨɜŰŬɘ ŰŬ ɛɖ ɡˊɞəŮɑɛŮɜŬ ůŮ űɞɟɞɚɞɔɑŬ ɏůɞŭŬ ˊɞɡ ŭŮɜ 

əŬŰŬŰɏɗɖəŬɜ ůŮ ɚɞɔŬɟɘŬůɛɞɨɠ. ɇo ɜɏɞ ɡˊɧɚɞɘˊɞ, ŬɜŬɛɞɟűɩɜŮŰŬɘ ɛŮ Űɘɠ ŬɡɝɐůŮɘɠ/ 

ɛŮɘɩůŮɘɠ ŮɘůˊɟŬəŰɏɤɜ ɚɞɔŬɟɘŬůɛɩɜ əŬɘ ůɡɔəɟɑɜŮŰŬɘ ɛŮ ŰŬ ůɡɜɞɚɘəɎ ŭɖɚɤɗɏɜŰŬ 

ŮɘůɞŭɐɛŬŰŬ. 

ȼ ˊɟɞəɨˊŰɞɡůŬ ŭɘŬűɞɟɎ ɗŮɤɟŮɑŰŬɘ ɛɖ ŭɖɚɤɗŮɑůŬ űɞɟɞɚɞɔɖŰɏŬ ɨɚɖ əŬɘ Ůűɧůɞɜ ŭŮɜ 

ŬɘŰɘɞɚɞɔŮɑŰŬɘ ɡˊɧəŮɘŰŬɘ ůŮ űɞɟɞɚɧɔɖůɖ. 

ũɘŬ Űɖ ɚɐɣɖ Űɤɜ ŬˊŬɘŰɞɨɛŮɜɤɜ ˊɚɖɟɞűɞɟɘɩɜ Ŭˊɧ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ, ɛŮ Űɖɜ ɄɃȿ 

1171/2013 ɞɟɑɕɞɜŰŬɘ ŰŬ ɏɜŰɡˊŬ çȹɘŬɗɏůɘɛɤɜ ɄŮɟɘɞɡůɘŬəɩɜ ɆŰɞɘɢŮɑɤɜè əŬɘ 

çȺɟɤŰɖɛŬŰɞɚɧɔɘɞ Űɟɧˊɞɡ ŭɘŬɓɑɤůɖɠ-ɛŮŰŬɓɞɚɩɜ-ɡˊɞɢɟŮɩůŮɤɜè, ŰŬ ɞˊɞɑŬ ŭɑŭɞɜŰŬɘ 

ˊɟɞɠ ůɡɛˊɚɐɟɤůɖ ůŰɞɜ ŮɚŮɔɢɧɛŮɜɞ ɛŬɕɑ ɛŮ Űɖɜ ŮɜŰɞɚɐ Ůɚɏɔɢɞɡ əŬɘ ɛɘŬ ŮˊɘůŰɞɚɐ. Ⱥˊɑ 

Űɖɠ ɞɡůɑŬɠ, ŰŬ ɏɜŰɡˊŬ ŬɡŰɎ, ɗŮůˊɑɕɞɜŰŬɘ ůŰɖɜ Ⱥɚɚɖɜɘəɐ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ, ůŮ 

ŬɜŰɘəŬŰɎůŰŬůɖ Űɖɠ ůɡɜɏɜŰŮɡɝɖɠ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ ɧˊɤɠ Űɖ ŭɘŮɜŮɟɔɞɨɜ əŬŰɎ Űɖ ɢɟɐůɖ 

ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ ɞɘ űɞɟɞɚɞɔɘəɏɠ ŭɘɞɘəɐůŮɘɠ Űɞɡ ŮɝɤŰŮɟɘəɞɨ. Ƀɘ ˊɚɖɟɞűɞɟɑŮɠ ˊɞɡ 

ɕɖŰɞɨɜŰŬɘ Ŭˊɧ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ ɛŮ Űɖ ůɡɛˊɚɐɟɤůɖ Űɤɜ ŮɜŰɨˊɤɜ, Ŭűɞɟɞɨɜ ůŰɞ ůɨɜɞɚɞ 

Űɖɠ ɞɘəɞɜɞɛɘəɐɠ Űɞɡ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ, Űɞɡ Űɟɧˊɞɡ ŭɘŬɓɑɤůɖɠ Űɞɡ əŬɘ Űɞɡ ůɡɜɧɚɞɡ Űɖɠ 

əɘɜɖŰɐɠ əŬɘ ŬəɑɜɖŰɖɠ ˊŮɟɘɞɡůɑŬɠ Űɞɡ. ɆŰɖɜ ɛŮŰŬɔŮɜɏůŰŮɟɖ ɄɃȿ 1050/2014, ůŰɞ Ɏɟɗɟɞ 

7, ŮˊŬɜŬɚŬɛɓɎɜŮŰŬɘ ɖ ŬɜŬɔəŬɘɧŰɖŰŬ ˊŬɟɞɢɐɠ ˊɚɖɟɞűɞɟɘɩɜ Ŭˊɧ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ, ŮɑŰŮ 

əŬŰɎ Űɖɜ ɏɜŬɟɝɖ ŮɑŰŮ əŬɘ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ Ůɚɏɔɢɞɡ əŬɘ ŭɘŬŰɡˊɩɜŮŰŬɘ ɧŰɘ Űɞ ɓɎɟɞɠ 

Űɖɠ ŬˊɧŭŮɘɝɖɠ ɔɘŬ Űɖɜ ɞɟɗɧŰɖŰŬ Űɤɜ ˊɚɖɟɞűɞɟɘɩɜ ŬɡŰɩɜ, űɏɟŮɘ ɞ ŮɚŮɔɢɧɛŮɜɞɠ. ɆŰɞ 

ˊŬɟɎɟŰɖɛŬ ˊŬɟŬŰɑɗŮɜŰŬɘ ŰŬ ɏɜŰɡˊŬ ɧˊɤɠ ɗŮůˊɑůŰɖəŬɜ ɛŮ Űɖɜ 1171/2013 Ůɔəɨəɚɘɞ 

ɞŭɖɔɑŬ. 

3.3 ȾȺ.ūɃ.ɀȺ.Ʉ 

ɀŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɖɠ ˊŬɟŬɔɟɎűɞɡ 1 Űɞɡ Ɏɟɗɟɞɡ 34 Űɞɡ ɜ. 4141/2013 (ȷ'81), ɧˊɤɠ 

ůɡɛˊɚɖɟɩɗɖəŮ ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɖɠ ˊŮɟɑˊŰɤůɖɠ 1 Űɖɠ ɡˊɞˊŬɟŬɔɟɎűɞɡ ȹ.1 Űɖɠ ˊŬɟ. ȹ' 

Űɞɡ Ɏɟɗɟɞɡ ˊɟɩŰɞɡ Űɞɡ ɜ. 4152/2013 (ȷ'107), ɧˊɤɠ ŮəɎůŰɞŰŮ ɘůɢɨɞɡɜ, ůɡůŰɐɗɖəŮ əŬɘ 

ŭɘŬɟɗɟɩɗɖəŮ Űɞ ȾɏɜŰɟɞ Ⱥɚɏɔɢɞɡ ūɞɟɞɚɞɔɞɡɛɏɜɤɜ ɀŮɔɎɚɞɡ ɄɚɞɨŰɞɡ 

(Ⱦ.Ⱥ.ūɃ.ɀȺ.Ʉ.), əŬŰŬŭŮɘəɜɨɞɜŰŬɠ Űɖ ůŰɟɞűɐ Űɖɠ ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ ůŰɞɜ ɏɚŮɔɢɞ 

Űɤɜ űɡůɘəɩɜ ˊɟɞůɩˊɤɜ əŬɘ ŮɘŭɘəɧŰŮɟŬ Űɤɜ űɞɟɞɚɞɔɞɡɛɏɜɤɜ ɛŮɔɎɚɞɡ ˊɚɞɨŰɞɡ, ɧˊɤɠ 

ŬˊɞŰɡˊɩɜŮŰŬɘ əŬɘ ůŰɖɜ ɞɜɞɛŬůɑŬ Űɞɡ ŮɚŮɔəŰɘəɞɨ ŬɡŰɞɨ əɏɜŰɟɞɡ. ɇɞ Ⱦ.Ⱥ.ūɃ.ɀȺ.Ʉ., 

ŮɑɜŬɘ Ⱥɘŭɘəɐ ȷˊɞəŮɜŰɟɤɛɏɜɖ ɈˊɖɟŮůɑŬ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ, Ůˊɘˊɏŭɞɡ ȹɘŮɨɗɡɜůɖɠ, 

Űɖɠ ũŮɜɘəɐɠ ȹɘŮɨɗɡɜůɖɠ ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ, ɏɢŮɘ ɏŭɟŬ Űɞɜ ȹɐɛɞ ȷɗɖɜŬɑɤɜ əŬɘ ɖ 

əŬŰɎ Űɧˊɞɜ ŬɟɛɞŭɘɧŰɖŰɎ Űɞɡ ŮəŰŮɑɜŮŰŬɘ ůŮ ɧɚɖ Űɖɜ ȺˊɘəɟɎŰŮɘŬ. 
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ɇɞ ȾɏɜŰɟɞ Ⱥɚɏɔɢɞɡ ūɞɟɞɚɞɔɞɡɛɏɜɤɜ ɀŮɔɎɚɞɡ ɄɚɞɨŰɞɡ (Ⱦ.Ⱥ.ūɃ.ɀȺ.Ʉ.) 

ŭɘŬɟɗɟɩɜŮŰŬɘ ůŮ ŭɨɞ (2) ɈˊɞŭɘŮɡɗɨɜůŮɘɠ, ŭɩŭŮəŬ (12) ɇɛɐɛŬŰŬ, Ŭˊɧ ŰŬ ɞˊɞɑŬ ŭɨɞ (2) 

ŬɡŰɞŰŮɚɐ, ɡˊŬɔɧɛŮɜŬ ŬˊŮɡɗŮɑŬɠ ůŰɞɜ ɄɟɞɥůŰɎɛŮɜɞ ŬɡŰɞɨ. 

ɀŮ Űɖɜ ȹ6ȷ 1131374 Ⱥɂ 2014/29.9.2014 ŬˊɧűŬůɖ Űɞɡ ũŮɜɘəɞɨ ũɟŬɛɛŬŰɏŬ ȹɖɛɞůɑɤɜ 

Ⱥůɧŭɤɜ ˊɟɞůŰɑɗŮɜŰŬɘ ůŰɞ ȾȺūɃɀȺɄ ŭɨɞ Ůˊɘˊɚɏɞɜ ɇɛɐɛŬŰŬ əŬɘ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ 

ŰɟɑŬ Ůə Űɤɜ ŰɛɖɛɎŰɤɜ ɤɠ çȷɡŰɞŰŮɚɐè ɔɘŬ Űɖ ŭɘŮɜɏɟɔŮɘŬ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ űɡůɘəɩɜ 

ˊɟɞůɩˊɤɜ ɧɚɖɠ Űɖɠ ȺˊɘəɟɎŰŮɘŬɠ, əŬŰɧˊɘɜ ˊŬɟŬɔɔŮɚɘɩɜ Űɞɡ ȺɘůŬɔɔŮɚɏŬ Ƀɘəɞɜɞɛɘəɞɨ 

ȺɔəɚɐɛŬŰɞɠ, ɔɘŬ Űɞɜ ŮɜŰɞˊɘůɛɧ ŮɘůɞŭɖɛɎŰɤɜ əŬɘ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ŭŮɜ 

ɏɢɞɡɜ ŭɖɚɤɗŮɑ. ɇŬ ŬɡŰɞŰŮɚɐ ŰɛɐɛŬŰŬ Űɞɡ ȾȺūɃɀȺɄ, əŬŰŬɟɔɞɨɜŰŬɘ Ŭˊɧ Űɖɜ 

28.02.2018 əŬɗɩɠ ɛŮ Űɞɜ ɜ.4512/2018, ůɡůŰɐɜŮŰŬɘ ɖ ȹɘŮɨɗɡɜůɖ ȺɟŮɡɜɩɜ Ƀɘəɞɜɞɛɘəɞɨ 

ȺɔəɚɐɛŬŰɞɠ, ŭɘŬəɟɘŰɐ ɡˊɖɟŮůɑŬ Űɞɡ ɈˊɞɡɟɔŮɑɞɡ Ƀɘəɞɜɞɛɘəɩɜ ŮəŰɧɠ ɞɟɔŬɜɞɔɟɎɛɛŬŰɞɠ 

Űɖɠ ȷ.ȷ.ȹ.Ⱥ, ɖ ɞˊɞɑŬ ɛŮ ŮˊɘəŮűŬɚɐɠ Űɞɜ ȺɘůŬɔɔŮɚɏŬ Ƀɘəɞɜɞɛɘəɞɨ ȺɔəɚɐɛŬŰɞɠ, ɗŬ 

ŮɟŮɡɜɎ əŬŰɎ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬ Űɖɠ ˊŬɟŬɔɔŮɚɑŮɠ Űɞɡ. 

3.3.1.ȾɡɟɘɧŰŮɟŮɠ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɞɡ ȾɏɜŰɟɞɡ Ⱥɚɏɔɢɞɡ ūɞɟɞɚɞɔɞɡɛɏɜɤɜ ɀŮɔɎɚɞɡ 

ɄɚɞɨŰɞɡ (Ⱦ.Ⱥ.ūɃ.ɀȺ.Ʉ.). 

Ƀ ɄɟɞɥůŰɎɛŮɜɞɠ Űɞɡ ȾɏɜŰɟɞɡ Ⱥɚɏɔɢɞɡ ūɞɟɞɚɞɔɞɡɛɏɜɤɜ ɀŮɔɎɚɞɡ ɄɚɞɨŰɞɡ - 

Ⱦ.Ⱥ.ūɃ.ɀȺ.Ʉ. (ȯɟɗɟɞ 34 ɜ.4141/2013- ȷ' 81 əŬɘ ɡˊɞˊŬɟɎɔɟŬűɞɠ ȹ1 Űɞɡ Ɏɟɗɟɞɡ 1 

Űɞɡ ɜ. 4152/2013 - ȷ' 107), ŮəŭɑŭŮɘ ŮɜŰɞɚɐ Ůɚɏɔɢɞɡ əŬɘ ŭɘŮɜŮɟɔŮɑ űɞɟɞɚɞɔɘəɧ ɏɚŮɔɢɞ, 

ůɨɛűɤɜŬ ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɤɜ Ɏɟɗɟɤɜ 23, 25 & 27 Űɞɡ ɜ.4174/2013 ɔɘŬ: 

 (Ŭ) ŮɝŬɘɟŮŰɘəɎ, Űɞɡɠ űɞɟɞɚɞɔɞɡɛɏɜɞɡɠ, űɡůɘəɎ ˊɟɧůɤˊŬ, ɧɚɖɠ Űɖɠ ŮˊɘəɟɎŰŮɘŬɠ, ˊɞɡ 

ˊɚɖɟɞɨɜ ɞˊɞɘɞŭɐˊɞŰŮ Ŭˊɧ ŰŬ ˊŬɟŬəɎŰɤ əɟɘŰɐɟɘŬ, ŬɜŮɝɎɟŰɖŰŬ Ŭˊɧ Űɞ ŮɎɜ ɞɘ 

űɞɟɞɚɞɔɞɨɛŮɜɞɘ Ŭůəɞɨɜ əŬɘ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ əŬɘ ŬɜŮɝɎɟŰɖŰŬ Ŭˊɧ Űɞ 

ɨűɞɠ Űɤɜ ŬəŬɗɎɟɘůŰɤɜ Ůůɧŭɤɜ Ŭˊɧ ŬɡŰɐ: 

ŬŬ) ȼ ŬɝɑŬ Űɖɠ ŬəɑɜɖŰɖɠ ˊŮɟɘɞɡůɑŬɠ Űɞɡ űɞɟɞɚɞɔɞɡɛɏɜɞɡ, Űɞɡ/Űɖɠ ůɡɕɨɔɞɡ əŬɘ Űɤɜ 

ˊɟɞůŰŬŰŮɡɧɛŮɜɤɜ Űɏəɜɤɜ ŬɡŰɞɨ əŬŰɎ Űɞɜ ȾɩŭɘəŬ ūɞɟɞɚɞɔɑŬɠ ȺɘůɞŭɐɛŬŰɞɠ, ɧˊɤɠ 

ɡˊɞɚɞɔɑɕŮŰŬɘ ůŰɖɜ ɖɚŮəŰɟɞɜɘəɐ ŮűŬɟɛɞɔɐ Űɞɡ Ƀ.Ʉ.Ɇ. ɄŮɟɘɞɡůɘɞɚɞɔɑɞɡ Űɖɠ 

ȷɜŮɝɎɟŰɖŰɖɠ ȷɟɢɐɠ ȹɖɛɞůɑɤɜ Ⱥůɧŭɤɜ (ȷ.ȷ.ȹ.Ⱥ.), ɡˊŮɟɓŬɑɜŮɘ ŬɗɟɞɘůŰɘəɎ, Ŭˊɧ Űɖɜ 

01.01.2014 əŬɘ ɛŮŰɎ, ŰɞɡɚɎɢɘůŰɞɜ ůŮ ɏɜŬ ɏŰɞɠ, Űɞ ˊɞůɧ Űɤɜ ŭɨɞ ŮəŬŰɞɛɛɡɟɑɤɜ 

(2.000.000,00) Ůɡɟɩ. 

Ŭɓ) ȼ ŮŰɐůɘŬ ŭŬˊɎɜɖ ŭɘŬɓɑɤůɖɠ, ůɨɛűɤɜŬ ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ 31 Űɞɡ Ɂ. 4172/2013, 

ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɘɠ ŭɖɚɩůŮɘɠ űɞɟɞɚɞɔɑŬɠ ŮɘůɞŭɐɛŬŰɞɠ Űɞɡ űɞɟɞɚɞɔɘəɞɨ ɏŰɞɡɠ 2015 

ɡˊŮɟɓŬɑɜŮɘ Űɞ ˊɞůɧ Űɤɜ ŮəŬŰɧɜ ˊŮɜɐɜŰŬ ɢɘɚɘɎŭɤɜ (150.000,00) Ůɡɟɩ. 

Ŭɔ) ɇŬ ˊɞůɎ ŭŬˊŬɜɩɜ Űɞɡ Ɏɟɗɟɞɡ 32 Űɞɡ Ɂ. 4172/2013 ůŰɞ űɞɟɞɚɞɔɘəɧ ɏŰɞɠ 2015 

ɡˊŮɟɓŬɑɜɞɡɜ Űɞ ˊɞůɧ Űɤɜ ŰŮŰɟŬəɞůɑɤɜ ɢɘɚɘɎŭɤɜ (400.000,00) Ůɡɟɩ. 

https://www.taxheaven.gr/laws/law/index/law/504
https://www.taxheaven.gr/laws/law/index/law/514
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Ŭŭ) ȷˊɏůŰŮɘɚŬɜ ůŰɞ ŮɝɤŰŮɟɘəɧ ɢɟɖɛŬŰɘəɎ ŮɛɓɎůɛŬŰŬ ůɡɜɞɚɘəɞɨ ɨɣɞɡɠ ŭɘŬəɞůɑɤɜ 

ɢɘɚɘɎŭɤɜ (200.000,00) Ůɡɟɩ, ůŮ ŰɞɡɚɎɢɘůŰɞɜ ɏɜŬ ɏŰɞɠ Ŭˊɧ Űɞ ɏŰɞɠ 2012 əŬɘ ɛŮŰɎ, ɧˊɤɠ 

ŮɜŰɞˊɑɕɞɜŰŬɘ Ŭˊɧ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ŭɘŬɓɘɓɎɕɞɜŰŬɘ ůŰɖɜ ȷ.ȷ.ȹ.Ⱥ., ůɨɛűɤɜŬ ɛŮ Űɖɜ Ŭɟɘɗ. 

ɄɃȿ. 1177/2011 (ȸȭ 2050) ŬˊɧűŬůɖ Űɞɡ ȷɜŬˊɚɖɟɤŰɐ Ɉˊɞɡɟɔɞɨ Ƀɘəɞɜɞɛɘəɩɜ əŬɘ 

Űɖɜ Ŭɟɘɗ. ɄɃȿ. 1033/2014 (ȸȭ 276) ŬˊɧűŬůɖ Űɞɡ ũŮɜɘəɞɨ ũɟŬɛɛŬŰɏŬ ȹɖɛɞůɑɤɜ 

Ⱥůɧŭɤɜ əŬɘ Űɤɜ ůɡɜŭɘəŬɘɞɨɢɤɜ Űɤɜ ɚɞɔŬɟɘŬůɛɩɜ ɢɟɏɤůɖɠ ɔɘŬ Űɖɜ ŬˊɞůŰɞɚɐ Űɞɡ 

ŮɛɓɎůɛŬŰɞɠ. 

Ƀɘ ɤɠ Ɏɜɤ ˊŮɟɘˊŰɩůŮɘɠ ŬˊɞŰɡˊɩɜɞɡɜ Űɖɜ ɏɜɜɞɘŬ Űɞɡ ɛŮɔɎɚɞɡ ˊɚɞɨŰɞɡ, ɏŰůɘ ɩůŰŮ ɏɜŬ 

ˊɚɖɟŮɑŰŬɘ əɎˊɞɘŬ Ůɝ ŬɡŰɩɜ, ɞ űɞɟɞɚɞɔɞɨɛŮɜɞɠ ŮɛˊɑˊŰŮɘ ůŰɖɜ ŮɚŮɔəŰɘəɐ ŬɟɛɞŭɘɧŰɖŰŬ 

Űɞɡ ȾȺ.ūɃ.ɀȺ.Ʉ., ŬɜŮɝŬɟŰɐŰɤɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ Űɖɜ ɞˊɞɑŬ ŬůəŮɑ ɐ Űɞɜ Űɧˊɞ 

əŬŰɞɘəɑŬɠ Űɞɡ. 

(ɓ) Űɞɜ / Űɖ ůɨɕɡɔɞ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ Űɖɠ Ŭɛɏůɤɠ ɤɠ Ɏɜɤ ɡˊɞˊŮɟɑˊŰɤůɖɠ (Ŭ). 

(ɔ) ŰŬ ŬɚɚɞŭŬˊɎ ɜɞɛɘəɎ ˊɟɧůɤˊŬ ɐ ɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ ɘŭɘɞəŰɖůɑŬɠ ɐ ŮəɛŮŰɎɚɚŮɡůɖɠ 

ŬəɘɜɐŰɤɜ, ŰŬ ɖɛŮŭŬˊɎ ɜɞɛɘəɎ ˊɟɧůɤˊŬ əŬŰɞɢɐɠ ŬəɘɜɐŰɤɜ, Ůűɧůɞɜ ŭŮɜ 

ˊɟŬɔɛŬŰɞˊɞɘɞɨɜ Ɏɚɚɖ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ, əŬɗɩɠ əŬɘ ŰŬ ɖɛŮŭŬˊɎ ɜɞɛɘəɎ 

ˊɟɧůɤˊŬ ɐ ɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ ůŰɘɠ ɞˊɞɑŮɠ ůɡɛɛŮŰɏɢŮɘ ŬɚɚɞŭŬˊɧ ɜɞɛɘəɧ ˊɟɧůɤˊɞ ɐ 

ɜɞɛɘəɐ ɞɜŰɧŰɖŰŬ, ɢɤɟɑɠ ɜŬ ŮɛűŬɜɑɕŮŰŬɘ Űɞ űɡůɘəɧ ˊɟɧůɤˊɞ. 

(ŭ) Űɘɠ ɡˊɞɗɏůŮɘɠ ˊɞɡ ŮɑɢŬɜ ŬɜŬŰŮɗŮɑ ůŰŬ ȹɘŬˊŮɟɘűŮɟŮɘŬəɎ ȺɚŮɔəŰɘəɎ ȾɏɜŰɟŬ ȷɗɖɜɩɜ 

əŬɘ ŪŮůůŬɚɞɜɑəɖɠ ɛŮ Űɖɜ Ŭɟɘɗ. ȹȺȿ ȷ 1139975 Ⱥɂ 10.10.2012 (ȸ' 2756) ȷˊɧűŬůɖ 

Űɞɡ Ɉˊɞɡɟɔɞɨ Ƀɘəɞɜɞɛɘəɩɜ. 

(Ů) Űɖ ŭɘŮɜɏɟɔŮɘŬ Ůɚɏɔɢɞɡ ůŮ űɡůɘəɎ ˊɟɧůɤˊŬ, əŬŰɧˊɘɜ ˊŬɟŬɔɔŮɚɑŬɠ Űɞɡ ȺɘůŬɔɔŮɚɏŬ 

Ƀɘəɞɜɞɛɘəɞɨ ȺɔəɚɐɛŬŰɞɠ (ŬűɞɟɎ ɛɧɜɞ ŰŬ ȷɡŰɞŰŮɚɐ ŰɛɐɛŬŰŬ). ȼ ŰŮɚŮɡŰŬɑŬ ŬɡŰɐ 

ŬɟɛɞŭɘɧŰɖŰŬ ɧˊɤɠ ɐŭɖ ɏɢŮɘ ŬˊɞŰɡˊɤɗŮɑ ŬɜɤŰɏɟɤ, ɛŮŰŬɓɘɓɎɕŮŰŬɘ Ŭˊɧ Űɖɜ 28.02.2018 

ůŰɖ ȹɘŮɨɗɡɜůɖ ȺɟŮɡɜɩɜ Ƀɘəɞɜɞɛɘəɞɨ ȺɔəɚɐɛŬŰɞɠ. 

3.3.2 Ɇəɞˊɧɠ Űɞɡ ȾȺ.ūɃ.ɀȺ.Ʉ. 

Ⱥə Űɞɡ ɜɞɛɞɗŮŰɘəɞɨ ˊɚŬɘůɑɞɡ ůɡɜɎɔŮŰŬɘ ɧŰɘ ůəɞˊɧɠ Űɞɡ ŮɚŮɔəŰɘəɞɨ əɏɜŰɟɞɡ ŮɑɜŬɘ: 

¶ ȼ ŭɘŮɜɏɟɔŮɘŬ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ Ůˊɑ Űɤɜ ūɞɟɞɚɞɔɞɡɛɏɜɤɜ ɀŮɔɎɚɞɡ ɄɚɞɨŰɞɡ ɧɚɖɠ 

Űɖɠ ȺˊɘəɟɎŰŮɘŬɠ, ɧˊɤɠ ˊɟɞɓɚɏˊŮŰŬɘ ůŰɘɠ ŭɘŬŰɎɝŮɘɠ Űɤɜ ɡˊɞˊŮɟɘˊŰɩůŮɤɜ ŬŬ ' əŬɘ ɓɓ' Űɖɠ 

ˊŮɟɑˊŰɤůɖɠ Ŭ' əŬɘ Űɖɠ ˊŮɟɑˊŰɤůɖɠ ɔ' Űɖɠ ˊŬɟŬɔɟɎűɞɡ 1 Űɞɡ Ɏɟɗɟɞɡ 34 Űɞɡ ɜ. 

4141/2013 (ȷ'81), ɧˊɤɠ ŮəɎůŰɞŰŮ ɘůɢɨɞɡɜ. 

¶ ȼ ŭɘŮɜɏɟɔŮɘŬ űɞɟɞɚɞɔɘəɩɜ Ůɚɏɔɢɤɜ ɔɘŬ Űɖɜ ŭɘŬˊɑůŰɤůɖ Űɖɠ ůɡɛɛɧɟűɤůɖɠ Űɤɜ 

űɞɟɞɚɞɔɞɡɛɏɜɤɜ əŬɘ Űɞɜ ŮɜŰɞˊɘůɛɧ ŮɘůɞŭɖɛɎŰɤɜ əŬɘ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ŭŮɜ 

ɏɢɞɡɜ ŭɖɚɤɗŮɑ, ůɨɛűɤɜŬ ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɤɜ Ɏɟɗɟɤɜ Űɞɡ ɏɓŭɞɛɞɡ əŮűŬɚŬɑɞɡ Űɞɡ ɜ. 

4174/2013 (ȷ' 170), ɧˊɤɠ ɘůɢɨɞɡɜ əŬɘ ɛŮ ŰŬ ŮəŭɞɗɏɜŰŬ ŮˊɘɢŮɘɟɖůɘŬəɎ ˊɟɞɔɟɎɛɛŬŰŬ. 

https://www.taxheaven.gr/laws/circular/view/id/14833
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¶ ȼ Ůˊɘŭɑɤɝɖ Űɖɠ ˊɚɐɟɞɡɠ ŮˊɑŰŮɡɝɖɠ Űɤɜ ˊɞůɞůŰɩɜ əɎɚɡɣɖɠ Űɤɜ Ůɚɏɔɢɤɜ ŬɜɎ Űɨˊɞ 

Ůɚɏɔɢɞɡ, ˊɞɡ ɏɢɞɡɜ ŰŮɗŮɑ Ŭˊɧ Űɖɜ ȹɘŮɨɗɡɜůɖ Ⱥɚɏɔɢɤɜ Űɖɠ ũŮɜɘəɐɠ ȹɘŮɨɗɡɜůɖɠ 

ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ, ůɨɛűɤɜŬ ɛŮ Űɞ ŮˊɘɢŮɘɟɖůɘŬəɧ ůɢɏŭɘɞ əŬɘ ɖ ˊŬɟŬəɞɚɞɨɗɖůɖ 

Űɖɠ ˊɞɟŮɑŬɠ ŬɡŰɩɜ. 

¶ ȼ ŬˊɞŰŮɚŮůɛŬŰɘəɐ əŬɘ ŬˊɞŭɞŰɘəɐ ŭɘŮɜɏɟɔŮɘŬ ɧɚɤɜ Űɤɜ Űɨˊɤɜ Ůɚɏɔɢɞɡ, ɛŮ Űɖɜ ɞɟɗɐ əŬɘ 

ˊɞɘɞŰɘəɐ ŮűŬɟɛɞɔɐ Űɤɜ ŭɘŬŭɘəŬůɘɩɜ Ůɚɏɔɢɞɡ, ůɨɛűɤɜŬ ɛŮ ŰŬ ˊɟɞɔɟɎɛɛŬŰŬ ˊɞɡ ɏɢɞɡɜ 

ŬɜŬˊŰɡɢɗŮɑ Ŭˊɧ Űɖɜ ȹɘŮɨɗɡɜůɖ Ⱥɚɏɔɢɤɜ. 

¶ ȼ Űɐɟɖůɖ Űɤɜ ŮɚŮɔəŰɘəɩɜ ˊɟɞŰɨˊɤɜ, ˊɞɡ ɏɢɞɡɜ ŮəˊɞɜɖɗŮɑ Ŭˊɧ Űɖɜ ȹɘŮɨɗɡɜůɖ Ⱥɚɏɔɢɤɜ 

əŬɘ ɖ ŮűŬɟɛɞɔɐ ůɨɔɢɟɞɜɤɜ ɓɏɚŰɘůŰɤɜ ˊɟŬəŰɘəɩɜ Ůɚɏɔɢɞɡ, əŬɗɩɠ əŬɘ Űɤɜ ŭɘŬŭɘəŬůɘɩɜ, 

Űɤɜ əŬɜɧɜɤɜ əŬɘ Űɤɜ ɞŭɖɔɘɩɜ ˊɞɡ ɏɢɞɡɜ ŰŮɗŮɑ Ŭˊɧ Űɘɠ ŬɟɛɧŭɘŮɠ ɈˊɖɟŮůɑŮɠ Űɖɠ ũŮɜɘəɐɠ 

ȹɘŮɨɗɡɜůɖɠ ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ.  

¶ ȼ ŮˊɑŰŮɡɝɖ Űɤɜ ůŰɧɢɤɜ ŮɑůˊɟŬɝɖɠ Űɤɜ Ůůɧŭɤɜ Ŭˊɧ əɎɗŮ Ůɑŭɞɡɠ űɧɟɞ, ɧˊɤɠ ŬɡŰɞɑ 

ɏɢɞɡɜ ŰŮɗŮɑ Ŭˊɧ Űɖɜ ȹɘŮɨɗɡɜůɖ ȺɘůˊɟɎɝŮɤɜ Űɖɠ ũŮɜɘəɐɠ ȹɘŮɨɗɡɜůɖɠ ūɞɟɞɚɞɔɘəɐɠ 

ȹɘɞɑəɖůɖɠ. 

¶ ȼ Ůˊɘŭɑɤɝɖ Űɖɠ ˊɚɐɟɞɡɠ ŮˊɑŰŮɡɝɖɠ Űɖɠ ŮɑůˊɟŬɝɖɠ Űɤɜ ɞűŮɘɚɩɜ, ůɨɛűɤɜŬ ɛŮ Űɞɡɠ 

ŭŮɑəŰŮɠ ɛɏŰɟɖůɖɠ ˊɞɡ ɏɢɞɡɜ ŰŮɗŮɑ Ŭˊɧ Űɖɜ ȹɘŮɨɗɡɜůɖ ȺɘůˊɟɎɝŮɤɜ əŬɘ ɖ 

ˊŬɟŬəɞɚɞɨɗɖůɖ Űɖɠ ˊɞɟŮɑŬɠ Űɤɜ Ůůɧŭɤɜ. 

¶ ȼ ŭɘŬůűɎɚɘůɖ Űɤɜ ůɡɛűŮɟɧɜŰɤɜ Űɞɡ ŭɖɛɞůɑɞɡ ɛŮ Űɖɜ Űɐɟɖůɖ ɧɚɤɜ Űɤɜ ŭɘŬŭɘəŬůɘɩɜ 

əŬɘ ɛŮ Űɖɜ ɚɐɣɖ ɧɚɤɜ Űɤɜ ɛɏŰɟɤɜ, ˊɞɡ ˊɟɞɓɚɏˊɞɜŰŬɘ ůŰɞɜ ȾɩŭɘəŬ ūɞɟɞɚɞɔɘəɐɠ 

ȹɘŬŭɘəŬůɑŬɠ (Ⱦ.ū.ȹ.) ɐ ůŮ ɎɚɚŮɠ Ůɘŭɘəɏɠ ŭɘŬŰɎɝŮɘɠ, ɔɘŬ Űɖɜ ŮɑůˊɟŬɝɖ Űɤɜ űɧɟɤɜ əŬɘ Űɖɜ 

ŭɘŬəɞˊɐ Űɖɠ ˊŬɟŬɔɟŬűɐɠ. 

¶ ȼ ɚɐɣɖ ɧɚɤɜ Űɤɜ ɛɏŰɟɤɜ ɔɘŬ Űɖɜ ŭɘŬůűɎɚɘůɖ Űɤɜ ɞűŮɘɚɩɜ ůŰɞ ȹɖɛɧůɘɞ əŬɘ ɔɘŬ Űɖɜ 

ŬɜŬɔəŬůŰɘəɐ ŮəŰɏɚŮůɖ ŬɡŰɩɜ, ůɨɛűɤɜŬ ɛŮ ŰŬ ɞɟɘɕɧɛŮɜŬ ůŰɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ ȾɩŭɘəŬ 

ūɞɟɞɚɞɔɘəɐɠ ȹɘŬŭɘəŬůɑŬɠ əŬɘ Űɤɜ Ůɘŭɘəɩɜ ŭɘŬŰɎɝŮɤɜ. 

¶ ȼ ŭɘŮɜɏɟɔŮɘŬ ůŰŬŰɘůŰɘəɩɜ ŬɜŬɚɨůŮɤɜ əŬɘ ŭɘŬůŰŬɡɟɩůŮɤɜ Ůˊɑ Űɤɜ ŮɘůˊɟɎɝŮɤɜ Űɞɡ 

Ⱦ.Ⱥ.ūɃ.ɀȺ.Ʉ., ɔɘŬ Űɖɜ ˊŬɟŬəɞɚɞɨɗɖůɖ ŮˊɑŰŮɡɝɖɠ Űɞɡ ůŰɧɢɞɡ ŬɡŰɞɨ. 

¶ ȼ ŮɑůˊɟŬɝɖ əɎɗŮ Ůɑŭɞɡɠ ŭɖɛɞůɑɤɜ Ůůɧŭɤɜ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ Űɞɡɠ Ůɚɏɔɢɞɡɠ Űɞɡ 

ȾȺ.ūɃ.ɀȺ.Ʉ. 

¶ ȼ ŰŬɛŮɘŬəɐ ɓŮɓŬɑɤůɖ Űɤɜ Ůůɧŭɤɜ, ɖ ɚɞɔɘůŰɘəɐ ŬˊŮɘəɧɜɘůɖ Űɖɠ ɓŮɓŬɑɤůɖɠ, Űɤɜ 

ŮɘůˊɟɎɝŮɤɜ, ŮˊɘůŰɟɞűɩɜ ɐ ŭɘŬɔɟŬűɩɜ əŬɘ ɖ ŬˊɞůŰɞɚɐ Űɤɜ ˊŬɟŬůŰŬŰɘəɩɜ ůŰɞɘɢŮɑɤɜ 

Ůɚɏɔɢɞɡ ůŰɞ ȺɚŮɔəŰɘəɧ Ɇɡɜɏŭɟɘɞ. 

ɆɨɛűɤɜŬ ɛŮ Űɖɜ ȰəɗŮůɖ ȷˊɞɚɞɔɘůɛɞɨ Űɖɠ ũŮɜɘəɐɠ ũɟŬɛɛŬŰŮɑŬɠ ȹɖɛɞůɑɤɜ Ⱥůɧŭɤɜ 

əŬɘ ˊɟɞɔɟŬɛɛŬŰɘůɛɞɨ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɖɠ ȷ.ȷ.ȹ.Ⱥ. ɔɘŬ Űɞ ɏŰɞɠ 2017 (ȹɘŮɨɗɡɜůɖ 
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ɆŰɟŬŰɖɔɘəɞɨ ɆɢŮŭɘŬůɛɞɨ ȷ.ȷ.ȹ.Ⱥ., ɀɎɟŰɘɞɠ 2017), ůŰɞ Ⱦ.Ⱥ.ūɃ.ɀȺ.Ʉ., Űɞ 2016 

ŭɘŮɜŮɟɔɐɗɖəŬɜ ůɡɜɞɚɘəɎ 252 ɏɚŮɔɢɞɘ Ŭˊɧ Űɞ ɛŮ Űɖ ůɡɜɞɚɘəɐ ɓŮɓŬɑɤůɖ űɧɟɤɜ əŬɘ 

ˊɟɞůŰɑɛɤɜ ɜŬ ŬɜɏɟɢŮŰŬɘ ůŮ 472,6 Ůə. ú, Ůə Űɤɜ ɞˊɞɑɤɜ:  

ɄɑɜŬəŬɠ 3.4  

ȷˊɞŰŮɚɏůɛŬŰŬ Ⱥɚɏɔɢɤɜ Ⱦ.Ⱥ.ūɃ.ɀȺ.Ʉ 2016 

ȷˊɞŰŮɚɏůɛŬŰŬ Ůɚɏɔɢɤɜ Ⱦ.Ⱥ.ūɃ.ɀȺ.Ʉ., ŬɜɎ əŬŰɖɔɞɟɑŬ (2015-2016) 

 2015 2016 

ȰɚŮɔɢɞɘ űɡůɘəɩɜ ˊɟɞůɩˊɤɜ ɛŮɔɎɚɞɡ ˊɚɞɨŰɞɡ 

Ɇɨɜɞɚɞ ɞɚɞəɚɖɟɤɗɏɜŰɤɜ 

Ⱥɚɏɔɢɤɜ 

35 54 

Ɇɨɜɞɚɞ ȸŮɓŬɘɤɗɏɜŰɤɜ 

ūɧɟɤɜ əŬɘ ɄɟɞůŰɑɛɤɜ (Ůə. 

ú) 

39,69 37,51 

ȰɚŮɔɢɞɘ ȺɛɓŬůɛɎŰɤɜ 

Ɇɨɜɞɚɞ ɞɚɞəɚɖɟɤɗɏɜŰɤɜ 

Ⱥɚɏɔɢɤɜ 

183 369 

Ɇɨɜɞɚɞ ȸŮɓŬɘɤɗɏɜŰɤɜ 

ūɧɟɤɜ əŬɘ ɄɟɞůŰɑɛɤɜ (Ůə. 

ú) 

445,75 331,15 

ȰɚŮɔɢɞɘ Offshore ŮŰŬɘɟŮɘɩɜ 

Ɇɨɜɞɚɞ ɞɚɞəɚɖɟɤɗɏɜŰɤɜ 

Ⱥɚɏɔɢɤɜ 

34 65 

Ɇɨɜɞɚɞ ȸŮɓŬɘɤɗɏɜŰɤɜ 

ūɧɟɤɜ əŬɘ ɄɟɞůŰɑɛɤɜ (Ůə. 

ú) 

21,41 48,51 

Ʉɖɔɐ: ȰəɗŮůɖ ȷˊɞɚɞɔɘůɛɞɨ Űɖɠ ũŮɜɘəɐɠ ũɟŬɛɛŬŰŮɑŬɠ ȹɖɛɞůɑɤɜ Ⱥůɧŭɤɜ əŬɘ ˊɟɞɔɟŬɛɛŬŰɘůɛɞɨ 

ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɖɠ ȷ.ȷ.ȹ.Ⱥ. ɔɘŬ Űɞ ɏŰɞɠ 2017 (ȹɘŮɨɗɡɜůɖ ɆŰɟŬŰɖɔɘəɞɨ ɆɢŮŭɘŬůɛɞɨ ȷ.ȷ.ȹ.Ⱥ., ɀɎɟŰɘɞɠ 

2017), ůŮɚ 56 

ȷˊɧ ŰŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ Űɞɡ ˊɑɜŬəŬ, ˊɟɞəɨˊŰŮɘ ɖ ɞɚɞəɚɐɟɤůɖ Űɤɜ Ůɚɏɔɢɤɜ ˊɞɡ 

Ŭűɞɟɞɨɜ ůŮ űɡůɘəɎ ˊɟɧůɤˊŬ, ɛŮ Űɖ ɢɟɐůɖ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ, ŮɑŰŮ ŬɜŮˊɑůɖɛɤɜ ŮɑŰŮ 

Ůˊɑůɖɛɤɜ, ɧˊɤɠ ɗŬ ŬˊɞŰɡˊɤɗŮɑ əŬɘ əŬŰɎ Űɖɜ ŮˊŮɝŮɟɔŬůɑŬ Űɤɜ ˊɟɤŰɞɔŮɜɩɜ ŭŮŭɞɛɏɜɤɜ 

ˊɞɡ ɗŬ ŬɜŰɚɖɗɞɨɜ Ŭˊɧ Űɞ Ƀɚɞəɚɖɟɤɛɏɜɞ ɄɚɖɟɞűɞɟɘŬəɧ ɆɨůŰɖɛŬ Elenxis ůŮ ŮˊɧɛŮɜɞ 

əŮűɎɚŬɘɞ. 
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ȾȺūȷȿȷȽɃ 4 

ɀŮɚɏŰɖ ɄŮɟɘˊŰɩůŮɤɜ 

ȺɘůŬɔɤɔɐ 

ɆŰɞ ˊŬɟɧɜ əŮűɎɚŬɘɞ, ɔɘŬ Űɖɜ ŮɛˊŮɘɟɘəɐ ɗŮɛŮɚɑɤůɖ Űɞɡ ɗŮɤɟɖŰɘəɞɨ ɛɏɟɞɡɠ ŬɚɚɎ əŬɘ 

ɔɘŬ Űɞɜ ŮɜŰɞˊɘůɛɧ Űɤɜ ˊɚŮɞɜŮəŰɖɛɎŰɤɜ əŬɘ Űɤɜ ɛŮɘɞɜŮəŰɖɛɎŰɤɜ Űɖɠ ŭɘŮɜɏɟɔŮɘŬɠ 

Ůɚɏɔɢɞɡ ɛŮ Űɖ ɢɟɐůɖ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ, ɗŬ ŭɖɛɘɞɡɟɔɖɗɞɨɜ ˊŬɟŬŭŮɑɔɛŬŰŬ Ůɚɏɔɢɞɡ Ůɜɧɠ 

űɡůɘəɞɨ ˊɟɞůɩˊɞɡ ɛŮ Űɖ ɢɟɐůɖ əŬɘ Űɤɜ Űɟɘɩɜ çŮˊɑůɖɛɤɜè ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ ɛŮ Űɖ 

ɛɞɟűɐ case studies. ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ, ŭŮɜ əɟɑɗɖəŮ ůəɧˊɘɛɞ ɜŬ ŭɘŮɜŮɟɔɖɗŮɑ ɏɟŮɡɜŬ 

ˊŮŭɑɞɡ ɛŮ Űɖ ɢɟɐůɖ ŮɟɤŰɖɛŬŰɞɚɞɔɑɞɡ, əŬɗɩɠ ɛɧɜɞ ɛɘəɟɧɠ Ŭɟɘɗɛɧɠ ŮɚŮɔəŰɩɜ ɏɢŮɘ 

ŭɘŮɜŮɟɔɐůŮɘ ɏɚŮɔɢɞ ɛŮ Űɖ ɢɟɐůɖ Ůˊɑůɖɛɤɜ Ůɛɛɏůɤɜ ŰŮɢɜɘəɩɜ Ůɚɏɔɢɞɡ.  

4.1 Ƀɟɘůɛɞɑ 

ũɘŬ Űɖ ŭɘŮɜɏɟɔŮɘŬ Űɞɡ Ůɚɏɔɢɞɡ ɛŮ Űɖ ɢɟɐůɖ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ, ŬˊŬɘŰŮɑŰŬɘ ɖ əŬŰŬɜɧɖůɖ 

Űɤɜ ɞɟɘůɛɩɜ ˊɞɡ ŭɑɜɞɜŰŬɘ ůŰɖɜ ɄɃȿ 1050/2014 əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ůŰɞ Ɏɟɗɟɞ 2 

ˊŬɟ.2.4 Űɖɠ Ůɜ ɚɧɔɤ Ůɔəɡəɚɑɞɡ ŭɘŬŰŬɔɐɠ. ȷɜŬɚɡŰɘəɧŰŮɟŬ, ŮˊŮɝɖɔɞɨɜŰŬɘ ɞɘ əɎŰɤɗɘ 

ɏɜɜɞɘŮɠ: 

1. ȾŬŰŬɗɏůŮɘɠ ï ȷɜŬɚɐɣŮɘɠ: ɞɘ ůɡɜŬɚɚŬɔɏɠ (ɢɟŮɩůŮɘɠ əŬɘ ˊɘůŰɩůŮɘɠ) ˊɞɡ ŭɘŮɜŮɟɔɞɨɜŰŬɘ 

Ŭˊɧ əŬɘ ˊɟɞɠ əɎɗŮ űɨůɖɠ ɚɞɔŬɟɘŬůɛɞɨɠ ïŮˊŬɔɔŮɚɛŬŰɘəɞɨɠ, ɞɘəɞɔŮɜŮɘŬəɞɨɠ 

ˊɟɞůɤˊɘəɞɨɠ, ůŰɞɡɠ ɞˊɞɑɞɡɠ ůɡɛɛŮŰɏɢŮɘ ɞ ŮɚŮɔɢɧɛŮɜɞɠ əŬɘ ŰɖɟɞɨɜŰŬɘ ůŰɖɜ ɖɛŮŭŬˊɐ 

əŬɘ Űɖɜ ŬɚɚɞŭŬˊɐ. 

2. ɄɟŬɔɛŬŰɘəɧɠ ŭɘəŬɘɞɨɢɞɠ : ŮɑɜŬɘ ŮəŮɑɜɞɠ ɞ ɞˊɞɑɞɠ ůŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ŭɘŮɜɏɟɔŮɘŬ Űɘɠ 

əŬŰŬɗɏůŮɘɠ ɐ Űɘɠ ŬɜŬɚɐɣŮɘɠ Ůɜɧɠ əɞɘɜɞɨ ɚɞɔŬɟɘŬůɛɞɨ (ˊɎɜɤ Ŭˊɧ ɏɜŬɠ ůɡɜŭɘəŬɘɞɨɢɞɘ 

ůŰɞ ɚɞɔŬɟɘŬůɛɧ). Ƀ ˊɟɞůŭɘɞɟɘůɛɧɠ Űɞɡ ŮɑɜŬɘ əɟɑůɘɛɞɠ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ əŬɘ ˊɘůŰɞˊɞɘŮɑŰŬɘ 

Ŭˊɧ ŰŬ ˊɟŬɔɛŬŰɘəɎ ˊŮɟɘůŰŬŰɘəɎ. ɆŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɞ ˊɟɞůŭɘɞɟɘůɛɧɠ ŭŮɜ ŮɑɜŬɘ ŮűɘəŰɧɠ, 

ŰŬ ˊɞůɎ ˊɞɡ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ əŬŰɎ Űɤɜ ɏɚŮɔɢɞ əŬɘ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ əɞɘɜɞɨɠ 

ɚɞɔŬɟɘŬůɛɞɨɠ, ŮˊɘɛŮɟɑɕɞɜŰŬɘ ůŰɞ ˊɚɐɗɞɠ Űɤɜ ůɡɜŭɘəŬɘɞɨɢɤɜ. 

3. ȺˊŮɜŭɡŰɘəɎ ˊɟɞɥɧɜŰŬ: ŮɑɜŬɘ Űɞ ůɨɜɞɚɞ Űɤɜ ɢŬɟŰɞűɡɚŬəɑɤɜ ŰŬ ɞˊɞɑŬ ɏɢŮɘ ɐ ůɡɛɛŮŰɏɢŮɘ 

ɞ ŮɚŮɔɢɧɛŮɜɞɠ əŬɘ ɛˊɞɟŮɑ ɜŬ ůɡɜɑůŰŬɜŰŬɘ ůŮ ɛŮŰɞɢɏɠ, ɞɛɧɚɞɔŬ, ŬɛɞɘɓŬɑŬ əŮűɎɚŬɘŬ, 

repos, ŮɛˊɞɟŮɨɛŬŰŬ, ŬůűŬɚɘůŰɘəɎ ˊɟɞɥɧɜŰŬ ˊŬɟɎɔɤɔŬ əɚˊ. ȼ ŬˊɞŰɑɛɖůɖ Űɧůɞ əŬŰɎ 

Űɖɜ ŮɚŮɔəŰɘəɐ ˊŮɟɑɞŭɞ, ɧůɞ əŬɘ ɐ ŬɜɑɢɜŮɡůɖ Űɞɡ Ŭɟɢɘəɞɨ ŮˊŮɜŭɡŰɘəɞɨ əŮűŬɚŬɑɞɡ, 

ůɡɜɘůŰɞɨɜ əɟɑůɘɛŮɠ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ ˊɚɖɟɞűɞɟɑŮɠ. 

4. ɄŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ : ŮɑɜŬɘ Űɞ ůɨɜɞɚɞ Űɖɠ əɘɜɖŰɐɠ əŬɘ ŬəɑɜɖŰɖɠ ˊŮɟɘɞɡůɑŬɠ Űɞɡ 

ŮɚŮɔɢɧɛŮɜɞɡ ˊɟɞůɩˊɞɡ. ȼ ŬˊɞŰɑɛɖůɐ Űɖɠ ɔɑɜŮŰŬɘ ůŰɖɜ ŬɝɑŬ əŰɐůɖɠ ɐ Űɞ əɧůŰɞɠ 

əŬŰŬůəŮɡɐɠ, ɚŬɛɓŬɜɞɛɏɜɤɜ ɡˊɧɣɖ Űɡɢɧɜ ɓŮɚŰɘɩůŮɤɜ ɐ ˊɟɞůɗɖəɩɜ. ɆŰɖɜ 

ˊɟŬɔɛŬŰɘəɧŰɖŰŬ Űɞɡ Ůɚɏɔɢɞɡ, Űɞ əɧůŰɞɠ əŬŰŬůəŮɡɐɠ əŬɗɑůŰŬŰŬɘ ŮɝŬɘɟŮŰɘəɎ 
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ŭɡůɚŮɘŰɞɡɟɔɘəɧ, əŬɗɩɠ ůɡɢɜɎ ŬˊɞŰɘɛɎŰŬɘ ɛŮ ŰŮəɛŬɟŰɧ Űɟɧˊɞ ɤɠ ŮɚɎɢɘůŰɞ əɧůŰɞɠ, ˊɞɡ 

Ůɜɩ ŮɑɜŬɘ űɞɟɞɚɞɔɘəɎ ɜɞɛɞɗŮŰɖɛɏɜɞ, ŮɜŰɞɨŰɞɘɠ ŬˊɏɢŮɘ Ŭˊɧ Űɖɜ ˊɟŬɔɛŬŰɘəɐ ŬˊɞŰɑɛɖůɖ. 

5. ɄɟɞůŰŬŰŮɡɧɛŮɜŬ ɛɏɚɖ: ŮɑɜŬɘ ŰŬ ɛɏɚɖ Űɖɠ ɞɘəɞɔɏɜŮɘŬɠ ˊɞɡ ɓŬɟɨɜɞɡɜ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ, 

ɓɎůŮɘ Űɖɠ űɞɟɞɚɞɔɘəɐɠ ɜɞɛɞɗŮůɑŬɠ, Ůˊɑ ˊŬɟŬŭŮɑɔɛŬŰɘ ŰŬ ŬɜɐɚɘəŬ ŰɏəɜŬ. ȳɚŬ ŰŬ 

ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɤɜ ˊɟɞůŰŬŰŮɡɧɛŮɜɤɜ ɛŮɚɩɜ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ, ˊɟɞůɛŮŰɟɞɨɜŰŬɘ 

ůŰɖ ŭɘəɐ Űɞɡ ɞɘəɞɜɞɛɘəɐ ŬɜɎɚɡůɖ ï ˊŮɟɘɞɡůɘŬəɐ əŬŰɎůŰŬůɖ. 

6. ȹŬˊɎɜŮɠ : ŰŬ ˊɞůɎ ˊɞɡ ŭŬˊŬɜɎ ɞ ŮɚŮɔɢɧɛŮɜɞɠ, ɖ/ɞ ůɨɕɡɔɧɠ Űɞɡ əŬɘ ŰŬ ˊɟɞůŰŬŰŮɡɧɛŮɜŬ 

ɛɏɚɖ Űɞɡ, ɔɘŬ Űɖ ŭɘŬɓɑɤůɐ Űɞɡɠ əŬɘ Űɖɜ ŬˊɧəŰɖůɖ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ. 

ȺˊɘůɖɛŬɑɜŮŰŬɘ, ɧŰɘ ɚŬɛɓɎɜɞɜŰŬɘ ɡˊɧɣɖ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ ɛŮ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ ɞɘ 

ˊɟŬɔɛŬŰɘəɏɠ əŬɘ ɧɢɘ ɞɘ ŰŮəɛŬɟŰɏɠ ŭŬˊɎɜŮɠ əŬɘ ŮɎɜ ŭŮɜ ŮɑɜŬɘ ɔɜɤůŰɏɠ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ 

ˊɞůɞŰɘəɎ Ŭˊɧ Űɞɜ ɏɚŮɔɢɞ ɓɎůŮɘ ɧɚɤɜ Űɤɜ ŭɘŬɗɏůɘɛɤɜ ůŰɞɘɢŮɑɤɜ.   

4.2 ȺɚŮɔəŰɘəɧ ŬˊɞŰɏɚŮůɛŬ ɛŮ Űɘɠ ŰɟŮɑɠ çŮˊɑůɖɛŮɠè ŰŮɢɜɘəɏɠ 

ũɘŬ ŮɟŮɡɜɖŰɘəɞɨɠ ůəɞˊɞɨɠ ŮɜŰɞˊɘůɛɞɨ Űɤɜ ŭɡůɢŮɟŮɘɩɜ əŬɘ Űɤɜ ˊɚŮɞɜŮəŰɖɛɎŰɤɜ Űɤɜ 

Űɟɘɩɜ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ Űɤɜ űɡůɘəɩɜ ˊɟɞůɩˊɤɜ, ŭɖɛɘɞɡɟɔɐɗɖəŬɜ ˊɑɜŬəŮɠ ŬɜɎ 

ŰŮɢɜɘəɐ, ůɨɛűɤɜŬ ɛŮ ŰŬ ɞɟɘɕɧɛŮɜŬ ůŰɘɠ ŭɘŮɡəɟɘɜɘůŰɘəɏɠ Ůɔəɨəɚɘɞɡɠ ɞŭɖɔɑŮɠ, ɔɘŬ Űɞ ɑŭɘɞ 

ŮɚŮɔɢɧɛŮɜɞ ˊɟɧůɤˊɞ ïŰŬ ůŰɞɘɢŮɑŬ Űɞɡ ɞˊɞɑɞɡ ɓŬůɑůŰɖəŬɜ ůŮ ˊɟŬɔɛŬŰɘəɐ ɡˊɧɗŮůɖ 

ŬɚɚɎ ŰɟɞˊɞˊɞɘɐɗɖəŬɜ ůŰɞ ůɨɜɞɚɧ Űɞɡɠ ŬˊɞəɚŮɘůŰɘəɎ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ ˊŬɟɞɨůŬɠ 

ŮɟɔŬůɑŬɠ- əŬɘ Űɖ ůɨɕɡɔɧ Űɞɡ, ɔɘŬ ŭɨɞ ůɡɜŮɢɧɛŮɜŮɠ ɢɟɐůŮɘɠ, ŰŬ ɏŰɖ 2009 əŬɘ 2010. 

4.2.1 ũŮɜɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ŮɚŮɔɢɧɛŮɜɞɡ 

ȼ űɞɟɞɚɞɔɘəɐ ŮɘəɧɜŬ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ əŬɘ Űɖɠ ůɡɕɨɔɞɡ Űɞɡ ɔɘŬ ŰŬ ɡˊɧ ɏɟŮɡɜŬ ɏŰɖ, 

ŬˊɞŰɡˊɩɜŮŰŬɘ ůŰɞɡɠ əŬŰɤŰɏɟɤ ˊɑɜŬəŮɠ: 

ɄɑɜŬəŬɠ 4.1  

ȹɖɚɤɗɏɜŰŬ ŮɘůɞŭɐɛŬŰŬ Űɞɡ ůɡɕɨɔɞɡ 2009-2010 

ʃɹɿɮɼɮʅ xxΥ ɳɹʅʁɲɶɾɮʆɮ ϧ ɽʁɹʃɮ ʅʆʁɹʋɳɹɮ ʆʍɿ ɲɶɽʍʅɳʍɿ ʊʁʄʁɽʁɱɹɮʅ ɳɹʅʁɲɶɾɮʆʁʅ ʆOY ʅʇɵʇɱʁʇ 

ʁɹɼΦ 
ɳʆʁʅ 

ʋʄɶʅɶ 

ɼΦɮΦ рмт ɼΦɮΦ рлм ɼΦɮΦ олм ɼΦɮΦ мло ɼΦɮΦ млр ɼΦɮΦ тум 

ɮɼɮɸΦɳʅʁɲɮ 
ɳɽɳʇɸΦɳʃɮɱΦ 

ɼɮɸΦ ɳɹʅʁɲΦ 
ɳɽɳʇɸΦ 
ɳʃɮɱΦ 

ɾɹʅɸʁɹ ɳɿʁɹɼɹɮ ɳɿʁɹɼɹɮ(1) ɲɮɿɳɹɮ 

2010 2009 166,721.64 111,703.50 12,100.37 10,800.00 2,500.00 
  
  

2011 2010 39,047.91 22,647.79 6,153.92 10,800.00 2,700.00 
  
  

ʅʹ˃ʶʽ˗ˋʶʽˌΥ  - ʆʰ ˉˇˋʱ ʶʾ˄ʰʽ ˋʶ ɳˎˊ˗ 
 

όмύ ɮ˒ˇˊˇˏ˄ ˋʶ ˃ʾˋʻ˖ˋʹ ˃ʷˊˇˎˌ ˍʹˌ ˇʽˁʾʰˌ ˍˇˎ ˋˍʹ˄  Ϧ ɿɳʃɮϦ ʴʽʰ ˔ˊʺˋʹ ˖ˌ ʶˉʰʴʴʶ˂˃ʰˍʽˁʺˌ ʷʵˊʰˌΦ 
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ɄɑɜŬəŬɠ 4.2  

ȹɖɚɤɗɏɜŰŬ ŮɘůɞŭɐɛŬŰŬ Űɖɠ ůɡɕɨɔɞɡ 2009-2010 

ʃɹɿɮɼɮʅ ʋʋΥ ɳɹʅʁɲɶɾɮʆɮ ϧ ɽʁɹʃɮ ʅʆʁɹʋɳɹɮ ʆʍɿ ɲɶɽʍʅɳʍɿ ʊʁʄʁɽʁɱɹɮʅ ɳɹʅʁɲɶɾɮʆʁʅ ʆɶʅ ʅʇɵʇɱʁʇ 

ʁɹɼΦ 
ɳʆʁʅ 

ʋʄɶʅɶ 

ɼΦɮΦ олн ɼΦɮΦ рлу ɼΦɮΦ млп ɼΦɮΦ млс ɼΦɮΦ т20 

ɾɹʅɸʁɹ
(1)

 

ɳɹʅʁɲΦ ʃʁʇ 
ɲɳɿ 

ɳɿʆɮʅʅɳʆɮɹ 
ʅɳ ɮɽɽɶ 
ʃɳʄɹʃʆΦ 

ɳɿʁɹɼɹɮ ɳɿʁɹɼɹɮ(2) ɮɱʁʄɮ ɮʇʆʁɼɹɿɶʆʍɿ 

2010 2009   4,950.00 10,800.00 2,500.00   

2011 2010 10,733.20 5,000.00 10,800.00 2,700.00 17,090.00 

ʅʹ˃ʶʽ˗ˋʶʽˌΥ  - ʆʰ ˉˇˋʱ ʶʾ˄ʰʽ ˋʶ ɳˎˊ˗ 
 

όмύ ʆˇ ˇʽˁΦ ʷˍˇˌ нлмм ό˔ˊʺˋʹ нлмлύ ˍˇ ʵʹ˂˖ʻʷ˄ ʶʽˋˈʵʹ˃ʰ ˃ʽˋʻ˗˄ ʰ˒ˇˊʱ ˍʶˁ˃ʰˊˍˈ ʶʽˋˈʵʹ˃ʰ ɹΦʋΦ ʰˎˍˇˁʽ˄ʺˍˇˎ ˍʹˌ ɳΦʃΦɳΦ 

όнύ ɮ˒ˇˊˇˏ˄ ˋʶ ˃ʾˋʻ˖ˋʹ ˃ʷˊˇˎˌ ˍʹˌ ˇʽˁʾʰˌ ˍˇˎ ˋˍʹ  ɿɳʃɮ ɹ ʽʰ ˔ˊʺˋʹ ˖ˌ ʶˉʰʴʴʶ˂˃ʰˍʽˁʺˌ ʷʵˊʰˌΦ 

Ƀ ůɨɕɡɔɞɠ ŬůəŮɑ Űɞ ŮˊɎɔɔŮɚɛŬ Űɞɡ ŰɟŬɔɞɡŭɘůŰɐ əŬɘ ɖ ůɨɕɡɔɞɠ ŭŮɜ ŮɟɔɎɕŮŰŬɘ. 

ȷɛűɧŰŮɟɞɘ ůɡɛɛŮŰɏɢɞɡɜ ůŮ ɁŬɡŰɘəɐ ȺŰŬɘɟŮɑŬ ɁȺɄȷ, ɛɞɟűɐɠ ȺɄȺ. ȹŮɜ ɏɢɞɡɜ ɚɎɓŮɘ 

ŭɎɜŮɘɞ ůŰŬ ɡˊɧ ɏɟŮɡɜŬ ɏŰɖ, ɏɢɞɡɜ ɧɛɤɠ ɚɎɓŮɘ ŭɎɜŮɘŬ ůɡɜɞɚɘəɞɨ əŮűŬɚŬɑɞɡ 1.000.000 

Ůɡɟɩ əŬɘ ůŮ ˊɞůɞůŰɧ 50% ɏəŬůŰɞɠ ůŮ ˊɟɞɔŮɜɏůŰŮɟŬ Űɞɡ Ůɚɏɔɢɞɡ ɏŰɖ ŰŬ ɞˊɞɑŬ ŭŮɜ 

ɏɢɞɡɜ ŮɝɞűɚɖɗŮɑ. 

ɄŮɟŬɘŰɏɟɤ əŬŰɏɢɞɡɜ ŭɨɞ ŬəɑɜɖŰŬ ɛŮ ɢɟɧɜɞ ŬˊɧəŰɖůɖɠ ˊɟɞɔŮɜɏůŰŮɟɞ Űɞɡ Ůɚɏɔɢɞɡ, ŰŬ 

ɞˊɞɑŬ ŬˊɞŰɘɛɞɨɜŰŬɘ 1,333,488.30 Ůɡɟɩ ůɨɛűɤɜŬ ɛŮ Űɞ əɧůŰɞɠ əŰɐůɖɠ (ŰɑɛɖɛŬ 

ŬˊɧəŰɖůɖɠ ˊɚɏɞɜ ůɡɛɓɞɚŬɘɞɔɟŬűɘəɎ ɏɝɞŭŬ əŬɘ əŬŰŬɓɚɖɗŮɑɠ űɧɟɞɠ ɛŮŰŬɓɑɓŬůɖɠ 

ŬəɘɜɐŰɞɡ) əŬɘ ŮɑɜŬɘ əɎŰɞɢɞɘ 5 ŬɡŰɞəɘɜɐŰɤɜ Ůə Űɤɜ ɞˊɞɑɤɜ ŰŬ ŰɏůůŮɟŬ ŬˊɞəŰɖɗɏɜŰɤɜ 

ˊɟɞɔŮɜɏůŰŮɟŬ Űɞɡ Ůɚɏɔɢɞɡ əŬɘ Űɞ ɏɜŬ ŮɜŰɧɠ Űɞɡ 2010. ȼ ŬˊɞŰɑɛɖůɖ Űɞɡɠ ŬɜɏɟɢŮŰŬɘ ůŰŬ 

267,460.00 Ůɡɟɩ ůɨɛűɤɜŬ ɛŮ Űɞ əɧůŰɞɠ əŰɐůɖɠ, Űɞ ŰŮɚŮɡŰŬɑɞ ɏŰɞɠ Ůɚɏɔɢɞɡ (2010). 

ȷɜŬɚɡŰɘəɎ ˊɑɜŬəŮɠ ŬˊɞŰɑɛɖůɖɠ ŬəɘɜɐŰɤɜ əŬɘ ɞɢɖɛɎŰɤɜ ˊŬɟŬŰɑɗŮɜŰŬɘ ůŰɞ ˊŬɟɎɟŰɖɛŬ 

Űɖɠ ˊŬɟɞɨůŬɠ ŮɟɔŬůɑŬɠ. 

Ⱥˊɘˊɚɏɞɜ ɞ ŮɚŮɔɢɧɛŮɜɞɠ əŬɘ ɖ ůɨɕɡɔɧɠ Űɞɡ ŭɘŬɗɏŰɞɡɜ ŮˊŮɜŭɡŰɘəɎ ˊɟɞɥɧɜŰŬ əŬɘ 

ŮɘŭɘəɧŰŮɟŬ ɛŮŰɞɢɏɠ, ŬɛɞɘɓŬɑŬ əŮűɎɚŬɘŬ əŬɘ ŬůűŬɚɘůŰɘəɎ (unit linked) ˊɟɞɔŮɜɏůŰŮɟŬ 

Űɞɡ Ůɚɏɔɢɞɡ ŰŬ ɞˊɞɑŬ ŮˊɏəŰŮɘɜŬɜ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ŮɚŮɔəŰɘəɐɠ ˊŮɟɘɧŭɞɡ (2009), 

ůɡɜɞɚɘəɐɠ ŬˊɞŰɑɛɖůɖɠ 44.000 Ůɡɟɩ, 430.000 Ůɡɟɩ əŬɘ 325.00.000 Ůɡɟɩ ŬɜŰɑůŰɞɘɢŬ ůŰɞ 

Űɏɚɞɠ Űɖɠ ŮɚŮɔəŰɘəɐɠ ˊŮɟɘɧŭɞɡ, ɓɎůŮɘ Űɖɠ ŬɝɑŬɠ əŰɐůɖɠ əŬɘ ˊɩɚɖůɖɠ. ȷɜŬɚɡŰɘəɎ 

ˊɑɜŬəŮɠ ŬˊɞŰɑɛɖůɖɠ ŬəɘɜɐŰɤɜ əŬɘ ɞɢɖɛɎŰɤɜ ˊŬɟŬŰɑɗŮɜŰŬɘ ůŰɞ ˊŬɟɎɟŰɖɛŬ Űɖɠ 

ˊŬɟɞɨůŬɠ ŮɟɔŬůɑŬɠ. 

ɇɏɚɞɠ ɞ ŮɚŮɔɢɧɛŮɜɞɠ ŭŮɜ ŭɐɚɤůŮ Űɖɜ ɨˊŬɟɝɖ ɛŮŰɟɖŰɩɜ Ůɘɠ ɢŮɑɟŬɠ əŬŰɎ Űɖɜ ɏɜŬɟɝɖ Űɞɡ 

Ůɚɏɔɢɞɡ əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ ɗŮɤɟɐɗɖəŬɜ ɤɠ ɛɖŭŮɜɘəɎ. 
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4.2.3 ɀɏɗɞŭɞɠ ȷɜɎɚɡůɖɠ ɅŮɡůŰɧŰɖŰŬɠ 

ɆɨɛűɤɜŬ ɛŮ ŰŬ ŭŮŭɞɛɏɜŬ ˊɞɡ ŭɘŬɗɏŰŮɘ ɞ ɏɚŮɔɢɞɠ, ŭɖɛɘɞɡɟɔŮɑŰŬɘ ɞ əɎŰɤɗɘ ˊɑɜŬəŬɠ ɔɘŬ 

Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Ŭˊɧəɟɡɣɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ůɨɛűɤɜŬ ɛŮ Űɖɜ ŰŮɢɜɘəɐ ŬɜɎɚɡůɖɠ 

Űɖɠ ɟŮɡůŰɧŰɖŰŬɠ. 

ɄɑɜŬəŬɠ 4.3  

ɇŮɢɜɘəɐ ŬɜɎɚɡůɖɠ ɟŮɡůŰɧŰɖŰŬɠ 

 ɇȺɉɁȽȾȼ ȷɁȷȿɈɆȼɆ ɅȺɈɆɇɃɇȼɇȷɆ 2009 2010 

+ 
ɈˊɧɚɞɘˊŬ ȷɅɉȼɆ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ 

ɚ/ůɛɤɜ 
221,938.86 

83,689.68  

138,249.18 

(10,649.10)  

- 
ɈˊɧɚɞɘˊŬ ɇȺȿɃɈɆ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ 

ɚ/ůɛɤɜ 
138,249.18 148,898.28 

+ ɈˊɧɚɞɘˊŬ ȷɅɉȼɆ ɛŮŰɟɖŰɩɜ 0.00 
0.00  

0.00 
0.00  

- ɈˊɧɚɞɘˊŬ ɇȺȿɃɈɆ ɛŮŰɟɖŰɩɜ     

  ȷ1. ȺȽɆɃȹȼɀȷɇȷ & ȸ1. ȹȷɄȷɁȺɆ         

+ ȷ.Ⱥ. ŮˊŬɔɔŮɚɛŬŰɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ 166,721.64 

166,721.64  

39,047.91 

39,047.91  
+ 

ɀŮɑɤůɖ ɚ/ůɛɤɜ ŮɘůˊɟŬəŰɏɤɜ 

(ˊŮɚɎŰŮɠ/ɢɟŮɩůŰŮɠ+ˊɟɞəŬŰɞɓɞɚɏɠ 

ˊɟɞɛɖɗŮɡŰɩɜ/ˊɘůŰɤŰɩɜ) 

    

- ȷɨɝɖůɖ ɚ/ůɛɤɜ ŮɘůˊɟŬəŰɏɤɜ     

- 
ȷɔɞɟɏɠ ŬˊɞɗŮɛɎŰɤɜ & ŮˊŬɔɔŮɚɛŬŰɘəɏɠ 

ŭŬˊɎɜŮɠ 
55,018.14 

(55,018.14)  

16,400.12 

(16,400.12)  
+ 
ȷɨɝɖůɖ ɚ/ůɛɤɜ ˊɚɖɟɤŰɏɤɜ (ˊɟɞɛɖɗŮɡŰɏɠ 

/ˊɘůŰɤŰɏɠ+ˊɟɞəŬŰŬɓɞɚɏɠ ˊŮɚŬŰɩɜ) 
    

- ɀŮɑɤůɖ ɚ/ůɛɤɜ ˊɚɖɟɤŰɏɤɜ     

+ 
ȿɞɘˊɎ ɏůɞŭŬ (ɛɘůɗɞɨɠ, ŮɜɞɑəɘŬ, ŬɡŰɞŰŮɚɩɠ 

űɞɟɞɚɞɔɖɗɏɜŰŬ, ŬűɞɟɞɚɧɔɖŰŬ, ŭɤɟŮɏɠ, əŰɚ) 
38,650.37 

(60,669.05)  

32,753.92 

(29,885.04)  

- ȷůűŬɚɘůŰɟŬ 12,703.33 1,820.87 

- 

ȹŬˊɎɜŮɠ ŭɘŬɓɑɤůɖɠ ŬŰɞɛɘəɏɠ 

(ɧɢɘ ŮˊŬɔɔŮɚɛŬŰɘəɏɠ)  

(űɧɟɞɘ, ŭɤɟŮɏɠ, ŬůűɎɚɘůŰɟŬ, Űɧəɞɘ, əŰɚ) 

86,616.09 60,818.09 

+ ȿɖűɗɏɜŰŬ ŭɎɜŮɘŬ   

(77,493.96)  

  

(78,056.89)  
- 
ȷˊɞˊɚɖɟɤɛɐ ŭŬɜŮɑɤɜ 

(ŰɞəɞɢɟŮɞɚɐůɘɞ+əŮűɎɚŬɘɞ) 
77,493.96 78,056.89 

  
ȷ2. ɀȺȽɋɆȼ ɄȺɅȽɃɈɆȽȷɆ & ȸ2. 

ȷɈɂȼɆȼ ɄȺɅȽɃɈɆȽȷɆ 
        

+ ȷɜŬɚɐɣŮɘɠ Ŭˊɧ ŮˊɘɢŮɘɟɐůŮɘɠ 30,000.00 

30,000.00  

60,000.00 

60,000.00  - Ⱥɘůűɞɟɏɠ ůŮ ŮˊɘɢŮɘɟɐůŮɘɠ     

- ɆɡɛɛŮŰɞɢɐ ůŮ ŮˊɘɢŮɘɟɐůŮɘɠ     

+ Ʉɩɚɖůɖ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ   
0.00  

  
(17,090.00)  

- ȷɔɞɟɏɠ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ   17,090.00 

+ Ʉɩɚɖůɖ ŮˊŮɜŭɡŰɘəɩɜ   
(200,000.00)  

  
0.00  

- ȷɔɞɟɏɠ ŮˊŮɜŭɡŰɘəɩɜ 200,000.00   

= ɆɈɁɃȿɃ ȷˊɧəɟɡɣɖ Ŭɜ <0 
 

(112,769.83) 
 

(53033,24) 

ɇŬ ˊɞůɎ ŮɜŰɧɠ ˊŬɟŮɜɗɏůŮɤɠ ɚŬɛɓɎɜɞɡɜ ŬɟɜɖŰɘəɧ ˊɟɧůɖɛɞ 
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ɆŰɞɜ ŬɜɤŰɏɟɤ ˊɑɜŬəŬ: 

¶ ŰŬ ́ɞůɎ ɡˊɞɚɞɑˊɤɜ Ŭɟɢɐɠ (01/01/20ɉɉ) əŬɘ Űɏɚɞɡɠ (31/12/20ɉɉ) ɏɢɞɡɜ ɚɖűɗŮɑ Ŭˊɧ Űɞ 

ůɨɜɞɚɞ Űɤɜ ɚɞɔŬɟɘŬůɛɩɜ ůŰɞɡɠ ɞˊɞɑɞɡɠ ůɡɛɛŮŰɏɢɞɡɜ ŬɛűɧŰŮɟɞɘ ɞɘ ůɨɕɡɔɞɘ əŬŰɎ Űɖɜ 

ɏɜŬɟɝɖ əŬɘ ɚɐɝɖ əɎɗŮ ŮɚŮɔɢɧɛŮɜɞɡ ɏŰɞɡɠ. 

¶ ɇŬ ˊɞůɎ Űɤɜ ŬəŬɗŬɟɑůŰɤɜ Ůůɧŭɤɜ ɏɢɞɡɜ ɚɖűɗŮɑ Ŭˊɧ Űɞɜ Ⱦȷ 517 Űɖɠ ȹūȺ 

Ƀɘəɞɜɞɛɘəɩɜ ŮŰɩɜ 2010 əŬɘ 2011 (ɢɟɐůŮɘɠ 2009 əŬɘ 2010 ŬɜŰɑůŰɞɘɢŬ). 

¶ Ƀɘ ŮˊŬɔɔŮɚɛŬŰɘəɏɠ ŭŬˊɎɜŮɠ əŬɘ Ŭɔɞɟɏɠ ŬˊɞɗŮɛɎŰɤɜ ůɡɛˊɚɖɟɩɗɖəŬɜ Ŭˊɧ Űɖ ŭɘŬűɞɟɎ 

ɛŮŰŬɝɨ Űɤɜ Ⱦȷ 517 (ȷəŬɗɎɟɘůŰŬ ɏůɞŭŬ) əŬɘ Ⱦȷ 501 (ȾŬɗŬɟɎ ɏůɞŭŬ) Űɤɜ 

ŬɜŰɑůŰɞɘɢɤɜ ȹūȺ. 

¶ ɇŬ ɚɞɘˊɎ ɏůɞŭŬ ˊɟɞůŭɘɞɟɑůŰɖəŬɜ Ŭˊɧ Űɞɡɠ  ŬɜŰɑůŰɞɘɢɞɡɠ Ⱦȷ, ɧˊɤɠ ŬˊɞŰɡˊɩɜɞɜŰŬɘ 

ůŰɞɡɠ ˊŬɟŬˊɎɜɤ ˊɑɜŬəŮɠ 4,1 əŬɘ 4.2. 

¶ ɇŬ ŬůűɎɚɘůŰɟŬ ůŰɖɜ ˊŬɟɞɨůŬ ŮɟɔŬůɑŬ ˊɟɞůŭɘɞɟɑůŰɖəŬɜ ɛɏůŬ Ŭˊɧ Űɖɜ əɑɜɖůɖ Űɤɜ 

ŰɟŬˊŮɕɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ɞɘ ůɡɜŬɚɚŬɔɏɠ (ŬɜŬɚɐɣŮɘɠ) ˊɞɡ Ŭűɞɟɞɨɜ 

ůŮ ˊɚɖɟɤɛɐ ŬůűŬɚɑůŰɟɤɜ ɔɘŬ ŰŬ ŬɡŰɞəɑɜɖŰŬ əŬɘ ŬůűɎɚŮɘŬ ɕɤɐɠ. 

¶ Ƀɘ ˊɟɞůɤˊɘəɏɠ ŭŬˊɎɜŮɠ ůŰɖɜ ˊŬɟɞɨůŬ ŮɟɔŬůɑŬ ˊɟɞůŭɘɞɟɑůŰɖəŬɜ ɛɏůŬ Ŭˊɧ Űɖɜ əɑɜɖůɖ 

Űɤɜ ŰɟŬˊŮɕɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ɞɘ ůɡɜŬɚɚŬɔɏɠ (ŬɜŬɚɐɣŮɘɠ) ˊɞɡ 

Ŭűɞɟɞɨɜ ůŮ ŮɝɞűɚɐůŮɘɠ ˊɘůŰɤŰɘəɩɜ əŬɟŰɩɜ, ˊɚɖɟɤɛɐ űɧɟɤɜ əŬɘ ɚɞɘˊɎ ɏɝɞŭŬ. 

¶ ɇɞ ˊɞůɧ Ŭˊɞˊɚɖɟɤɛɐɠ Űɤɜ ŭŬɜŮɑɤɜ ůɡɛˊɚɖɟɩɗɖəŮ əŬŰɧˊɘɜ ɡˊɞɚɞɔɘůɛɞɨ Űɤɜ 

ŰɞəɞɢɟŮɞɚɡůɑɤɜ ůŰŬ ŭɨɞ ŭɎɜŮɘŬ ˊɞɡ ŮɑɢŬɜ ɚɖűɗŮɑ. Ƀ ɡˊɞɚɞɔɘůɛɧɠ ŮˊɘůɡɜɎˊŰŮŰŬɘ ůŰɞ 

ˊŬɟɎŭŮɘɔɛŬ. 

¶ ɇɞ ˊɞůɧ ůŰɞ ˊŮŭɑɞ ŬɜŬɚɐɣŮɘɠ Ŭˊɧ ŮˊɘɢŮɘɟɐůŮɘɠ ŬűɞɟɎ ůŮ əŬŰŬɗɏůŮɘɠ ůŮ ɚɞɔŬɟɘŬůɛɧ 

Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ Ŭˊɧ ɚɞɔŬɟɘŬůɛɧ Űɖɠ ɁȺɄȷ. 

¶ ɇɞ ˊɞůɧ ůŰɞ ˊŮŭɑɞ Ŭɔɞɟɏɠ ŮˊŮɜŭɡŰɘəɩɜ ŬűɞɟɎ ůŮ ŬɔɞɟɎ ŬɛɞɘɓŬɑɤɜ əŮűŬɚŬɑɤɜ ˊɞɡ 

ɏɔɘɜŮ ɛɏůɤ Űɤɜ ɚɞɔŬɟɘŬůɛɩɜ Űɞɡ (ɧɢɘ ɛŮ ɛŮŰɟɖŰɎ). 

ȷˊɧ Űɖɜ ŮəŰɏɚŮůɖ Űɤɜ ˊɟɎɝŮɤɜ ɧˊɤɠ ɞɟɑɕŮŰŬɘ ůŰɞɜ ˊɑɜŬəŬ ˊɟɞəɨˊŰɞɡɜ ŬɟɜɖŰɘəɎ 

ŬˊɞŰŮɚɏůɛŬŰŬ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ -112.769,83 Ůɡɟɩ əŬɘ -53033,24 Ůɡɟɩ ɔɘŬ ŰŬ ɏŰɖ 2009 

əŬɘ 2010 ŬɜŰɑůŰɞɘɢŬ. ȾŬɗɩɠ ŮɎɜ Űɞ ŬˊɞŰɏɚŮůɛŬ Űɤɜ ˊɟɎɝŮɤɜ ŮɑɜŬɘ ŬɟɜɖŰɘəɧ ůɡɜɘůŰɎ 

Ŭˊɧəɟɡɣɖ ˊŮɟɘɞɡůɑŬɠ Ůɜɩ ŮɎɜ ŮɑɜŬɘ ɗŮŰɘəɧ ŭŮɜ ɡűɑůŰŬŰŬɘ Ŭˊɧəɟɡɣɖ, ŰŬ ɤɠ Ɏɜɤ ˊɞůɎ 

ůɡɜɘůŰɞɨɜ Űɖɜ ˊɟɞůŭɘɞɟɘɕɧɛŮɜɖ ŬɜɎ ɏŰɞɠ Ŭˊɧəɟɡɣɖ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ɓɎůŮɘ Űɖɠ 

ŰŮɢɜɘəɐɠ ŬɜɎɚɡůɖɠ Űɖɠ ɟŮɡůŰɧŰɖŰŬɠ. 

4.2.4 ɇŮɢɜɘəɐ Űɖɠ ȾŬɗŬɟɐɠ Ūɏůɖɠ  

ɆɨɛűɤɜŬ ɛŮ ŰŬ ŭŮŭɞɛɏɜŬ ˊɞɡ ŭɘŬɗɏŰŮɘ ɞ ɏɚŮɔɢɞɠ, ŭɖɛɘɞɡɟɔŮɑŰŬɘ ɞ əɎŰɤɗɘ ˊɑɜŬəŬɠ ɔɘŬ 

Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Ŭˊɧəɟɡɣɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ůɨɛűɤɜŬ ɛŮ Űɖɜ ŰŮɢɜɘəɐ ŬɜɎɚɡůɖɠ 



46 

 

Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ. ũɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ Űɞɡ ˊɑɜŬəŬ ŬˊŬɘŰɞɨɜŰŬɘ əŬɘ ŰŬ ůŰɞɘɢŮɑŬ Űɞɡ 

ɏŰɞɡɠ ˊɟɞɔŮɜɏůŰŮɟɞɡ Űɖɠ ŮɚŮɔəŰɘəɐɠ ˊŮɟɘɧŭɞɡ (2008) ɤɠ ɏŰɞɡɠ ɓɎůɖɠ.  

 

ɄɑɜŬəŬɠ 4.4  

ɇŮɢɜɘəɐ ȷɜɎɚɡůɖɠ ȾŬɗŬɟɐɠ Ūɏůɖɠ 

ʆɳʋɿɹɼɶ ɼɮɸɮʄɶʅ ɸɳʅɶʅ 12/31/2008 12/31/2009 12/31/2010 

ɮΦ ɳɿɳʄɱɶʆɹɼʁ 
   

ɮɼɹɿɶʆɶ ʃɳʄɹʁʇʅɹɮ όʰ˅ʾʰ ˁˍʺˋʹˌύ 1,333,488.30 1,333,488.30 1,333,488.30 

ɼɹɿɶʆɶ ʃɳʄɹʁʇʅɹɮ όʰ˅ʾʰ ˁˍʺˋʹˌύ όʰˎˍˇˁʾ˄ʹˍʰΣ ˋˁʱ˒ʹ ˁˍ˂ύ 250,370.00 250,370.00 267,460.00 

ɽʁɹʃɮ ʅʆʁɹʋɳɹɮ όʰ˅ʾʰ ˁ ˍʺˋʹˌύ όʰ˄ˍʽˁʶʾ˃ʶ˄ʰ ˃ʶʴʱ˂ʹˌ ʰ˅ʾʰˌύ 0.00 0.00 0.00 

ɼɮʆɮɸɳʅɳɹʅ ʅɳ ɳʃɹʋɳɹʄɶʅɳɹʅ όˋˎ˃˃ʶˍˇ˔ʷˌΣ ʶʽˋ˒ˇˊʷˌύ 828,000.00 828,000.00 828,000.00 

ɳʃɳɿɲʇʆɹɼɮ ʅʆʁɹʋɳɹɮ ό˃ˍ˔ύ όʰ˅ʾʰ ˁˍʺˋʹˌύ 44,000.00 44,000.00 44,000.00 

ɳʃɳɿɲʇʆɹɼɮ ʅʆʁɹʋɳɹɮ όʰκˁύ όʰ˅ʾʰ ˁˍʺˋʹˌύ 230,000.00 430,000.00 430,000.00 

ɳʃɳɿɲʇʆɹɼɮ ʅʆʁɹʋɳɹɮ όunit-linkedύ όʰ˅ʾʰ ˁˍʺˋʹˌύ 325,000.00 325,000.00 325,000.00 

ʋʄɶɾɮʆʁʃɹʅʆʍʆɹɼʁɹ ɽκʅɾʁɹ (ˈ˔ʽ ʁ ˉʶ˄ʵˎˍʽˁˇʾ ˂κˋ˃ˇʽύ 221,938.86 138,249.18 148,898.28 

ɾɳʆʄɶʆɮ ɳɹʅ ʋɳɹʄɮʅ 0.00 0.00 0.00 

ɽκʅɾʁɹ ɳɹʅʃʄɮɼʆɳʁɹ 
όˉʶ˂ʱˍʶˌκ˔ˊʶ˗ˋˍʶˌ ϧ ˉˊˇˁʰˍˇʲˇ˂ʷˌ ˉˊˇ˃ʹʻʶˎˍ˗˄κˉʽˋˍ˖ˍ˗˄ύ 

0.00 0.00 0.00 

ʅʇɿʁɽʁ ɳɿɳʄɱɶʆɹɼʁʇ όɮύ 3,232,797.16 3,349,107.48 3,376,846.58 

    
ɰΦ ʃɮɸɶʆɹɼʁ 

   
ɲɮɿɳɹɮ όɼʶ˒ʱ˂ʰʽˇ-ˈ˔̔ ̱ ˈˁˇʽύ 944,553.99 909,311.81 868,243.34 

ɽκʅɾʁɹ ʃɽɶʄʍʆɳʁɹ 
όˉˊˇ˃ʹʻʶˎˍʷˌκˉʽˋˍ˖ˍʷˌ ϧ ˉˊˇˁʰˍʰʲˇ˂ʷˌ ˉʶ˂ʰˍ˗˄ύ 

535,000.00 535,000.00 535,000.00 

ɮɿɮɽɶʌɳɹʅ ɮʃʁ ɳʃɹʋɳɹʄɶʅɳɹʅ 60,000.00 90,000.00 150,000.00 

ʅʇɿʁɽʁ ʃɮɸɶʆɹɼʁʇ όɰύ 1,539,553.99 1,534,311.81 1,553,243.34 

    
ɼɮɸɮʄɶ ɸɳʅɶ όɮύ-όɰύ 1,693,243.17 1,814,795.67 1,823,603.24 

    
ɾɳʆɮɰʁɽɶ ɼɮɸɮʄɶʅ ɸɳʅɶʅ 
όʆɳɽʁʇʅ-ɮʄʋɶʅύ 

538,299.30 121,552.50 8,807.57 

    
ɮɿɮʃʄʁʅɮʄɾʁɱɶ ɼɮɸɮʄɶʅ ɸɳʅɶʅ 

   
MEIONΥ ɮˉˈˁˍʹˋʹ ˉʶˊʽˇˎˋʽʰˁ˗˄ ˋˍˇʽ˔ʶʾ˖˄ ʱ˄ʶˎ ʰ˄ˍʰ˂˂ʱʴ˃ʰˍˇˌ       

ɾɳɹʁɿΥ ɼʷˊʵˇˌ ʰˉˈ ʶˁˉˇʾʹˋʹ ˉʶˊʽˇˎˋʽʰˁ˗˄ ˋˍˇʽ˔ʶʾ˖˄ όʰˁʾ˄ʹˍʹ ϧ ˁʽ˄ʹˍʺ ˉʶˊʽˇˎˋʾʰύ       

ʃɽɳʁɿ: ɵʹ˃ʾʰˌ ʰˉˈ ʶˁˉˇʾʹˋʹ ˉʶˊʽˇˎˋʽʰˁ˗˄ ˋˍˇʽ˔ʶʾ˖˄ όʰˁʾ˄ʹˍʹ ϧ ˁʽ˄ʹˍʺ ˉʶˊʽˇˎˋʾʰύ 10,800.00      

ɾɳɹʁɿΥ ɼʷˊʵˇˌ ʰˉˈ ʶˁˉˇʾʹˋʹ ʶˉʶ˄ʵˎˍʽˁ˗˄ ˋˍˇʽ˔ʶʾ˖˄       

ʃɽɳʁɿΥ ɵʹ˃ʾʰˌ ʰˉˈ ʶˁˉˇʾʹˋʹ ʶˉʶ˄ʵˎˍʽˁ˗˄ ˋˍˇʽ˔ʶʾ˖˄       

ʃɽɳʁɿΥ ɲʰˉʱ˄ʶˌ ʵʽʰʲʾ˖ˋʹˌ ʰˍˇ˃ʽˁʷˌ (ˈ̝ ʽ ʶˉʰʴʴʶ˂˃ʰˍʽˁʷˌ) ό˒ˈˊˇʽΣ ʵ˖ˊʶʷˌΣ 
ʰˋ˒ʱ˂ʽˋˍˊʰΣ ˍˈˁˇʽΣ ˁˍ˂ύ 

156,972.46  141,571.20  99,627.37  

TOKOI 37,803.13  42,251.78  36,988.41  

ɮʅʊɮɽɹʅʆʄɮ 2,803.91  12,703.33  1,820.87  

ɽʁɹʃɳʅ ό˒ˈˊˇʽΣ ˁʰˍʰ˄ʰ˂˖ˍʽˁʷˌύ 116,365.42  86,616.09  60,818.09  

ɾɳɹʁɿΥ ʊʁʄʁɽʁɱɶʆɳɮ ɳʅʁɲɮ όɼɼΣ ˃ʽˋʻˇʾΣ ʶ˄ˇʾˁʽʰΣ ˁΦˍΦ˂Φύ (91,582.12)  (150,353.87)  (55,401.71)  

ɾʽˋʻˇʾ  (3,113.63)  (12,100.37)  (6,153.92)  

ɼʰʻʰˊʱ ɼʷˊʵʹ ʶ˂ΦʶˉʰʴΦ  (69,168.49)  (111,703.50)  (22,647.79)  

ɳ˄ˇʾˁʽʰ  (14,400.00)  (21,600.00)  (21,600.00)  

ɽˇʽˉʱ ʷˋˇʵʰ (4,900.00)  (4,950.00)  (5,000.00)  

ʃɽɳʁɿΥ ɵʹ˃ʾʰˌ ʰˉˈ ʶˉʰʴʴʶ˂˃ʰˍʽˁʺ ʵˊʰˋˍʹˊʽˈˍʹˍʰ       

ɾɳɹʁɿΥ ɮ˒ˇˊˇ˂ˈʴʹˍʰ ϧ ɮˎˍˇˍʶ˂˗ˌ ˒ˇˊˇ˂ˇʴˇˏ˃ʶ˄ʰ ʷˋˇʵʰ       

ʅʇɿʁɽʁ όɱύ ɮˉˈˁˊˎ˕ʹ ʰ˄ Ҕл 614,489.64  112,769.83  53,033.23  
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ɆŰɞɜ ŬɜɤŰɏɟɤ ˊɑɜŬəŬ: 

¶ ȷɜŬɔɟɎűŮŰŬɘ ɖ ŬˊɞŰɑɛɖůɖ Űɤɜ ŬəɘɜɐŰɤɜ əŬɘ əɘɜɖŰɩɜ (ŬɡŰɞəɑɜɖŰŬ, ŮˊŮɜŭɡŰɘəɎ 

ˊɟɞɥɧɜŰŬ), ɧˊɤɠ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ Ŭˊɧ Űɖɜ ŬɝɑŬ əŰɐůɖɠ. Ƀ ˊɟɞůŭɘɞɟɘůɛɧɠ ˊŬɟŬŰɑɗŮŰŬɘ 

ůŰɞ ˊŬɟɎɟŰɖɛŬ. 

¶ ɆŰɞ ˊŮŭɑɞ ůɡɛɛŮŰɞɢɏɠ ŬˊɞŰɡˊɩɜɞɜŰŬɘ ɞɘ Ůɘůűɞɟɏɠ ˊɞɡ ɏɔɘɜŬɜ ůŰɖ ɁȺɄȷ ůŮ 

ˊɟɞɔŮɜɏůŰŮɟɞ Űɞɡ Ůɚɏɔɢɞɡ ɢɟɧɜɞ. 

¶ ɆŰɞ ˊŮŭɑɞ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɞɑ ɚɞɔŬɟɘŬůɛɞɑ ŬˊɞŰɡˊɩɜŮŰŬɘ Űɞ ɡˊɧɚɞɘˊɞ Űɤɜ 

ɚɞɔŬɟɘŬůɛɩɜ (ɧɢɘ ŮˊŮɜŭɡŰɘəɩɜ) Űɖɜ 31/12/20ɉɉ ɔɘŬ əɎɗŮ ŮɚŮɔɢɧɛŮɜɞ ɏŰɞɠ. 

¶ ɆŰɞ ˊŮŭɑɞ ȹɎɜŮɘŬ ŬˊɞŰɡˊɩɜŮŰŬɘ Űɞ ɡˊɧɚɞɘˊɞ Űɞɡ əŮűŬɚŬɑɞɡ ˊɟɞɠ Ŭˊɞˊɚɖɟɤɛɐ, ɧˊɤɠ 

ɡˊɞɚɞɔɑůŰɖəŮ ɓɎůŮɘ Űɞɡ ŰɞəɞɢɟŮɤɚɡůɑɞɡ. Ƀ ˊɟɞůŭɘɞɟɘůɛɧɠ Űɤɜ ŭŬɜŮɑɤɜ ˊŬɟŬŰɑɗŮŰŬɘ 

ůŰɞ ˊŬɟɎɟŰɖɛŬ. 

¶ ɆŰɞ ˊŮŭɑɞ ȿɞɔŬɟɘŬůɛɞɑ ˊɚɖɟɤŰɏɞɘ ŬˊɞŰɡˊɩɜŮŰŬɘ ˊɟɞəŬŰŬɓɞɚɐ ˊŮɚɎŰɖ ˊɟɞɔŮɜɏůŰŮɟɞɡ 

ɏŰɞɡɠ ɨɣɞɡɠ 600.000 Ůɡɟɩ ˊɞɡ ŮəəɟŮɛŮɑ. 

¶ ɆŰɞ ˊŮŭɑɞ ȷɜŬɚɐɣŮɘɠ Ŭˊɧ ŮˊɘɢŮɘɟɐůŮɘɠ ŬˊɞŰɡˊɩɜŮŰŬɘ ˊɟɞɞŭŮɡŰɘəɎ ɖ əŬŰɎɗŮůɖ 30.000 

Ůɡɟɩ Űɞ 2009 əŬɘ 60.000 Ůɡɟɩ Űɞ 2010 ˊɞɡ ŭɘŮɜŮɟɔɐɗɖəŮ Ŭˊɧ ɚɞɔŬɟɘŬůɛɧ Űɖɠ ɁȺɄȷ 

ůŮ ɚɞɔŬɟɘŬůɛɧ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ. 

¶ ɆŰɞ ˊŮŭɑɞ ȻɖɛɘɎ Ŭˊɧ Ůəˊɞɑɖůɖ ůŰɞ ɏŰɞɠ ɓɎůɖɠ ůɡɛˊɚɖɟɩɜŮŰŬɘ ˊɞůɧ Ŭˊɧ ˊɩɚɖůɖ 

ŬɡŰɞəɘɜɐŰɞɡ ůŮ Űɘɛɐ ɢŬɛɖɚɧŰŮɟɖ Űɖɠ Űɘɛɐɠ əŰɐůɖɠ.  

¶ Ƀɘ ŭŬˊɎɜŮɠ (ˊɟɞůɤˊɘəɏɠ) ůŰɖɜ ˊŬɟɞɨůŬ ŮɟɔŬůɑŬ ˊɟɞůŭɘɞɟɑůŰɖəŬɜ ɛɏůŬ Ŭˊɧ Űɖɜ 

əɑɜɖůɖ Űɤɜ ŰɟŬˊŮɕɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ɞɘ ůɡɜŬɚɚŬɔɏɠ (ŬɜŬɚɐɣŮɘɠ) 

ˊɞɡ Ŭűɞɟɞɨɜ ůŮ ŮɝɞűɚɐůŮɘɠ ˊɘůŰɤŰɘəɩɜ əŬɟŰɩɜ, ˊɚɖɟɤɛɐ űɧɟɤɜ əŬɘ ɚɞɘˊɎ ɏɝɞŭŬ. ɇɞ 

ɑŭɘɞ əŬɘ Űɞ ˊɞůɧ Űɤɜ ŬůűŬɚɑůŰɟɤɜ əŬɘ ɞɘ Űɧəɞɘ Űɤɜ ŭŬɜŮɑɤɜ ŮɜŰɞˊɑůŰɖəŬɜ Ŭˊɧ Űɘɠ 

əŬŰŬɓɞɚɏɠ (ŬɜŬɚɐɣŮɘɠ ) ɛɏůɤ Űɤɜ əɘɜɐůŮɤɜ Űɤɜ ŰɟŬˊŮɕɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ. 

ȷˊɧ Űɖɜ ŮəŰɏɚŮůɖ Űɤɜ ˊɟɎɝŮɤɜ ɧˊɤɠ ɞɟɑɕŮŰŬɘ ůŰɞɜ ˊɑɜŬəŬ ˊɟɞəɨˊŰɞɡɜ ɗŮŰɘəɎ 

ŬˊɞŰŮɚɏůɛŬŰŬ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ 112.769,83 Ůɡɟɩ əŬɘ 53033,24 Ůɡɟɩ ɔɘŬ ŰŬ ɏŰɖ 2009 

əŬɘ 2010 ŬɜŰɑůŰɞɘɢŬ. ȾŬɗɩɠ ŮɎɜ Űɞ ŬˊɞŰɏɚŮůɛŬ Űɤɜ ˊɟɎɝŮɤɜ ŮɑɜŬɘ ɗŮŰɘəɧ ůɡɜɘůŰɎ 

Ŭˊɧəɟɡɣɖ ˊŮɟɘɞɡůɑŬɠ Ůɜɩ ŮɎɜ ŮɑɜŬɘ ŬɟɜɖŰɘəɧ ŭŮɜ ɡűɑůŰŬŰŬɘ Ŭˊɧəɟɡɣɖ, ŰŬ ɤɠ Ɏɜɤ 

ˊɞůɎ ůɡɜɘůŰɞɨɜ Űɖɜ ˊɟɞůŭɘɞɟɘɕɧɛŮɜɖ ŬɜɎ ɏŰɞɠ Ŭˊɧəɟɡɣɖ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ɓɎůŮɘ 

Űɖɠ ŰŮɢɜɘəɐɠ ŬɜɎɚɡůɖɠ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ. 

4.2.5 ɇŮɢɜɘəɐ ɇɟŬˊŮɕɘəɩɜ ȾŬŰŬɗɏůŮɤɜ əŬɘ ȹŬˊŬɜɩɜ ɛŮ ɛŮŰɟɖŰɎ 

ɆɨɛűɤɜŬ ɛŮ ŰŬ ŭŮŭɞɛɏɜŬ ˊɞɡ ŭɘŬɗɏŰŮɘ ɞ ɏɚŮɔɢɞɠ, ŭɖɛɘɞɡɟɔŮɑŰŬɘ ɞ əɎŰɤɗɘ ˊɑɜŬəŬɠ ɔɘŬ 

Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Ŭˊɧəɟɡɣɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ůɨɛűɤɜŬ ɛŮ Űɖɜ ŰŮɢɜɘəɐ ŬɜɎɚɡůɖɠ 

Űɤɜ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ əŬɘ ŭŬˊŬɜɩɜ ůŮ ɛŮŰɟɖŰɎ. ɇɞɜɑɕŮŰŬɘ ɧŰɘ ɔɘŬ Űɖ 
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ůɡɛˊɚɐɟɤůɖ Űɞɡ ˊɑɜŬəŬ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɖ ɖ ŬɜɎɚɡůɖ ɏəŬůŰɖɠ ůɡɜŬɚɚŬɔɐɠ ůŮ əɎɗŮ 

ɚɞɔŬɟɘŬůɛɧ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ əŬɘ Űɖɠ ůɡɕɨɔɞɡ Űɞɡ (ŬŰɞɛɘəɧ ɐ/əŬɘ əɞɘɜɧ ɛŮ ŰɟɑŰɞɡɠ) əŬɘ 

ɞ ˊɟɞůŭɘɞɟɘůɛɧɠ Űɖɠ űɨůɖɠ Űɖɠ ůɡɜŬɚɚŬɔɐɠ əŬɘ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŭɘəŬɘɞɨɢɞɡ. 

ɄɑɜŬəŬɠ 4.5 

ɇŮɢɜɘəɐ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ əŬɘ ŭŬˊŬɜɩɜ ůŮ ɛŮŰɟɖŰɎ 

ʆɳʋɿɹɼɶ ʆʄɮʃɳɵɹɼʍɿ ɼɮʆɮɸɳʅɳʍɿ ɼɮɹ ɲɮʃɮɿʍɿ ʅɳ ɾɳʆʄɶʆɮ 

ʋʄɶʅɶ нллф ʋʄɶʅɶ нлмл 

 

ʅʇɿʁɽʁ ʃʁʅʍɿ ʃʁʇ ɼɮʆɮʆɳɸɶɼɮɿ ʅɳ ɼɮɸɳ ɾʁʄʊɶʅ ʋʄɶɾɮʆʁʃɹʅʆʍʆɹɼʁʇʅ 
ɽʁɱɮʄɹɮʅɾʁʇʅ όʶ˂ʶʴ˔ˈ˃ʶ˄ʹˌ ˉʶˊʽˈʵˇˎύ 806. 440,11 321.032,41 

˃ʶʾˇ˄ ɾɶ ʇʃʁɼɳɹɾɳɿɮ ʅɳ ʊʁʄʁɽʁɱɹɮ ɳʅʁɲɮ ʃʁʇ ɼɮʆɮʆɳɸɶɼɮɿ ʅɳ ɽʁɱɮʄɹɮʅɾʁʇʅ   0 0 

 
ʃʁʅɮ ɳɼʆɮɾɹɳʇʅɶʅ ɲɮɿɳɹʍɿ 0 0 

 
ʅʇɾʌɶʊɹʅʆɹɼɳʅ ɼɹɿɶʅɳɹʅ ɾɳʆɮʀʇ ɽʁɱɮʄɹɮʅɾʍɿ 435.334,35 98.056,88 

 

 ʅʇɿɮɽɽɮɱɳʅΣ ɾɳʆɮʊʁʄɳʅ ɼɽʃ ʃʄɮʀɳɹʅ ʃʁʇ ɲɳɿ ɮʃʁʆɳɽʁʇɿ ɼɮɸɮʄɳʅ 
ɼɮʆɮɸɳʅɳɹʅ 51.533,76 172,16 

 
ʇʃʁɽʁɹʃʁ ɼɮɸɮʄʍɿ ʆʄɮʃɳɵɹɼʍɿ ɼɮʆɮɸɳʅɳʍɿ  319.572 222.803,37 

ˉ˂ʷˇ˄ ɼɮʆɮɰʁɽɳʅ  ɾɳ ɾɳʆʄɶʆɮ ɱɹɮ Υ 0 0 

 
ɮɱʁʄɳʅ ɳɾʃʁʄɳʇɾɮʆʍɿΣ ʃʄʍʆʍɿ ɷ ɰʁɶɸΦ ʇɽʍɿ  ɼΦɽʃΦ ɳɹɲʍɿ   0 0 

 
ɳʃɹʋɳɹʄɶɾɮʆɹɼɳʅκɳʃɮɱɱɳɽɾɮʆɹɼɳʅ ɲɮʃɮɿɳʅ 0 0 

 
ɮɱʁʄɳʅ ʃɳʄɹʁʇʅɹɮɼʍɿ ʅʆʁɹʋɳɹʍɿ ʃʄʁʅʍʃɹɼʍɿκɳʃɮɱɱɳɽɾɮʆɹɼʍɿ  0 0 

 
ʃʄʁʅʍʃɹɼɳʅκʁɹɼʁɱɳɿɳɹɮɼɳʅ ɲɮʃɮɿɳʅ  0 0 

 
ɮʃʁʃɽɶʄʍɾɶκɾɳɹʍʅɶ ʋʄɳʍɿ 0 0 

 
ɮʇʀɶʅɶκɾɳɹʍʅɶ ɲɹɮɸɳʅɹɾʍɿ ɾɳʆʄɶʆʍɿ ɳɽɳɱʋʁɾɳɿɶʅ ʃɳʄɹʁɲʁʇ 0 0 

 
ɽʁɹʃɳʅ ɼɮʆɮɰʁɽɳʅ   0 0 

 
ʇʃʁɽʁɹʃʁ ɼɮʆɮʆɳɸɳɹɾɳɿʍɿ ɼɮɹ ɮɿɮɽʍɸɳɿʆʍɿ ɳʅʁɲʍɿ 319.572 222.803,37 

˃ʶʾˇ˄ 
ɾɶ ʇʃʁɼɳɹɾɳɿɮ ʅɳ ʊʁʄʁɽʁɱɹɮ ɳʅʁɲɮ ʃʁʇ ɲɳɿ ɼɮʆɮʆɳɸɶɼɮɿ ʅɳ  
ɽʁɱɮʄɹɮʅɾʁʇʅ όˉΦ˔Φ ʵʱ˄ʶʽʰΣ ʵ˖ˊʶʷˌ  0 0 

 

ɮʇʀɶʅɶ ʃʄʁɼɮʆɮɰʁɽʍɿ ʃʁʇ ɳɹʅʃʄɮʋɸɶɼɮɿ  ɳɿɮɿʆɹ ɳʅʁɲʍɿ   
ɳʃʁɾɳɿʁʇκɿʍɿ  ɳʆʁʇʅκʍɿ 30.000 60.000 

 
ɾɳɹʍʅɳɹʅ ɽʁɱɮʄɹɮʅɾʍɿ ɳɹʅʃʄɮɼʆɳʍɿ  όˉΦ˔ ˉ˖˂ʺˋʶʽˌ  ˃ʶ ˉʾˋˍ˖ˋʹ 0 0 

ˉ˂ʷˇ˄ ɾɳɹʍʅɶ ʃʄʁɼɮʆɮɰʁɽʍɿ ʃʁʇ ɳɹʅʃʄɮʋɸɶɼɮɿ ɳɿɮɿʆɹ ɳʅʁɲʍɿ  
ɳʃʁɾɳɿʁʇκɿʍɿ ɳʆʁʇʅκʍɿ 

0 0 

 
0 0 

 
ɮʇʀɶʅɳɹʅ ɽʁɱɮʄɹɮʅɾʍɿ ɳɼʆɳʍɿ  όˉΦ˔ ˉ˖˂ʺˋʶʽˌ  ˃ʶ ˉʾˋˍ˖ˋʹύ 0 0 

 

 
ʅʇɿʁɽʁ ɳʆɶʅɹʍɿ  ɮɼɮɸɮʄɹʅʆʍɿ ɳʅʁɲʍɿ ɰɮʅɳɹ ʆɳʋɿɹɼɶʅ     όɮύ  289.572 162.803.37 

 

ʅʇɿʁɽʁ ɲɶɽɸɳɿʆʍɿ ɮɼɮɸɮʄɹʅʆʍɿ ɳʅʁɲʍɿ ɮʃʂ ʆɶɿ ɮʅɼɶʅɶ ʆɶʅ  
ɳɽɳɱʋʁɾɳɿɶʅ ɲʄɮʅʆɶʄɹʁʆɶʆɮʅ ʅʆɶɿ ʊʁʄʁɽʁɱɹɼɶ ɲɶɽʍʅɶ    όɰмύ  130.042,88 33.907,37 

 

 
ʅʇɿʁɽʁ ɽʁɹʃʍɿ ɳɹʅʁɲɶɾɮʆʍɿ ʅʆɶɿ ʊʁʄʁɽʁɱɹɼɷ ɲɶɽʍʅɶ    όɰнύ  37.238,20 31.528,14 

 
ɲɹɮʊʁʄɮ  όɮύ-όɰмύ-όɰнύ  122.290,92 97.367,86 

 

ɆŰɞɜ ˊŬɟŬˊɎɜɤ ˊɑɜŬəŬ: 

¶ ɆŰɞ ˊŮŭɑɞ ůɨɜɞɚɞ ˊɞůɩɜ ˊɞɡ əŬŰŬŰɏɗɖəŬɜ ůŮ əɎɗŮ ɛɞɟűɐɠ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɞɨɠ 

ɚɞɔŬɟɘŬůɛɞɨɠ , ůɡɛˊɚɖɟɩɜŮŰŬɘ Űɞ ůɨɜɞɚɞ Űɤɜ ˊɘůŰɩůŮɤɜ ˊɞɡ ŭɘŮɜŮɟɔɐɗɖəŬɜ əŬŰɎ Űɞ 
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ŮɚŮɔɢɧɛŮɜɞ ŭɘɎůŰɖɛŬ ůŰɞ ůɨɜɞɚɞ Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ ůŰŬ ɞˊɞɑŬ 

ůɡɛɛŮŰɏɢɞɡɜ ɞ ŮɚŮɔɢɧɛŮɜɞɠ ɐ/əŬɘ ɖ ůɨɕɡɔɧɠ Űɞɡ. 

¶ ɆŰɞ ˊŮŭɑɞ ůɡɛɣɖűɘůŰɘəɏɠ əɘɜɐůŮɘɠ ɛŮŰŬɝɨ ɚɞɔŬɟɘŬůɛɩɜ, ůɡɛˊɚɖɟɩɜŮŰŬɘ Űɞ ůɨɜɞɚɞ 

Űɤɜ  ˊɘůŰɩůŮɤɜ ˊɞɡ ŭɘŮɜŮɟɔɞɨɜŰŬɘ ɛŮŰŬɝɨ Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ ůŰŬ 

ɞˊɞɑŬ ůɡɛɛŮŰɏɢɞɡɜ ɞ ŮɚŮɔɢɧɛŮɜɞɠ ɐ/əŬɘ ɖ ůɨɕɡɔɧɠ Űɞɡ ɧˊɤɠ ŬɜŰɘɚɞɔɘůɛɞɑ, ɚɐɝŮɘɠ ɐ 

ŬɜŬɜŮɩůŮɘɠ ˊɟɞɥɧɜŰɤɜ ɧˊɤɠ ˊɟɞɗŮůɛɘŬəɞɑ ɚɞɔŬɟɘŬůɛɞɑ ˊɞɡ ŰɟɞűɞŭɞŰɞɨɜŰŬɘ Ŭˊɧ 

əŬŰŬɗŮŰɘəɞɨɠ, əɘɜɐůŮɘɠ ůɡɜŭŮŭŮɛɏɜɤɜ ɚɞɔŬɟɘŬůɛɩɜ əɚˊ. 

¶ ɆŰɞ ˊŮŭɑɞ ůɡɜŬɚɚŬɔɏɠ, ɛŮŰŬűɞɟɏɠ əɚˊ ˊɟɎɝŮɘɠ ˊɞɡ ŭŮɜ ŬˊɞŰŮɚɞɨɜ əŬɗŬɟɏɠ əŬŰŬɗɏůŮɘɠ, 

ůɡɛˊɚɖɟɩɗɖəŮ Űɞ ˊɞůɧ Űɤɜ ˊɘůŰɩůŮɤɜ ˊɞɡ Ůɜɩ ŮɑɜŬɘ əŬɗŬɟɏɠ əŬŰŬɗɏůŮɘɠ ɡˊɧ Űɖɜ 

ɏɜɜɞɘŬ Űɤɜ ɜŮɞŮɘůŮɟɢɧɛŮɜɤɜ ˊɞůɩɜ ůŮ ɚɞɔŬɟɘŬůɛɞɨɠ, ŮɜŰɞɨŰɞɘɠ ŭŮ ůɡɜɘůŰɞɨɜ ɛɏɟɞɠ 

Űɖɠ ŭɐɚɤůɖɠ ŮɘůɞŭɐɛŬŰɞɠ  (ˊɢ ɔɘŬ Űɘɠ ŮɚŮɔɢɧɛŮɜŮɠ ɢɟɐůŮɘɠ ɞɘ Űɧəɞɘ ˊɘůŰɤŰɘəɩɜ 

əŬŰŬɗɏůŮɤɜ, ˊŬɟɧŰɘ ŮɑɜŬɘ ˊɘůŰɩůŮɘɠ ŮɜŰɞɨŰɞɘɠ ŭŮɜ ůɡɛˊŮɟɘŮɚɐűɗɖůŬɜ ůŰɖ ȹūȺ). 

¶ ɆŰɞ ˊŮŭɑɞ Űɤɜ ŭɖɚɤɗɏɜŰɤɜ ŬəŬɗŬɟɑůŰɤɜ ɓɎůŮɘ ŭɐɚɤůɖɠ, ůɡɛˊɚɖɟɩɗɖəŮ Űɞ ˊɞůɧ Űɤɜ 

ŬəŬɗŬɟɑůŰɤɜ Ůůɧŭɤɜ ɛŮɘɤɛɏɜɞ ɛŮ ŰŬ ˊɞůɎ Űɤɜ ˊŬɟŬəɟŬŰɐůŮɤɜ (Ⱦȷ 605), əŬɗɩɠ ɞɘ 

ˊŬɟŬəɟŬŰɐůŮɘɠ ŭŮɜ ŮɘůˊɟɎŰŰɞɜŰŬɘ ŮɝŬɟɢɐɠ ɩůŰŮ ɜŬ ŭɨɜŬɜŰŬɘ ɜŬ ŭɘɏɚɗɞɡɜ Űɤɜ 

ŰɟŬˊŮɕɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ ɐ ɜŬ ɓɟɑůəɞɜŰŬɘ ɤɠ ɛŮŰɟɖŰɎ Ůɘɠ ɢŮɑɟŬɠ.  

¶ ɆŰɞ ˊŮŭɑɞ Űɤɜ ɚɞɘˊɩɜ ŮɘůɞŭɖɛɎŰɤɜ, ůɡɛˊɚɖɟɩɗɖəŬɜ ɞɘ ɛɘůɗɞɑ ɛŮɘɤɛɏɜɞɘ ɛŮ Űɞ ˊɞůɧ 

ˊŬɟŬəɟɎŰɖůɖɠ Ůˊɑ Űɤɜ ɛɘůɗɩɜ (Ⱦȷ 609-610) əŬɗɩɠ ɞɘ ɛɘůɗɞɑ ŬˊɞŭɑŭɞɜŰŬɘ ɛŮŰɎ Űɖɜ 

ˊŬɟŬəɟɎŰɖůɖ əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ ŭŮɜ ŭɨɜŬŰŬɘ ɜŬ ŮɜŰɞˊɘůŰŮɑ ůŰɞɡɠ ŰɟŬˊŮɕɘəɞɨɠ 

ɚɞɔŬɟɘŬůɛɞɨɠ ɞɨŰŮ ŮɘůˊɟɎŰŰŮŰŬɘ ɤɠ ɛŮŰɟɖŰɎ Ůɘɠ ɢŮɑɟŬɠ.  

¶ ɆŰɞ ˊŬɟɎɟŰɖɛŬ ˊŬɟŬŰɑɗŮŰŬɘ Űɞ ůɨɜɞɚɞ Űɤɜ əɘɜɐůŮɤɜ ŰŬɝɘɜɞɛɖɛɏɜɞ ɖɛŮɟɞɚɞɔɘŬəɎ ɔɘŬ 

Űɞ ůɨɜɞɚɞ Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ əŬɘ ɖ ŮˊŮɝŮɟɔŬůɑŬ Űɞɡɠ. 

ȷˊɧ Űɖɜ ŮəŰɏɚŮůɖ Űɤɜ ˊɟɎɝŮɤɜ ɧˊɤɠ ɞɟɑɕŮŰŬɘ ůŰɞɜ ˊɑɜŬəŬ ˊɟɞəɨˊŰɞɡɜ ɗŮŰɘəɎ 

ŬˊɞŰŮɚɏůɛŬŰŬ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ 122.290,92 Ůɡɟɩ əŬɘ 97.367,86 Ůɡɟɩ ɔɘŬ ŰŬ ɏŰɖ 2009 

əŬɘ 2010 ŬɜŰɑůŰɞɘɢŬ. ȾŬɗɩɠ ŮɎɜ Űɞ ŬˊɞŰɏɚŮůɛŬ Űɤɜ ˊɟɎɝŮɤɜ ŮɑɜŬɘ ɗŮŰɘəɧ ůɡɜɘůŰɎ 

Ŭˊɧəɟɡɣɖ ˊŮɟɘɞɡůɑŬɠ Ůɜɩ ŮɎɜ ŮɑɜŬɘ ŬɟɜɖŰɘəɧ ŭŮɜ ɡűɑůŰŬŰŬɘ Ŭˊɧəɟɡɣɖ, ŰŬ ɤɠ Ɏɜɤ 

ˊɞůɎ ůɡɜɘůŰɞɨɜ Űɖɜ ˊɟɞůŭɘɞɟɘɕɧɛŮɜɖ ŬɜɎ ɏŰɞɠ Ŭˊɧəɟɡɣɖ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ɓɎůŮɘ 

Űɖɠ ŰŮɢɜɘəɐɠ ŬɜɎɚɡůɖɠ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ əŬɘ ŭŬˊŬɜɩɜ ůŮ ɛŮŰɟɖŰɎ. 

4.2.6 Ɇɨɜɞɣɖ ŮɚŮɔəŰɘəɩɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ Ůɛɛɏůɤɜ ŰŮɢɜɘəɩɜ 

ɆŰɞ ˊŬɟŬəɎŰɤ ˊɑɜŬəŬ, ůɡɜɞɣɑɕɞɜŰŬɘ ŰŬ ŮɚŮɔəŰɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɛŮ Űɖ ɢɟɐůɖ Űɤɜ 

Űɟɘɩɜ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ. 
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ɄɑɜŬəŬɠ 4.6  

Ɇɨɜɞɣɖ ŮɚŮɔəŰɘəɩɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ 

ʋʄɶʅɶ 
ʆʄɮʃɳɵɹɼʍɿ ɼʆɸ 
ϧ ɲɮʃɮɿʍɿ ɾʆʄ 

ɼɮɸɮʄɶʅ ɸɳʅɶʅ 
ɮɿɮɽʇʅɶ 
ʄɳʇʅʆʁʆɶʆɮʅ 

2009 122,290.92  112,769.83  112,769.83  

2010 97,367.86  53,033.23  53,033.24  

ʅʇɿʁɽʁ  219,658.78  165.803,06  165.803,06 

    
ɲɹɮʊʁʄɮ   53855.72  

 

ɄŬɟŬŰɖɟɞɨɛŮ ɧŰɘ Ůɜɩ ɞɘ ŭɨɞ ˊɟɩŰŮɠ ŰŮɢɜɘəɏɠ ŭɑɜɞɡɜ Űɞ ɑŭɘɞ ŬˊɞŰɏɚŮůɛŬ, ɛŮ Űɖɜ 

ŬɜɎɚɡůɖ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ ŮɜŰɞˊɑɕŮŰŬɘ ɡɣɖɚɧŰŮɟɖ Ŭˊɧəɟɡɣɖ əŬŰɎ 

53.855,72 Ůɡɟɩ. 

ȼ ŭɘŬűɞɟɎ ŬɡŰɐ ɞűŮɑɚŮŰŬɘ ůŮ ůɡɔəŮəɟɘɛɏɜŮɠ ˊɘůŰɩůŮɘɠ ɞɘ ɞˊɞɑŮɠ ŭɘŮɜŮɟɔɐɗɖəŬɜ 

ɞɜɞɛŬůŰɘəɎ Ŭˊɧ ŰɟɑŰŬ ˊɟɧůɤˊŬ ůŮ ɚɞɔŬɟɘŬůɛɞɨɠ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ əŬɘ ɞɘ ɞˊɞɑŮɠ 

ŬɜŬɚɐűɗɖəŬɜ ɏɤɠ Űɞ Űɏɚɞɠ Űɞɡ ɏŰɞɡɠ ɏŰůɘ ɩůŰŮ ɜŬ ɛɖɜ ŮɜŰɞˊɑɕɞɜŰŬɘ ůŰŬ ɡˊɧɚɞɘˊŬ 

ɚɐɝɖɠ Űɤɜ ɚɞɔŬɟɘŬůɛɩɜ. ɇŬ ˊɞůɎ ŬɡŰɎ ůɡɜɘůŰɞɨɜ ɜɏŮɠ əŬŰŬɗɏůŮɘɠ Ŭˊɧ ˊŮɚɎŰŮɠ ɔɘŬ 

Űɞɡɠ ɞˊɞɑɞɡɠ ŭŮɜ ɏɢŮɘ ŮəŭɞɗŮɑ Űɞ ˊɟɞɓɚŮˊɧɛŮɜɞ Ŭˊɧ Űɖ űɞɟɞɚɞɔɘəɐ ɜɞɛɞɗŮůɑŬ ůŰɞɘɢŮɑɞ 

əŬɘ ɖ Ŭˊɧəɟɡɣɐ Űɞɡɠ ŮɑɜŬɘ ŮűɘəŰɐ ɛɧɜɞ ɛŮ Űɖɜ ŬɜɎɚɡůɖ Űɤɜ əɘɜɐůŮɤɜ Űɤɜ 

ɚɞɔŬɟɘŬůɛɩɜ. Ⱥˊɘˊɚɏɞɜ ůɡɛˊŮɟɘɚŬɛɓɎɜŮŰŬɘ əŬɘ ɛɘŬ ˊɑůŰɤůɖ Ŭˊɧ ˊŮɚɎŰɖ ŮɝɤŰŮɟɘəɞɨ 

ˊɞɡ əŬŰŬŰɏɗɖəŮ ɤɠ ɏɛɓŬůɛŬ əŬɘ Ůɜ ůɡɜŮɢŮɑŬ ŬɜŬɚɐűɗɖəŮ, ŭɑɢɤɠ Űɖɜ ɏəŭɞůɖ 

ˊŬɟŬůŰŬŰɘəɞɨ əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ ŭɨɜŬŰŬɘ ɜŬ ŮɜŰɞˊɘůŰŮɑ ɛɧɜɞ ɛŮ Űɖɜ ŰɟɑŰɖ ɏɛɛŮůɖ 

ŰŮɢɜɘəɐ. 

 

4.3 ɄɚŮɞɜŮəŰɐɛŬŰŬ Űɤɜ Ůɛɛɏůɤɜ ŰŮɢɜɘəɩɜ 

ȷˊɧ Űɖɜ ŬɜɤŰɏɟɤ ŮɛˊŮɘɟɘəɐ ŬɜɎɚɡůɖ, ŬɜŬŭŮɑɢɗɖəŬɜ ŰŬ ˊɚŮɞɜŮəŰɐɛŬŰŬ Űɤɜ ŰŮɢɜɘəɩɜ 

ŬɡŰɩɜ: 

1. Ƀɘ ŭɨɞ ˊɟɩŰŮɠ ŰŮɢɜɘəɏɠ ɏɢɞɡɜ ɤɠ əɨɟɘɞ ůəɞˊɧ Űɤɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ 

ŮɘůɞŭɖɛɎŰɤɜ ɛɏůɤ Űɤɜ ŭŬˊŬɜɩɜ əŬɘ Ŭɔɞɟɩɜ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ, ɔŮɔɞɜɧɠ ˊɞɡ ůɡɜɘůŰɎ 

ŬŭɘŬɛűɘůɓɐŰɖŰɖ ɚɞɔɘəɐ əŬɘ ɛŮ ŭɡůəɞɚɑŬ ɛˊɞɟŮɑ ɜŬ ɔɑɜŮɘ ŬɜŰɑəɟɞɡůɐ Űɖɠ. 

2. Ƀɘ ŭɨɞ ˊɟɩŰŮɠ ŰŮɢɜɘəɏɠ ɢɟɖůɘɛɞˊɞɘɞɨɜ ŰɟɑŰŮɠ ˊɖɔɏɠ ˊɚɖɟɞűɧɟɖůɖɠ - ŰŬ 

ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ ï ŬɜŬɚɨɞɜŰŬɠ ɛɧɜɞ Űɘɠ ɛŮŰŬɓɞɚɏɠ (ɡˊɧɚɞɘˊŬ) Ůɜɩ ɞɘ 

ɛŮŰŬɓɞɚɏɠ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ əŬɘ ɔɘŬ Űɖɜ ŬəɑɜɖŰɖ əŬɘ əɘɜɖŰɐ ˊŮɟɘɞɡůɑŬ, əŬɗɘůŰɩɜŰŬɠ 

ŮűɘəŰɐ Űɖɜ ŰŬɢŮɑŬ ŭɘŮɝŬɔɤɔɐ ŬˊɞŰŮɚŮůɛɎŰɤɜ. 
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3. ȷˊɞəŬɚɨˊŰɞɡɜ Ŭˊɧəɟɡɣɖ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ɧŰŬɜ ŰŬ ŰɖɟɞɨɛŮɜŬ ɓɘɓɚɑŬ əŬɘ ůŰɞɘɢŮɑŬ 

ŮɛűŬɜɑɕɞɜŰŬɘ Ŭɟɢɘəɩɠ ɞɟɗɎ əŬɘ ˊŮɟŬɘŰɏɟɤ ˊɟɞůŭɘɞɟɑɕɞɡɜ űɞɟɞɚɞɔɖŰɏŬ ɨɚɖ əŬɘ ůŮ ɛɖ 

ŮˊɘŰɖŭŮɡɛŬŰɑŮɠ (ˊɢ ůɡɜŰŬɝɘɞɨɢɞɡɠ, ɡˊŬɚɚɐɚɞɡɠ əɚˊ). ɇɞ ˊɚŮɞɜɏəŰɖɛŬ ŬɡŰɧ ɚŮɘŰɞɡɟɔŮɑ 

ˊɞɚɚŬˊɚŬůɘŬůŰɘəɎ ɚŬɛɓŬɜɞɛɏɜɞɡ ɡˊɧɣɖ Űɞɡ Ůˊɘˊɏŭɞɡ Űɖɠ ˊŬɟŬɓŬŰɘəɧŰɖŰŬɠ ˊɞɡ 

ŮɜŰɞˊɑůŰɖəŮ Ŭˊɧ Űɞɡɠ Ůɚɏɔɢɞɡ ŭɘŬəɑɜɖůɖɠ ɔɘŬ Űɖɜ ɏəŭɞůɖ ůŰɞɘɢŮɑɤɜ Űɞ 2017, Űɞ ɞˊɞɑɞ 

ŬɜɏɟɢŮŰŬɘ ůŰɞ 59,69%, ůɨɛűɤɜŬ ɛŮ ŰŬ ŬˊɞɚɞɔɘůŰɘəɎ ůŰɞɘɢŮɑŬ Űɤɜ ȹȽ.Ʉ.ȷ.Ⱥ.Ⱥ. & 

Ɉ.Ⱥ.ȹ.ȹ.Ⱥ. ɔɘŬ Űɞ 2017
2
 

4. ȺɘŭɘəɧŰŮɟŬ ɖ ŬɜɎɚɡůɖ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ, ɓŬůɑɕŮŰŬɘ ůŮ ˊɟŬɔɛŬŰɘəɎ 

ɔŮɔɞɜɧŰŬ, ŬˊɞŰɡˊɩɜɞɜŰŬɠ Űɖɜ ˊɟŬɔɛŬŰɘəɐ ɢɟɖɛŬŰɘəɐ ɟɞɐ. ȾŬɗɩɠ ɞ ˊɟɞůŭɘɞɟɘůɛɧɠ 

ŮɘůɞŭɐɛŬŰɞɠ ŭɘŬɛɏůɞɡ Űɤɜ ˊɘůŰɩůŮɤɜ Űɤɜ ɚɞɔŬɟɘŬůɛɩɜ ůɡɜɘůŰɎ ɛɘŬ ůɡɜŮˊŬɔɤɔɐ ˊɞɡ 

ŰŮɚŮɑ ɡˊɧ ŭɘəŬůŰɖɟɘŬəɐ çɏɔəɟɘůɖè, ɤɠ ˊɚŮɞɜɏəŰɖɛŬ ɗŮɤɟŮɑŰŬɘ ɖ ɏəŭɞůɖ Űɤɜ 

ŬˊɞűɎůŮɤɜ Űɞɡ Ɇɡɛɓɞɡɚɑɞɡ Űɖɠ ȺˊɘəɟŬŰŮɑŬɠ ɛŮ Űɘɠ ɞˊɞɑŮɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɞ ɏɛɛŮůɞɠ 

Űɟɧˊɞɠ ˊɟɞůŭɘɞɟɘůɛɞɨ ŮɘůɞŭɐɛŬŰɞɠ ɛɏůɤ Űɤɜ ŰɟŬˊŮɕɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ əŬɘ ɛɎɚɘůŰŬ 

ŭɑɢɤɠ ɜŬ ŭɘŬɢɤɟɑɕŮŰŬɘ ɞ ɏɚŮɔɢɞɠ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ Ŭˊɧ Űɖɜ ŬɜŰɑůŰɞɘɢɖ ɏɛɛŮůɖ 

ŰŮɢɜɘəɐ Űɖɠ ŬɜɎɚɡůɖɠ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ. ȺɜŭŮɘəŰɘəɎ ˊŬɟŬŰɑɗŮŰŬɘ 

ŬˊɧůˊŬůɛŬ Ŭˊɧ Űɖ ɛŮ Ŭɟɘɗɛɧ 884/2016 ȷˊɧűŬůɖ Űɞɡ ɆŰȺ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ɞˊɞɑŬ 

çȾŬŰɎ Űɖɜ ŬɟəɞɨɜŰɤɠ ůŬűɐ əŬɘ ˊɟɞɓɚɏɣɘɛɖ ɏɜɜɞɘŬ Űɖɠ ŭɘɎŰŬɝɖɠ (Űɞɡ ŮŭŬűɑɞɡ Ŭȭ) Űɖɠ 

ˊŬɟŬɔɟɎűɞɡ 3 Űɞɡ Ɏɟɗɟɞɡ 48 Űɞɡ ȾūȺ (ɧˊɤɠ ɖ ˊŬɟɎɔɟŬűɞɠ ŬɡŰɐ ɑůɢɡŮ ˊɟɘɜ Ŭˊɧ Űɖɜ 

ˊɟɞůɗɐəɖ ůŮ ŬɡŰɐɜ ŮŭŬűɑɞɡ ɓȭ ɛŮ Űɞ Ɏɟɗɟɞ 15 ˊŬɟ. 3 Űɞɡ ɜ. 3888/2010), ŮɟɛɖɜŮɡɧɛŮɜɖɠ 

ůŮ ůɡɜŭɡŬůɛɧ, ŬűŮɜɧɠ, ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ Ɏɟɗɟɞɡ 66 (ˊŬɟ. 1) Űɞɡ ɑŭɘɞɡ ɜɧɛɞɡ əŬɘ ɐŭɖ 

Űɤɜ Ɏɟɗɟɤɜ 14 (ˊŬɟ. 1), 15 (ˊŬɟ.3) əŬɘ 27 (ˊŬɟ. 1) Űɞɡ ɜ. 4174/2013 əŬɘ, ŬűŮŰɏɟɞɡ, ɛŮ 

Űɞɜ əŬɜɧɜŬ ˊŮɟɑ ŭɡɜŬŰɧŰɖŰŬɠ ɏɛɛŮůɖɠ ŬˊɧŭŮɘɝɖɠ ɨˊŬɟɝɖɠ ɛɖ ŭɖɚɤɗɏɜŰɞɠ űɞɟɞɚɞɔɖŰɏɞɡ 

ŮɘůɞŭɐɛŬŰɞɠ əŬɘ ŬɜŰɑůŰɞɘɢɖɠ űɞɟɞɚɞɔɘəɐɠ ˊŬɟɎɓŬůɖɠ, ˊɞůɧ ŰɟŬˊŮɕɘəɞɨ ɚɞɔŬɟɘŬůɛɞɨ əŬɘ 

ŬɜŰɑůŰɞɘɢɞɡ ŮɛɓɎůɛŬŰɞɠ ɛˊɞɟŮɑ ɜŬ ɚɞɔɘůɗŮɑ əŬɘ ɜŬ űɞɟɞɚɞɔɖɗŮɑ ɤɠ ŮɘůɧŭɖɛŬ Ŭˊɧ 

ŮɚŮɡɗɏɟɘɞ ŮˊɎɔɔŮɚɛŬ Űɞɡ ŭɘəŬɘɞɨɢɞɡ Űɞɡ ɚɞɔŬɟɘŬůɛɞɨ əŬɘ ɢɞɟɖɔɐůŬɜŰɞɠ Űɖɜ ŮɜŰɞɚɐ 

ŭɘŮɜɏɟɔŮɘŬɠ Űɞɡ ŮɛɓɎůɛŬŰɞɠ, Ůűɧůɞɜ ŭŮɜ əŬɚɨˊŰŮŰŬɘ Ŭˊɧ ŰŬ ŭɖɚɤɗɏɜŰŬ ŮɘůɞŭɐɛŬŰɎ Űɞɡ 

ɞɨŰŮ Ŭˊɧ Ɏɚɚɖ ůɡɔəŮəɟɘɛɏɜɖ əŬɘ ŬɟəɞɨɜŰɤɠ ŰŮəɛɖɟɘɤɛɏɜɖ, ŮɜɧɣŮɘ Űɤɜ ůɡɜɗɖəɩɜ, ˊɖɔɐ ɐ 

ŬɘŰɑŬ, Űɖɜ ɞˊɞɑŬ ŮɑŰŮ ŬɡŰɧɠ ŮˊɘəŬɚŮɑŰŬɘ, əŬŰɧˊɘɜ əɚɐůɖɠ Űɞɡ Ŭˊɧ Űɖ ȹɘɞɑəɖůɖ ɔɘŬ ˊŬɟɞɢɐ 

ůɢŮŰɘəɩɜ ˊɚɖɟɞűɞɟɘɩɜ ɐ ˊɟɞɖɔɞɨɛŮɜɖ ŬəɟɧŬůɖ, ŮɑŰŮ ŮɜŰɞˊɑɕŮɘ ɖ űɞɟɞɚɞɔɘəɐ Ŭɟɢɐ, ůŰɞ 

ˊɚŬɑůɘɞ Űɖɠ ɚɐɣɖɠ Űɤɜ ˊɟɞɓɚŮˊɧɛŮɜɤɜ ůŰɞ ɜɧɛɞ, ŬɜŬɔəŬɑɤɜ, əŬŰɎɚɚɖɚɤɜ əŬɘ Ůɨɚɞɔɤɜ 

ɛɏŰɟɤɜ Ůɚɏɔɢɞɡè
3
 

                                                           

2
 ȷˊɞɚɞɔɘůɛɧɠ ŭɟɎůɖɠ Űɖɠ ȹȽ.Ʉ.ȷ.Ⱥ.Ⱥ.& Űɤɜ Ɉ.Ⱥ.ȹ.Ⱥ.Ⱥ., ȽŬɜɞɡɎɟɘɞɠ 2018, ůŮɚ 30 

3
 ɆŰȺ 884/2016, ȸ' ɇɛɐɛŬ ŮˊŰŬɛ., ˊŬɟ. ũô 
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4.4 ɀŮɘɞɜŮəŰɐɛŬŰŬ Űɤɜ Ůɛɛɏůɤɜ ŰŮɢɜɘəɩɜ 

ȺəŰɧɠ Űɤɜ ˊɚŮɞɜŮəŰɖɛɎŰɤɜ, Ŭˊɧ Űɖɜ ŮˊŮɝŮɟɔŬůɑŬ Űɖɠ ɛŮɚɏŰɖɠ ˊŮɟɑˊŰɤůɖɠ əŬɘ Űɖ 

ɗŮɤɟɖŰɘəɐ Ůˊɘůəɧˊɖůɖ, ˊɟɞəɨˊŰɞɡɜ ŰŬ ˊŬɟŬəɎŰɤ ɛŮɘɞɜŮəŰɐɛŬŰŬ ůŰɖ ɢɟɐůɖ ɏɛɛŮůɤɜ 

ŰŮɢɜɘəɩɜ Ŭˊɧ Űɞɡɠ ŮɚŮɔəŰɏɠ Űɖɠ ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ. 

1. Ƀɘ ŰŮɢɜɘəɏɠ Űɖɠ ŬɜɎɚɡůɖɠ Űɖɠ ɟŮɡůŰɧŰɖŰŬɠ əŬɘ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ, ɧˊɤɠ ɏɢŮɘ ɐŭɖ 

ŭɘŬŰɡˊɤɗŮɑ, ˊɟɞůŭɘɞɟɑɕɞɡɜ Űɞ ˊɟŬɔɛŬŰɘəɧ ŮɘůɧŭɖɛŬ əɡɟɘɧŰŮɟŬ ɛɏůɤ Űɞɡ 

ˊɟɞůŭɘɞɟɘůɛɞɨ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ ŭŬˊŬɜɩɜ. Ƀɘ ŭŬˊɎɜŮɠ ɧɛɤɠ ŮɑɜŬɘ ŭɨůəɞɚɞ ɜŬ 

ŮɜŰɞˊɘůŰɞɨɜ Ŭˊɧ Űɞɜ ɏɚŮɔɢɞ, əŬɗɩɠ ɛɏɟɞɠ ŬɡŰɩɜ ůɡɛˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ůŰɘɠ ȹūȺ ɐ ůŰɞ 

ɏɜŰɡˊɞ Űɞ ɞˊɞɑɞ ɢɞɟɖɔŮɑŰŬɘ ůŰɞɜ ŮɚŮɔɢɧɛŮɜɞ əŬŰɎ Űɖ ŭɘŮɜɏɟɔŮɘŬ Űɞɡ Ůɚɏɔɢɞɡ əŬɘ ůŮ 

əɎɗŮ ˊŮɟɑˊŰɤůɖ ŰŬ ˊŬɟŬˊɎɜɤ ůɡɜɘůŰɞɨɜ ŭɐɚɤůɖ Űɞɡ űɞɟɞɚɞɔɞɨɛŮɜɞɡ ɞ ɞˊɞɑɞɠ ɏɢŮɘ 

ɧűŮɚɞɠ Ŭˊɧ Űɖɜ Ŭˊɧəɟɡɣɐ Űɞɡɠ. ɆŰɞɜ ɏɚŮɔɢɞ ˊɞɡ ŭɘŮɜŮɟɔɐɗɖəŮ ɔɘŬ Űɖ ɛŮɚɏŰɖ 

ˊŮɟɑˊŰɤůɖɠ ɞɘ ŭŬˊɎɜŮɠ ɚɐűɗɖəŬɜ Ŭˊɧ Űɘɠ ŬɜŬɚɡŰɘəɏɠ əɘɜɐůŮɘɠ Űɤɜ ŰɟŬˊŮɕɘəɩɜ 

ůɡɜŬɚɚŬɔɩɜ, ɔŮɔɞɜɧɠ ˊɞɡ ŬɜŬɘɟŮɑ Űɞ ˊɚŮɞɜɏəŰɖɛŬ Űɖɠ ŰŬɢɨŰɖŰŬɠ ɞɚɞəɚɐɟɤůɖɠ 

Ůɚɏɔɢɞɡ Űɤɜ ŭɨɞ ŬɡŰɩɜ ŰŮɢɜɘəɩɜ, ɞɘ ɞˊɞɑŮɠ ŬɜŬɚɨɞɡɜ ɡˊɧ əŬɜɞɜɘəɏɠ ůɡɜɗɐəŮɠ, 

ɛŮŰŬɓɞɚɏɠ əŬɘ ɧɢɘ əɘɜɐůŮɘɠ. ɄŮɟŬɘŰɏɟɤ ŮɑɜŬɘ ŮɝŬɘɟŮŰɘəɎ ŭɡůɢŮɟɐɠ ɞ ŭɘŬɢɤɟɘůɛɧɠ Űɤɜ 

ˊɟɞůɤˊɘəɩɜ Ŭˊɧ Űɘɠ ŮˊŬɔɔŮɚɛŬŰɘəɏɠ ŭŬˊɎɜŮɠ, ůŰɖɜ ɤɠ Ɏɜɤ ɛŮɚɏŰɖ ˊŮɟɑˊŰɤůɖɠ ɞɘ 

ŮˊŬɔɔŮɚɛŬŰɘəɏɠ ɚɐűɗɖəŬɜ ɤɠ ɖ ŭɖɚɤɗŮɑůŬ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ ŬəŬɗŬɟɑůŰɤɜ Ůůɧŭɤɜ əŬɘ 

əŬɗŬɟɩɜ əŮɟŭɩɜ, ɔŮɔɞɜɧɠ ˊɞɡ ŮɛˊɞŭɑɕŮɘ Űɖɜ ŬˊɞəɎɚɡɣɖ ŮɜŭŮɢɧɛŮɜɖɠ Ůˊɘˊɚɏɞɜ 

Ŭˊɧəɟɡɣɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ. 

2. ȼ ŰŮɢɜɘəɐ ŬɜɎɚɡůɖɠ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ əŬɘ ŭŬˊŬɜɩɜ ůŮ ɛŮŰɟɖŰɎ, ɧˊɤɠ əŬɘ ɞ 

ɏɚŮɔɢɞɠ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ, ůɡɜɘůŰɞɨɜ ɏɜŬɜ ɢɟɞɜɞɓɧɟɞ əŬɘ Ůˊɩŭɡɜɞ ɔɘŬ Űɞɡɠ 

ŮɚŮɔəŰɏɠ ɏɚŮɔɢɞ, əŬɗɩɠ ŬˊŬɘŰŮɑŰŬɘ ɢɟɧɜɞɠ ŬɜŬɛɞɜɐɠ ɔɘŬ Űɖɜ ůɡɔəɏɜŰɟɤůɖ Űɤɜ 

ůŰɞɘɢŮɑɤɜ Ŭˊɧ ŰŬ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ, ɞɛɞɔŮɜɞˊɞɑɖůɐ Űɞɡɠ ɛŮŰɎ Űɖ 

ůɡɔəɏɜŰɟɤůɖ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ ɔɘŬ Űɖ ŭɡɜŬŰɧŰɖŰŬ 

ŮˊŮɝŮɟɔŬůɑŬɠ əŬɘ ɢɟɞɜɞɚɞɔɘəɐ ŰŬɝɘɜɧɛɖůɖ əŬɘ ɛŮŰɏˊŮɘŰŬ ˊɟɞůŭɘɞɟɘůɛɧɠ Űɖɠ űɨůɖɠ 

ɏəŬůŰɖɠ ůɡɜŬɚɚŬɔɐɠ. ȷɜŬɚɡŰɘəɧŰŮɟŬ, ɞɘ ŮɚŮɔəŰɏɠ ˊɟɏˊŮɘ ɜŬ ůɡɚɚɏɝɞɡɜ Űɘɠ ŬˊŬɜŰɐůŮɘɠ 

Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ɘŭɟɡɛɎŰɤɜ, ɞɘ ɞˊɞɑŮɠ ŬˊɞůŰɏɚɚɞɜŰŬɘ ŮɑŰŮ ɏɜŰɡˊŬ ɛŮ 

ŭɘŬűɞɟŮŰɘəɐ ŬˊŮɘəɧɜɘůɖ Űɤɜ ŭŮŭɞɛɏɜɤɜ ŬɜɎɚɞɔŬ ɛŮ Űɞ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɧ ɑŭɟɡɛŬ 

ˊɟɞɏɚŮɡůɖɠ, ŮɑŰŮ ůŮ ɖɚŮəŰɟɞɜɘəɧ ɞˊŰɘəɧ ŭɑůəɞ ɞ ɞˊɞɑɞɠ ˊŮɟɘɏɢŮɘ ŬɟɢŮɑŬ ŭɘŬűɞɟŮŰɘəɐɠ 

ɛɞɟűɐɠ, ŬɜɎɚɞɔŬ ɛŮ Űɞ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɧ ɑŭɟɡɛŬ ˊɟɞɏɚŮɡůɖɠ. ȺˊɘůɖɛŬɑɜŮŰŬɘ, ɧŰɘ 

ɏəŬůŰɞ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɧ ɑŭɟɡɛŬ ŰɖɟŮɑ ŰŬ ŭŮŭɞɛɏɜŬ ɛŮ ŭɘŬűɞɟŮŰɘəɧ Űɟɧˊɞ, ɩůŰŮ ɜŬ 

ŮɝɡˊɖɟŮŰɞɨɜŰŬɘ ɞɘ ŬɜɎɔəŮɠ ŮəɎůŰɞɡ ɘŭɟɨɛŬŰɞɠ. ɋɠ Ůə ŰɞɨŰɞɡ, ɞ ŮɚŮɔəŰɐɠ ŬˊŬɘŰŮɑŰŬɘ ɜŬ 

ˊɟɞɓŮɑ ŮəŰɧɠ Ŭˊɧ Űɖɜ əŬŰŬɢɩɟɖůɖ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ŬɜŬɚɡŰɘəɩɜ əɘɜɐůŮɤɜ ï 

ůɡɜŬɚɚŬɔɩɜ ɔɘŬ əɎɗŮ ɚɞɔŬɟɘŬůɛɧ əŬɘ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɧ ɑŭɟɡɛŬ əŬɘ ůŮ ŮəŰŮŰŬɛɏɜŮɠ 
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ɛɞɟűɞˊɞɘɐůŮɘɠ, ɏŰůɘ ɩůŰŮ ŰŬ ŭŮŭɞɛɏɜŬ ɜŬ ɞɛɞɔŮɜɞˊɞɘɖɗɞɨɜ əŬɘ ɜŬ əŬŰŬůŰɞɨɜ 

ŮˊŮɝŮɟɔɎůɘɛŬ. Ȱɤɠ Űɖɜ ɞɚɞəɚɐɟɤůɖ ŬɡŰɞɨ Űɞɡ ůŰŬŭɑɞɡ, ɞ ŮɚŮɔəŰɐɠ ŭŮɜ ɛˊɞɟɞɨůŮ ɜŬ 

ˊɟɞɓŮɑ ɞɨŰŮ ůŮ Ŭɟɢɘəɐ Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ɡˊɧɗŮůɖɠ. ɀŮŰɎ Űɖɜ ɞɛɞɔŮɜɞˊɞɑɖůɖ Űɤɜ 

ŭŮŭɞɛɏɜɤɜ, ɞ ŮɚŮɔəŰɐɠ əŬɚŮɑŰɞ ɜŬ ŬˊŮɡɗɡɜɗŮɑ Ůə ɜɏɞɡ ůŰŬ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ 

ɔɘŬ ɜŬ ůɡɚɚɏɝŮɘ Ůˊɘˊɚɏɞɜ ůŰɞɘɢŮɑŬ ɔɘŬ ɛɏɟɞɠ Űɤɜ ůɡɜŬɚɚŬɔɩɜ (ˊ.ɢ ŮˊɘŰŬɔɏɠ), 

ŮˊŮəŰŮɑɜɞɜŰŬɠ ˊŮɟŬɘŰɏɟɤ Űɞ ɢɟɧɜɞ ŬɜŬɛɞɜɐɠ əŬɘ əŬɗɘůŰɩɜŰŬɠ ŭɡůɢŮɟɐ Űɖ ůɡɚɚɞɔɐ 

ůŰɞɘɢŮɑɤɜ, ŰŬ ɞˊɞɑŬ ŭŮɜ ɐŰŬɜ ɎɛŮůŬ ŭɘŬɗɏůɘɛŬ Ŭˊɧ ŰŬ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ.
4
 

3. ȼ əŬŰŬɜɧɖůɖ Űɤɜ ŭŮŭɞɛɏɜɤɜ ɔɘŬ Űɖ ůɡɛˊɚɐɟɤůɖ Űɤɜ ˊɘɜɎəɤɜ ɧɚɤɜ Űɤɜ ŰŮɢɜɘəɩɜ, 

ŬˊŬɘŰŮɑ ŮɝɞɘəŮɑɤůɖ ɛŮ Űɘɠ ŰŮɢɜɘəɏɠ əŬɘ ŮɡɟɨŰŮɟŮɠ ɔɜɩůŮɘɠ ˊɏɟŬɜ Űɤɜ űɞɟɞɚɞɔɘəɩɜ 

ɡˊɞɢɟŮɩůŮɤɜ ŬɚɚɎ əŬɘ Űɖɠ ŰɟŬˊŮɕɘəɐɠ ŮˊɘɢŮɘɟɖůɘŬəɐɠ ɚɞɔɘəɐɠ əŬɘ Űɞɡ Űɟɧˊɞɡ 

ɚŮɘŰɞɡɟɔɑŬɠ ˊɞɘəɑɚɚɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ. 

4. ũɘŬ Űɖ ŭɘŮɝŬɔɤɔɐ ŬˊɞŰŮɚɏůɛŬŰɞɠ ɛŮ Űɖ ɢɟɐůɖ ɛɘŬɠ Ůə Űɤɜ Űɟɘɩɜ çŮˊɑůɖɛɤɜè ɏɛɛŮůɤɜ 

ŰŮɢɜɘəɩɜ, ůɨɛűɤɜŬ ɛŮ ŰŬ ɞɟɘɕɧɛŮɜŬ ůŰɞ Ɏɟɗɟɞ 9 Űɖɠ ɄɃȿ 1050/2014, ŬˊŬɘŰŮɑŰŬɘ 

ŰŬɡŰɧɢɟɞɜŬ əŬɘ ɖ ŭɘŮɝŬɔɤɔɐ ŮɚŮɔəŰɘəɞɨ ŬˊɞŰŮɚɏůɛŬŰɞɠ ɛŮ Űɘɠ ɔŮɜɘəɏɠ ŭɘŬŰɎɝŮɘɠ 

(ɎɛŮůɞɠ űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ), ŬɜŬɔəɎɕɞɜŰŬɠ Űɞɜ ŮɚŮɔəŰɘəɧ ɛɖɢŬɜɘůɛɧ ůŰɖ ŭɘŮɜɏɟɔŮɘŬ 

ŭɨɞ Ůɚɏɔɢɤɜ, əŬɗɘůŰɩɜŰŬɠ çɛɖ ŮɚəɡůŰɘəɏɠè Űɘɠ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ əŬɘ ŬɜŬɘɟɩɜŰŬɠ Űɞ 

ˊɚŮɞɜɏəŰɖɛŬ Űɖɠ ŰŬɢɨŰɖŰŬɠ ɔɘŬ Űɘɠ ŭɨɞ ˊɟɩŰŮɠ. 

5. ũɘŬ Űɞ ůɨɜɞɚɞ Űɤɜ ŰŮɢɜɘəɩɜ, ŮɑɜŬɘ əɟɑůɘɛɞ ɜŬ ŮɚɏɔɢŮŰŬɘ Űɞ ɡˊɧɚɞɘˊɞ Űɤɜ 

ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ əŬŰɎ Űɖɜ ɏɜŬɟɝɖ Űɖɠ ŮɚŮɔəŰɘəɐɠ ˊŮɟɘɧŭɞɡ, əŬɗɩɠ 

ůɡɢɜɎ ɞɘ ŮɚŮɔɢɧɛŮɜɞɘ ŮˊɘəŬɚɞɨɜŰŬɘ Űɖɜ ɨˊŬɟɝɖ ůɡůůɤɟŮɡɛɏɜɞɡ əŮűŬɚŬɑɞɡ 

ˊɟɞɖɔɞɨɛŮɜɤɜ ŮŰɩɜ (ŬɜɎɚɤůɖ), ŭɑɢɤɠ ɜŬ ɚŬɛɓɎɜɞɡɜ ɡˊɧɣɖ Űɞɡɠ ɧŰɘ ůŰɞ 

ůɡůůɤɟŮɡɛɏɜɞ əŮűɎɚŬɘɞ ɗŬ ˊɟɏˊŮɘ ɜŬ ˊɟɞůŰɑɗŮɜŰŬɘ ŰŬ ɡˊɧɚɞɘˊŬ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ 

ɚɞɔŬɟɘŬůɛɩɜ ŬɚɚɎ əŬɘ ŰŬ ŮˊŮɜŭɡŰɘəɎ ˊɟɞɥɧɜŰŬ. ȲŭɘŬ Ůˊɑəɚɖůɖ ɔɑɜŮŰŬɘ Ůə ɛɏɟɞɡɠ Űɤɜ 

ŮɚŮɔɢɞɛɏɜɤɜ əŬɘ ɔɘŬ ŰŬ ɛŮŰɟɖŰɎ Ůɘɠ ɢŮɑɟŬɠ, ŰŬ ɞˊɞɑŬ ˊɟɏˊŮɘ ɜŬ ŬˊɞůŬűɖɜɑɕɞɜŰŬɘ əŬŰɎ 

Űɖɜ ɏɜŬɟɝɖ Űɞɡ Ůɚɏɔɢɞɡ əŬɘ ɜŬ ŮˊŬɚɖɗŮɨŮŰŬɘ ɖ ɞɟɗɧŰɖŰŬ Űɞɡ ɘůɢɡɟɘůɛɞɨ Ŭˊɧ Űɞ 

ŭɡɜɖŰɘəɎ ůɡɔəŮɜŰɟɤɗɏɜ əŮűɎɚŬɘɞ. 

6. ȺɘŭɘəɧŰŮɟŬ ɔɘŬ Űɞɡɠ Ůɚɏɔɢɞɡɠ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ əŬɘ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ, ɞɘ 

ŮɚŮɔɢɧɛŮɜɞɘ ŮˊɘəŬɚɞɨɜŰŬɘ ɧŰɘ ɛŮɔɎɚɞ ɛɏɟɞɠ Űɤɜ ˊɘůŰɩůŮɤɜ ŭŮɜ ŮɑɜŬɘ 

əŬɗŬɟɏɠ/ˊɟɤŰɞɔŮɜŮɑɠ ˊɘůŰɩůŮɘɠ, ɤɠ ˊɟɞŮɟɢɧɛŮɜŮɠ Ŭˊɧ ˊɟɞɖɔɞɨɛŮɜŮɠ ŬɜŬɚɐɣŮɘɠ, 

ŭɡůɢŮɟŬɑɜɞɜŰŬɠ Űɞ ŮɚŮɔəŰɘəɧ ɏɟɔɞ. 

                                                           

4
 ȼ ˊŮɟɘɔɟŬűɐ Űɖɠ ŭɘŬŭɘəŬůɑŬɠ ŮɑɜŬɘ ŮɛˊŮɘɟɘəɐ Ŭˊɧ Űɖ ɗɏůɖ Űɖɠ ɔɟɎűɞɡůŬɠ ɤɠ ŮɚŮɔəŰɐ 
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7. ȷˊŬɘŰŮɑŰŬɘ ŮˊŬɟəɐɠ ɔɜɩůɖ ɢŮɘɟɘůɛɞɨ Űɤɜ ɡˊɞɚɞɔɘůŰɘəɩɜ űɨɚɚɤɜ əŬɘ Űɖɠ ˊɚɖɟɞűɞɟɑŬɠ 

ˊɞɡ ɢɞɟɖɔŮɑŰŬɘ ůŮ ɖɚŮəŰɟɞɜɘəɐ ɛɞɟűɐ, ŭɘŬűɞɟɞˊɞɘɩɜŰŬɠ Űɖɜ ɏɤɠ ůɐɛŮɟŬ ŮɚŮɔəŰɘəɐ 

əŬɗɖɛŮɟɘɜɧŰɖŰŬ. 

8. ũɘŬ Űɖɜ ɞɟɗɐ ŮəŰɏɚŮůɖ Űɤɜ ŰŮɢɜɘəɩɜ ŬˊŬɘŰŮɑŰŬɘ əɡɟɑɤɠ ɞɟɗɐ əɟɑůɖ əŬɘ əɞɘɜɐ ɚɞɔɘəɐ 

əŬɘ Ůˊɑɔɜɤůɖ Űɞɡ ɔŮɔɞɜɧŰɞɠ Űɖɠ ŭɘŬűɞɟŮŰɘəɧŰɖŰŬɠ ŮəɎůŰɖɠ ɡˊɧɗŮůɖɠ, ɛŮ ŬˊɞŰɏɚŮůɛŬ 

ɜŬ ůɡɜɘůŰɎ ɛɘŬ ŮɜŰŮɚɩɠ ŭɘŬűɞɟŮŰɘəɐ ˊɟɞůɏɔɔɘůɖ Ŭˊɧ ŬɡŰɐ Űɞɡ ɎɛŮůɞɡ űɞɟɞɚɞɔɘəɞɨ 

Ůɚɏɔɢɞɡ əŬɘ ɜŬ ɛɖ ŭɨɜŬŰŬɘ ɜŬ ˊŮɟɘɔɟŬűŮɑ ŮˊŬəɟɘɓɩɠ, ŭɖɛɘɞɡɟɔɩɜŰŬɠ ůŰɞɜ ŮɚŮɔəŰɐ 

ŬɜŬůűɎɚŮɘŬ əŬɗɩɠ ŬˊŬɘŰŮɑŰŬɘ ɖ ŬˊɞɛɎəɟɡɜůɖ Ŭˊɧ Űɖ ɗŮɩɟɖůɖ Űɖɠ Ŭˊɚɐɠ ŮɚŮɔəŰɘəɐɠ 

ŮˊŬɚɐɗŮɡůɖɠ əŬɘ ɞ ˊɟɞůŬɜŬŰɞɚɘůɛɧɠ ůŰɖɜ ɞɚɘůŰɘəɐ ˊɟɞůɏɔɔɘůɖ Űɖɠ ɏɟŮɡɜŬɠ əŬɘ Űɖɠ 

ɞɘəɞɜɞ0ɛɘəɐɠ ŬɜɎɚɡůɖɠ. 

9. ɇɏɚɞɠ ŬɚɚɎ ŮɝŬɘɟŮŰɘəɎ ůɖɛŬɜŰɘəɧ ɛŮɘɞɜɏəŰɖɛŬ, ůɡɜɘůŰɎ ɞ Űɟɧˊɞɠ Ůˊɘɚɞɔɐɠ Űɤɜ 

ɡˊɞɗɏůŮɤɜ ˊɟɞɠ ɏɚŮɔɢɞ ɛŮ Űɖ ɢɟɐůɖ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ , ɞ ɞˊɞɑɞɠ ůɨɛűɤɜŬ ɛŮ Űɞ 

Ɏɟɗɟɞ 4 Űɖɠ ɄɃȿ 1050/2014 ˊŬɟŬˊɏɛˊŮɘ ůŰɞ Ɏɟɗɟɞ 26 Űɞɡ Ⱦūȹ. ɀŮ Űɞɜ Űɟɧˊɞ ŬɡŰɧ 

ɧɛɤɠ ˊɟɞŮˊɘɚɏɔɞɜŰŬɘ ɞɘ ɡˊɞɗɏůŮɘɠ ɔɘŬ Űɘɠ ɞˊɞɑŮɠ ŭɘŮɜŮɟɔŮɑŰŬɘ ɏɛɛŮůɞɠ ɏɚŮɔɢɞɠ Ŭˊɧ Űɖɜ 

ȾŮɜŰɟɘəɐ ɈˊɖɟŮůɑŬ, ŬɜŰɑ ɜŬ ŮˊɘɚɏɔɞɜŰŬɘ əŬŰɎ Űɖɜ əɟɑůɖ Űɞɡ ŭɘŮɜŮɟɔɞɨɜŰɞɠ Űɞɜ ɏɚŮɔɢɞ 

ɞ ɞˊɞɑɞɠ ɏɢŮɘ Űɞ űɎəŮɚɞ Űɖɠ ɡˊɧɗŮůɖɠ əŬɘ ŭɨɜŬŰŬɘ ɜŬ əɟɑɜŮɘ Ŭˊɧ ŰŬ ˊɟŬɔɛŬŰɘəɎ 

ˊŮɟɘůŰŬŰɘəɎ Űɖɠ ɡˊɧɗŮůɖɠ Űɞ ɓɏɚŰɘůŰɞ Űɟɧˊɞ Ůɚɏɔɢɞɡ. 

ȷˊɧ Űɖɜ ˊŬɟɎɗŮůɖ Űɤɜ ˊɚŮɞɜŮəŰɖɛɎŰɤɜ əŬɘ Űɤɜ ɛŮɘɞɜŮəŰɖɛɎŰɤɜ, ˊŬɟŬŰɖɟɞɨɛŮ Űɖɜ 

ŮɡɟɨŰɖŰŬ Űɤɜ ˊɘɗŬɜɩɜ ɤűŮɚŮɘɩɜ ɏɜŬɜŰɘ Űɤɜ ŭɡůɢŮɟŮɘɩɜ ˊɞɡ ŮɑɜŬɘ ɤɠ Ůˊɑ Űɤ ˊɚŮɑůŰɤɜ 

ˊɟŬəŰɘəɏɠ əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ ŬɜŰɘɛŮŰɤˊɑůɘɛŮɠ. 
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ȾȺūȷȿȷȽɃ 5 

ȺɁȺɅũȺȽȺɆ ɇȼɆ ȹȽɃȽȾȼɆȼɆ 

 

ȺɘůŬɔɤɔɐ 

ɆŰɞ ˊŬɟɧɜ əŮűɎɚŬɘɞ ɗŬ ŮɜŰɞˊɘůŰɞɨɜ əŬɘ ɗŬ ŬˊɞŰɡˊɤɗɞɨɜ ɞɘ ŮɜɏɟɔŮɘŮɠ ůŰɘɠ ɞˊɞɑŮɠ ɏɢŮɘ 

ˊɟɞɓŮɑ ɖ ȷ.ȷ.ȹ.Ⱥ., ŬɜŬɔɜɤɟɑɕɞɜŰŬɠ ŰŬ ɛŮɘɞɜŮəŰɐɛŬŰŬ Űɤɜ Ůɛɛɏůɤɜ ŰŮɢɜɘəɩɜ əŬɘ 

ˊɟɞůˊŬɗɩɜŰŬɠ ɜŬ ŭɘŮɡəɞɚɨɜŮɘ Űɖ ɢɟɐůɖ Űɞɡɠ. Ƀɘ ŮɜɏɟɔŮɘŮɠ ŬɡŰɏɠ, ŭŮɜ ɏɢɞɡɜ 

ɞɚɞəɚɖɟɤɗŮɑ ůŰɞ ůɨɜɞɚɧ Űɞɡɠ, ŬɜŬŭŮɘəɜɨɞɡɜ ɧɛɤɠ Űɖɜ ˊɟɧɗŮůɖ Ůˊɑɚɡůɖɠ Űɤɜ 

ɕɖŰɖɛɎŰɤɜ ŬˊŬɘŰɩɜŰŬɠ ɛɧɜɞ ɢɟɧɜɞ ɔɘŬ Űɖɜ ɡɚɞˊɞɑɖůɐ Űɞɡɠ. 

5.1 Ɇɡɚɚɞɔɐ ˊɚɖɟɞűɞɟɘɩɜ  

5.1.1. ȼ ɄɃȿ 1033/2014 

ȳˊɤɠ ɏɢŮɘ ɐŭɖ əŬŰŬůŰŮɑ ůŬűɏɠ, ɖ ŬɝɘɞˊɘůŰɑŬ Űɤɜ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ əɟɑɜŮŰŬɘ əŬŰɎ ɏɜŬ 

ɛŮɔɎɚɞ ɛɏɟɞɠ Ŭˊɧ Űɖ ŭɘŬɗɏůɘɛɖ ˊɚɖɟɞűɞɟɑŬ ˊɞɡ ŭɘŬŰɑɗŮŰŬɘ ůŰɞɡɠ ŮɚŮɔəŰɏɠ Ŭˊɧ ŰɟɑŰŮɠ ï

ɛɖ űɞɟɞɚɞɔɘəɏɠ ï ˊɖɔɏɠ. ȱŭɖ ůŰɞ Ɏɟɗɟɞ 6 Űɖɠ ɄɃȿ 1050/2014, ŬɜŬűɏɟŮŰŬɘ ɤɠ 

ŬˊŬɘŰɞɨɛŮɜɖ ŮɜɏɟɔŮɘŬ Űɖɠ ȹɘɞɑəɖůɖɠ ɖ ůɡɔəɏɜŰɟɤůɖ ˊɚɖɟɞűɞɟɘɩɜ, ɓɎůŮɘ Űɞɡ Ɏɟɗɟɞɡ 

15 Űɞɡ Ⱦȹū, ɛŮ Űɞ ɞˊɞɑɞ əŬɗɞɟɑɕŮŰŬɘ Űɞ ŭɘəŬɑɤɛŬ Űɖɠ ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ ɜŬ ɕɖŰɎ 

ɚ́ɖɟɞűɞɟɑŮɠ Ŭˊɧ ŰɟɑŰɞɡɠ ɏɜŰɡˊŬ ɐ ɖɚŮəŰɟɞɜɘəɎ əŬɘ ŰŬɡŰɧɢɟɞɜŬ ɖ ɡˊɞɢɟɏɤůɖ Űɤɜ 

ŰɟɑŰɤɜ ůŰɖɜ ˊŬɟɞɢɐ Űɞɡɠ. 

ȼ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ ŬɝɘɞˊɞɘɩɜŰŬɠ Űɞ Ɏɟɗɟɞ 15 Űɞɡ Ⱦȹū, ɏɢŮɘ ŮəŭɩůŮɘ Űɖɜ ɄɃȿ 

1033/2014 ɛŮ Űɖɜ ɞˊɞɑŬ ɕɖŰɞɨɜŰŬɘ ˊɚɖɟɞűɞɟɑŮɠ Ŭˊɧ ŰɟɑŰŮɠ ˊɖɔɏɠ (ɛŮŰŬɝɨ Ɏɚɚɤɜ 

ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ, ɘŭɟɨɛŬŰŬ ˊɚɖɟɤɛɩɜ, ȺɚɚɖɜɘəɎ ɉɟɖɛŬŰɘůŰɐɟɘŬ ȷȺ, 

ȺŰŬɘɟŮɑŮɠ ɄŬɟɞɢɐɠ ȺˊŮɜŭɡŰɘəɩɜ ɈˊɖɟŮůɘɩɜ, ɞɘ ɞˊɞɑŮɠ ŬˊɞůŰɏɚɚɞɜŰŬɘ ɖɚŮəŰɟɞɜɘəɎ, 

əɎˊɞɘŮɠ Ůɝ ŬɡŰɩɜ ɛɖɜɘŬɑŬ əŬɘ ɎɚɚŮɠ ůŮ ŮŰɐůɘŬ ɓɎůɖ. 

Ƀɘ ˊɚɖɟɞűɞɟɑŮɠ ŬɡŰɏɠ Ŭűɞɟɞɨɜ ůŮ Űɧəɞɡɠ əŬŰŬɗɏůŮɤɜ, repos, ɛŮɟɑůɛŬŰŬ, əŬŰŬɓɞɚɏɠ 

ɔɘŬ ŭɎɜŮɘŬ, ŮəəŬɗŬɟɑůŮɘɠ əŬɘ ˊɚɖɟɤɛɏɠ ˊɘůŰɤŰɘəɩɜ əŬɘ ɢɟŮɤůŰɘəɩɜ əŬɟŰɩɜ ɖɛŮŭŬˊɐɠ, 

ˊɘůŰɤŰɘəɩɜ əŬɘ ɢɟŮɤůŰɘəɩɜ əŬɟŰɩɜ ˊɞɡ ɏɢɞɡɜ ŮəŭɞɗŮɑ ůŰɖɜ ŬɚɚɞŭŬˊɐ əŬɘ 

ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ɖɛŮŭŬˊɐ, ŮɛɓɎůɛŬŰŬ, ɢŬɟŰɞűɡɚɎəɘŬ ɛŮ ŬɝɑŬ ɛŮɔŬɚɨŰŮɟɖ Űɤɜ 

200.000 Ůɡɟɩ ə.Ŭ. Ƀɘ ˊɚɖɟɞűɞɟɑŮɠ ŬɡŰɏɠ ŬˊɞůŰɏɚɚɞɜŰŬɘ ůŮ ŮˊɑˊŮŭɞ ȷūɀ, ɏŰůɘ ɩůŰŮ 

ɜŬ ŮɑɜŬɘ ŭɡɜŬŰɐ ɖ ŰŬɡŰɞˊɞɑɖůɖ Űɞɡ ŭɘŮɜŮɟɔɞɨɜŰɞɠ Űɘɠ ɤɠ Ɏɜɤ ůɡɜŬɚɚŬɔɏɠ. 

ɄɏɟŬɜ Űɤɜ ɤɠ Ɏɜɤ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ˊɚɖɟɞűɞɟɘɩɜ, ŬˊɞůŰɏɚɚɞɜŰŬɘ ɖɚŮəŰɟɞɜɘəɎ Ŭˊɧ 

Űɘɠ əɎŰɤɗɘ ŮˊɘɢŮɘɟɐůŮɘɠ:  

¶ ȽŭɘɤŰɘəɐɠ ŬůűɎɚɘůɖɠ, ˊɚɖɟɞűɞɟɑŮɠ ˊɞɡ Ŭűɞɟɞɨɜ ůŮ ŬůűŬɚɘůŰɐɟɘŬ ůɡɛɓɧɚŬɘŬ ɛŮ ˊɞůɎ 

ŬůűŬɚɑůŰɟɤɜ əŬɘ ŰŬ ˊɞůɎ ŮɜŭŮɢɧɛŮɜɖɠ Ŭˊɞɕɖɛɑɤůɖɠ. 
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¶ ȽŭɘɤŰɘəɎ ɗŮɟŬˊŮɡŰɐɟɘŬ, ˊɚɖɟɞűɞɟɑŮɠ ɘŬŰɟɘəɩɜ ˊɟɎɝŮɤɜ ɛŮ Űɞɜ ȷūɀ Űɞɡ ɘŬŰɟɞɨ ˊɞɡ 

Űɘɠ ŮəŰɏɚŮůŮ əŬɘ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ 

¶ ȽŭɘɤŰɘəɎ ŮəˊŬɘŭŮɡŰɐɟɘŬ, ˊɚɖɟɞűɞɟɑŮɠ ɛŮ Űɞɜ ȷūɀ Űɞɡ ɡˊɧɢɟŮɞɡ ůŮ əŬŰŬɓɞɚɐ 

ŭɘŭɎəŰɟɤɜ əŬɘ ˊɞůɎ 

¶ ȽŭɘɤŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ əɘɜɖŰɐɠ əŬɘ ůŰŬɗŮɟɐɠ ŰɖɚŮűɤɜɑŬɠ, ˊɚɖɟɞűɞɟɑŮɠ ɛŮ Űɞɜ ȷūɀ Űɞɡ 

ůɡɜŭɟɞɛɖŰɐ əŬɘ ˊɞůɧ ŮŰɐůɘŬɠ əŬŰŬɓɞɚɐɠ 

¶ ȺŰŬɘɟŮɑŮɠ ˊŬɟɞɢɐɠ ɖɚŮəŰɟɘəɐɠ ŮɜɏɟɔŮɘŬɠ, ˊɚɖɟɞűɞɟɑŮɠ ɛŮ Űɞɜ Ŭɟɘɗɛɧ ˊŬɟɞɢɐɠ, Űɞɜ 

ȷūɀ Űɞɡ ůɡɜŭɟɞɛɖŰɐ əŬɘ ˊɞůɧ ŮŰɐůɘŬɠ əŬŰŬɓɞɚɐɠ 

¶ ȺŰŬɘɟŮɑŮɠ ɨŭɟŮɡůɖɠ, ˊɚɖɟɞűɞɟɑŮɠ ɛŮ Űɞɜ Ŭɟɘɗɛɧ ˊŬɟɞɢɐɠ, Űɞɜ ȷūɀ Űɞɡ ůɡɜŭɟɞɛɖŰɐ 

əŬɘ ˊɞůɧ ŮŰɐůɘŬɠ əŬŰŬɓɞɚɐɠ. 

ȼ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ ɐŭɖ ŬɝɘɞˊɞɘŮɑ ɛɏɟɞɠ Űɤɜ ˊŬɟŮɢɧɛŮɜɤɜ ŭŮŭɞɛɏɜɤɜ ůŰɖ 

ŭɘŬŭɘəŬůɑŬ ɡˊɞɓɞɚɐɠ Űɤɜ ȹɖɚɩůŮɤɜ ūɞɟɞɚɞɔɑŬɠ ȺɘůɞŭɐɛŬŰɞɠ, ůŰɖɜ ɞˊɞɑŬ 

ŮɛűŬɜɑɕɞɜŰŬɘ ɤɠ əŬɗɞŭɐɔɖůɖ ŰŬ ˊɞůɎ Űɞɡ ɄɑɜŬəŬ ȹ1 Űɖɠ ŭɐɚɤůɖɠ (Űɧəɞɘ, ɛŮɟɑůɛŬŰŬ, 

ŭɘəŬɘɩɛŬŰŬ) ɔɘŬ ŰŬ ɞˊɞɑŬ ɖ ȷ.ȷ.ȹ.Ⱥ ŭɘŬɗɏŰŮɘ ɖɚŮəŰɟɞɜɘəɐ ˊɚɖɟɞűɧɟɖůɖ.
5
 Ƀɘ ɚɞɘˊɏɠ 

ˊɚɖɟɞűɞɟɑŮɠ ŭŮɜ ɏɢɞɡɜ ŬəɧɛŬ ŬɝɘɞˊɞɘɖɗŮɑ, ɗŮɤɟŮɑŰŬɘ ɧɛɤɠ ɓɏɓŬɘɖ ɖ ˊŮɟŬɘŰɏɟɤ 

Ŭɝɘɞˊɞɑɖůɖ, ůɨɛűɤɜŬ ɛŮ Űɞ ŬɜŬɗŮɤɟɖɛɏɜɞ ɆŰɟŬŰɖɔɘəɧ Ɇɢɏŭɘɞ Űɖɠ ȷ.ȷ.ȹ.Ⱥ. 2017-

2020, ůŰɞ ɞˊɞɑɞ ŰɑɗŮŰŬɘ ɤɠ ˊɟɞŰŮɟŬɘɧŰɖŰŬ çɖ ɏɟŮɡɜŬ əŬɘ Ŭɝɘɞˊɞɑɖůɖ ŭŮŭɞɛɏɜɤɜ & 

ˊɚɖɟɞűɞɟɘɩɜ ɔɘŬ ŮɜŰɞˊɘůɛɧ Űɤɜ ˊŮɟɘˊŰɩůŮɤɜ űɞɟɞŭɘŬűɡɔɐɠ əŬɘ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ 

ɛɖ ŭɖɚɤɗŮɑůŬɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠè ůŰɞ ˊɚŬɑůɘɞ Űɞɡ 2ɞɡ
 ůŰɟŬŰɖɔɘəɞɨ ůŰɧɢɞɡ ˊŮɟɑ 

çȾŬŰŬˊɞɚɏɛɖůɖɠ Űɖɠ űɞɟɞŭɘŬűɡɔɐɠ & Űɞɡ ɚŬɗɟŮɛˊɞɟɑɞɡè əŬɘ ŮɘŭɘəɧŰŮɟŬ Űɞɡ 1
ɞɡ

 

ɎɝɞɜŬ ˊɞɡ ŬɜŬűɏɟŮŰŬɘ ůŰɞɜ çȺɜŰɞˊɘůɛɧ & ɏɚŮɔɢɞ űŬɘɜɞɛɏɜɤɜ űɞɟɞŭɘŬűɡɔɐɠè
6
 , ɏŰůɘ 

ɩůŰŮ ɗŬ ŬɜŮɡɟŮɗŮɑ ɞ Űɟɧˊɞɠ ɎɛŮůɖɠ ɢɞɟɐɔɖůɖɠ ůŰɞɜ ŮɚŮɔəŰɘəɧ ɛɖɢŬɜɘůɛɧ. 

ȷˊɧ Űɖɜ ˊŮɟɘɔɟŬűɧɛŮɜɖ ůɡɔəɏɜŰɟɤůɖ ˊɚɖɟɞűɞɟɘɩɜ, əŬɗɑůŰŬŰŬɘ ŮűɘəŰɧɠ ɞ 

ˊɟŬɔɛŬŰɘəɧɠ ŮɜŰɞˊɘůɛɧɠ Űɤɜ ŭŬˊŬɜɩɜ ŬɚɚɎ əŬɘ Űɤɜ ˊɖɔɩɜ/ ŮɜŮɟɔɖŰɘəɞɨ, əŬɗɩɠ 

ŬˊɞůŰɏɚɚɞɜŰŬɘ Ŭˊɧ Űɖɜ ˊɖɔɐ əɘ ɤɠ Ůə ŰɞɨŰɞɡ ɗŬ ŮɑɜŬɘ ŮűɘəŰɐ ɖ ɎɟŰɘŬ ŮűŬɟɛɞɔɐ Űɤɜ 

ŰŮɢɜɘəɩɜ Űɖɠ ɟŮɡůŰɧŰɖŰŬɠ əŬɘ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ əŬɘ ɖ ŮɝɎɚŮɘɣɖ Űɞɡ ŮɜŰɞˊɘůɗɏɜŰɞɠ 

ɛŮɘɞɜŮəŰɐɛŬŰɞɠ. 

5.1.2 ȼ ŬɡŰɧɛŬŰɖ ŬɜŰŬɚɚŬɔɐ ŭŮŭɞɛɏɜɤɜ  

                                                           

5
 ɃŭɖɔɑŮɠ ɔɘŬ Űɖ ůɡɛˊɚɐɟɤůɖ Űɖɠ ŭɐɚɤůɖɠ ūɞɟɞɚɞɔɑŬɠ ȺɘůɞŭɐɛŬŰɞɠ ūɡůɘəɩɜ Ʉɟɞůɩˊɤɜ űɞɟɞɚɞɔɘəɞɨ 

ɏŰɞɡɠ 2016, ȷ.ȷ.ȹ.Ⱥ ȷˊɟɑɚɘɞɠ 2017, ůŮɚ.24 
6
 ɆɇɅȷɇȼũȽȾɃ ɆɉȺȹȽɃ 2017-2020, ȹɘŮɨɗɡɜůɖ ɆŰɟŬŰɖɔɘəɞɨ ɆɢŮŭɘŬůɛɞɨ ȷ.ȷ.ȹ.Ⱥ, ɀɎɟŰɘɞɠ 2017, 

ůŮɚ. 10 
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ɆŰɞ ůɨɔɢɟɞɜɞ ˊŬɔəɞůɛɘɞˊɞɘɖɛɏɜɞ ɞɘəɞɜɞɛɘəɧ ˊŮɟɘɓɎɚɚɞɜ ɖ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ ŬɚɚɎ 

əŬɘ ɞ Ƀ.Ƀ.Ɇ.ȷ.
7
 ɏɢɞɡɜ ŬɜŬɔɜɤɟɑůŮɘ Űɖ ůɖɛŬɜŰɘəɧŰɖŰŬ Űɖɠ ˊɚɖɟɞűɞɟɑŬɠ ˊɞɡ ŬűɞɟɎ ůŮ 

űɞɟɞɚɞɔɘəɎ ŬɜŰɘəŮɑɛŮɜŬ, ɧˊɤɠ Űɞ ŮɘůɧŭɖɛŬ əŬɘ ŰŬ ŬəɑɜɖŰŬ, ŬɚɚɎ əŬɘ ŰŬ 

ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ŭŮŭɞɛɏɜŬ, ˊɞɡ ŭɘŬŰɖɟɞɨɜ ɐ ŭɖɛɘɞɡɟɔɞɨɜ űɞɟɞɚɞɔɘəɞɑ əɎŰɞɘəɞɘ ɛɘŬɠ 

ɢɩɟŬɠ ůŰɖɜ ŬɚɚɞŭŬˊɐ. 

ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɧ ŭɖɛɘɞɡɟɔɐɗɖəŮ ɖ ŬɡŰɧɛŬŰɖ ŬɜŰŬɚɚŬɔɐ ˊɚɖɟɞűɞɟɘɩɜ (ȷȺɃȽ 

Automated Exchange of Information) ɛŮŰŬɝɨ əɟŬŰɩɜ Űɖɠ ȺɡɟɤˊŬɥəɐɠ ɏɜɤůɖɠ ŬɚɚɎ əŬɘ 

əɟŬŰɩɜ ɛŮɚɩɜ Űɞɡ Ƀ.Ƀ.Ɇ.ȷ., ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ ɡˊɞɔɟɎɣŮɘ ɛɘŬ ůŮɘɟɎ ůɡɛɓɎůŮɤɜ əŬɘ 

ɞŭɖɔɘɩɜ, ŬɜŬɔɜɤɟɑɕɞɜŰŬɠ ŬɡŰɐ Űɞɡɠ Űɖɜ ɡˊɞɢɟɏɤůɖ. 

ȼ ȺɚɚɎŭŬ ɏɢŮɘ ŮɜůɤɛŬŰɩůŮɘ ɜɞɛɞɗŮŰɘəɎ Űɘɠ ɞŭɖɔɑŮɠ ȹɘɞɘəɖŰɘəɐɠ Ɇɡɜŭɟɞɛɐɠ əŬɘ 

ȷˊɞűɡɔɐɠ ȹɘˊɚɐɠ ūɞɟɞɚɞɔɑŬɠ, ɛɏůŬ Ŭˊɧ ɛɘŬ ůŮɘɟɎ ɜɧɛɤɜ, ŮɜŭŮɘəŰɘəɎ ŬɜŬűɏɟɞɜŰŬɘ ɞɘ 

ˊɚɖɟɞűɞɟɑŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ ɛŮ Űɞ ɜ.4378/2016 (ɃȹɆ2 -DAC2), Űɞ 

əɞɘɜɧ ˊɟɧŰɡˊɞ ŬɜŬűɞɟɎɠ ɛŮ Űɞ ɜ.4428/2016 (ɄɆȷȷ/ȾɄȷ - MCAA/CRS), Űɖ ŬɡŰɧɛŬŰɖ 

ŬɜŰŬɚɚŬɔɐ ɛŮ Űɘɠ ȼɜɤɛɏɜŮɠ ɄɞɚɘŰŮɑŮɠ Űɖɠ ȷɛŮɟɘəɐɠ ɛŮ Űɞ ɜ.4493/2017 (FATCA) əŬɘ 

Űɖɜ ŬɜŰŬɚɚŬɔɐ ˊɚɖɟɞűɞɟɘɩɜ űɞɟɞɚɞɔɘəɩɜ ŬɜŰɘəŮɘɛɏɜɤɜ ɛŮ Űɞ ɜ.4170/2013 (ɃȹɆ1-

DAC1). 

Ƀɘ ˊɚɖɟɞűɞɟɑŮɠ ŬɡŰɏɠ ŭɘŬɓɘɓɎɕɞɜŰŬɘ ɖɚŮəŰɟɞɜɘəɎ Ŭˊɧ ŰŬ ůɡɛɛŮŰɏɢɞɜŰŬ ůŰɘɠ ɤɠ Ɏɜɤ 

əŬŰɎ ˊŮɟɑˊŰɤůɖ ůɡɛɓɎůŮɘɠ, ůŮ ˊɟɞəŬɗɞɟɘůɛɏɜŬ ɢɟɞɜɘəɎ ŭɘŬůŰɐɛŬŰŬ ŮŰɖůɑɤɠ. 

Ƀɘ ˊɚɖɟɞűɞɟɑŮɠ ŭɘŬɓɘɓɎɕɞɜŰŬɘ ɛŮ ůɡɔəŮəɟɘɛɏɜɞ ɛɞɟűɧŰɡˊɞ CRS ï Common Reporting 

System- əŬɘ Ŭűɞɟɞɨɜ ůŮ Űɧəɞɡɠ, ɛŮɟɑůɛŬŰŬ, ɡˊɧɚɞɘˊŬ ɚɞɔŬɟɘŬůɛɩɜ, ŮɘůɧŭɖɛŬ Ŭˊɧ 

ɞɟɘůɛɏɜŬ ˊɟɞɥɧɜŰŬ ŬůűɎɚɘůɖɠ, ɏůɞŭŬ Ŭˊɧ ˊɩɚɖůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ 

ɎɚɚŬ ɏůɞŭŬ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ ůŮ ůɢɏůɖ ɛŮ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ ŰɖɟɞɨɜŰŬɘ ůŰɞɜ 

ɚɞɔŬɟɘŬůɛɧ ɐ ˊɚɖɟɤɛɏɠ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ ůŮ ůɢɏůɖ ɛŮ Űɞ ɚɞɔŬɟɘŬůɛɧ. 

ȾŬɗɩɠ ɖ ˊɟɩŰɖ ŬɜŰŬɚɚŬɔɐ Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ŭŮŭɞɛɏɜɤɜ ɞɚɞəɚɖɟɩɗɖəŮ ɛɧɚɘɠ 

Űɞ ɆŮˊŰɏɛɓɟɘɞ Űɞɡ 2017, (Ŭűɞɟɞɨɜ ŭŮŭɞɛɏɜŬ ɔɘŬ Űɖ ɢɟɐůɖ 2016) ŭŮɜ ɏɢŮɘ əŬɗɞɟɘůŰŮɑ ɞ 

Űɟɧˊɞɠ Ŭɝɘɞˊɞɑɖůɐɠ Űɞɡɠ Ŭˊɧ Űɖɜ ȷ.ȷ.ȹ.Ⱥ., ŬɜŬɛɏɜŮŰŬɘ ɧɛɤɠ ɞɘ Ůɜ ɚɧɔɤ ˊɚɖɟɞűɞɟɑŮɠ 

ɜŬ ŭɘŮɡɟɨɜɞɡɜ Űɖ űɞɟɞɚɞɔɘəɐ ɓɎůɖ əŬɘ ɜŬ ŭɩůɞɡɜ ˊɟɧůɓŬůɖ ůŰɞɡɠ ŮɚŮɔəŰɏɠ ůŰŬ 

ˊɟɞɥɧɜŰŬ ŬɚɚɞŭŬˊɐɠ ˊɞɡ ŰɖɟɞɨɜŰŬɘ Ŭˊɧ Űɞɡɠ ŮɚŮɔɢɧɛŮɜɞɡɠ, ůɡɛˊɚɖɟɩɜɞɜŰŬɠ ɛŮ Űɞɜ 

Űɟɧˊɞ ŬɡŰɧ Űɖɜ ɞɟɗɐ ŬˊɞŰɨˊɤůɖ Űɖɠ ɢɟɖɛŬŰɘəɐɠ ɟɞɐɠ ˊɞɡ ŮɟŮɡɜɞɨɜ ɛŮ Űɖ ɢɟɐůɖ 

ɏɛɛŮůɞɡ Űɟɧˊɞɡ Ůɚɏɔɢɞɡ. 

 

                                                           

7
 ɆɡɜŮŭɟɑŬůɖ Űɤɜ G20 óȯɜɞɘɝɖ 2013, www. Taxexperts.gr, downloaded 08.03.2018 



58 

 

5.1.3 ɇɞ ɆɨůŰɖɛŬ ɀɖŰɟɩɞɡ ɇɟŬˊŮɕɘəɩɜ ȿɞɔŬɟɘŬůɛɩɜ əŬɘ ȿɞɔŬɟɘŬůɛɩɜ 

Ʉɚɖɟɤɛɩɜ 

ȳˊɤɠ ŭɘŬŰɡˊɩɗɖəŮ, Űɞ ɛŮɔŬɚɨŰŮɟɞ ŮɜŭŮɢɞɛɏɜɤɠ ɛŮɘɞɜɏəŰɖɛŬ Űɖɠ ŭɘŮɜɏɟɔŮɘŬɠ Ůɚɏɔɢɞɡ 

ɛŮ Űɖɜ ŰŮɢɜɘəɐ ŬɜɎɚɡůɖɠ ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ əŬɘ ŭŬˊŬɜɩɜ ůŮ ɛŮŰɟɖŰɎ, ŮɑɜŬɘ ɖ 

ɢɟɞɜɞɓɧɟŬ əŬɘ Ůˊɑˊɞɜɖ ŭɘŬŭɘəŬůɑŬ ůɡɚɚɞɔɐɠ əŬɘ ŮˊŮɝŮɟɔŬůɑŬɠ Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ 

ˊɟɞɑɧɜŰɤɜ əŬɘ Űɤɜ ůɡɜŬɚɚŬɔɩɜ. 

ũɘŬ Űɖɜ ŬɜŰɘɛŮŰɩˊɘůɖ Űɞɡ ɤɠ Ɏɜɤ ɛŮɘɞɜŮəŰɐɛŬŰɞɠ, ɛŮ Űɞ Ɂ.4170/2013 ůɡůŰɐɜŮŰŬɘ Űɞ 

ɆɨůŰɖɛŬ ɀɖŰɟɩɞɡ ɇɟŬˊŮɕɘəɩɜ ȿɞɔŬɟɘŬůɛɩɜ əŬɘ ȿɞɔŬɟɘŬůɛɩɜ Ʉɚɖɟɤɛɩɜ (Ɇɀɇȿ 

əŬɘ ȿɄ).ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɧ, ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɤɜ Ɏɟɗɟɤɜ 62 əŬɘ 63 Űɞɡ ɜ.4170/2013 

(ūȺȾ163ȷȭ ), ɧˊɤɠ ɘůɢɨŮɘ, ůɡůŰɐɗɖəŮ Űɞ ɆɨůŰɖɛŬ ɀɖŰɟɩɤɜ ɇɟŬˊŮɕɘəɩɜ 

ȿɞɔŬɟɘŬůɛɩɜ & ȿɞɔŬɟɘŬůɛɩɜ Ʉɚɖɟɤɛɩɜ - Ɇɀɇȿ & ȿɄ ɛŮ ůəɞˊɧ Űɖ ŭɘŮɡəɧɚɡɜůɖ 

Űɖɠ ŭɘŬɓɑɓŬůɖɠ ˊɟɞɠ ŰŬ ɇɟŬˊŮɕɘəɎ ȽŭɟɨɛŬŰŬ ŬɘŰɖɛɎŰɤɜ ˊŬɟɞɢɐɠ ˊɚɖɟɞűɞɟɘɩɜ ůɢŮŰɘəɎ 

ɛŮ Űɞɡɠ ŰɟŬˊŮɕɘəɞɨɠ ɚɞɔŬɟɘŬůɛɞɨɠ űɞɟɞɚɞɔɞɡɛɏɜɤɜ ɔɘŬ Űɖɜ ŮɝɡˊɖɟɏŰɖůɖ Űɞɡ 

ŮɚŮɔəŰɘəɞɨ ɏɟɔɞɡ. 

ɇɞ ɆɨůŰɖɛŬ ɀɖŰɟɩɞɡ ɇɟŬˊŮɕɘəɩɜ ȿɞɔŬɟɘŬůɛɩɜ əŬɘ ȿɞɔŬɟɘŬůɛɩɜ Ʉɚɖɟɤɛɩɜ 

(Ɇɀɇȿ & ȿɄ), ůɡɜɘůŰɎ Űɖɜ ˊɟɩŰɖ ŬˊɧˊŮɘɟŬ ɛŮ ɖɚŮəŰɟɞɜɘəɧ Űɟɧˊɞ ŭɘŬɓɑɓŬůɖɠ 

ŬɘŰɐɛŬŰɞɠ Ɏɟůɖɠ ŰɟŬˊŮɕɘəɞɨ ŬˊɞɟɟɐŰɞɡ ůŰŬ ɄɘůŰɤŰɘəɎ ȽŭɟɨɛŬŰŬ əŬɘ Ůɜ ůɡɜŮɢŮɑŬ 

ɖɚŮəŰɟɞɜɘəɐɠ ˊŬɟɞɢɐɠ Űɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ŭŮŭɞɛɏɜɤɜ ůɢŮŰɘəɎ ɛŮ Űɞɡɠ 

ɚɞɔŬɟɘŬůɛɞɨɠ ŮɚŮɔɢɧɛŮɜɤɜ ůŰɖ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ, ɛŮ ůəɞˊɧ Űɖɜ ŮɝɡˊɖɟɏŰɖůɖ Űɞɡ 

ŮɚŮɔəŰɘəɞɨ ɏɟɔɞɡ.  

Ȱɤɠ Űɖɜ ɏəŭɞůɖ Űɖɠ ɄɃȿ 1202/12.09.2015, ɛɏůɤ Űɞɡ Ɇɀɇȿ & ȿɄ ˊŬɟɏɢŮŰŬɘ ɛɧɜɞ ɖ 

ŭɡɜŬŰɧŰɖŰŬ ɡˊɞɓɞɚɐɠ ɖɚŮəŰɟɞɜɘəɞɨ ŬɘŰɐɛŬŰɞɠ Űɞɡ ŮɚŮɔəŰɐ (əŬŰɧˊɘɜ ɏɔəɟɘůɖɠ Űɞɡ 

ɄɟɞɥůŰŬɛɏɜɞɡ əŬɘ ɛŮ ŬɜŬűɞɟɎ Űɖɠ ŮɜŰɞɚɐɠ Ůɚɏɔɢɞɡ) ˊɟɞɠ ŰŬ ɇɟŬˊŮɕɘəɎ ȽŭɟɨɛŬŰŬ ŰŬ 

ɞˊɞɑŬ ŮɜŰɧɠ 24 ɤɟɩɜ ŬˊɞůŰɏɚɚɞɡɜ ɖɚŮəŰɟɞɜɘəɎ ŬˊɎɜŰɖůɖ, ɔɘŬ ůɡɔəŮəɟɘɛɏɜɞ ȷūɀ ɔɘŬ 

Űɞ ɞˊɞɑɞ ŭɘŬɗɏŰɞɡɜ ŮɜŰɞɚɐ Ůɚɏɔɢɞɡ, ˊɞɡ ˊŮɟɘɚŬɛɓɎɜŮɘ ŰŬ ůŰɞɘɢŮɑŬ Űɤɜ əŬŰŬɗŮŰɘəɩɜ 

ɚɞɔŬɟɘŬůɛɩɜ ůŰɞɡɠ ɞˊɞɑɞɡɠ ůɡɛɛŮŰɏɢŮɘ ɐ ůɡɛɛŮŰŮɑɢŮ əŬŰɎ Űɖɜ ŰŮɚŮɡŰŬɑŬ 10ŮŰɑŬ 

ɢɞɟɖɔɩɜŰŬɠ ɛɧɜɞ ŰŬ ŰɟɏɢɞɜŰŬ ɡˊɧɚɞɘˊɎ Űɞɡɠ. 

ũɘŬ ŰŬ ɚɞɘˊɎ ˊɟɞɥɧɜŰŬ əŬɗɩɠ əŬɘ ɔɘŬ Űɞ ůɨɜɞɚɞ Űɤɜ ŬɜŬɚɡŰɘəɩɜ əɘɜɐůŮɤɜ, ɞɘ ŮɚŮɔəŰɏɠ 

ŬəɞɚɞɡɗɞɨůŬɜ Űɖɜ ˊŮɟɘɔɟŬűɧɛŮɜɖ ŬɜɤŰɏɟɤ ůŰɞ ɡˊɞəŮűɎɚŬɘɞ 4.4 ŭɘŬŭɘəŬůɑŬ. 

ȷˊɧ Űɖɜ 12/09/2015 əŬɘ ŮɜŰŮɨɗŮɜ, Ŭˊɧ Űɞ ɆɨůŰɖɛŬ ˊŬɟɏɢɞɜŰŬɘ əŬɘ ɞɘ ŬɜŬɚɡŰɘəɏɠ 

əɘɜɐůŮɘɠ Űɤɜ əŬŰŬɗŮŰɘəɩɜ ɛɧɜɞ ɚɞɔŬɟɘŬůɛɩɜ ɔɘŬ ŰŬ ŰŮɚŮɡŰŬɑŬ 10 ɏŰɖ. 
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ɇɞ Ɇɀɇȿ & ȿɄ ˊŬɟɧŰɘ ŬɟɢɘəɎ ŮɝɎɚŮɘɣŮ Űɞ ɢɟɧɜɞ ŬɜŬɛɞɜɐɠ Űɤɜ ůŰɞɘɢŮɑɤɜ, ŮɜŰɞɨŰɞɘɠ 

ŮɝŬəɞɚɞɡɗŮɑ ɜŬ ˊŬɟɞɡůɘɎɕŮɘ ŭɡůɢɏɟŮɘŮɠ ɞɘ ɞˊɞɑŮɠ ůɡɜɞɣɑɕɞɜŰŬɘ
8
: 

¶ ɆŰɖ ɛɖ ɏɜŰŬɝɖ ɧɚɤɜ Űɤɜ ˊɘůŰɤŰɘəɩɜ ɘŭɟɡɛɎŰɤɜ: ɀɏɢɟɘ əŬɘ ůɐɛŮɟŬ, ŭŮɜ ˊŬɟɏɢɞɜŰŬɘ 

ŭŮŭɞɛɏɜŬ Ŭˊɧ Űɞ ůɨɜɞɚɞ Űɤɜ ˊɘůŰɤŰɘəɩɜ ɘŭɟɡɛɎŰɤɜ (ůɡɔɢɤɜŮɡɧɛŮɜɤɜ, 

ŮəəŬɗŬɟɘůɛɏɜɤɜ əɚˊ.) 

¶ ɆŰɖ ɛɖ ɏɜŰŬɝɖ ɧɚɤɜ Űɤɜ ˊɟɞɥɧɜŰɤɜ: ɀɏɢɟɘ ůɐɛŮɟŬ ˊŬɟɏɢɞɜŰŬɘ ŭŮŭɞɛɏɜŬ ɛɧɜɞ ɔɘŬ 

əŬŰŬɗŮŰɘəɞɨɠ ɚɞɔŬɟɘŬůɛɞɨɠ Ůɜɩ ŭŮɜ ˊŬɟɏɢɞɜŰŬɘ ŭŮŭɞɛɏɜŬ ŭŬɜŮɘŬəɩɜ, ˊɘůŰɤŰɘəɩɜ 

əŬɟŰɩɜ əŬɘ ŮˊŮɜŭɡŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ.  

¶ ɆŰɖɜ ŮɝŬɘɟŮŰɘəɎ ŭɡůɢŮɟɐ ŭɘŬŭɘəŬůɑŬ ˊɞɚɚŬˊɚɩɜ ɖɚŮəŰɟɞɜɘəɩɜ ŬɘŰɖɛɎŰɤɜ ɔɘŬ Űɖ 

ɢɞɟɐɔɖůɖ Űɤɜ ŬɜŬɚɡŰɘəɩɜ əɘɜɐůŮɤɜ: ȷˊŬɘŰɞɨɜŰŬɘ ɝŮɢɤɟɘůŰɎ ŬɘŰɐɛŬŰŬ ŬɜɎ ȷ.ū.ɀ., 

ɚɞɔŬɟɘŬůɛɧ əŬɘ ɢɟɐůɖ, ɢɤɟɑɠ ŭɡɜŬŰɧŰɖŰŬ Ůˊɘɚɞɔɐɠ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ, ˊɢ ɔɘŬ ɏɜŬ 

ȷ.ū.ɀ. ˊɞɡ ɏɢŮɘ 15 ɚɞɔŬɟɘŬůɛɞɨɠ ůŰɖɜ ɑŭɘŬ ɐ əŬɘ ůŮ ŭɘŬűɞɟŮŰɘəɐ ŰɟɎˊŮɕŬ əŬɘ 

ŮɚɏɔɢŮŰŬɘ ɔɘŬ 10 ɢɟɐůŮɘɠ, ŬˊŬɘŰɞɨɜŰŬɘ 150 ɝŮɢɤɟɘůŰɎ ŬɘŰɐɛŬŰŬ əŬɘ ŮɝɎɔɞɜŰŬɘ 150 

ɝŮɢɤɟɘůŰɎ ŬɟɢŮɑŬ, ŰŬ ɞˊɞɑŬ ŬˊŬɘŰɞɨɜ Ůɜɞˊɞɑɖůɖ ɏŰůɘ ɩůŰŮ ɜŬ əŬŰŬůŰɞɨɜ ŮˊŮɝŮɟɔɎůɘɛŬ 

Ŭˊɧ Űɞɜ ŮɚŮɔəŰɘəɧ ɛɖɢŬɜɘůɛɧ. 

ɋɠ Ůə ŰɞɨŰɞɡ, ˊŬɟɧŰɘ ŬɟɢɘəɎ ŰŬ ůŰɞɘɢŮɑŬ ɢɞɟɖɔɞɨɜŰŬɘ ɖɚŮəŰɟɞɜɘəɎ ŮɜŰɧɠ 24 ɤɟɩɜ, Ůɜ 

ŰɏɚŮɘ ɞ ɢɟɧɜɞɠ ůɡɚɚɞɔɐɠ Űɤɜ ůŰɞɘɢŮɑɤɜ ŬɜɎɔŮŰŬɘ ůŰɞ ɢɟɧɜɞ ůɡɚɚɞɔɐɠ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ 

ůŰɞɘɢŮɑɤɜ, ɐŰɞɘ Űɖɜ ˊŬɟɞɢɐ ŮɜŰɨˊɤɜ əŬɘ Űɖɜ ŬɜɎɔəɖ ɞɛɞɔŮɜɞˊɞɑɖůɖɠ Űɞɡɠ, 

əŬɗɘůŰɩɜŰŬɠ ŭɡůɢŮɟɐ Űɞɜ Űɟɧˊɞ ŮɜŰɞˊɘůɛɞɨ Űɖɠ Ŭˊɧəɟɡɣɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ əŬɗɩɠ 

ŭŮɜ ɡˊɎɟɢɞɡɜ ŰŬ ŬˊŬɘŰɞɨɛŮɜŬ ɛɏůŬ əŬɘ ɞ ɢɟɧɜɞɠ. ȺˊɘůɖɛŬɑɜŮŰŬɘ, ɧŰɘ Ŭˊɧ Űɞ Ɇɀɇȿ & 

ȿɄ ŭŮɜ ˊŬɟɏɢɞɜŰŬɘ ɞɘ ŬɜŬɔəŬɑŮɠ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ ˊɟɧůɗŮŰŮɠ ˊɚɖɟɞűɞɟɑŮɠ (ˊ.ɢ. ůŰɞɘɢŮɑŬ 

ŮˊɘŰŬɔɩɜ, ŮɛɓŬůɛɎŰɤɜ əɚˊ), ɛŮ ŬˊɞŰɏɚŮůɛŬ ɜŬ ŬˊŬɘŰŮɑŰŬɘ ɖ ůɡɚɚɞɔɐ Űɤɜ ůŰɞɘɢŮɑɤɜ 

ŬɡŰɩɜ ɛŮ ɏɜŰɡˊŬ ŬɘŰɐɛŬŰŬ ˊɟɞɠ ŰŬ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ, ŬəɧɛŬ əŬɘ ůŮ ŬɡŰɎ 

ˊɞɡ ˊŬɟɏɢɞɡɜ ŰŬ ɚɞɘˊɎ ŭŮŭɞɛɏɜŬ ɛɏůɤ Űɞɡ Ɇɀɇȿ & ȿɄ, ŭɡůɢŮɟŬɑɜɞɜŰŬɠ Ůə ɜɏɞɡ Űɖ 

ůɡɚɚɞɔɐ Űɤɜ ůŰɞɘɢŮɑɤɜ, ŰŬ ɞˊɞɑŬ ŭŮɜ ɐŰŬɜ ɎɛŮůŬ ŭɘŬɗɏůɘɛŬ Ŭˊɧ ŰŬ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ 

ɘŭɟɨɛŬŰŬ. 

5.1.4 ȼ ȺűŬɟɛɞɔɐ ȷɡŰɞɛŬŰɞˊɞɘɖɛɏɜɞɡ Ⱥɚɏɔɢɞɡ ɄɟɞůŬɨɝɖůɖɠ ɄŮɟɘɞɡůɑŬɠ 

ũɘŬ Űɖɜ Ůˊɑɚɡůɖ Űɤɜ ŮɜŰɞˊɘůɛɏɜɤɜ ŬŭɡɜŬɛɘɩɜ, ɚŮɘŰɞɡɟɔŮɑ ůŮ ɧɚŮɠ Űɘɠ ȺɚŮɔəŰɘəɏɠ 

ɈˊɖɟŮůɑŮɠ Űɖɠ ȷɜŮɝɎɟŰɖŰɖɠ ȷɟɢɐɠ ȹɖɛɞůɑɤɜ Ⱥůɧŭɤɜ Ŭˊɧ Űɖɜ 02.05.2017
9
, Űɞ Ⱥɘŭɘəɧ 

ȿɞɔɘůɛɘəɧ Ⱥɚɏɔɢɞɡ ɄɟɞůŬɨɝɖůɖɠ ɄŮɟɘɞɡůɑŬɠ. ɀɏůɤ Űɞɡ ȿɞɔɘůɛɘəɞɨ, ŬɜŰɚɞɨɜŰŬɘ Ŭˊɧ 

ɓɎůɖ ŭŮŭɞɛɏɜɤɜ ˊɞɡ ŭɘŬɛɞɟűɩɗɖəŮ Ŭˊɧ Űɖ ȹ.ȼȿȺ.ȹ. əŬɘ ŮɑɜŬɘ ŭɘŬɗɏůɘɛŬ ůŰɞɡɠ 

                                                           

8
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ŮɚŮɔəŰɏɠ ï ɢɟɐůŰŮɠ, ŰŬ ˊɟɤŰɞɔŮɜɐ ŭŮŭɞɛɏɜŬ ˊɞɡ ŬˊɏůŰŮɘɚŬɜ ŰŬ ˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ, ŰŬ 

ŭɖɚɤɗɏɜŰŬ ŮɘůɞŭɐɛŬŰŬ Űɞɡ ŮəɎůŰɞŰŮ ŮɚŮɔɢɧɛŮɜɞɡ, ůŮ ɓɎɗɞɠ 13 ŮŰɩɜ (ɢɟɐůŮɘɠ 2002 ï 

2014) əŬɗɩɠ əŬɘ ŬɡŰɞɛŬŰɞˊɞɘɖɛɏɜɖ ŮˊŮɝŮɟɔŬůɑŬ Űɤɜ ŭŮŭɞɛɏɜɤɜ (ŰɟŬˊŮɕɘəɩɜ əŬɘ 

űɞɟɞɚɞɔɘəɩɜ) ɛŮ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ ˊɟɤŰɞɔŮɜɩɜ əŬŰŬɗɏůŮɤɜ ɔɘŬ əɎɗŮ űɞɟɞɚɞɔɘəɧ 

ɏŰɞɠ Ŭˊɧ Űɞ 2002 ɏɤɠ əŬɘ Űɞ 2014, ɔɘŬ Űɞɡɠ ůɡɜ ɡˊɧɢɟŮɞɡɠ ɡˊɞɓɞɚɐɠ ȹ.ū.Ⱥ. 

ȼ ˊɟɧůɓŬůɖ ůŰɞ ȿɞɔɘůɛɘəɧ ɢɞɟɖɔŮɑŰŬɘ Ŭˊɧ Űɞɜ ɄɟɞɥůŰɎɛŮɜɞ ŮəɎůŰɖɠ ŮɚŮɔəŰɘəɐɠ 

ɡˊɖɟŮůɑŬɠ ɛɏůɤ Űɞɡ Ƀɚɞəɚɖɟɤɛɏɜɞɡ ɄɚɖɟɞűɞɟɘŬəɞɨ ɆɡůŰɐɛŬŰɞɠ Elenxis əŬɘ ɖ 

ŮɜɏɟɔŮɘŬ Űɖɠ ˊɟɧůɓŬůɖɠ ŮɑɜŬɘ ŮűɘəŰɐ ɛɧɜɞ ɔɘŬ ŮɜŰɞɚɏɠ Ůɚɏɔɢɞɡ Űɤɜ ɡˊɖɟŮůɘɩɜ ɛŮ Űɖɜ 

ˊɟɞɦˊɧɗŮůɖ ɧŰɘ ɡˊɎɟɢɞɡɜ ůŰɞɘɢŮɑŬ ɔɘŬ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ ȷ.ū.ɀ. ůŰɖ ɓɎůɖ ŭŮŭɞɛɏɜɤɜ 

əŬɘ ɛɧɜɞ ɔɘŬ Űɞ ŬɜŬɔɟŬűɧɛŮɜɞ ůŰɖɜ ŮɜŰɞɚɐ Ůɚɏɔɢɞɡ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ. 

ȺɘŭɘəɧŰŮɟŬ, ɧůɞɜ ŬűɞɟɎ ůŰɖɜ ŰɟŬˊŮɕɘəɐ ˊŮɟɘɞɡůɑŬ, ɛɏůɤ Űɞɡ Ⱥɘŭɘəɞɨ ȿɞɔɘůɛɘəɞɨ ɞ 

ŮɚŮɔəŰɐɠ - ɢɟɐůŰɖɠ ŬˊɞəŰɎ ˊɟɧůɓŬůɖ ůŮ ɡˊɞɚɞɔɘůŰɘəɎ űɨɚɚŬ excel ˊɞɡ 

ˊŮɟɘɚŬɛɓɎɜɞɡɜ: 

- ɇɞɜ ˊɑɜŬəŬ Űɤɜ ŰɟŬˊŮɕɘəɩɜ ˊɟɞɥɧɜŰɤɜ/ˊŮɚŬŰɩɜ, ůŰɞɜ ɞˊɞɑɞ ŬˊɞŰɡˊɩɜɞɜŰŬɘ ŰŬ 

ˊɟɞɥɧɜŰŬ əŬɗɩɠ əŬɘ ŰŬ ůŰɞɘɢŮɑŬ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ əŬɘ Űɤɜ ůɡɜŭɘəŬɘɞɨɢɤɜ Űɤɜ 

ˊɟɞɥɧɜŰɤɜ,  

- ɇɞɜ ˊɑɜŬəŬ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əɘɜɐůŮɤɜ, ůŰɞɜ ɞˊɞɑɞ ŬˊɞŰɡˊɩɜɞɜŰŬɘ ɧɚŮɠ ɞɘ ůɡɜŬɚɚŬɔɏɠ 

Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ ŰŬɝɘɜɞɛɖɛɏɜŮɠ ɖɛŮɟɞɚɞɔɘŬəɎ, 

- ɇɞɜ ˊɑɜŬəŬ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ŬɜŬɕɐŰɖůɖɠ, ůŰɞɜ ɞˊɞɑɞ ŬˊɞŰɡˊɩɜŮŰŬɘ ɞ Űɟɧˊɞɠ 

ŮɜŰɞˊɘůɛɞɨ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ ȷūɀ Ŭˊɧ ŰŬ ɡˊɧɢɟŮŬ ˊɟɧůɤˊŬ, ŭɖɚŬŭɐ ˊɟɧəŮɘŰŬɘ ɔɘŬ 

Űɖɜ ŬˊɞŰɨˊɤůɖ Űɖɠ ɗŮŰɘəɐɠ ɐ ŬɟɜɖŰɘəɐɠ ŬˊɎɜŰɖůɖɠ Űɞɡ ɡˊɧɢɟŮɞɡ ˊɟɞůɩˊɞɡ ůŰɞ 

ŬɑŰɖɛŬ Ɏɟůɖɠ ŰɟŬˊŮɕɘəɞɨ əŬɘ ɢɟɖɛŬŰɘůŰɖɟɘŬəɞɨ ŬˊɞɟɟɐŰɞɡ əŬɘ  

- ɇɞɜ ˊɑɜŬəŬ Űɤɜ ˊɟɤŰɞɔŮɜɩɜ əŬŰŬɗɏůŮɤɜ ŬɜɎ ɢɟɐůɖ, ɐŰɞɘ ˊɑɜŬəŬ ɛŮ Űɞ ŬˊɞŰɏɚŮůɛŬ 

Űɖɠ ŬɡŰɞɛŬŰɞˊɞɘɖɛɏɜɖɠ ŮˊŮɝŮɟɔŬůɑŬɠ , ɤɠ ɎɗɟɞɘůɛŬ ˊɟɤŰɞɔŮɜɩɜ əŬŰŬɗɏůŮɤɜ ŬɜɎ 

ɢɟɐůɖ. 

ɇŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞɡɠ ˊɑɜŬəŮɠ ŬɡŰɞɨɠ ɞɟɑɕɞɜŰŬɘ Ŭˊɧ ˊɟɞŭɘŬɔɟŬűɏɠ 

əŬɘ ŬˊɞŰɡˊɩɜɞɜŰŬɘ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɤɜ ˊɟɤŰɞɔŮɜɩɜ ŭŮŭɞɛɏɜɤɜ ˊɞɡ ŬˊɏůŰŮɘɚŬɜ ŰŬ 

ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ ɓɎůŮɘ Űɤɜ ˊɟɞŭɘŬɔɟŬűɩɜ, ɛŮ Űɖɜ ˊɟɞůɗɐəɖ Űɤɜ 

ŬˊŬɟŬɑŰɖŰɤɜ ɓŮɚŰɘɩůŮɤɜ əŬŰɧˊɘɜ ŬɡŰɞɛŬŰɞˊɞɘɖɛɏɜɖɠ ŮˊŮɝŮɟɔŬůɑŬɠ, ɔɘŬ Űɖɜ ŰŬɢɨŰŮɟɖ 

əŬɘ ŬůűŬɚɏůŰŮɟɖ ŭɘŮɝŬɔɤɔɐ ŮɚŮɔəŰɘəɞɨ ůɡɛˊŮɟɎůɛŬŰɞɠ.  ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ŰŬ 

ˊɟɤŰɞɔŮɜɐ ŭŮŭɞɛɏɜŬ ůŮ əŬɛɑŬ ˊŮɟɑˊŰɤůɖ ŭŮɜ ŰɟɞˊɞˊɞɘɞɨɜŰŬɘ əŬɘ ŬˊɞŰɡˊɩɜɞɜŰŬɘ 

ůŰɞɡɠ ɤɠ Ɏɜɤ ˊɑɜŬəŮɠ ŬɡŰɞɨůɘŬ, ŭɘŬəɟɘɜɧɛŮɜŬ Ŭˊɧ ŰŬ Ůˊɑůɖɠ ˊŬɟŮɢɧɛŮɜŬ 

ŮˊŮɝŮɟɔŬůɛɏɜŬ ŭŮŭɞɛɏɜŬ. ȾŬɗɩɠ ɧɚŬ ŰŬ ŭŮŭɞɛɏɜŬ ˊŬɟɏɢɞɜŰŬɘ ůŮ ɛɞɟűɞˊɞɘɖɛɏɜɞɡɠ 
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ˊɑɜŬəŮɠ excel, ɞ ŮɚŮɔəŰɐɠ ŭŮɜ ŬˊŬɘŰŮɑŰŬɘ ɜŬ ˊɟɞɓŮɑ ůŮ ɞɛɞɔŮɜɞˊɞɘɐůŮɘɠ əŬɘ ɝŮəɘɜɎ 

Ŭɛɏůɤɠ Űɖɜ ŮˊŮɝŮɟɔŬůɑŬ. 

ɆŰɞɜ ˊɑɜŬəŬ Űɤɜ ŰɟŬˊŮɕɘəɩɜ əɘɜɐůŮɤɜ, ŬˊɞŰɡˊɩɜɞɜŰŬɘ ɞɘ ŬɜŬɚɡŰɘəɏɠ əɘɜɐůŮɘɠ ɏəŬůŰɞɡ 

ˊɟɞɥɧɜŰɞɠ/ɚɞɔŬɟɘŬůɛɞɨ ɔɘŬ ɧɚŮɠ Űɘɠ ɢɟɐůŮɘɠ əŬɘ ŰŬɝɘɜɞɛɖɛɏɜŮɠ ŬɜɎ ɖɛŮɟɞɛɖɜɑŬ 

ůɡɜŬɚɚŬɔɐɠ, ˊɞůɧ ůɡɜŬɚɚŬɔɐɠ əŬɘ ŬɨɝɞɜŰŬ Ŭɟɘɗɛɧ ůɡɜŬɚɚŬɔɐɠ, ɛŮŰɎ Űɖ ɛŮŰŬŰɟɞˊɐ 

Űɞɡɠ ůŮ Ůɡɟɩ, ɩůŰŮ ɜŬ ŬˊɞŰɡˊɩɜŮŰŬɘ ɖ ɟɞɐ Űɞɡ ɢɟɐɛŬŰɞɠ. 

ɆŰɞɜ ˊɑɜŬəŬ Űɤɜ əɘɜɐůŮɤɜ, ŬˊɞŰɡˊɩɜɞɜŰŬɘ Ůˊɘˊɚɏɞɜ ůŰɞɘɢŮɑŬ ɔɘŬ ɏəŬůŰɖ ůɡɜŬɚɚŬɔɐ, 

ɧˊɤɠ Űɞ əŬŰɎůŰɖɛŬ ˊɞɡ ɏɚŬɓŮ ɢɩɟŬ ɖ ůɡɜŬɚɚŬɔɐ, ɞ əɤŭɘəɧɠ Űɞɡ ŰŬɛɑŬ, ůŰɞɘɢŮɑŬ 

ŮˊɘŰŬɔɩɜ, ůŰɞɘɢŮɑŬ ŮɛɓŬůɛɎŰɤɜ, əɚˊ. 

ɀŮŰɎ Űɖɜ ŰŬɝɘɜɞɛɖɛɏɜɖ ŬˊɞŰɨˊɤůɖ əŬɘ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮˊɘŰŮɡɢɗŮɑ ɞ ůŰɧɢɞɠ, ɐŰɞɘ ɞ 

ŮɜŰɞˊɘůɛɧɠ Űɤɜ ˊɟɤŰɞɔŮɜɩɜ əŬŰŬɗɏůŮɤɜ, ɗŬ ˊɟɏˊŮɘ ɜŬ ˊɟɞůŭɘɞɟɘůɗɞɨɜ əŬɘ ɜŬ 

ŮɝŬɘɟŮɗɞɨɜ ɞɘ əɘɜɐůŮɘɠ ɞɘ ɞˊɞɑŮɠ ŭŮɜ ŮɑɜŬɘ ˊɟɤŰɞɔŮɜŮɑɠ. 

ȺɜŭŮɘəŰɘəɎ ŬɜŬűɏɟŮŰŬɘ, ɧŰɘ ŭŮɜ ŮɑɜŬɘ ˊɟɤŰɞɔŮɜŮɑɠ əŬŰŬɗɏůŮɘɠ ɞɘ ŬɜŰɘɚɞɔɘůɛɞɑ, ɞɘ 

ɛŮŰŬűɞɟɏɠ ɢɟɖɛɎŰɤɜ ɛŮŰŬɝɨ Űɤɜ ŰɟŬˊŮɕɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ Űɞɡ ŮɚŮɔɢɧɛŮɜɞɡ, ɞɘ 

ŬɜŬɜŮɩůŮɘɠ ŰɟŬˊŮɕɘəɩɜ əŬɘ ɢɟɖɛŬŰɘůŰɖɟɘŬəɩɜ ˊɟɞɥɧɜŰɤɜ (Repos, ŬɛɞɘɓŬɑŬ əŮűɎɚŬɘŬ, 

ˊɟɞɗŮůɛɘŬəɏɠ əŬŰŬɗɏůŮɘɠ), ŭɘɎűɞɟŮɠ ůɡɛɣɖűɘůŰɘəɏɠ əɘɜɐůŮɘɠ ə.Ŭ., əŬɗɩɠ ŭŮɜ 

ůɡɜɘůŰɞɨɜ ɜŮɞŮɘůŮɟɢɧɛŮɜɞ ɢɟɐɛŬ ůŰɞɡɠ ɚɞɔŬɟɘŬůɛɞɨɠ Űɞɡ. 

ũɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ, ŭɖɛɘɞɡɟɔɐɗɖəŬɜ Ŭˊɧ ŰŬ ůŰŮɚɏɢɖ Űɖɠ ūɞɟɞɚɞɔɘəɐɠ 

ȹɘɞɑəɖůɖɠ, ŬɡŰɞɛŬŰɞˊɞɘɖɛɏɜŮɠ ɛɖɢŬɜɞɔɟŬűɘəɏɠ ŮɜŰɞɚɏɠ (queries), ŭɖɚŬŭɐ 

ɛɖɢŬɜɞɔɟŬűɘəɎ ŮɟɤŰɐɛŬŰŬ ɛŮ ůɡɔəŮəɟɘɛɏɜŮɠ ˊɟɞŭɘŬɔɟŬűɏɠ əŬɘ ˊŬɟŬŭɞɢɏɠ ˊɞɡ 

ŬˊɞŰɡˊɩɜɞɡɜ Űɖɜ ŮɚŮɔəŰɘəɐ ŭɘŬŭɘəŬůɑŬ ɩůŰŮ ŬɡŰɐ ɜŬ ŭɨɜŬŰŬɘ ɜŬ ŮűŬɟɛɞůŰŮɑ 

ŬɡŰɞɛŬŰɞˊɞɘɖɛɏɜŬ. Ƀɘ ŮɜŰɞɚɏɠ ŬɡŰɏɠ, ɡˊɞɓɎɚɚɞɜŰŬɘ ɛŬɕɘəɎ ůŰɖ ɓɎůɖ ŭŮŭɞɛɏɜɤɜ ůŰɖɜ 

ɞˊɞɑŬ ɓɟɑůəɞɜŰŬɘ ŬˊɞɗɖəŮɡɛɏɜŬ ŰŬ ˊɟɤŰɞɔŮɜɐ ůŰɞɘɢŮɑŬ əŬɘ ŮəŰŮɚɞɨɜŰŬɘ ůŰɘɠ 

ŰɟŬˊŮɕɘəɏɠ əɘɜɐůŮɘɠ Űɤɜ ůɡɜɡˊɧɢɟŮɤɜ ůŮ ɡˊɞɓɞɚɐ ȹ.ū.Ⱥ..  

Ƀɘ ˊɟɞŭɘŬɔɟŬűɏɠ əŬɘ ɞɘ ˊŬɟŬŭɞɢɏɠ Űɤɜ ɛɖɢŬɜɞɔɟŬűɘəɩɜ ŮɜŰɞɚɩɜ ůɢŮŭɘɎůŰɖəŬɜ əŬɘ 

əŬɗɞɟɑůŰɖəŬɜ ɚŮˊŰɞɛŮɟɩɠ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŬɜŰŬˊɞəɟɑɜɞɜŰŬɘ ůŰɘɠ ŬɜɎɔəŮɠ əŬɘ 

ŬˊŬɘŰɐůŮɘɠ Űɞɡ Ůɚɏɔɢɞɡ Űɤɜ əɘɜɐůŮɤɜ ŰɟŬˊŮɕɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ əŬɘ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ůɨɛűɤɜŬ əŬɘ ɛŮ Űɖɜ ŰɟɑŰɖ ɏɛɛŮůɖ ŰŮɢɜɘəɐ Űɞɡ 

Ɏɟɗɟɞɡ 27 Űɞɡ ɜ.4174/2013 (ŰɟŬˊŮɕɘəɩɜ əŬŰŬɗɏůŮɤɜ əŬɘ ŭŬˊŬɜɩɜ ůŮ ɛŮŰɟɖŰɎ), əŬɘ 

Ŭˊɧ Űɖɜ ŮəŰɏɚŮůɐ Űɞɡɠ ŭɑɜɞɜŰŬɘ ůŰɘɠ əɘɜɐůŮɘɠ ɜɏɞɘ ɢŬɟŬəŰɖɟɘůɛɞɑ ɔɘŬ Űɖ ŭɘŮɡəɧɚɡɜůɖ 

Űɞɡ ŮɚŮɔəŰɘəɞɨ ɏɟɔɞɡ. 

ũɘŬ ɜŬ əŬŰŬůŰŮɑ ŮűɘəŰɐ ɖ ɡɚɞˊɞɑɖůɖ Űɤɜ ɛɖɢŬɜɞɔɟŬűɘəɩɜ ŮɜŰɞɚɩɜ, ŰŬ 

ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ əŬŰɎ Űɖɜ ŬˊɞůŰɞɚɐ Űɤɜ ŭŮŭɞɛɏɜɤɜ, ˊɟɞɏɓɖůŬɜ ůŰɞ 

ɢŬɟŬəŰɖɟɘůɛɧ ɏəŬůŰɖɠ ůɡɜŬɚɚŬɔɐɠ (əɑɜɖůɖɠ) ɓɎůŮɘ Ůɜɧɠ ŮɜɘŬɑɞɡ əɤŭɘəɞɚɞɔɑɞɡ ɔɘŬ ɧɚŬ 
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ŰŬ ɉɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ȽŭɟɨɛŬŰŬ, ŰŬ ɞˊɞɑŬ  ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ŭɘəɐ Űɞɡɠ 

ŮˊɘɢŮɘɟɖůɘŬəɐ ɔɜɩůɖ, ŮɜůɤɛŬŰɩɜɞɡɜ Űɖɜ ŮɚŮɔəŰɘəɐ ˊɟŬəŰɘəɐ Űɖɠ ūɞɟɞɚɞɔɘəɐɠ 

ȹɘɞɑəɖůɖɠ, ɢŬɟŬəŰɖɟɑɕɞɜŰŬɠ əɎɗŮ ůɡɜŬɚɚŬɔɐ ůɨɛűɤɜŬ ɛŮ Űɞ Ůɑŭɞɠ Űɞɡ ɚɞɔŬɟɘŬůɛɞɨ, 

Űɞ Ůɑŭɞɠ Űɖɠ ůɡɜŬɚɚŬɔɐɠ əŬɘ Űɖ űɨůɖ ŬɡŰɐɠ. ɇɞ ŮɜɘŬɑɞ əɤŭɘəɞɚɧɔɘɞ, ůɢŮŭɘɎůŰɖəŮ Ŭˊɧ 

ŰŬ ůŰŮɚɏɢɖ Űɖɠ ȷ.ȷ.ȹȺ. əŬɘ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ 47 ɚŮəŰɘəɞɨɠ əɤŭɘəɞɨɠ. ɇɞ ŮɜɘŬɑɞ 

əɤŭɘəɞɚɧɔɘɞ, ůɡɜɘůŰɎ ɛɏɟɞɠ Űɤɜ ˊɟɞŭɘŬɔɟŬűɩɜ ɡɚɞˊɞɑɖůɖɠ Űɞɡ Ⱥɘŭɘəɞɨ ȿɞɔɘůɛɘəɞɨ, 

ŮɑɜŬɘ əɞɘɜɎ ŬˊɞŭŮəŰɧ Ŭˊɧ ŰŬ ŮɛˊɚŮəɧɛŮɜŬ ɛɏɟɖ (ɉɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ȽŭɟɨɛŬŰŬ əŬɘ 

ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ) əŬɘ ŬˊɞŰŮɚŮɑ Űɖɜ əŬɘɜɞŰɞɛɑŬ Űɞɡ ɏɟɔɞɡ. 

Ƀ ɢŬɟŬəŰɖɟɘůɛɧɠ Űɤɜ ůɡɜŬɚɚŬɔɩɜ ɓɎůŮɘ ŮɜɘŬɑɞɡ əɤŭɘəɞɚɞɔɑɞɡ, ɓɞɖɗɎ Űɞ ŮɚŮɔəŰɘəɧ 

ɏɟɔɞ ůŰɖɜ Ŭˊɞəɤŭɘəɞˊɞɑɖůɖ Űɖɠ ˊɚɖɗɩɟŬɠ Űɤɜ ŭɘŬűɞɟŮŰɘəɩɜ əɤŭɘəɞɚɞɔɑɤɜ Űɤɜ 

ɄɘůŰɤŰɘəɩɜ ȽŭɟɡɛɎŰɤɜ əŬɘ ŬˊɞůŬűɖɜɑɕŮɘ ŮˊŬɟəɩɠ Űɖɜ ŮˊŬɜɎɚɖɣɖ ɢɟɖɛŬŰɘəɩɜ ɟɞɩɜ 

ŮɜŰɧɠ Űɤɜ ɘŭɑɤɜ ɇɟŬˊŮɕɩɜ, ɩůŰŮ ɜŬ ŬˊɞűŮɨɔŮŰŬɘ ɞ əɑɜŭɡɜɞɠ ˊɟɞůŭɘɞɟɘůɛɞɨ 

ɚŬɜɗŬůɛɏɜɤɜ ˊɟɤŰɞɔŮɜɩɜ əŬŰŬɗɏůŮɤɜ. ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ɞ ɢŬɟŬəŰɖɟɘůɛɧɠ 

ŬˊɞůŰɏɚɚŮŰŬɘ Ŭˊɧ ŰŬ ɉɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ȽŭɟɨɛŬŰŬ, ɛŬɕɑ ɛŮ Űɞ ůɨɜɞɚɞ Űɤɜ ˊɟɤŰɞɔŮɜɩɜ 

ŭŮŭɞɛɏɜɤɜ, ŰŬ ɞˊɞɑŬ ůŮ əŬɛɑŬ ˊŮɟɑˊŰɤůɖ ŭŮɜ ŬɚɚɞɘɩɜɞɜŰŬɘ əŬŰɎ Űɖɜ ɛŮŰɏˊŮɘŰŬ 

ŬɡŰɞɛŬŰɞˊɞɘɖɛɏɜɖ ŮˊŮɝŮɟɔŬůɑŬ. 

ɇɞɜɑɕŮŰŬɘ, ɧŰɘ ɞɘ ŮɚŮɔəŰɏɠ ɏɤɠ Űɖɜ ŭɖɛɘɞɡɟɔɑŬ Űɞɡ ŮɜɘŬɑɞɡ əɤŭɘəɞɚɞɔɑɞɡ, ŬˊŬɘŰŮɑŰɞ ɜŬ 

çɛŮŰŬűɟɎůɞɡɜè ɏəŬůŰɖ ůɡɜŬɚɚŬɔɐ, Ŭˊɧ Űɖɜ ˊɚɖɗɩɟŬ Űɤɜ ŭɘŬűɞɟŮŰɘəɩɜ 

əɤŭɘəɞɚɞɔɑɤɜ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜ ŰŬ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ, ɏŰůɘ ɩůŰŮ ɜŬ 

ŬˊɞůŬűɖɜɑůɞɡɜ Űɖ űɨůɖ Űɖɠ ůɡɜŬɚɚŬɔɐɠ, Űɞ Ůɑŭɞɠ Űɖɠ əŬɘ Űɞ Ůɑŭɞɠ Űɞɡ ɚɞɔŬɟɘŬůɛɞɨ. 

ȺɜŭŮɘəŰɘəɎ ŬɜŬűɏɟŮŰŬɘ ɧŰɘ ůŰɞ ŮɜɘŬɑɞ əɤŭɘəɞɚɧɔɘɞ ŰŬ ůŰŮɚɏɢɖ Űɖɠ ȷ.ȷ.ȹ.Ⱥ. 

ŮɜůɤɛɎŰɤůŬɜ 66 ŭɘŬűɞɟŮŰɘəɎ əɤŭɘəɞɚɧɔɘŬ ɘůɎɟɘɗɛɤɜ ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɩɜ ɘŭɟɡɛɎŰɤɜ 

ˊɞɡ ŬˊɏůŰŮɘɚŬɜ ŭŮŭɞɛɏɜŬ.  

Ƀ ŮɚŮɔəŰɐɠ ŭɨɜŬŰŬɘ ɜŬ ˊɟɞɓŮɑ ůŮ ɎɛŮůɖ Ŭɟɢɘəɐɠ Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ɡˊɧɗŮůɖ, ˊɟɘɜ Űɖɜ 

ɏɜŬɟɝɖ Űɤɜ ŮɚŮɔəŰɘəɩɜ ŮˊŬɚɖɗŮɨůŮɤɜ, əŬɗɩɠ ɚŬɛɓɎɜŮɘ ŬɡŰɞɛŬŰɞˊɞɘɖɛɏɜŬ Űɧůɞ Űɞ 

ɎɗɟɞɘůɛŬ Űɤɜ ŬɡŰɞɛŬŰɞˊɞɘɖɛɏɜŬ ŮəŰɘɛɖɛɏɜɤɜ ˊɟɤŰɞɔŮɜɩɜ əŬŰŬɗɏůŮɤɜ ɧůɞ əŬɘ Űɞ 

ɎɗɟɞɘůɛŬ Űɤɜ ŭɖɚɤɗɏɜŰɤɜ ˊɟŬɔɛŬŰɘəɩɜ ŮɘůɞŭɖɛɎŰɤɜ/Ůůɧŭɤɜ ɔɘŬ ŰŬ ɡˊɧ ɏɚŮɔɢɞ ɏŰɖ. 

ȷˊɧ ŰŬ ŬɜɤŰɏɟɤ ůɡɜɎɔŮŰŬɘ ɧŰɘ ɞ ŮɚŮɔəŰɐɠ ŭɘŬɗɏŰŮɘ ůŮ ˊɟŬɔɛŬŰɘəɧ ɢɟɧɜɞ 

ŬɡŰɞɛŬŰɞˊɞɘɐůŮɘɠ ˊɞɡ ŭɘŮɡəɞɚɨɜɞɡɜ Űɞ ɏɟɔɞ Űɞɡ, ŭɑɢɤɠ ɜŬ ŬˊŬɘŰŮɑŰŬɘ ɖ ŮɜŬůɢɧɚɖůɐ 

Űɞɡ ɛŮ, ˊɏɟŬɜ Űɤɜ ŮɚŮɔəŰɘəɩɜ ŮˊŬɚɖɗŮɨůŮɤɜ, ŮɟɔŬůɑŮɠ əŬɘ ŭɨɜŬŰŬɘ ɜŬ ɞɚɞəɚɖɟɩůŮɘ Űɞ 

ůŰɎŭɘɞ Űɖɠ ŮˊŮɝŮɟɔŬůɑŬɠ, Űɞ ɞˊɞɑɞ ůɖɛŬŰɞŭɞŰŮɑŰŬɘ Ŭˊɧ Űɞ ŬɑŰɖɛŬ ˊŬɟɞɢɐɠ 

ˊɚɖɟɞűɞɟɘɩɜ ˊɟɞɠ Űɞɜ ŮɚŮɔɢɧɛŮɜɞ, ůŮ ŰŬɢɨŰŬŰɞ ůŮ ůɢɏůɖ ɛŮ ˊɟɞɔŮɜɏůŰŮɟŬ ɢɟɧɜɞ. 

ɀŮ Űɖɜ ɡɚɞˊɞɑɖůɖ Űɖɠ ɤɠ Ɏɜɤ ŮűŬɟɛɞɔɐɠ ŮˊɘɚɨɗɖəŮ Űɞ ɕɐŰɖɛŬ Űɖɠ ŬɜŬɛɞɜɐɠ Űɤɜ 

ůŰɞɘɢŮɑɤɜ, Űɖɠ ɞɛɞɔŮɜɞˊɞɑɖůɖɠ, ŬɚɚɎ əŬɘ Űɖɠ ŮˊŮɝŮɟɔŬůɑŬɠ əŬɘ ŬˊŬɘŰɞɨɛŮɜɖɠ ɔɜɩůɖɠ 
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Űɖɠ ŮˊɘɢŮɘɟɖůɘŬəɐɠ ŰɟŬˊŮɕɘəɐɠ ɔɘŬ Űɖ ŭɘŮɜɏɟɔŮɘŬ Ůɚɏɔɢɤɜ ɛŮ Űɖ ɢɟɐůɖ Űɖɠ ɏɛɛŮůɖɠ 

ŰŮɢɜɘəɐɠ əŬɘ Űɤɜ Ůɚɏɔɢɤɜ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ. 

5.2 ȺəˊŬɑŭŮɡůɖ əŬɘ ɄŬɟɞɢɐ Ƀŭɖɔɘɩɜ  

ũɘŬ Űɖɜ ŬɜŰɘɛŮŰɩˊɘůɖ Űɞɡ ɕɖŰɐɛŬŰɞɠ Űɖɠ ˊɟŬəŰɘəɐɠ ŮűŬɟɛɞɔɐɠ ŬɚɚɎ əŬɘ Űɖɠ 

əŬɗɞŭɐɔɖůɖɠ Űɤɜ ŮɚŮɔəŰɩɜ ůŰɖɜ ɞɟɗɐ ŮəŰɏɚŮůɖ Űɤɜ ɜɏɞɡ Ůɑŭɞɡɠ Ůɚɏɔɢɤɜ, ɖ ȷ.ȷ.ȹ.Ⱥ. 

ˊɟɞɓŬɑɜŮɘ ůŮ ɛɘŬ ůŮɘɟɎ ŮɜŮɟɔŮɘɩɜ ůɡɜɞɚɘəɧŰŮɟɤɜ ɐ əŬɘ ˊɘɞ ůŰɞɢŮɡɛɏɜɤɜ. 

ũɘŬ Űɖɜ ɎɛŮůɖ ŰŬɢŮɑŬ Ŭɝɘɞˊɞɑɖůɖ Űɖɠ ȺűŬɟɛɞɔɐɠ ȷɡŰɞɛŬŰɞˊɞɘɖɛɏɜɞɡ Ⱥɚɏɔɢɞɡ 

ɄɟɞůŬɨɝɖůɖɠ ɄŮɟɘɞɡůɑŬɠ, ɢɞɟɖɔɐɗɖəŮ ůŰɞ ŮɚŮɔəŰɘəɧ ŭɡɜŬɛɘəɧ ȺɔɢŮɘɟɑŭɘɞ - ȺɔɢŮɘɟɑŭɘɞ 

ȺɚŮɔəŰɐ ɔɘŬ Űɖɜ ˊŬɟɞɢɐ ŬɜŬɚɡŰɘəɩɜ ɞŭɖɔɘɩɜ əŬɘ ˊŬɟɎɚɚɖɚŬ ˊɘůŰɞˊɞɘɐɗɖəŮ 

ŮəˊŬɘŭŮɡŰɘəɧ ˊɟɧɔɟŬɛɛŬ ůŰɞ ɞˊɞɑɞ ůɡɛɛŮŰŮɑɢŬɜ ŮɚŮɔəŰɏɠ ɧɚɤɜ Űɤɜ ɡˊɖɟŮůɘɩɜ.
10

 

ȼ ȷ.ȷ.ȹ.Ⱥ. ŭɑɜŮɘ ɏɛűŬůɖ ůŰɖɜ ŮəˊŬɑŭŮɡůɖ Űɞɡ ˊɟɞůɤˊɘəɞɨ, ɧˊɤɠ ŭɘŬűŬɑɜŮŰŬɘ əŬɘ Ŭˊɧ 

Űɖ ůɨůŰŬůɖ
11

 Űɖɠ ūɞɟɞɚɞɔɘəɐɠ əŬɘ ɇŮɚɤɜŮɘŬəɐɠ ȷəŬŭɖɛɑŬɠ, ŭɘŬəɟɘŰɐɠ ȹɘŮɨɗɡɜůɖɠ əŬɘ 

ɛɎɚɘůŰŬ ɞɟɔŬɜɤŰɘəɎ ɡˊɧ Űɞɜ ȹɘɞɘəɖŰɐ, ɛŮ ůəɞˊɧ ɛŮŰŬɝɨ Ɏɚɚɤɜ Űɖɜ ŬɜɑɢɜŮɡůɖ 

ŮəˊŬɘŭŮɡŰɘəɩɜ ŬɜŬɔəɩɜ Űɞɡ ˊɟɞůɤˊɘəɞɨ Űɖɠ ȷɜŮɝɎɟŰɖŰɖɠ ȷɟɢɐɠ əŬɘ Űɖɜ ŮəˊŬɑŭŮɡůɐ 

Űɞɡ ɛɏůɤ Űɖɠ ŭɖɛɘɞɡɟɔɑŬɠ əŬɘ ɡɚɞˊɞɑɖůɖɠ ŮəˊŬɘŭŮɡŰɘəɩɜ ˊɟɞɔɟŬɛɛɎŰɤɜ. 

ȼ ūɞɟɞɚɞɔɘəɐ əŬɘ ɇŮɚɤɜŮɘŬəɐ ȷəŬŭɖɛɑŬ, ŬɜɘɢɜŮɨɞɜŰŬɠ Űɖɜ ŬɜɎɔəɖ Ůˊɘɛɧɟűɤůɖɠ Űɤɜ 

ŮɚŮɔəŰɩɜ ůŮ ɕɖŰɐɛŬŰŬ Ůˊɘɛɧɟűɤůɖɠ, ɡɚɞˊɞɑŮɘ ŬɜŰɑůŰɞɘɢɞ ŮəˊŬɘŭŮɡŰɘəɧ ˊɟɧɔɟŬɛɛŬ.
12

 

Ⱥˊɘˊɚɏɞɜ, ŮəŭɧɗɖəŮ ɜɏŬ Ůɔəɨəɚɘɞɠ ɞŭɖɔɑŬ, ɖ ɄɃȿ 1175/2017 ɔɘŬ Űɖ ŭɘŮɜɏɟɔŮɘŬ 

Ůɚɏɔɢɤɜ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ, ɛŮ ŭɘŮɡəɟɘɜɘůŰɘəɏɠ ɞŭɖɔɑŮɠ, ŮɘŭɘəɧŰŮɟŬ əŬɘ ůŮ 

ɕɖŰɐɛŬŰŬ ŭɘŬɢŮɑɟɘůɖɠ Űɤɜ ŮˊŮɜŭɡŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ. 

ȳůɤɜ ŬűɞɟɎ ůŰɞ ˊɟɧɓɚɖɛŬ ŭɘŬɢŮɑɟɘůɖɠ Űɖɠ Ůˊɑəɚɖůɖɠ Űɤɜ ŮɚŮɔɢɞɛɏɜɤɜ Űɤɜ 

əŬŰŬɗɏůŮɤɜ ˊɟɞŮɟɢɞɛɏɜɤɜ Ŭˊɧ ˊɟɞɖɔɞɨɛŮɜŮɠ ŬɜŬɚɐɣŮɘɠ, ɏɢŮɘ ŮəŭɞɗŮɑ ɖ Ůɔəɨəɚɘɞɠ 

ȹȺȷū ȷ' 1144110 Ⱥɂ 2015/5.11.2015 ɛŮ ɗɏɛŬ çȹɘŮɡəɟɘɜɑůŮɘɠ ɔɘŬ ɗɏɛŬŰŬ ŬɜɎɚɤůɖɠ 

əŮűŬɚŬɑɞɡ ˊɟɞɖɔɞɡɛɏɜɤɜ ŮŰɩɜ əŬɘ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠè, ůŰɖɜ ɞˊɞɑŬ ɞɟɗɩɠ 

ŭɘŬŰɡˊɩɜŮŰŬɘ ɧŰɘ ŭŮɜ ŭɨɜŬŰŬɘ ɜŬ ŰŮɗŮɑ ɢɟɞɜɘəɧɠ ˊŮɟɘɞɟɘůɛɧɠ ɛŮŰŬɝɨ Űɤɜ ŬɜŬɚɐɣŮɤɜ 

əŬɘ Űɤɜ ŮˊŬɜŬəŬŰŬɗɏůŮɤɜ ůŰɞɡɠ ɚɞɔŬɟɘŬůɛɞɨ əŬɗɩɠ əɎŰɘ ŰɏŰɞɘɞ ɗŬ ŬɜɑəɖŰɞ ůŰɖɜ 

ŰɟŬˊŮɕɘəɐ ɚɞɔɘəɐ. əŬɘ ɖ Ŭˊɞŭɞɢɐ ɐ Ŭˊɧɟɟɘɣɖ Ůɜɧɠ ŰɏŰɞɘɞɡ ɘůɢɡɟɘůɛɞɨ Ŭˊɧ Űɞɜ ɏɚŮɔɢɞ, 

ɓŬůɑɕŮŰŬɘ ůŰŬ ˊɟŬɔɛŬŰɘəɎ ɔŮɔɞɜɧŰŬ ɏəŬůŰɖɠ ɡˊɧɗŮůɖɠ əŬɘ ůŰɖɜ ɨˊŬɟɝɖ ˊɟŬɔɛŬŰɘəɩɜ 

ŭŬˊŬɜɩɜ ˊɞɡ əŬŰŬɟɟɑˊŰɞɡɜ Űɞ ŮˊɘɢŮɑɟɖɛŬ. ɋɠ Ůə ŰɞɨŰɞɡ, Űɞ ɕɐŰɖɛŬ ɗŬ ŮˊɘɚɡɗŮɑ ɛŮ Űɖɜ 

                                                           

10
 ȺɜŭŮɘəŰɘəɎ ůŰɞ ȷˊɞɚɞɔɘůɛɧ ȹɟɎůɖɠ Űɖɠ ȹȽ.Ʉ.ȷ.Ⱥ.Ⱥ əŬɘ Űɤɜ Ɉ.Ⱥ.ȹ.ȹ.Ⱥ 2017, ȽŬɜɞɡɎɟɘɞɠ 2018, 

ůŮɚ.17 
11

 ɆɨůŰŬůɖ ɛŮ Űɖ ɛŮ Ŭɟɘɗɛɧ ȹ. ɃɅũ.ȷ 1150450 Ⱥɂ 2016 ȷˊɧűŬůɖ ũŮɜɘəɞɨ ũɟŬɛɛŬŰɏŬ ȹɖɛɞůɑɤɜ 

Ⱥůɧŭɤɜ, ɜɡɜ ȹɘɞɘəɖŰɐ 
12

 ȺɜŭŮɘəŰɘəɎ ůŰɞ ȷˊɞɚɞɔɘůɛɧ ȹɟɎůɖɠ Űɖɠ ȹȽ.Ʉ.ȷ.Ⱥ.Ⱥ əŬɘ Űɤɜ Ɉ.Ⱥ.ȹ.ȹ.Ⱥ 2017, ȽŬɜɞɡɎɟɘɞɠ 2018, 

ůŮɚ.17 
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ˊŬɟɞɢɐ Űɖɠ ˊɚɖɟɞűɞɟɑŬɠ Űɤɜ ŭŬˊŬɜɩɜ ůŰɞɜ ŮɚŮɔəŰɘəɧ ɛɖɢŬɜɘůɛɧ, ɧˊɤɠ ŬɜŬűɏɟɗɖəŮ 

ŬɜɤŰɏɟɤ. 

5.4 ȺˊŬɔɔŮɚɛŬŰɘəɧɠ ȿɞɔŬɟɘŬůɛɧɠ 

ȳˊɤɠ ɐŭɖ ŬɜŬűɏɟɗɖəŮ ůŰɖɜ ɡˊɞŮɜɧŰɖŰŬ 4.4, ɏɜŬ ɛɏɟɞɠ Űɖɠ ŭɡůɢɏɟŮɘŬɠ ŮɜŰɞˊɘůɛɞɨ Űɤɜ 

ˊɟŬɔɛŬŰɘəɩɜ ŭŬˊŬɜɩɜ, ůɡɜɑůŰŬŰŬɘ əŬɘ ůŰɖ ŭɡůɢɏɟŮɘŬ ŭɘŬɢɤɟɘůɛɞɨ Űɤɜ ˊɟɞůɤˊɘəɩɜ 

Ŭˊɧ Űɘɠ ŮˊŬɔɔŮɚɛŬŰɘəɏɠ ŭŬˊɎɜŮɠ. 

ɀŮ Űɞ ɜ.4446/2016 əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 62 ˊŮɟ.ɘɖ, ɞɟɑɕŮŰŬɘ çɤɠ 

çȺˊŬɔɔŮɚɛŬŰɘəɧɠ ȿɞɔŬɟɘŬůɛɧɠè ɞɟɑɕŮŰŬɘ ɞ ɚɞɔŬɟɘŬůɛɧɠ ˊɞɡ ŰɖɟŮɑŰŬɘ ůŮ ɄɎɟɞɢɞ 

ɈˊɖɟŮůɘɩɜ Ʉɚɖɟɤɛɩɜ Űɞɡ ɜ. 3862/2010, ɛɏůɤ Űɞɡ ɞˊɞɑɞɡ ŭɘŮɜŮɟɔɞɨɜŰŬɘ ůɡɜŬɚɚŬɔɏɠ 

ˊɞɡ Ŭűɞɟɞɨɜ ŬˊɞəɚŮɘůŰɘəɎ Űɖɜ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɞɡ əŬŰɧɢɞɡ.è. 

ɄŮɟŬɘŰɏɟɤ, ɛŮ Űɖɜ Ůɔəɨəɚɘɞ ɞŭɖɔɑŬ ȹȺȷū 1167412 Ⱥɂ 2017, ŭɑŭɞɜŰŬɘ ɞŭɖɔɑŮɠ ɔɘŬ Űɖ 

ŭɐɚɤůɖ ŮˊŬɔɔŮɚɛŬŰɘəɞɨ ɚɞɔŬɟɘŬůɛɞɨ ůŰɞ ŭɘŬŭɘəŰɡŬəɧ Űɧˊɞ Űɖɠ ȷ.ȷ.ȹ.Ⱥ., Ŭˊɧ Űɞɡɠ 

ŮˊɘŰɖŭŮɡɛŬŰɑŮɠ ˊɞɡ ɡˊɞɢɟŮɞɨɜŰŬɘ ɜŬ ŭɏɢɞɜŰŬɘ ˊɚɖɟɤɛɏɠ ɛŮ əɎɟŰŮɠ (ůɖɛŮɘɩɜŮŰŬɘ ɧŰɘ 

ˊɞɚɨ ɛŮɔɎɚɞ ɛɏɟɞɠ Űɤɜ ŮˊŬɔɔŮɚɛŬŰɘɩɜ ɏɢŮɘ Űɖɜ ɡˊɞɢɟɏɤůɖ ŬɡŰɐ). Ⱥˊɘˊɚɏɞɜ ůŰɖɜ ŬɡŰɐ 

Ůɔəɨəɚɘɞ ɞɟɑɕŮŰŬɘ ɛŮŰŬɝɨ Ɏɚɚɤɜ ɧŰɘ ůŰɞɜ ȺˊŬɔɔŮɚɛŬŰɘəɧ ȿɞɔŬɟɘŬůɛɧ ɞɘ ɡˊɧɢɟŮɞɘ 

ŬˊɞŭɏɢɞɜŰŬɘ ůɡɜŬɚɚŬɔɏɠ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ ɛŮ ɞˊɞɘɞŭɐˊɞŰŮ Űɟɧˊɞ əŬɘ 

ŮˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ɞɘ ůɡɜŬɚɚŬɔɏɠ ˊɞɡ ŭɘŮɜŮɟɔɞɨɜŰŬɘ ɛɏůɤ Űɞɡ ȺˊŬɔɔŮɚɛŬŰɘəɞɨ 

ȿɞɔŬɟɘŬůɛɞɨ Ŭűɞɟɞɨɜ ŬˊɞəɚŮɘůŰɘəɎ Űɖɜ Ůɛˊɞɟɘəɐ, ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ɐ ŮˊŬɔɔŮɚɛŬŰɘəɐ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɞɡ ɡˊɧɢɟŮɞɡ. 

ɇŬɡŰɧɢɟɞɜŬ ɞɟɑɕŮŰŬɘ ɧŰɘ ɧɚŮɠ ɞɘ ůɡɜŬɚɚŬɔɏɠ ˊɞɡ Ŭűɞɟɞɨɜ ůŮ ŮˊŬɔɔŮɚɛŬŰɘəɐ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ, ŭɘŮɜŮɟɔɞɨɜŰŬɘ ɡˊɞɢɟŮɤŰɘəɎ ɛɏůɤ ȺˊŬɔɔŮɚɛŬŰɘəɞɨ ȿɞɔŬɟɘŬůɛɞɨ ˊɞɡ 

ɏɢŮɘ ŭɖɚɤɗŮɑ ůŰɖɜ ȷ.ȷ.ȹ.Ⱥ 

ȷˊɧ ŰŬ ŬɜɤŰɏɟɤ ůɡɜɎɔŮŰŬɘ ɧŰɘ ɛŮ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ ŭɘŬŭɘəŬůɑŬɠ ŭɐɚɤůɖɠ Űɤɜ 

ŮˊŬɔɔŮɚɛŬŰɘəɩɜ ɚɞɔŬɟɘŬůɛɩɜ, ɞ ɏɚŮɔɢɞɠ ɗŬ ŭɘŬɗɏŰŮɘ Űɖɜ ŬˊŬɘŰɞɨɛŮɜɖ ˊɚɖɟɞűɞɟɑŬ 

ŭɘŬɢɤɟɘůɛɞɨ Űɤɜ ŮˊŬɔɔŮɚɛŬŰɘəɩɜ ŭŬˊŬɜɩɜ, əŬɗɧůɞɜ əŬɗɑůŰŬŰŬɘ ˊɚɏɞɜ ɡˊɞɢɟŮɤŰɘəɐ ɖ 

Űɐɟɖůɖ ŭɘŬəɟɘŰɞɨ əŬɘ ɛɎɚɘůŰŬ ŭɖɚɤɛɏɜɞɡ ůŰɖɜ ȷ.ȷ.ȹ.Ⱥ. ɚɞɔŬɟɘŬůɛɞɨ. 

5.5 ɄɟɞůŬɨɝɖůɖ ˊŮɟɘɞɡůɑŬɠ əŬɘ ɏɚŮɔɢɞɠ ŮɛɓŬůɛɎŰɤɜ 

ȷˊɧ ŰŬ ŭɖɛɞůɘŮɡɛɏɜŬ ŬˊɞɚɞɔɘůŰɘəɎ ůŰɞɘɢŮɑŬ Űɤɜ ɡˊɖɟŮůɘɩɜ ŭŮɜ ɔɑɜɞɜŰŬɘ ŬɜŬűɞɟɏɠ 

ůŰɖɜ ɞɚɞəɚɐɟɤůɖ Ůɚɏɔɢɤɜ ɛŮ Űɖ ɢɟɐůɖ çŮˊɑůɖɛɤɜè ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ, Ůɜɩ ɔɑɜɞɜŰŬɘ 

ŬɜŬűɞɟɏɠ ůŰɖɜ ɞɚɞəɚɐɟɤůɖ Ůɚɏɔɢɤɜ ɛŮ Űɖ ɢɟɐůɖ ŬɜŮˊɑůɖɛɤɜ ŰŮɢɜɘəɩɜ Ůɚɏɔɢɞɡ ɧˊɤɠ 

ɞɘ ɏɚŮɔɢɞɘ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ əŬɘ ɞɘ ɏɚŮɔɢɞɘ ŮɛɓŬůɛɎŰɤɜ. 

https://www.taxheaven.gr/laws/law/index/law/226
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ȺɜŭŮɘəŰɘəɎ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ȷˊɞɚɞɔɘůŰɘəɐ ɏəɗŮůɖ Űɖɠ ȷ.ȷ.ȹ.Ⱥ ɔɘŬ Űɞ 2016, ůŰɞ 

ȾȺūɃɀȺɄ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛŮɟɑŭɘɞ Űɤɜ Ůɚɏɔɢɤɜ ŬűɞɟɎ ůŮ ŮɛɓɎůɛŬŰŬ əŬɘ 

ůɡɔəŮəɟɘɛɏɜŬ ůŮ ˊɞůɞůŰɧ 75,6% Űɞ 2015 əŬɘ 72,6% Űɞ 2016
13

. 

ȷɜŰɑůŰɞɘɢɖ ŮɘəɧɜŬ ˊŬɟŬŰɖɟŮɑŰŬɘ əŬɘ ůŰɘɠ ɈˊɖɟŮůɑŮɠ ȺɟŮɡɜɩɜ əŬɘ ȹɘŬůűɎɚɘůɖɠ 

ȹɖɛɞůɑɤɜ Ⱥůɧŭɤɜ (Ɉ.Ⱥ.ȹ.ȹ.Ⱥ.), ůŰɖɜ ȷˊɞɚɞɔɘůŰɘəɐ ɏəɗŮůɖ Űɖɠ ɞˊɞɑŬɠ ŬɜŬűɏɟŮŰŬɘ 

ˊɚɖɗɩɟŬ ˊŮɟɘˊŰɩůŮɤɜ ŮɜŰɞˊɘůɛɞɨ Ŭˊɧəɟɡɣɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ŬɔɜɩůŰɞɡ ˊɖɔɐɠ, ɐ 

ŮɜŰɞˊɘůɛɧɠ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ.
14

          

Ⱥə Űɤɜ ŬɜɤŰɏɟɤ ŮˊɘɓŮɓŬɘɩɜŮŰŬɘ ŬűŮɜɧɠ ɖ ŭɘůŰŬəŰɘəɧŰɖŰŬ Űɖɠ ȾŮɜŰɟɘəɐɠ ɈˊɖɟŮůɑŬɠ ɜŬ 

çˊɟɞůŭɘɞɟɑůŮɘè ŮɝŬɟɢɐɠ Űɞɜ ɏɚŮɔɢɞ ɤɠ ŭɘŮɜŮɟɔɖɗɏɜŰŬ ɛŮ ɢɟɐůɖ ɏɛɛŮůɤɜ əŬɘ ŬűŮŰɏɟɞɡ 

ɖ ˊɟɞŰɑɛɖůɖ Űɞɡ ŮɚŮɔəŰɘəɞɨ ɛɖɢŬɜɘůɛɞɨ ůŰɖ ɢɟɐůɖ çŬɜŮˊɑůɖɛɤɜè Ůɛɛɏůɤɜ ŰŮɢɜɘəɩɜ 

ˊɟɞɠ Ŭˊɞűɡɔɐ ŭɘˊɚɐɠ ŮɟɔŬůɑŬɠ. 

ɆɖɛŮɘɩɜŮŰŬɘ, ɧŰɘ ɛŮŰɎ Űɖɜ ɏəŭɞůɖ Űɖɠ ɛŮ Ŭɟɘɗɛɧ ŬˊɧűŬůɖɠ 884/2016 Ŭˊɧ Űɞ ɆŰȺ ɛŮ 

Űɖɜ ɞˊɞɑŬ əɟɑɗɖəŮ ɧŰɘ ŭŮɜ ŮɑɜŬɘ ŭɡɜŬŰɐ ɖ ůɨɔəɟɘůɖ ɛɘŬɠ əŬɘ ɛɧɜɖɠ ůɡɜŬɚɚŬɔɐɠ 

(ŬˊɞůŰɞɚɐ ŮɛɓɎůɛŬŰɞɠ ůŰɞ ŮɝɤŰŮɟɘəɧ) ɛŮ Űɞ ŮɘůɧŭɖɛŬ ɔɘŬ Űɞɜ ŮɜŰɞˊɘůɛɧ Ŭˊɧəɟɡɣɖɠ 

űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ, ˊŬɟɎ ŬˊŬɘŰŮɑŰŬɘ ɖ ŬɜŬɕɐŰɖůɖ Űɤɜ ůɡɜŬɚɚŬɔɩɜ ŮəŮɑɜɤɜ ˊɞɡ 

ŭɖɛɘɞɨɟɔɖůŬɜ Űɖ ůɡůůɩɟŮɡůɖ Űɞɡ ˊɞůɞɨ ˊɞɡ ŮɛɓɎůŰɖəŮ, ɞ ɏɚŮɔɢɞɠ Űɤɜ ŮɛɓŬůɛɎŰɤɜ 

ŭɘŮɜŮɟɔŮɑŰŬɘ ɤɠ ɏɚŮɔɢɞɠ ˊɟɞůŬɨɝɖůɖɠ ˊŮɟɘɞɡůɑŬɠ.  

ȷɜŮɝŬɟŰɐŰɤɠ Űɖɠ ɞɜɞɛŬůɑŬɠ Űɖɠ ŰŮɢɜɘəɐɠ, ɞɘ ɡˊɖɟŮůɑŮɠ əŬɘ ŭɖ ɞɘ ŰŬ ɛŮɔɎɚŬ ŮɚŮɔəŰɘəɎ 

əɏɜŰɟŬ ɧˊɤɠ Űɞ ȾȺ.ūɃ.ɀȺ.Ʉ əŬɘ ɞɘ ɈˊɖɟŮůɑŮɠ ŮɟŮɡɜɩɜ, ŬˊɞəŬɚɨˊŰɞɡɜ ɛŮ ɏɛɛŮůɞ 

Űɟɧˊɞ ɡɣɖɚɎ ˊɞůɎ Ŭˊɧəɟɡɣɖɠ, ɧˊɤɠ ŬˊɞŰɡˊɩɜŮŰŬɘ ůŰɘɠ ŬˊɞɚɞɔɘůŰɘəɏɠ Űɞɡɠ ŮəɗɏůŮɘɠ, 

ŮˊɘɓŮɓŬɘɩɜɞɜŰŬɠ Űɧůɞ Űɖɜ ŬɜŬɔəŬɘɧŰɖŰŬ Űɞɡ ɜɏɞɡ ŬɡŰɞɨ Ůɑŭɞɡɠ Ůɚɏɔɢɞɡ, ɧůɞ əŬɘ Űɖɜ 

ŬɜŬɔəŬɘɧŰɖŰŬ ɛŮŰŬŰɟɞˊɐɠ Űɤɜ ŮɚŮɔəŰɩɜ ůŮ ŮɟŮɡɜɖŰɏɠ. 

5.6 ȿɞɘˊɏɠ ȺɜɏɟɔŮɘŮɠ 

ȼ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ, ɏɢŮɘ ɐŭɖ ˊɟɞɔɟŬɛɛŬŰɑůŮɘ Űɖɜ ɡɚɞˊɞɑɖůɖ ɛɑŬɠ Ůˊɘˊɚɏɞɜ 

ɏɛɛŮůɖɠ ŰŮɢɜɘəɐɠ, ůɡůŰɐɜɞɜŰŬɠ ɞɛɎŭŬ ɔɘŬ ůɨɜŰŬɝɖ ɛŮɚɏŰɖɠ ɔɘŬ Űɘɠ ŰŮɢɜɘəɏɠ Ůɚɏɔɢɞɡ 

Űɖɠ Ŭɟɢɐɠ Űɤɜ ŬɜŬɚɞɔɘɩɜ əŬɘ Űɖɠ ůɢɏůɖɠ Űɖɠ Űɘɛɐɠ ˊɩɚɖůɖɠ ˊɟɞɠ Űɞ ůɡɜɞɚɘəɧ ɧɔəɞ 

əɨəɚɞɡ ŮɟɔŬůɘɩɜ
15
, ɗɏŰɞɜŰɎɠ Űɖɜ ɡɚɞˊɞɑɖůɖ ŬɡŰɐ ɤɠ ůŰɧɢɞ ɔɘŬ Űɞ ɏŰɞɠ 2017. 

ȼ ɃɛɎŭŬ ȺɟɔŬůɑŬɠ ŭŮɜ ɏɢŮɘ ˊŬɟŬŭɩůŮɘ ɏɤɠ ůɐɛŮɟŬ Űɖ ɛŮɚɏŰɖ, əŬɗɩɠ ɖ ɡɚɞˊɞɑɖůɖ 

ůɡɜŬɟŰɎŰŬɘ Űɖɠ ɞɚɞəɚɐɟɤůɖɠ Űɞɡ ůŰɧɢɞɡ çɄɟɞůŭɘɞɟɘůɛɧɠ əɚŬŭɘəɩɜ ŭŮɘəŰɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ, ɓɎůŮɘ ɡˊɞɓɚɖɗŮɘůɩɜ ŭɖɚɩůŮɤɜ, ŬˊɞŰŮɚŮůɛɎŰɤɜ Ůɚɏɔɢɞɡ əŬɘ 

                                                           

13
 ȰəɗŮůɖ ȷˊɞɚɞɔɘůɛɞɨ ȷ.ȷ.ȹ.Ⱥ 2016, ȹɘŮɨɗɡɜůɖ ɆŰɟŬŰɖɔɘəɞɨ ɆɢŮŭɘŬůɛɞɨ ȷ.ȷ.ȹ.Ⱥ, ɀɎɟŰɘɞɠ 2017, 

ůŮɚ.56 
14

 ȷˊɞɚɞɔɘůɛɧɠ ȹɟɎůɖɠ Űɖɠ ȹȽ.Ʉ.ȷ.Ⱥ.Ⱥ əŬɘ Űɤɜ Ɉ.Ⱥ.ȹ.ȹ.Ⱥ 2017, ȽŬɜɞɡɎɟɘɞɠ 2018, ůŮɚ 44-46 
15

 ȰəɗŮůɖ ȷˊɞɚɞɔɘůɛɞɨ ȷ.ȷ.ȹ.Ⱥ 2016, ȹɘŮɨɗɡɜůɖ ɆŰɟŬŰɖɔɘəɞɨ ɆɢŮŭɘŬůɛɞɨ ȷ.ȷ.ȹ.Ⱥ, ɀɎɟŰɘɞɠ 2017, 

ůŮɚ67 
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ŬˊɞŰŮɚŮůɛɎŰɤɜ ůɡɜŮɟɔŬůɑŬɠ ɛŮ ɎɚɚŬ ɈˊɞɡɟɔŮɑŬ əŬɘ űɞɟŮɑɠ ɛɏɢɟɘ 31/12/2017.è
16
, ɞ 

ɞˊɞɑɞɠ ŭŮɜ ɏɢŮɘ ɞɚɞəɚɖɟɤɗŮɑ ɏɤɠ ůɐɛŮɟŬ. ȳˊɤɠ ŬˊɞŰɡˊɩɗɖəŮ ůŰɞ əŮűɎɚŬɘɞ 3, ɔɘŬ Űɖɜ 

ɞɟɗɐ ɡɚɞˊɞɑɖůɖ ŮɘŭɘəɎ Űɖɠ ɛŮɗɧŭɞɡ mark up, ŬˊŬɘŰŮɑŰŬɘ ɖ ɨˊŬɟɝɖ əɚŬŭɘəɩɜ ŭŮɘəŰɩɜ 

ɤɠ ůɖɛŮɑɞ ŬɜŬűɞɟɎɠ. ɃɡůɘŬůŰɘəɎ ɖ ŭɖɛɘɞɡɟɔɑŬ ŭŮɘəŰɩɜ ůɡɜɘůŰɞɨɜ ɔɘŬ Űɘɠ ɏɛɛŮůŮɠ 

ŰŮɢɜɘəɏɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ Űɘɠ ŬˊŬɘŰɞɨɛŮɜŮɠ ŮɜɏɟɔŮɘŮɠ Űɖɠ ȹɘɞɑəɖůɖɠ, ɤɠ ˊɟɞɦˊɧɗŮůɖ 

ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡɠ əŬɘ Űɖɜ ˊŬɟɞɢɐ ŮɚŮɔəŰɘəɩɜ ɞŭɖɔɘɩɜ. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ ɧɛɤɠ, 

ɞɘ ůɡɔəŮəɟɘɛɏɜɞɘ ůŰɧɢɞɘ, Ŭɜ əŬɘ ŭŮɜ ɏɢɞɡɜ ŬəɧɛŬ ɞɚɞəɚɖɟɤɗŮɑ, əŬŰŬŭŮɘəɜɨɞɡɜ Űɖɜ 

ˊɟɧɗŮůɖ Űɖɠ ȹɘɞɑəɖůɖɠ ɜŬ ŮˊŮɜŭɨůŮɘ ůŰɘɠ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ. 

  

                                                           

16
 ȺˊɘɢŮɘɟɖůɘŬəɧ Ɇɢɏŭɘɞ ȷ.ȷ.ȹ.Ⱥ 2017, ȹɘŮɨɗɡɜůɖ ɆŰɟŬŰɖɔɘəɞɨ ɆɢŮŭɘŬůɛɞɨ ȷ.ȷ.ȹ.Ⱥ, ɀɎɘɞɠ 2017, 

ůŮɚ95 
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ȾȺūȷȿȷȽɃ 6 

ɆɈɀɄȺɅȷɆɀȷɇȷ 

 

ɆŰɖɜ ˊŬɟɞɨůŬ ŮɟɔŬůɑŬ, ŮˊɘɢŮɘɟɐɗɖəŮ ɖ  ŬɜŬɚɡŰɘəɐ ɗŮɤɟɖŰɘəɐ ˊɟɞůɏɔɔɘůɖ əŬɘ 

ˊŬɟɞɡůɑŬůɖ Űɤɜ Ůɛɛɏůɤɜ ŰŮɢɜɘəɩɜ ɛŮ Űɖ ɢɟɐůɖ əɡɟɑɤɠ ɜɞɛɞɗŮŰɘəɩɜ əŮɘɛɏɜɤɜ - Űɞɡɠ 

ɜɧɛɞɡɠ əŬɘ Űɘɠ ŮɔəɨəɚɘŮɠ ɞŭɖɔɑŮɠ Űɖɠ ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ -əŬɘ ɚɘɔɧŰŮɟɞ 

ɓɘɓɚɘɞɔɟŬűɘəɩɜ ŬɜŬűɞɟɩɜ ŮɝŬɘŰɑŬɠ ɏɚɚŮɘɣɐɠ Űɤɜ. Ⱥɜ ůɡɜŮɢŮɑŬ ɔɘŬ Űɖɜ ŮɛˊŮɘɟɘəɐ 

ɗŮɛŮɚɑɤůɖ Űɞɡ ɗŮɤɟɖŰɘəɞɨ ɛɏɟɞɡɠ ŬɚɚɎ əŬɘ ɔɘŬ Űɞɜ ŮɜŰɞˊɘůɛɧ Űɤɜ ˊɚŮɞɜŮəŰɖɛɎŰɤɜ 

əŬɘ Űɤɜ ɛŮɘɞɜŮəŰɖɛɎŰɤɜ Űɖɠ ŭɘŮɜɏɟɔŮɘŬɠ Ůɚɏɔɢɞɡ ɛŮ Űɖ ɢɟɐůɖ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ, 

ŭɖɛɘɞɡɟɔɐɗɖəŬɜ ˊŬɟŬŭŮɑɔɛŬŰŬ Ůɚɏɔɢɞɡ Ůɜɧɠ űɡůɘəɞɨ ˊɟɞůɩˊɞɡ ɛŮ Űɖ ɢɟɐůɖ əŬɘ Űɤɜ 

Űɟɘɩɜ çŮˊɑůɖɛɤɜè ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ ɛŮ Űɖ ɛɞɟűɐ case studies. ɆŰɧɢɞɠ ɐŰŬɜ ɖ 

ŮˊɘɓŮɓŬɑɤůɖ ɐ ŭɘɎɣŮɡůɖ Űɤɜ ŰɘɗɏɛŮɜɤɜ ŮɟŮɡɜɖŰɘəɩɜ ɡˊɞɗɏůŮɤɜ, ɐŰɞɘ: 

ɈˊɧɗŮůɖ 1ɖ: ȼ ŬɜŬɔəŬɘɧŰɖŰŬ ɢɟɐůɖɠ Űɤɜ ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ, ŰɡˊɘəɎ ɗŮůɛɞɗŮŰɖɛɏɜɤɜ 

əŬɘ ɛɖ, ɔɘŬ Űɖ ŭɘŮɨɟɡɜůɖ Űɖɠ űɞɟɞɚɞɔɘəɐɠ ɓɎůɖɠ əŬɘ Űɖɜ ŬˊɞəɎɚɡɣɖ űɞɟɞɚɞɔɖŰɏŬɠ 

ɨɚɖɠ. 

ɈˊɧɗŮůɖ 2ɖ: ȼ ȴˊŬɟɝɖ ŭɡůɢŮɟŮɘɩɜ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ ůŰɖɜ Ůɚɚɖɜɘəɐ űɞɟɞɚɞɔɘəɐ 

ŭɘɞɑəɖůɖ, ɚɧɔɤ ŬůŬűŮɘɩɜ Űɞɡ ɗŮůɛɘəɞɨ ˊɚŬɘůɑɞɡ, ɏɚɚŮɘɣɖɠ Űɤɜ ŬˊŬɘŰɞɨɛŮɜɤɜ 

ůŰɞɘɢŮɑɤɜ, Ůɚɚɘˊɞɨɠ ŮəˊŬɑŭŮɡůɖɠ Űɤɜ ŮɚŮɔəŰɩɜ Űɧůɞ ůŰɘɠ ɜɏŮɠ ɛŮɗɧŭɞɡɠ ɧůɞ əŬɘ ůŰɘɠ 

ɜɏŮɠ ŰŮɢɜɞɚɞɔɑŮɠ. 

ɈˊɧɗŮůɖ 3ɖ: ȼ űɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ ŬɜŬɔɜɤɟɑɕŮɘ Űɧůɞ Űɖɜ ŬɜŬɔəŬɘɧŰɖŰŬ ɧůɞ əŬɘ Űɘɠ 

ŭɡůɢɏɟŮɘŮɠ ŮűŬɟɛɞɔɐɠ Űɤɜ ɛŮɗɧŭɤɜ əŬɘ ˊɟɞɓŬɑɜŮɘ ůŮ ɓŮɚŰɘɤŰɘəɏɠ ŮɜɏɟɔŮɘŮɠ. 

ȷˊɧ Űɖ ɗŮɤɟɖŰɘəɐ ɐŭɖ ˊɟɞůɏɔɔɘůɖ Űɞɡ ɗɏɛŬŰɞɠ, əŬɗɑůŰŬŰŬɘ ŮɛűŬɜɐɠ ɖ ůˊɞɡŭŬɘɧŰɖŰŬ 

Űɖɠ ˊɚɖɟɞűɞɟɑŬɠ Ŭˊɧ ŰɟɑŰŮɠ ˊɖɔɏɠ ɔɘŬ Űɖɜ ŮɚŮɔəŰɘəɐ Űɖɠ Ŭɝɘɞˊɞɑɖůɖ ɛɏůɤ Űɤɜ 

ɏɛɛŮůɤɜ ŰŮɢɜɘəɩɜ əŬɘ ŰŬɡŰɧɢɟɞɜŬ ɖ ŬɜŬɔəŬɘɧŰɖŰŬ ɔɘŬ Űɖ ɢɟɐůɖ ŰŮɢɜɞɚɞɔɘəɩɜ ɛɏůɤɜ 

ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ ŮɚŮɔəŰɘəɞɨ ŬˊɞŰŮɚɏůɛŬŰɞɠ. ȳˊɤɠ ɗŮɤɟɞɨɛŮ ɧŰɘ, ɓɎůŮɘ Űɖɠ 

ɛŮɗɞŭɞɚɞɔɑŬɠ, ŬɜŬɚɨɗɖəŮ ŮˊŬɟəɩɠ əŬɘ ŮˊɘɓŮɓŬɘɩɗɖəŮ ŮɛˊŮɘɟɘəɎ, ɘůɢɨɞɡɜ əŬɘ ɞɘ ŰɟŮɑɠ 

ŮɟŮɡɜɖŰɘəɏɠ ɡˊɞɗɏůŮɘɠ, ŬɜŬŭŮɘəɜɨɞɜŰŬɠ ŰŬɡŰɧɢɟɞɜŬ Űɖɜ ˊɞɚɡˊɚɞəɧŰɖŰŬ Űɤɜ Ůɛɛɏůɤɜ 

ŰŮɢɜɘəɩɜ.  

Ƀɘ ɏɛɛŮůŮɠ ŬɡŰɏɠ ŰŮɢɜɘəɏɠ, ŮɑŰŮ ŮˊɑůɖɛŮɠ ŮɑŰŮ ŬɜŮˊɑůɖɛŮɠ, ŮɑɜŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɏɠ ůŰɖɜ 

ŬˊɞəɎɚɡɣɖ çəɟɡɛɛɏɜɤɜè ŮɘůɞŭɖɛɎŰɤɜ, ˊɟɞɦˊɞɗɏŰɞɡɜ ɧɛɤɠ ŬűŮɜɧɠ ŮɡɢɏɟŮɘŬ 

Ŭɝɘɞˊɞɑɖůɖɠ Űɤɜ ˊɚɖɟɞűɞɟɘɩɜ ɛŮ ɖɚŮəŰɟɞɜɘəɎ ŮɟɔŬɚŮɑŬ əŬɘ əɡɟɘɧŰŮɟŬ, ŬˊŬɘŰɞɨɜ Űɖɜ 

ŬˊɞɛɎəɟɡɜůɖ Űɞɡ ŮɚŮɔəŰɘəɞɨ ɛɖɢŬɜɘůɛɞɨ Ŭˊɧ Űɞɜ ɏɚŮɔɢɞ ɞɟɗɐɠ Űɐɟɖůɖɠ 

ˊɟɞɓɚŮˊɧɛŮɜɤɜ Ŭˊɧ ɜɧɛɞɡɠ ŭɘŬŭɘəŬůɘɩɜ ɔɘŬ Űɞɜ űɞɟɞɚɞɔɞɨɛŮɜɞ əŬɘ Űɖɜ ˊɟɞůɏɔɔɘůɖ 

ɛɘŬɠ əɡɟɘɧŰŮɟŬ ŮɟŮɡɜɖŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ, ɓŬůɘůɛɏɜɖɠ ůŰɖɜ əɞɘɜɐ ɚɞɔɘəɐ əŬɘ əɞɘɜɐ 
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ˊɟŬəŰɘəɐ, ɔŮɔɞɜɧɠ ˊɞɡ ůɡɜɘůŰɎ ɜŮɤŰŮɟɘůɛɧ ůŰɘɠ ɏɤɠ ůɐɛŮɟŬ ŮɚŮɔəŰɘəɏɠ ɛŮɗɧŭɞɡɠ Űɖɠ 

Ⱥɚɚɖɜɘəɐɠ ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ. ȾŬɗɩɠ ŬˊɞŭŮɑɢɗɖəŮ ɧŰɘ ɛŮ Űɖ ɢɟɐůɖ Űɤɜ ŰŮɢɜɘəɩɜ 

ŬɡŰɩɜ, ɛŮ Űɘɠ ɞˊɞɑŮɠ ŮɜŰɞˊɑɕŮŰŬɘ Ŭˊɧəɟɡɣɖ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ŬəɧɛŬ əŬɘ ůŮ 

űɞɟɞɚɞɔɞɨɛŮɜɞɡɠ ˊɞɡ ŭŮɜ ɏɢŮɘ ŮűŬɟɛɞɔɐ ɞ ɎɛŮůɞɠ űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ ï ɧˊɤɠ ɞɘ 

ɛɘůɗɤŰɞɑ əŬɘ ɞɘ ůɡɜŰŬɝɘɞɨɢɞɘ-, ˊɧůɞ ɛɎɚɚɞɜ ɞɘ ŮˊɘŰɖŭŮɡɛŬŰɑŮɠ, ɖ ŭɘŮɨɟɡɜůɖ Űɖɠ ɢɟɐůɖɠ 

Űɞɡɠ əŬɗɑůŰŬŰŬɘ ŮˊɘɓŮɓɚɖɛɏɜɖ, ŮɘŭɘəɧŰŮɟŬ ůŮ ˊŮɟɘɧŭɞɡɠ ŬɜɎɔəɖɠ Ŭɨɝɖůɖɠ Űɤɜ 

ŭɖɛɞůɑɤɜ Ůůɧŭɤɜ. 

ȷɜŬɛɏɜŮŰŬɘ ɤɠ Ůə ŰɞɨŰɞɡ ɜŬ ŬɜŬŭŮɘɢɗɞɨɜ ɞɘ ɏɛɛŮůŮɠ ŰŮɢɜɘəɏɠ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ 

Ŭˊɧəɟɡɣɖɠ űɞɟɞɚɞɔɖŰɏŬɠ ɨɚɖɠ ɤɠ ɖ ɜɏŬ ˊɟɧəɚɖůɖ ɔɘŬ Űɖ űɞɟɞɚɞɔɘəɐ ŭɘɞɑəɖůɖ ɖ 

ɞˊɞɑŬ əŬɚŮɑŰŬɘ ɜŬ əŬŰŮɡɗɨɜŮɘ əŬɘ ɜŬ əŬŰŬɜŮɑɛŮɘ Űɞɡɠ ˊɧɟɞɡɠ Űɖɠ ůŰɖɜ əŬŰŮɨɗɡɜůɖ 

ŬɡŰɐ.  

ȷˊɧ Űɘɠ ŮɜɏɟɔŮɘŮɠ əŬɘ Űɘɠ ˊɟɤŰɞɓɞɡɚɑŮɠ ˊɞɡ ɏɢɞɡɜ ɐŭɖ ɚɖűɗŮɑ Ŭˊɧ Űɖɜ ȷɜŮɝɎɟŰɖŰɖ 

ȷɟɢɐ ȹɖɛɞůɑɤɜ Ⱥůɧŭɤɜ, ˊɟɞɓɚɏˊŮŰŬɘ ɖ ɛŮɚɚɞɜŰɘəɎ ŬɡɝŬɜɧɛŮɜɖ ɢɟɐůɖ Űɤɜ ɛŮɗɧŭɤɜ 

ŬɡŰɩɜ, Ŭˊɧ Űɖɜ ɞˊɞɑŬ ɗŬ ŬɜŬəɨɣɞɡɜ ɜɏŬ ɕɖŰɐɛŬŰŬ ŬɚɚɎ əŬɘ ɜɏŮɠ ɚɨůŮɘɠ, ůɡɜɘůŰɩɜŰŬɠ 

ɔɘŬ Űɖ ūɞɟɞɚɞɔɘəɐ ȹɘɞɑəɖůɖ Űɖ ɜɏŬ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ, əŬɗɩɠ ɖ ɞɟɗɐ ŮűŬɟɛɞɔɐ Űɤɜ 

ŰŮɢɜɘəɩɜ ˊɟɞɦˊɞɗɏŰŮɘ Űɖɜ ŬɚɚŬɔɐ əɞɡɚŰɞɨɟŬɠ əŬɘ Űɖɜ ŰŮɢɜɞɚɞɔɘəɐ ŮəˊŬɑŭŮɡůɖ Űɞɡ 

ŮɚŮɔəŰɘəɞɨ Űɖɠ ŭɡɜŬɛɘəɞɨ, ůŮ ɛɘŬ ˊɟɞůˊɎɗŮɘŬ ůɡɜɞɚɘəɐɠ ŬɜŬɓɎɗɛɘůɖɠ Űɖɜ ɞˊɞɑŬ ɖ 

ȷ.ȷ.ȹ.Ⱥ. ŭŮɑɢɜŮɘ ɜŬ ŮɜůŰŮɟɜɑɕŮŰŬɘ. 

ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ɞɘ ɜɏŮɠ ŬɡŰɏɠ ɔɘŬ Űɖɜ Ůɚɚɖɜɘəɐ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ŰŮɢɜɘəɏɠ, 

ŬˊɞŰŮɚɞɨɜ ɏɜŬ ɧˊɚɞ ůŰɖ űŬɟɏŰɟŬ Űɖɠ ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ ɔɘŬ ɜŬ ŭɘŮɡɟɨɜŮɘ Űɖ 

űɞɟɞɚɞɔɘəɐ ɓɎůɖ əŬɘ ɜŬ ŮɝŬɚŮɑɣŮɘ Űɖɜ ŬɜɘůɞəŬŰŬɜɞɛɐ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ɓŬɟɩɜ, 

ŭɖɛɘɞɡɟɔɩɜŰŬɠ ŬɑůɗɖɛŬ əɞɘɜɤɜɘəɐɠ ŭɘəŬɘɞůɨɜɖɠ əŬɘ ŮˊɘŰɡɔɢɎɜɞɜŰŬɠ ɛŮ Űɞɜ Űɟɧˊɞ 

ŬɡŰɧ Űɖ űɞɟɞɚɞɔɘəɐ ůɡɛɛɧɟűɤůɖ, ɏŰůɘ ɩůŰŮ Űɞ əŬŰŬůŰŬɚŰɘəɧ ɛɏŰɟɞ Űɞɡ Ůɚɏɔɢɞɡ ɜŬ 

ŮɑɜŬɘ ɧɚɞ əŬɘ ɚɘɔɧŰŮɟɞ ŬɜŬɔəŬɑɞ. 

ȼ ɛŮɚɚɞɜŰɘəɐ ŮűŬɟɛɞɔɐ Űɤɜ ŰŮɢɜɘəɩɜ əŬɘ ɖ ŮɡɟɨŰɖŰŬ Űɖɠ ɢɟɐůɖɠ Űɞɡɠ əŬɗɩɠ əŬɘ ŰŬ 

ŬˊɞŰŮɚɏůɛŬŰŬ ˊɞɡ ɗŬ ŭɡɜɖŰɘəɎ ɗŬ Ůˊɏɚɗɞɡɜ ůŰŬ űɞɟɞɚɞɔɘəɎ ɏůɞŭŬ əŬɘ ŮɎɜ ŰŮɚɘəɎ ɗŬ 

ŮˊɘŰŮɡɢɗŮɑ ɞ ůəɞˊɧɠ Űɖɠ ŭɘŮɨɟɡɜůɖɠ Űɖɠ űɞɟɞɚɞɔɘəɐɠ ɓɎůɖɠ əŬɘ ɞ ɓŬɗɛɧɠ 

ŬɜŰŬˊɧəɟɘůɖɠ Űɖɠ ȹɘɞɑəɖůɖɠ ůŰɖɜ ɜɏŬ ŬɡŰɐ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ, ŬˊɞŰŮɚɞɨɜ ˊŮŭɑɞ ɏɟŮɡɜŬɠ 

ɔɘŬ Űɞ ɛŮɚɚɞɜŰɘəɧ ŮɟŮɡɜɖŰɐ, ɛŮ Űɖɜ ˊɟɞůŭɞəɑŬ ɜŬ ŮɜŰɞˊɑůŮɘ ůŰɖɜ ˊŬɟɞɨůŬ ŮɟɔŬůɑŬ ɛɘŬ 

Ůˊɘˊɚɏɞɜ ˊɖɔɐ ˊɚɖɟɞűɞɟɘɩɜ.  
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ɄȷɅȷɅɇȼɀȷɇȷ 

ɄȷɅȷɅɇȼɀȷ ȷ: ȺɁɇɈɄȷ ɇȼɆ ɄɃȿ 1171/2013 

 
мΦɲɹɮɸɳʅɹɾɮ ʃɳʄɹʁʇʅɹɮɼɮ ʅʆʁɹʋɳɹɮ 
ɼɮʆɮ ʆɶɿ _______________ 

мΦ ʅʆʁɹʋɳɹɮ ɳɽɳɱʋʁɾɳɿʁʇ 

ɳʃʍɿʇɾʁ ʁɿʁɾɮ ʃɮʆʄʍɿʇɾʁ ɮΦʊΦɾΦ 
ɶɾɳʄΦ 

ɱɳɿɿɶʅɶʅ 

ɲκɿʅɶ 

ɼɮʆʁɹɼɹɮʅ 
ɳʃɮɱɱɳɽɾɮ 

ɲΦɿʅɶ 

ɳʄɱɮʅɹɮʅ 

        
 

нΦ ʅʆʁɹʋɳɹɮ  ʅ¸½¸ɱh¸ 

ɳʃʍɿʇɾʁ ʁɿʁɾɮ ʃɮʆʄʍɿʇɾʁ ɮΦʊΦɾΦ 
ɶɾɳʄΦ 
ɱɳɿɿɶʅɶʅ 

ɲκɿʅɶ 
ɼɮʆʁɹɼɹɮʅ 

ɳʃɮɱɱɳɽɾɮ 
ɲΦɿʅɶ 
ɳʄɱɮʅɹɮʅ 

        

 

оΦ ʅʆʁɹʋɳɹɮ  ʆɳɼɿʁʇ 

ɳʃʍɿʇɾʁ ʁɿʁɾɮ ʃɮʆʄʍɿʇɾʁ ɮΦʊΦɾΦ ɶɾɳʄΦ ɱɳɿɿɶʅɶʅ 

     
 

пΦ ʅʆʁɹʋɳɹɮ  ʆɳɼɿʁʇ 

ɳʃʍɿʇɾʁ ʁɿʁɾɮ ʃɮʆʄʍɿʇɾʁ ɮΦʊΦɾΦ ɶɾɳʄΦ ɱɳɿɿɶʅɶʅ 

     
 

рΦ ʅʆʁɹʋɳɹɮ  ʆɳɼɿʁʇ 

ɳʃʍɿʇɾʁ ʁɿʁɾɮ ʃɮʆʄʍɿʇɾʁ ɮΦʊΦɾΦ ɶɾɳʄΦ ɱɳɿɿɶʅɶʅ 

     

 

сΦ ʅʆʁɹʋɳɹɮ  ʆɳɼɿʁʇ 

ɳʃʍɿʇɾʁ ʁɿʁɾɮ ʃɮʆʄʍɿʇɾʁ ɮΦʊΦɾΦ ɶɾɳʄΦ ɱɳɿɿɶʅɶʅ 

     

 

ɮΦ ʅʆʁɹʋɳɹɮ ɮɼɹɿɶʆʍɿ όʁɹɼʁʃɳɲʍɿΣ ɮɱʄʁʆɳɾɮʋɹʍɿύ 

ʰκ
 h

ɲɹɳʇɸʇɿʅɶ ɮɼɹɿɶʆʁʇ ʁɹɼʁʃɳɲʁ κ ɮɱʄʁʆɳɾɮʋɹʁ 
ɹɲɹʁɼʆɶʆɶʅ 

όˇ 

ˋˏʸˎʴ

ˇˌΣ ʹ 

ˋˏʸˎʴ

ˇˌΣ 

ˉˊˇˋˍ

ʰˍʶˎˈ

˃ʶ˄ʰ 

˃ʷ˂ʹύ 

ʇʊɹʅʆɮʆ

ɮɹ 

ɼʆɹʅɾɮ 

όɿɮɹκʂʋɹ

) 
ʋʍʄɮ ɿʁɾʁʅ 

ɲɶɾʁʅ ʺ 

ɼʁɹɿʁʆɶʆ

ɮ 

ɲɹɳʇɸʇɿ

ʅɶ 

ɳɹɲʁʅ 

ɮɼɹɿɶʆʁʇ 

ʋʄɶʅɶ 

ɮɼɹɿɶʆ

ʁʇ 

ɳʃɹʊɮɿɳ

ɹɮ 

ɳʆʁʅ 

ɼʆɶʅ

ɶʅ 

ʆʄʁʃʁʅ 

ɼʆɶʅɶʅ 

ɮʀɹɮ 

ɼʆɶʅɶʅ 

ɳɹɲʁʅ 

ɳɾʃʄκʆʁʇ 

ɲɹɼκʆʁʅ 

ʃˇˋˇˋˍˈʅˎ˄ʽ

ʵκˋʾˇˌ 
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ɰΦ ʅʆʁɹʋɳɹɮ ɮɼɹɿɶʆʍɿ όɼʆɹʅɾɮʆʍɿ ʃɮɿʆʁʅ ɳɹɲʁʇʅύ 

ʰ

/

 h

ɲɹɳʇɸʇɿʅɶ ɮɼɹɿɶʆʁʇ ɼʆɹʅɾɮ ɹɲɹʁɼʆ

ɶʆɶʅ 

μˇ 

ˋˏʸˎʴ

ˇˌΣ ʹ 

ˋˏʸˎʴ

ˇˌΣ ʰ 

ˉˊˇˋˍ

κ˄ʰ 

˃ʷ˂ʹύ 

ʁɹɼʁʃɳ

ɲʁκ 

ɮɱʄʁʆɳ

ɾɮʋɹʁ 

ɳʃɹ ʆʁʇ 

ʁʃʁɹʁʇ 

ʇʊɹʅʆɮ

ʆɮɹ ʆʁ 

ɼʆɹʅɾɮ 

ʋʍ

ʄɮ 

ɿʁ

ɾʁʅ 

ɲɶɾʁ

ʅ ʺ 

ɼʁɹɿʁ

ʆɶʆɮ 

ɲɹɳʇɸ

ʇɿʅɶ 

ɳɹɲʁʅ 

ɮɼɹɿ

ɶʆʁʇ 

ʋʄɶʅ

ɶ 

ɮɼɹɿ

ɶʆʁʇ 

ʁʄʁ

ʊʁʅ 

ɳʃɹʊɮ

ɿɳɹɮ 

ʋʍʄʍ

ɿ 

ɳʆʁʅ 

ɼʆɶʅɶ

ʅκ 

ɼɮʆɮʅ

ɼɳʇɶʅ 

ʆʄʁ

ʃʁʅ 

ɼʆɶ

ʅɶʅ 

ɮʀɹɮ 

ɼʆɶʅɶ

ʅκ 

ɼɮʆɮʅ

ɼɳʇɶʅ 

ʃʄʁʅɸɳʆɮ 

ɳʄɱɮκɰɳɽʆɹʍ

ʅɳɹʅ ɼΦɽʃΦ 

ɳɹɲʁʅ 

ɳɾʃʄ

κʆʁʇ 

ɲɹɼκʆ

ʁʅ 

ʃˇˋˇˋˍˈʅˎ

˄ʵκˋʾʰˌ 

 
ˁˏˊ

ʽˇʽ 

ʲˇʹʻ

κˁˇʾ 

ɼʁʅʆʁ

ʅ 

ɼɮʆɮʅ

ɼɳʇɶʅ 

ɳʆʁʅ 

ɼɮʆɮʅ

ɼɳʇɶʅ 

                   

                   

                   

 

ɱΦ ʅʆʁɹʋɳɹɮ ɼɹɿɶʆʍɿ ɾɳʅʍɿ όɮʇʆʁɼɹɿɶʆʍɿΣ ɾʁʆʁʅʇɼɽɳʆʍɿΣ ʃɽʍʆʍɿ ɼɮɹ ɳɿɮɳʄɹʍɿ ɾɳʅʍɿ 

ɼΦɽʃΦύ 

ʰκ

 h

ɳɹɲʁ

ʅ 

ɮʄɹɸΦ 

ɼʇɼɽʁʊʁʄɹ

ɮʅ 

ɳʆʁʅ 

ɼʆɶʅ

ɶʅ 

ʆʇʃʁʅκ 

ɼɮʆɶɱʁʄ

ɹɮ 

ɮʀɹɮ 

ɼʆɶʅ

ɶʅ 

ʆʄʁʃ

ʁʅ 

ɼʆɶʅɶ

ʅ 

ɼʇɰɹʅɾʁ

ʅκ ɹʅʋʇʅ 

όˋʶ 

ˁˎʲʽˁʱ ʺ 

ʾˉˉˇˎˌ ʺ 

˂ʾ˃ˉˊʶˌύ 

ɾɶɼʁʅ 

ʅɼɮʊʁ

ʇʅ 

ʋʍʄɶʆɹɼʁʆɶ

ʆɮ όˁˈˊˇʽύ 

ʃʁʅʁʅʆ

ʁ 

ʅʇɿɹɲκʅɹ

ɮʅ 

ɹɲɹʁɼʆɶʆɶʅ 

όˇ ˋˏʸˎʴˇˌΣ ʹ 

ˋˏʸˎʴˇˌΣ 

ˉˊˇˋˍʰˍʶˎˈ˃

ʶ˄ʰ ˃ʷ˂ʹύ 

ʆʁʃʁʅ 

ʅʆɮɸɾɳʇʅ

ɶʅ 

ɼɹɿɶʆʍɿ 

ɾɳʅʍɿ 

ɮˊʽʻ˃ˈˌ κ 

ɽʽ˃ʱ˄ʽɿʹˇ˂ˈʴʹ

ˋʹˌ 

              

              
              

              

ɲΦ ʅʆʁɹʋɳɹɮ ɳʃɳɿɲʇʅɳʍɿκʅʇɾɾɳʆʁʋʍɿ ɼɮɹ ɽʁɹʃʍɿ ʋʄɳʁɱʄɮʊʍɿ 

ʰκʰ 

ɮʄɹɸɾʁʅ ɾɳʆʁʋʍɿ ʺ 

ɾɳʄɹɲɹʍɿ ʺ ɮɾʁɹɰΦ 

ɼɳʊɮɽΦ ɼΦɽʃΦ 

ɳʃɳɿɲɳɲʇɾɳɿʁ 

ɼɳʊɮɽɮɹʁ 

ʆʄʁʃʁʅ 

ɮʃʁɼʆɶʅɶʅ 

ɳʆʁʅ 

ɮʃʁɼʆɶʅɶʅ 

ɳʃʍɿʇɾɹɮ ɳʃɹʋɳɹʄɶʅɶʅκ 

ʁʄɱɮɿɹʅɾʁʇ 

ɹɲɹʁɼʆɶʆɶʅ όˇ ˋˏʸˎʴˇˌΣ 

ʹ ˋˏʸˎʴˇˌΣ 

ˉˊˇˋˍʰˍʶˎˈ˃ʶ˄ʰ ˃ʷ˂ʹύ 

       

       

       

 

ɳмΦ ʅʆʁɹʋɳɹɮ ɳʃɳɿɲʇʅɳʍɿκɼɮʆɮɸɳʅɳʍɿ 

ʰκʰ 
ʆʇʃʁʅ 

ɽʁɱɮʄɹɮʅɾʁʇ 

ʋʄɶɾɮʆʁʃɹʅʆʍʆɹɼʁ 

ɹɲʄʇɾɮ 
ʋʍʄɮ ɮʄɹɸΦ ɽʁɱκʅɾʁʇ ʃʁʅʁ 

ɳɹɲʁʅ 

ɼɮʆɮɸɳʅɶʅ 

ɲɹɼɮɹʁʇʋʁʅ ʺ ˁʰʽ 

ʅʇɿɲɹɼɮɹʁʇʋʁɹ 

ʇʃɮʄʀɶ 

ʆʄɮʃɳɵɹɼɶʅ 

ɸʇʄɹɲɮʅ ˋˍˇ 

˔ˊʹ˃ʰˍκˁˈ ʾʵˊˎ˃ʰ 

ˍʹˌ оʹˌ ˋˍʺ˂ʹˌ  

ό˄ʰʽκ ˈ˔ʽύ          

         

 

ɳнΦ ʅʆʁɹʋɳɹɮ ɳʃɳɿɲʇʅɳʍɿκɳʃɮɱɱɳɽɾɮʆɹɼʍɿ ɽʁɱɮʄɹɮʅɾʍɿ όˋʶ ˉʶˊʾˉˍ˖ˋʹ ˉˇˎ ˇ 

˒ˇˊκ˄ˇˌ ʺ ˇκʹ ˋˏʸˎʴˇˌ ʶʾ˄ʰʽ ˎˉˇˁʶʾ˃ʶ˄ˇʽ ˋˍʽˌ ʵʽʰˍʱ˅ʶʽˌ ˍˇˎ ɼΦʊΦɮΦʅΦύ 
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ʰκʰ 
ʆʇʃʁʅ 

ɽʁɱɮʄɹɮʅɾʁʇ 

ʋʄɶɾɮʆʁʃɹʅʆʍʆɹɼʁ 

ɹɲʄʇɾɮ 
ʋʍʄɮ ɮʄɹɸΦ ɽʁɱκʅɾʁʇ ʃʁʅʁ 

ɳɹɲʁʅ 

ɼɮʆɮɸɳʅɶʅ 

ɲɹɼɮɹʁʇʋʁʅ ʺ ˁʰʽ 

ʅʇɿɲɹɼɮɹʁʇʋʁΗ 
ʃʰˊʰˍʹˊʺˋʶʽˌ 

         

         

         

         

 

ʅʆΦ ʅʆʁɹʋɳɹɮ ɽʁɹʃʍɿ ɳʃɳɿɲʇʅɳʍɿΣ ʁʃʍʅ ɳʄɱɮ ʆɳʋɿɶʅΣ ʅʇɽɽʁɱɳʅΣ ʆɹɾɮɽʊɶ ɼΦɽʃΦ ʅʆʁɹʋɳɹɮ 

ʰκʰ ɳɹɲʁʅκʆʇʃʁʅ ʃɳʄɹɱʄɮʊɶ 
ɳʆʁʅ 
ɼʆɶʅɶʅ 

ʃʁʅʁ 
ʆʄʁʃʁʅ 
ɮʃʁɼʆɶʅɶʅ 

ɹɲɹʁɼʆɶʆɶʅ  
όˇ ˋˏʸˎʴˇˌΣ ʹ 
ˋˏʸˎʴˇˌΣ 

ˉˊˇˋˍʰˍʶˎˈ˃ʶ˄ʰ 
˃ʷ˂ʹύ 

       

       

       

ɵΦ ɽʁɹʃɮ ʃɳʄɹʁʇʅɹɮɼɮ ʅʆʁɹʋɳɹɮ ˁʰʽ ɮʃɮɹʆɶʅɳɹʅ ɮʃʁ ʆʄɹʆʁʇʅ 

ʰκʰ ɳɹɲʁʅκʆʇʃʁʅ ʅʆʁɹʋɳɹɮ 
ʇʃʁɽʁɱʁʅ 
ɮʃʁɲʁʅɶʅ 

ʃʁʅʁ ɳʆʁʅ 

ɲɹɼɮɹʁʇʋʁʅκʁɹ 
όˇ ˋˏʸˎʴˇˌΣ ʹ 
ˋˏʸˎʴˇˌΣ 

ˉˊˇˋˍʰˍʶˎˈ˃ʶ˄ˇʽ 
˃ʷ˂ʹύ 

ʃɮʄɮʆɶʄɶʅɳɹʅ 

        

        

 

ɶΦ ɲɹɮɸɳʅɹɾɮ ɾɳʆʄɶʆɮ 

ʃʁʅʁ ɿʁɾɹʅɾɮ 
ɲɹɼɮɹʁʇʋʁʅκʁɹ όˇ ˋˏʸˎʴˇˌΣ ʹ ˋˏʸˎʴˇˌΣ 

ˉˊˇˋˍʰˍʶˎˈ˃ʶ˄ʰ ˃ʷ˂ʹύ 
ʃɮʄɮʆɶʄɶʅɳɹʅ 

    

    

    

    
 

ɸΦ ɲɶɽʍʅɶ 

ɲʹ˂˗˄˖ ˈˍʽ ˈ˂ʶˌ ˇʽ ˉ˂ʹˊˇ˒ˇˊʾʶˌ ˉˇˎ ʰ˄ʷʴˊʰ˕ʰ ˋˍʹ ɲʺ˂˖ˋʹ ʰˎˍʺ ʶʾ˄ʰʽ ʰ˂ʹʻʶʾˌΦ 
ɱ˄˖ˊʾʸ˖ ˈˍʽ ˈˋˇʽ ʰˊ˄ˇˏ˄ˍʰʽ ʺ ˉʰˊʰ˂ʶʾˉˇˎ˄ ʰ˄ʰʽˍʽˇ˂ˇʴʺˍ˖ˌ ˄ʰ ʵ˗ˋˇˎ˄ ˉ˂ʹˊˇ˒ˇˊʾʶˌ ʴʽʰ ˍʹ˄ 
ʶ˅ʰˁˊʾʲ˖ˋʹ ˍˇˎ ʶʽˋˇʵʺ˃ʰˍˇˌ ˎˉˈˁʶʽ˄ˍʰʽ ˋˍʽˌ ˋˎ˄ʷˉʶʽʶˌ ˍ˖˄ 
ʱˊʻˊ˖˄ п ˁʰʽ ф ˍˇˎ ɿΦнрноκфтΦ 
 

         /      /201  

 

ʁ ʊˇˊˇ˂ˇʴˇˏ˃ʶ˄ˇˌ             

     ʁκɶ ʅˏʸˎʴˇˌ 
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Ƚ. ɃȹȼũȽȺɆ ɆɈɀɄȿȼɅɋɆȼɆ - ȷɄɃȹȺȽȾɇȽȾȷ ɆɇɃȽɉȺȽȷ 

ɆŰɞ ˊŬɟɧɜ ɏɜŰɡˊɞ ȹɘŬɗɏůɘɛɤɜ ɄŮɟɘɞɡůɘŬəɩɜ ɆŰɞɘɢŮɑɤɜ ɗŬ ˊɟɏˊŮɘ ɜŬ ůɡɛˊŮɟɘɚɎɓŮŰŮ 

ɧɚŬ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ əŬŰɏɢŮŰŮ ŮůŮɑɠ, ɞ/ɖ ůɨɕɡɔɞɠ əŬɘ ŰŬ 

ˊɟɞůŰŬŰŮɡɧɛŮɜŬ ɛɏɚɖ ůŬɠ, ɧˊɤɠ ŬɜŬɔɟɎűɞɜŰŬɘ ůŰɞɡɠ ɞɘəŮɑɞɡɠ ˊɑɜŬəŮɠ. 

ȷəɑɜɖŰŬ ˊɞɡ ɏɢŮŰŮ ůɡɛˊŮɟɘɚɎɓŮɘ ůŰŬ ɡˊɞɓɚɖɗɏɜŰŬ ȰɜŰɡˊŬ ȹɐɚɤůɖɠ ȷəɘɜɐŰɤɜ 

(Ⱥ9) ŭŮɜ ŬˊŬɘŰŮɑŰŬɘ ɜŬ ŰŬ ŮˊŬɜŬɔɟɎɣŮŰŮ ůŰɞ ˊŬɟɧɜ ɏɜŰɡˊɞ. ȷɜŬɔɟɎɣŰŮ ɛɧɜɞ 

Űɞɜ ŬɜŰɑůŰɞɘɢɞ Ŭɟɘɗɛɧ Űɞɡ ŬəɘɜɐŰɞɡ Ŭˊɧ Űɞ ɏɜŰɡˊɞ Ⱥ9 əŬɘ ŮˊɘůɡɜɎɣŰŮ, 

ˊɟɞŬɘɟŮŰɘəɎ, űɤŰɞŰɡˊɑŬ Űɞɡ. 

ȳˊɞɡ ɞ ɢɩɟɞɠ ůŰɞɡɠ Ůˊɘɛɏɟɞɡɠ ˊɑɜŬəŮɠ Űɞɡ ˊŬɟɧɜŰɞɠ ŮɜŰɨˊɞɡ ŭŮɜ ŮˊŬɟəŮɑ, ŮˊɘůɡɜɎɣŰŮ 

ŬɜŰɑɔɟŬűɞ Űɖɠ ůɢŮŰɘəɐɠ ůŮɚɑŭŬɠ.  

ɇŬ ůŰɞɘɢŮɑŬ ˊɞɡ ɗŬ ŬɜŬűɏɟŮŰŮ ůŰɞ ˊŬɟɧɜ ɏɜŰɡˊɞ ɗŬ ˊɟɏˊŮɘ ɜŬ ůɡɜɞŭŮɨɞɜŰŬɘ Ŭˊɧ 

ůɢŮŰɘəɎ ŬˊɞŭŮɘəŰɘəɎ ůŰɞɘɢŮɑŬ. 

ɆŰɞɜ ˊɑɜŬəŬ ȸ əŬɘ ůŰɖ ůŰɐɚɖ çɞɘəɧˊŮŭɞ/ŬɔɟɞŰŮɛɎɢɘɞ Ůˊɑ Űɞɡ ɞˊɞɑɞɡ ɡűɑůŰŬŰŬɘ Űɞ 

əŰɑůɛŬè ŬɜŬűɏɟŮŰŮ Űɞɜ ŬɜŰɑůŰɞɘɢɞ Ŭɟɘɗɛɧ Űɞɡ ɞɘəɞˊɏŭɞɡ/ŬɔɟɞŰŮɛŬɢɑɞɡ Ŭˊɧ Űɞɜ 

ˊɑɜŬəŬ ȷ. 

ɋɠ ȷɝɑŬ ȾŰɐůɖɠ ůŰɞɡɠ ˊɑɜŬəŮɠ ȷ əŬɘ ȸ ŬɜŬɔɟɎɣŮŰŮ Űɖɜ ˊɟŬɔɛŬŰɘəɐ ŬɝɑŬ. 

ɋɠ ɏŰɞɠ əŰɐůɖɠ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ŬɜŬɔɟɎɣŰŮ Űɞ ɏŰɞɠ əŬŰɎ Űɞ ɞˊɞɑɞ ůɡɜŰɎɢɗɖəŮ Űɞ 

ɏɔɔɟŬűɞ/ŰɑŰɚɞɠ ŬˊɧəŰɖůɖɠ Űɞɡ. 
ʅˍˇʽ˔ʶʾʰ ˉˇˎ ˉˊʷˉʶʽ ˄ʰ ʶˉʽˋˎ˄ʰ˒ʻˇˏ˄Υ 

¶ ɇɑŰɚɞɘ ɐ ůɡɛɓɧɚŬɘŬ ŬɔɞɟɎɠ ŬəɑɜɖŰɖɠ ˊŮɟɘɞɡůɑŬɠ, ŬˊɞŭŮɘəŰɘəɎ ɏɔɔɟŬűŬ ŬɜɏɔŮɟůɖɠ 
ŬəɘɜɐŰɤɜ (ɎŭŮɘŬ ɞɘəɞŭɞɛɐɠ, ɜɞɛɘɛɞˊɞɘɐůŮɘɠ, ȺȾȾɃ əŬɘ ɚɞɘˊɎ  ɏɔɔɟŬűŬ ˊɞɡ ɛˊɞɟɞɨɜ 

ɜŬ ɡˊɞůŰɖɟɑɝɞɡɜ ŰŬ ŬɜŬɔɟŬűɧɛŮɜŬ ɔɘŬ Űɖɜ ŬəɑɜɖŰɖ ˊŮɟɘɞɡůɑŬ ůŬɠ-ˊɑɜŬəŮɠ ȷ əŬɘ ȸ). 

ȽůɢɨŮɘ əŬɘ ɔɘŬ ŬəɑɜɖŰŬ ˊɞɡ ŭŮɜ ɗŬ ŭɖɚɤɗɞɨɜ ůŰɞ ˊŬɟɧɜ ɏɜŰɡˊɞ Ŭűɞɨ ŮɑɢŬɜ 

ůɡɛˊŮɟɘɚɖűɗŮɑ ůŮ ɡˊɞɓɚɖɗŮɑůŮɠ ŭɖɚɩůŮɘɠ ůŰɞɘɢŮɑɤɜ ŬəɘɜɐŰɤɜ (Ⱥ9). 

¶ ɇɑŰɚɞɘ ɐ ůɡɛɓɧɚŬɘŬ ɐ ŰɘɛɞɚɧɔɘŬ ŬɔɞɟɎɠ Űɤɜ əɘɜɖŰɩɜ ɛɏůɤɜ ˊɞɡ ŭɘŬɗɏŰŮŰŮ əŬɗɩɠ əŬɘ 
ɚɞɘˊɎ ɏɔɔɟŬűŬ ˊɞɡ ɛˊɞɟɞɨɜ ɜŬ ɡˊɞůŰɖɟɑɝɞɡɜ ŰŬ ŬɜŬɔɟŬűɧɛŮɜŬ ɔɘŬ ŬɡŰɎ ůŰɞ ůɢŮŰɘəɧ 

ˊɑɜŬəŬ ũ'. 

¶ ɇɑŰɚɞɘ ɐ ůɡɛɓɧɚŬɘŬ ɐ ˊɟɎɝŮɘɠ ŬˊɧəŰɖůɖɠ ůɡɛɛŮŰɞɢɩɜ əŬɘ ɚɞɘˊɩɜ ɢɟŮɞɔɟɎűɤɜ 
əŬɗɩɠ əŬɘ ɚɞɘˊɎ ɏɔɔɟŬűŬ ˊɞɡ ɛˊɞɟɞɨɜ ɜŬ ɡˊɞůŰɖɟɑɝɞɡɜ ŰŬ ŬɜŬɔɟŬűɧɛŮɜŬ ůŰɞ 

ůɢŮŰɘəɧ ˊɑɜŬəŬ ȹ'. 

¶ ȸŮɓŬɘɩůŮɘɠ/ˊɘůŰɞˊɞɘɖŰɘəɎ ɐ ŬɜŰɑɔɟŬűɞ ɓɘɓɚɘŬɟɑɞɡ əŬŰŬɗɏůŮɤɜ ŮɜɖɛŮɟɤɛɏɜɞ ɛŮ ŰŬ 
ŭɘŬɗɏůɘɛŬ ˊɞůɎ əŬŰɎ Űɖɜ ɏɜŬɟɝɖ ɐ ɚɐɝɖ. Űɖɠ ŮɚŮɔɢɧɛŮɜɖɠ ɢɟɐůɖɠ əŬɘ Űɞɡɠ ŭɘəŬɘɞɨɢɞɡɠ 

Űɤɜ ˊɞůɩɜ ŬɡŰɩɜ. 

¶ ȸŮɓŬɘɩůŮɘɠ Ŭˊɧ Űɘɠ ɇɟɎˊŮɕŮɠ ɛŮ Űɘɠ ɞˊɞɑŮɠ ůɡɜŮɟɔŬůŰɐəŬŰŮ ɔɘŬ Űɘɠ ɡˊɧ ɏɚŮɔɢɞ 
ɢɟɐůŮɘɠ, ɧŰɘ ŭŮɜ ŭɘŬŰɖɟɞɨůŬŰŮ Ɏɚɚɞɡɠ ɚɞɔŬɟɘŬůɛɞɨɠ ůŰɞ ɧɜɞɛŬ ůŬɠ ɐ ůŰɞ ɧɜɞɛŬ 

Űɞɡ/Űɖɠ ůɡɕɨɔɞɡ ůŬɠ ɐ ůŰɞ ɧɜɞɛŬ Űɤɜ ˊɟɞůŰŬŰŮɡɞɛɏɜɤɜ ɛŮɚɩɜ ůŬɠ, ŮəŰɧɠ Ŭˊɧ ŮəŮɑɜɞɡɠ 

ˊɞɡ ɐŭɖ ŬɜŬɔɟɎɣŬŰŮ ůŰɖɜ ȹɐɚɤůɖ ŬɡŰɐ. 

¶ ɇɑŰɚɞɘ ɐ ůɡɛɓɧɚŬɘŬ ɐ ŰɘɛɞɚɧɔɘŬ ŬɔɞɟɎɠ Űɤɜ ɚɞɘˊɩɜ ŮˊŮɜŭɡŰɘəɩɜ ůŰɞɘɢŮɑɤɜ (ɏɟɔŬ Űɏɢɜɖɠ, 
ůɡɚɚɞɔɏɠ, ŰɘɛŬɚűɐ əŬɘ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ ŬɝɑŬɠ ŮəɎůŰɞɡ 5.000 Ůɡɟɩ əŬɘ Ɏɜɤ) ˊɞɡ ŭɘŬɗɏŰŮŰŮ 

əŬɗɩɠ əŬɘ ɚɞɘˊɎ ɏɔɔɟŬűŬ ˊɞɡ ɛˊɞɟɞɨɜ ɜŬ ɡˊɞůŰɖɟɑɝɞɡɜ ŰŬ ŬɜŬɔɟŬűɧɛŮɜŬ ɔɘŬ ŬɡŰɎ ůŰɞ 

ůɢŮŰɘəɧ ˊɑɜŬəŬ Ɇɇ'. 

¶ ȰɔɔɟŬűŬ ˊɞɡ ŭɘŬɗɏŰŮŰŮ ˊɞɡ ɛˊɞɟɞɨɜ ɜŬ ɡˊɞůŰɖɟɑɝɞɡɜ ŰŬ ŬɜŬɔɟŬűɧɛŮɜŬ ɔɘŬ Űɘɠ 
ŬˊŬɘŰɐůŮɘɠ ůŬɠ ɏɜŬɜŰɘ ŰɟɑŰɤɜ (ɞɜɧɛŬŰŬ, ˊɞůɎ ə.ɚˊ.). 

¶ ɆɡɛˊɚɖɟɩůŰŮ ɡˊɞɢɟŮɤŰɘəɎ Űɞɜ ˊɑɜŬəŬ ȼ'. ɆɡɛˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ɛŮŰɟɖŰɎ ůŮ ɜɞɛɑůɛŬŰŬ 
əɎɗŮ ɛɞɟűɐɠ. ɆŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŭŮɜ ůɡɛˊɚɖɟɤɗŮɑ, ɞ ɏɚŮɔɢɞɠ  ɗŬ ɗŮɤɟɐůŮɘ  ɧŰɘ əŬŰɎ Űɖɜ 

ɏɜŬɟɝɖ ɐ ɚɐɝɖ Űɖɠ ŬɜŰɑůŰɞɘɢɖɠ ɢɟɐůɖɠ ŭŮɜ ŮɑɢŬŰŮ ŭɘŬɗɏůɘɛŬ ɛŮŰɟɖŰɎ. 

ɆŰɞɘɢŮɑŬ Ůə Űɤɜ ŬɜɤŰɏɟɤ ˊɞɡ ɐŭɖ ŮɑɢŬŰŮ ůɡɜɡˊɞɓɎɚŮɘ ɛŮ Űɘɠ ɞɘəŮɑŮɠ ŭɖɚɩůŮɘɠ űɞɟɞɚɞɔɑŬɠ 

ȺɘůɞŭɐɛŬŰɞɠ ŭŮɜ ŬˊŬɘŰŮɑŰŬɘ ɜŬ ŮˊɘůɡɜŬűŰɞɨɜ. 
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2. ȺɅɋɇȼɀȷɇɃȿɃũȽɃ ɇɅɃɄɃɈ ȹȽȷȸȽɋɆȼɆ-ɀȺɇȷȸɃȿȺɆ-

ɈɄɃɉɅȺɋɆȺȽɆ 

 

ɱʽʰ ˍʹ˄κˍʽˌ ʶ˂ʶʴ˔ˈ˃ʶ˄ʹκʶˌ ˔ˊʺˋʹκʶʽˌΥ ΧΧΧΧΦ ΧΧΦΦΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧ                  

 

ȷ. ȸŬůɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ 

 

ɆŰɞɘɢŮɑŬ ȺɚŮɔɢɞɛɏɜɞɡ 

 
ɃɜɞɛŬŰŮˊɩɜɡɛɞ: ééééééééééééééééééé. 

¶ ȷūɀ:éééééééééééé. 

¶ ȼɛŮɟɞɛɖɜɑŬ ũɏɜɜɖůɖɠ:éééééɇɧˊɞɠ ũɏɜɜɖůɖɠ: éééééééééééé. 

¶ ɇɧˊɞɠ əŬŰŬɔɤɔɐɠ Ŭˊɧ: ɄŬŰɏɟŬ:éééééééé.      ɀɖŰɏɟŬ: éééééééé. 

¶ ȺˊɎɔɔŮɚɛŬ:éééééééééééé ȹ/ɜůɖŮˊŬɔɔ/Űɞɠ:ééééééééééé. 

¶ ɇɖɚɏűɤɜɞŮɟɔŬůɑŬɠ: ééééééééééé. 

¶ ɇɖɚɏűɤɜɞɞɘəɑŬɠ:  éééééééééééé.. 

¶ ɇɖɚɏűɤɜɞəɘɜɖŰɧ: éééééééééééé.. 

¶ E-mail ȺɟɔŬůɑŬɠ: ééééééééééééé 

¶ E-mail Ʉɟɞůɤˊɘəɧ: éééééééééééé 

¶ ȰɔɔŬɛɞɠ            - ȯɔŬɛɞɠ:               

 

 

ɆŰɞɘɢŮɑŬ ůɡɕɨɔɞɡ 

¶ ɃɜɞɛŬŰŮˊɩɜɡɛɞ ůɡɕɨɔɞɡ: éééééééééééééééééééééééé 

¶ ȷūɀ ůɡɕɨɔɞɡ: ééééééé....... 

¶ ȼɛŮɟɞɛɖɜɑŬ ũɏɜɜɖůɖɠ ůɡɕɨɔɞɡ: éééééé..  ɇɧˊɞɠ ɔɏɜɜɖůɖɠ: éééééééé.. 

¶ ɇɧˊɞɠ əŬŰŬɔɤɔɐɠ Ŭˊɧ: ɄŬŰɏɟŬ:ééééééééé.  ɀɖŰɏɟŬ: éé.ééééééé. 

¶ ȺˊɎɔɔŮɚɛŬ ůɡɕɨɔɞɡ: ééééééé ȹ/ɜůɖȺˊŬɔɔ/Űɞɠ: ééééé.......................... 
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ɆŰɞɘɢŮɑŬ ɇɏəɜɤɜ/ɄɟɞůŰŬŰŮɡɧɛŮɜɤɜ ɛŮɚɩɜ 

ɄŬɟŬəŬɚɩ ůɡɛˊɚɖɟɩůŰŮ Űɞɜ ˊɑɜŬəŬ 

ɇȺȾɁȷ-ȿɃȽɄȷ ɄɅɃɆɇȷɇȺɈɃɀȺɁȷ ɀȺȿȼ 
 
ȳɜɞɛŬ 

 
ȺɑŭɞɠɆɡɔɔɏɜ
ŮɘŬɠ 

 
ȰŰɞɠɔɏɜɜɖ
ůɖɠ 

 
ɆɢɞɚŮɑɞ-
ůɢɞɚɐűɞɑŰɖůɖɠ 
(ɓŮɓŬɑɤůɖ) 

 
Ʉɧɚɖ 

 
ȰŰɞɠ 
ŮɘůŬɔɤɔɐɠ 
ůŰɞ 
ůɢɞɚŮɑɞ/ 
ůɢɞɚɐ 

 
ȰŰɞɠ ŬˊɧəŰɖůɖɠ 

 
ɄŰɡɢɑɞɡ 

 
ɀŮŰŬˊŰɡ-
ɢɘŬəɞɨ 

               

        

        

        

        

        

        

               

        

        

 

¶ ɡˊɞɓɎɚɚɞɡɜ ɝŮɢɤɟɘůŰɐ ŭɐɚɤůɖ ŰŬ ŰɏəɜŬ;                                                

 

¶ ȷɜ ŮɑůŰŮ ŭɘŬɕŮɡɔɛɏɜɞɠ  ȰɢŮŰŮ Űɖɜ ŮˊɘɛɏɚŮɘŬ Űɤɜ Űɏəɜɤɜ;  

 

ɆŰɞɘɢŮɑŬ ɁɧɛɘɛɞɡŮəˊɟɞůɩˊɞɡ 

¶ ɃɜɞɛŬŰŮˊɩɜɡɛɞ: ééééééééééééééééééééééé 

¶ ȷūɀ: ééééééééééééé.. 

¶ ɇɖɚɏűɤɜɞŮɟɔŬůɑŬɠ: ééééééééééé.. 

¶ ɇɖɚɏűɤɜɞəɘɜɖŰɧ: éééééééééééé... 

¶ E-mail: éééééééééééééééé.. 
 
 

ȸ. ȺɟɤŰɐůŮɘɠ 

 

1. ȷɜ űɘɚɞɝŮɜŮɑůŰŮ ɐ űɘɚɞɝŮɜɖɗɐəŬŰŮ əŬŰɎ Űɘɠ ŮɚŮɔɢɧɛŮɜŮɠ ɢɟɐůŮɘɠ, ŬɜŬűɏɟŮŰŮ Ŭˊɧ 
ˊɞɘɧɜ/ɞɨɠ əŬɘ Űɖ ŭɘŮɨɗɡɜůɖ əŬŰɞɘəɑŬɠ  

ɃɁɃɀȷɇȺɄɋɁɈɀɃ ȽȹȽɃȾɇȼɇȼ ȷ.ū.ɀ. 

ɉɅɃɁȽȾɃ 

ȹȽȷɆɇȼɀȷ 

űɘɚɞɝŮɜɑŬɠ ȹȽȺɈŪɈɁɆȼ ȾȷɇɃȽȾȽȷɆ 

 

  

 

 

  

 

 

  

       

2. ɆŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŮɑůŰŮ ŭɘŬɕŮɡɔɛɏɜɞɠ ɐ ůŮ ŭɘɎůŰŬůɖ, əŬŰŬɓɎɚŮŰŮ ŭɘŬŰɟɞűɐ 

ůɡɕɨɔɞɡ ɐ Űɏəɜɤɜ; ɁȷȽ             ɃɉȽ  

ȷɜ ɜŬɘ, ŬɜŬűɏɟŮŰŮ ůŰɞɘɢŮɑŬ ŬŰɧɛɤɜ əŬɘ ˊɞůɎ ɔɘŬ əɎɗŮ ŮɚŮɔɢɧɛŮɜɞ ɏŰɞɠ 

ééééééééééééééééééééééééééééééééééééé. 

ééééééééééééééééééééééééééééééééééééé. 

ɁȷȽ ȳɉȽ 

ɁȷȽ ȳɉȽ 
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3. ȷɜŬɔɟɎɣŰŮ Űɞɜ Ŭɟɘɗɛɧ ˊŬɟɞɢɐɠ ɖɚŮəŰɟɞŭɧŰɖůɖɠ əŬɘ ɡŭɟɞŭɧŰɖůɖɠŰɤɜ 

ɘŭɘɞɢɟɖůɘɛɞˊɞɘɞɨɛŮɜɤɜ əŬŰɞɘəɘɩɜ ůŬɠ (əɨɟɘŬ, Ůɝɞɢɘəɐ ɐ ŭŮɡŰŮɟŮɨɞɡůŬ), ɔɘŬ əɎɗŮ 

ŮɚŮɔɢɧɛŮɜɞ ɏŰɞɠ. 
ɳɹɲʁʅ 
ɼɮʆʁɹɼɹɮʅ 

ʋʄɶʅɶ 
ɼɮʆʁɹɼɹɮʅ 

ɲɹɮʅʆɶɾɮ 
ʃʁʇ 

ʋʄɶʅɹɾκɼɳ 

ɲɹɳʇɸʇɿʅɶ 
ɼɮʆʁɹɼɹɮʅ 

ɮʄɹɸΦ 
ʃɮʄʁʋɶʅ 

ɶɽɳɼʆʄʁɲκʅɶʅ 

ɳʆʁʅ ɾʷˋʹ ʶˍʺˋʽʰ 
ʵʰˉʱ˄ʹ 

ʹ˂ʶˁˍˊˇʵκˋʹˌ 

ʰˊʽʻΦ 
ˉʰˊˇ˔ʺˌˎʵˊˇʵˈˍʹˋʹˌ 

ɳʆʁʅ 

                 

                 

                 

                 

                 

                 

            
 

    

ȷɜ ŭŮɜ ɏɢŮŰŮ ŰŬ ˊɘɞ ˊɎɜɤ ůŰɞɘɢŮɑŬ  ˊɞůɩɜ, ŬɜŬűɏɟŮŰŮ ɡˊɞɢɟŮɤŰɘəɎ ŰŬ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ. 

4. ȷɜŬɔɟɎɣŰŮ ŰŬ ˊɘɞ əɎŰɤ ůŰɞɘɢŮɑŬ ɔɘŬ ɚɞɔŬɟɘŬůɛɞɨɠ ůŰŬɗŮɟɐɠ ɐ əɘɜɖŰɐɠ ŰɖɚŮűɤɜɑŬɠ  ɔɘŬ 

əɎɗŮ ŮɚŮɔɢɧɛŮɜɞ ɏŰɞɠ. ȷɜ ŭŮɜ ɏɢŮŰŮ ŰŬ Ŭəɟɘɓɐ ůŰɞɘɢŮɑŬ, ŬɜŬűɏɟŮŰŮ ɞˊɤůŭɐˊɞŰŮ Űɘɠ ŮŰŬɘɟŮɑŮɠ ɛŮ 

Űɘɠ ɞˊɞɑŮɠ ɏɢŮŰŮ ůɡɛɓɚɖɗŮɑ ɔɘŬ Űɖɜ ˊŬɟɞɢɐ Űɖɠ ŬɜŰɑůŰɞɘɢɖɠ ɡˊɖɟŮůɑŬɠ əŬɘ Űɞɡɠ Ŭɟɘɗɛɞɨɠ 

ůŰŬɗŮɟɩɜ əŬɘ əɘɜɖŰɩɜ ŰɖɚŮűɩɜɤɜ ŬɜɎ ɢɟɐůŰɖ/ɛɏɚɞɠ Űɖɠ ɞɘəɞɔɏɜŮɘŬɠ. 

ɳʾʵˇˌ˂ˇʴκˋ˃ˇˏ 
ʃˊˈˋ˖ˉˇ ˋˍˇ ˈ˄ˇ˃ʰ 
ˍˇˎ ˇˉˇʾˇˎ ʶˁʵʾʵʶˍʰʽ 

ˇ ˂ˇʴκˋ˃ˈˌ 

ʁ˄ˇ˃ʰˍʶˉ˗˄ˎ˃ˇ 
˔ˊʺˋˍʹ 

ɮʄɹɸɾʁʅ ʅʆɮɸɳʄʁʇ 
ʺ ɼɹɿɶʆʁʇ 
ʆɶɽɳʊʍɿʁʇ 

ɳˍʰʽˊʶʾʰ 
ʃʱˊˇ˔ˇˌ 

ɲʽʱˋˍʹ˃ʰ 
ʅˏ˄ʵʶˋʹˌ 
˃ʶ ˍʹ˄ 
ʶˍʰʽˊʶʾʰ 

ɳʆʁʅ 

              

              

              

              

              

              

              

       

       
 

5. ɆŮ ˊŮɟɑˊŰɤůɖ ŬˊɧəŰɖůɖɠ ɐ Ɏɚɚɖɠ ɛŮŰŬɓɞɚɐɠ  ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ (ŬəɘɜɐŰɤɜ) Ŭˊɧ 

ŬɔɞɟɎ, əɚɖɟɞɜɞɛɘɎ, ɔɞɜɘəɐ ˊŬɟɞɢɐ ə.ɚˊ. ůŮ əɎˊɞɘɞ Ŭˊɧ ŰŬ ŮɚŮɔɢɧɛŮɜŬ ɏŰɖ. 

ɆɡɛˊɚɖɟɩůŰŮ ŰŬ ˊɞůɎ ˊɞɡ əŬŰŬɓɎɚŬŰŮ, əŬɘ ŰŬ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ ɔɘŬ əɎɗŮ ŮɚŮɔɢɧɛŮɜɞ ɏŰɞɠ, ůŮ: 
ɆɇɃȽɉȺȽȷ 
ȷȾȽɁȼɇɃɈ 

ȺɇɃɆ 
ɀŮŰŬɓɞɚɐɠ 

ȺȽȹɃɆ 
ɀŮŰŬɓɞɚɐɠ 

ɃɜɞɛŬŰ/ɛɞ 
Ɇɡɛɓɞɚ/űɞɡ 

Ɇɡɛɓɞɚ/əɎ 
ɏɝɞŭŬ 

ɃɜɞɛŬŰ/ɛɞ 
ȹɘəɖɔɧɟɞɡ 

ȰɝɞŭŬ 
ŭɘəɖɔɧɟɞɡ 

ȷɟɛɧŭɘɞ 
Ɉˊɞɗ/əŮɘɞ 

ȰɝɞŭŬ 
Ɉˊɞɗ/əŮɑɞɡ 

ȾŬŰŬɓɚ. 
ūɧɟɞɘ 

ȿɞɘˊɎ 
ɏɝɞŭŬ 
(ˊ.ɢ. 

ŮɝɎɚŮɘɣɖɠ 
ɡˊɞɗɐəɖɠ) 

                      

                      

                      

                      

                      

ȷɜ ŭŮɜ ɏɢŮŰŮ ŰŬ ˊɘɞ ˊɎɜɤ ůŰɞɘɢŮɑŬ  ˊɞůɩɜ, ŬɜŬűɏɟŮŰŮ ɡˊɞɢɟŮɤŰɘəɎ ŰŬ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ. 
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6. ȾŬŰŬɓɎɚŬŰŮ Ůɘůűɞɟɏɠ (ɡˊɞɢɟŮɤŰɘəɏɠ əŬɘ ˊɟɞŬɘɟŮŰɘəɏɠ) ůŮ ŬůűŬɚɘůŰɘəɎ ŰŬɛŮɑŬ, 

ůɡɚɚɧɔɞɡɠ, ŮˊɘɛŮɚɖŰɐɟɘŬ, ə.ɚˊ. ɞɟɔŬɜɩůŮɘɠ əŬŰɎ ŰŬ ŮɚŮɔɢɧɛŮɜŬ ɏŰɖ;ȷɜ ɜŬɘ, ŬɜŬűɏɟŮŰŮ 

ˊɞɡ əŬɘ ɔɘŬ ˊɞɘŬ ɏŰɖ. 

ȷɆūȷȿȽɆɇȽȾɃ ɇȷɀȺȽɃ, ȺɄȽɀȺȿȼɇȼɅȽɃ, ɆɈȿȿɃũɃȽ, ȺɄȷũũ. ɃɅũȷɁɋɆȺȽɆ 
Ⱦ.ȿɄ. ūɃɅȺȽɆ ȺɇɃɆ 

    

    

    

7. ȹɘŬɗɏŰŬŰŮ ˊɘůŰɤŰɘəɏɠ əɎɟŰŮɠ ŮůŮɑɠ, ɞ/ɖ ůɨɕɡɔɞɠ ɐ ŰŬ ˊɟɞůŰŬŰŮɡɧɛŮɜŬ ɛɏɚɖ ůŬɠ əŬŰɎ ŰŬ 

ŮɚŮɔɢɧɛŮɜŬ ɏŰɖ;  

 ɁȷȽ              ɃɉȽ 

ȷɜ ɜŬɘ, ůɡɛˊɚɖɟɩůŰŮ Űɞɜ ˊŬɟŬəɎŰɤ ˊɑɜŬəŬ.  
ɄȽɆɇɋɇȽȾɃ 
ȽȹɅɈɀȷ 

ȺȽȹɃɆ 
ȾȷɅɇȷɆ 

ȹȽȷɆɇȼɀȷ 
ȾȷɇɃɉȼɆ 
ɇȼɆ ȾȷɅɇȷɆ 

ɆɇɃȽɉȺȽȷ ȾȷɇɃɉɃɈ ɈˊɧɢɟŮɞɠŮɝɧűɚɖůɖɠɆɡɜŬɚɚŬɔɩɜ 

          

          

          

          

     
       ɆŰɘɠ əɎɟŰŮɠ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ əŬɘ ɞɘ Űɡɢɧɜ ŮˊŬɔɔŮɚɛŬŰɘəɏɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨůŬŰŮ əŬŰɎ ŰŬ 

ŮɚŮɔɢɧɛŮɜŬɏŰɖ. 

8. ȷɜŬűɏɟŮŰŮ əɎɗŮ Ůɑŭɞɡɠ ŭɎɜŮɘŬ ˊɞɡ ɚɎɓŬŰŮ əŬŰɎ ŰŬ ŮɚŮɔɢɧɛŮɜŬ ɏŰɖ, ůɡɛˊɚɖɟɩɜɞɜŰŬɠ Űɞɜ 

ˊɑɜŬəŬ: 

ɄȽɆɇɋɇȽȾɃ ȽȹɅɈɀȷ 
ɐ ȷȿȿɃɆ ūɃɅȺȷɆ 

ɄɃɆɃ 
ȹȷɁȺȽɃɈ 

ȺɇɃɆ 
ŮəŰŬɛɑŮɡůɖɠ 

ȿȼɄɇȼɆ/ȺɆ 
ȹȷɁȺȽɃɈ 

ȷȽɇȽȷ 
ɉɃɅȼũȼɆȼɆ 

ɃūȺȽȿɃɀȺɁɃ 
ɈɄɃȿɃȽɄɃ ůŰɖ 
ɚɐɝɖ Űɖɠ 
ŰŮɚŮɡŰŬɑŬɠ 

ŮɚŮɔɢ/ɜɖɠ ɢɟɐůɖɠ 

            

            

            

ȷɜ ŭŮɜ ɏɢŮŰŮ ŰŬ ˊɘɞ ˊɎɜɤ ůŰɞɘɢŮɑŬ  ɞűŮɘɚɧɛŮɜɞɡ ɡˊɞɚɞɑˊɞɡ, ŬɜŬűɏɟŮŰŮ ɡˊɞɢɟŮɤŰɘəɎ ŰŬ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ. 

9. ɆɡɛˊɚɖɟɩůŰŮ Űɞɜ ˊŬɟŬəɎŰɤ ˊɑɜŬəŬ ȺȽɉ ŬɡŰɞəɘɜɐŰɤɜ ɐ ȹɘəɨəɚɤɜ ɔɘŬ ŰŬ ŮɚŮɔɢɧɛŮɜŬ ɏŰɖ.  

ȷɅȽŪ. ȾɈȾȿɃū. ɃɉȼɀȷɇɃɆ ɐ 
ȹȽȾɈȾȿɃɈ 

ȺɄɋɁɈɀȽȷ ȷɆūȷȿȽɆɇȽȾȼɆ 
ȺɇȷȽɅȺȽȷɆ/ 

ȺɇɃɆ ɐ ȹȽȷɅȾȺȽȷ 
ȷɆūȷȿȽɆȼɆ 

 
ȺɇȼɆȽɃ ɄɃɆɃ 
ȷɆūȷȿȽɆɇɅɋɁ 

       

       

ȷɜ ŭŮɜ ɏɢŮŰŮ ŰŬ ˊɘɞ ˊɎɜɤ ůŰɞɘɢŮɑŬ  ˊɞůɩɜ, ŬɜŬűɏɟŮŰŮ ɡˊɞɢɟŮɤŰɘəɎ ŰŬ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ. 

10. ɆɡɛˊɚɖɟɩůŰŮ Űɞɜ Ŭəɧɚɞɡɗɞ ˊɑɜŬəŬ, Ůűɧůɞɜ ŮůŮɑɠ, ɞ/ɖ ůɨɕɡɔɞɠ ɐ ŰŬ ˊɟɞůŰŬŰŮɡɧɛŮɜŬ 

ɛɏɚɖ ůŬɠ ůɡɛɛŮŰŮɑɢŬŰŮ ůŮ əɎˊɞɘɞ ŬůűŬɚɘůŰɘəɧ ˊɟɧɔɟŬɛɛŬ (ɕɤɐɠ, ɡɔŮɑŬɠ, 

ůɡɜŰŬɝɘɞŭɧŰɖůɖɠ ə.ɚˊ.) əŬŰɎ ŰŬ ŮɚŮɔɢɧɛŮɜŬ ɏŰɖ. 

ȺȽȹɃɆ 
ȷɆūȷȿȽɆȼɆ 

ȺɄɋɁɈɀȽȷ 
ȷɆūȷȿȽɆɇȽȾȼɆ 
ȺɇȷȽɅȺȽȷɆ 

ȹȽȷɅȾȺȽȷ 
ȷɆūȷȿȽɆȼɆ ȷɆūȷȿȽɆɀȺɁȷ ɀȺȿȼ 

ȺɇȼɆȽɃ ɄɃɆɃ 
ȷɆūȷȿȽɆɇɅɋɁ 
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ȷɜ ŭŮɜ ɏɢŮŰŮ ŰŬ ˊɘɞ ˊɎɜɤ ůŰɞɘɢŮɑŬ  ˊɞůɩɜ, ŬɜŬűɏɟŮŰŮ ɡˊɞɢɟŮɤŰɘəɎ ŰŬ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ. 

11. ȷɜ ŬůűŬɚɑůŬŰŮ əɎˊɞɘɞ/Ŭ Ŭˊɧ ŰŬ ŬəɑɜɖŰɎ ůŬɠ əŬŰɎ ŰŬ ŮɚŮɔɢɧɛŮɜŬ ɏŰɖ ůɡɛˊɚɖɟɩůŰŮ Űɞɜ 

ˊŬɟŬəɎŰɤ ˊɑɜŬəŬ. 

ɳɹɲʁʅ 
ɮʅʊɮɽɹʅɶʅ 

ɳʃʍɿʇɾɹɮ ɮʅʊɮɽɹʅʆɹɼɶʅ 
ɳʆɮɹʄɳɹɮʅ 

ɲɹɮʄɼɳɹɮ 
ɮʅʊɮɽɹʅɶʅ ɮʅʊɮɽɹʅɾɳɿʁ ɮɼɹɿɶʆʁ 

ɳʆɶʅɹʁ ʃʁʅʁ 
ɮʅʊɮɽɹʅʆʄʍɿ 

          

          

          

          

          

          

ȷɜ ŭŮɜ ɏɢŮŰŮ ŰŬ ˊɘɞ ˊɎɜɤ ůŰɞɘɢŮɑŬ  ˊɞůɩɜ, ŬɜŬűɏɟŮŰŮ ɡˊɞɢɟŮɤŰɘəɎ ŰŬ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ. 

12. ȷɜ ˊɟŬɔɛŬŰɞˊɞɘɐɗɖəŬɜ ŭŬˊɎɜŮɠ ɔɘŬ ŭɑŭŬəŰɟŬ ůŮ ůɢɞɚŮɑŬ əɎɗŮ ɛɞɟűɐɠ ŮəˊŬɑŭŮɡůɖɠ ɐ 

űɟɞɜŰɘůŰɐɟɘŬ əɎɗŮ ɛɞɟűɐɠ, əŬŰɎ ŰŬ ŮɚŮɔɢɧɛŮɜŬ ɏŰɖ, ůɡɛˊɚɖɟɩůŰŮ Űɞɜ ˊŬɟŬəɎŰɤ 

ˊɑɜŬəŬ. 

ȺȽȹɃɆ 
ȺȾɄȷȽȹȺɈɆȼɆ 

ȺɄɋɁɈɀȽȷ 
ɄȷɁȺɄȽɆɇȼɀȽɃɈ, ȽȺȾ, 

ɆɉɃȿȺȽɃɈ ɐ 
ūɅɃɁɇ/ɅȽɃɈə.ɚˊ. 

ȺəˊŬɘŭŮɡɧɛŮɜɞ 
ɛɏɚɞɠŰɖɠɞɘəɞɔɏɜŮɘŬɠ ȺɇɃɆ ɄɃɆɃ 

          

          

          

          

          

ȷɜ ŭŮɜ ɏɢŮŰŮ ŰŬ ˊɘɞ ˊɎɜɤ ůŰɞɘɢŮɑŬ  ˊɞůɩɜ, ŬɜŬűɏɟŮŰŮ ɡˊɞɢɟŮɤŰɘəɎ ŰŬ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ. 

 

 

13. ȷɜŬűɏɟŮŰŮ Űɡɢɧɜ ɡˊɎɟɢɞɡůŮɠ ɡˊɞɢɟŮɩůŮɘɠ ˊɟɞɠ ŰɟɑŰɞɡɠ əŬŰɎ ŰŬ ŮɚŮɔɢɧɛŮɜŬ ɏŰɖ.  

ȷɜ ɜŬɘ, ŬɜŬűɏɟŮŰŮ ůŰɞɘɢŮɑŬ əŬɘ ˊɞůɎ ɔɘŬ əɎɗŮ ŮɚŮɔɢɧɛŮɜɞ ɏŰɞɠ 

éééééééééééééééééééééééééééééééééééé. 

ééééééééééééééééééééééééééééééééééééé. 

éééééééééééééééééééééééééééééééééééééé 

éééééééééééééééééééééééééééééééééééé. 

 

14. ȷɜŬűɏɟŮŰŮ ŰɟŬˊŮɕɘəɞɨɠ ɚɞɔŬɟɘŬůɛɞɨɠ (ˊɟɞůɤˊɘəɞɨɠ ɐ ŮˊŬɔɔŮɚɛŬŰɘəɞɨɠ) ˊɞɡ 

ŭɘŬŰɖɟɞɨůŬŰŮ ɐ ůɡɛɛŮŰŮɑɢŬŰŮ (ŮůŮɑɠ ˊɟɞůɤˊɘəɎ, ɞ/ɖ ůɨɕɡɔɞɠ ɐ ŰŬ ˊɟɞůŰŬŰŮɡɧɛŮɜŬ ɛɏɚɖ 

ůŬɠ) ůŰɖɜ ȺɚɚɎŭŬ ɐ Űɞ ŮɝɤŰŮɟɘəɧ, əŬŰɎ ŰŬ ŮɚŮɔɢɧɛŮɜŬ ɏŰɖ. ɄŮɟɘɚŬɛɓɎɜɞɜŰŬɘ əŬɘ ɞɘ 

ɚɞɔŬɟɘŬůɛɞɑ ˊɞɡ ɎɜɞɘɝŬɜ əŬɘ ɏəɚŮɘůŬɜ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɤɜ ŮɚŮɔɢɧɛŮɜɤɜ ŮŰɩɜ. 

ʰκʰ 
ʆʇʃʁʅ 

ɽʁɱɮʄɹɮʅɾʁʇ 
ʋʄɶɾɮʆʁʃɹʅʆʍʆɹɼʁ 

ɹɲʄʇɾɮ ʋʍʄɮ ɮʄɹɸΦ ɽʁɱκʅɾʁʇ 
ɲɹɼɮɹʁʇʋʁʅ ʺ ˁʰʽ 
ʅʇɿɲɹɼɮɹʁʇʋʁɹ 
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ɆɖɛŮɑɤůɖ: Ƀɘ ˊɚɖɟɞűɞɟɑŮɠ ˊɞɡ ŬɜŬɔɟɎűɞɜŰŬɘ ůŰɞ ˊŬɟɧɜ ɏɜŰɡˊɞ Ŭűɞɟɞɨɜ Űɞɜ 

ŮɚŮɔɢɧɛŮɜɞ, Űɞɜ/Űɖɜ ůɨɕɡɔɞ ŬɡŰɞɨ əŬɘ ŰŬ ˊɟɞůŰŬŰŮɡɧɛŮɜŬ ɛɏɚɖ ŬɡŰɩɜ, ɔɘŬ ɧɚŬ ŰŬ 

ŮɚŮɔɢɧɛŮɜŬ ŭɘŬɢŮɘɟɘůŰɘəɎ ɏŰɖ. 

ȹȼȿɋɆȼ 

ȹɖɚɩɜɤ ɧŰɘ ɧɚŮɠ ɞɘ ˊɚɖɟɞűɞɟɑŮɠ ˊɞɡ ŬɜɏɔɟŬɣŬ ůŰɞ ȰɜŰɡˊɞ ŬɡŰɧ ŮɑɜŬɘ ŬɚɖɗŮɑɠ əŬɘ 

ŬˊɞŭŮɘəɜɨɞɜŰŬɘ Ŭˊɧ ůɢŮŰɘəɎ ɏɔɔɟŬűŬ ɐ ůŰɞɘɢŮɑŬ. 

ũɜɤɟɑɕɤ ɧŰɘ ɧůɞɘ  ŬɟɜɞɨɜŰŬɘ ɐ ˊŬɟŬɚŮɑˊɞɡɜ ŬɜŬɘŰɘɞɚɞɔɐŰɤɠ ɜŬ ŭɩůɞɡɜ ˊɚɖɟɞűɞɟɑŮɠ 

ɔɘŬ Űɖɜ ŮɝŬəɟɑɓɤůɖ Űɞɡ ŮɘůɞŭɐɛŬŰɞɠ ɡˊɧəŮɘɜŰŬɘ ůŰɘɠ ůɡɜɏˊŮɘŮɠ Űɤɜ Ɏɟɗɟɤɜ 4 əŬɘ 9 Űɞɡ 

Ɂ.2523/97. 

 

/       /201 
       Ƀ ūɞɟɞɚɞɔɞɨɛŮɜɞɠ                                                                  Ƀ/ȼ Ɇɨɕɡɔɞɠ                                                                                                                                                                  

 

 

 ȼ ˊŬɟɞɨůŬ ȹɐɚɤůɖ ȺɟɤŰɖɛŬŰɞɚɧɔɘɞ Űɟɧˊɞɡ ȹɘŬɓɑɤůɖɠ ɛˊɞɟŮɑ ɜŬ 

ŰɟɞˊɞˊɞɘŮɑŰŬɘ/ůɡɛˊɚɖɟɩɜŮŰŬɘ Ŭˊɧ Űɞɜ ŮɚŮɔəŰɐ, ŬɜɎɚɞɔŬ əŬɘ ɛŮ ŰŬ ŭŮŭɞɛɏɜŬ Űɖɠ ŮɚŮɔɢɧɛŮɜɖɠ 

ɡˊɧɗŮůɖɠ. 
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оΦ ɳʃɹʅʆʁɽɶ ʃʄʁʅ ʆʁ ʊʁʄʁɽʁɱʁʇɾɳɿʁ 

ɮ˅ʽˈˍʽ˃ʶ ˁˏˊʽ ....................................................................................................  

ʅˁˇˉˈˌ ˍ˖˄ ʶ˄ˍˏˉ˖˄ ζɲʽʰʻʷˋʽ˃ʰ ʃʶˊʽˇˎˋʽʰˁʱ ʅˍˇʽ˔ʶʾʰη ˁʰʽ ζɳˊ˖ˍʹ˃ʰˍˇ˂ˈʴʽˇ ʆˊˈˉˇˎ 

ɲʽʰʲʾ˖ˋʹˌ-ɾʶˍʰʲˇ˂ʷˌ-ʇˉˇ˔ˊʶ˗ˋʶʽˌη ˉˇˎ ʶˉʽˋˎ˄ʱˉˍˇ˄ˍʰʽ ˋˍʹ˄ ˉʰˊˇˏˋʰ ʶˉʽˋˍˇ˂ʺ ʶʾ˄ʰʽ 

˄ʰ ˋˎʴˁʶ˄ˍˊ˖ʻˇˏ˄ ˉ˂ʹˊˇ˒ˇˊʾʶˌ ʰ˄ʰʴˁʰʾʶˌ ˋˍˇ ˒ˇˊˇ˂ˇʴʽˁˈ ʷ˂ʶʴ˔ˇ ˉˇˎ ʵʽʶ˅ʱʴˇˎ˃ʶ ˃ʶˍʱ 

ʰˉˈ ˍʹ˄ ʰˊʽʻΦ ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦ  ɳ˄ˍˇ˂ʺ ɳ˂ʷʴ˔ˇˎΦ 

ʆʰ ʷ˄ˍˎˉʰ ˃ˉˇˊˇˏ˄ ˄ʰ ˋˎ˃ˉ˂ʹˊ˖ʻˇˏ˄ ʰˉˈ ʶˋʱˌ ʺ ʰˉˈ ʶˁˉˊˈˋ˖ˉˇ ˉˇˎ ʻʰ ˇˊʾˋʶˍʶ ˃ʶ ʵʽˁʺ 

ˋʰˌ ʶˎʻˏ˄ʹ ʴʽʰ ˍˇ ˉʶˊʽʶ˔ˈ˃ʶ˄ˇ ˍ˖˄ ʰˉʰ˄ˍʺˋʶ˖˄Φ ʁʽ ʰˉʰ˄ˍʺˋʶʽˌ ˁʰʽ ˍʰ ˋˍˇʽ˔ʶʾʰ ˉˇˎ ʻʰ 

ˉʰˊʷ˔ʶˍʶ ʰ˒ˇˊˇˏ˄ ʶˋʱˌ ˉˊˇˋ˖ˉʽˁʱΣ ˍˇ˄κˍʹ˄ ˋˏʸˎʴˇ ˁʰʽ ˍʰ ˉˊˇˋˍʰˍʶˎˈ˃ʶ˄ʰ ˃ʷ˂ʹ ˋʰˌΦ 

ɶ ʇˉʹˊʶˋʾʰ ˃ʰˌ ʵʶˋ˃ʶˏʶˍʰʽ ʴʽʰ ˍˇ ʰˉˈˊˊʹˍˇ ˍ˖˄ ˉ˂ʹˊˇ˒ˇˊʽ˗˄ ˉˇˎ ʻʰ ʻʷˋʶˍʶ ˋˍʹ 

ʵʽʱʻʶˋʹ ˍˇˎ ʶ˂ʷʴ˔ˇˎΦ 

ɾʶ ̱́ ˄ ˎˉˇ˔ˊʶ˖ˍʽˁʺ ˋˎ˃ˉ˂ʺˊ˖ˋʹ ˍ˖˄ ʶ˄ˍˏˉ˖˄ ʰˎˍ˗˄ ʰ˄ʰ˂ʰ˃ʲʱ˄ʶˍʰʽ ˍʹ˄ ʶˎʻˏ˄ʹ ʴʽʰ 

ˍʹ˄ ˇˊʻˈˍʹˍʰ ˁʰʽ ˍʹ˄ ˉ˂ʹˊˈˍʹˍʰ ˍ˖˄ ˉ˂ʹˊˇ˒ˇˊʽ˗˄Σ ˁʰʻˈˋˇ˄ ˈˋˇʽ ʰˊ˄ˇˏ˄ˍʰʽ ʺ 

ˉʰˊʰ˂ʶʾˉˇˎ˄ ʰ˄ʰʽˍʽˇ˂ˇʴʺˍ˖ˌ ˄ʰ ʵ˗ˋˇˎ˄ ˉ˂ʹˊˇ˒ˇˊʾʶˌ ʴʽʰ ˍʹ˄ ʶ˅ʰˁˊʾʲ˖ˋʹ ˍˇˎ 

ʶʽˋˇʵʺ˃ʰˍˇˌ ˎˉˈˁʶʽˍʰʽ ˋˍʽˌ ˉˊˇʲ˂ʶˉˈ˃ʶ˄ʶˌ ʰˉˈ ˍˇ ˄ˈ˃ˇ ˁˎˊ˗ˋʶʽˌΦ 

ʃʰˊʰˁʰ˂ˇˏ˃ʶ ʴʽʰ ˍʹ˄ ʶˉʽˋˍˊˇ˒ʺ ˍ˖˄ ˋˎ˄ʹ˃˃ʷ˄˖˄ ɳ˄ˍˏˉ˖˄ ˋˍʹ˄ ˎˉʹˊʶˋʾʰ ˃ʰˌ ˃ʶˍʱ ˍʹ 

ˋˎ˃ˉ˂ʺˊ˖ˋʹ ˍˇˎˌ ˁʰʽ ʶ˄ˍˈˌ ˔ˊˇ˄ʽˁˇˏ ʵʽʰˋˍʺ˃ʰˍˇˌ ʵʷˁʰ όмлύ ʹ˃ʶˊ˗˄.  

ʅʶ ˉʶˊʾˉˍ˖ˋʹ ˉˇˎ ʷ˔ʶˍʶ ʶˊ˖ˍʺˋʶʽˌ ʺ ʰˉˇˊʾʶˌ ʴʽʰ ˍʹ ˋˎ˃ˉ˂ʺˊ˖ˋʹ ˍ˖˄ ɲʹ˂˗ˋʶ˖˄ 

ˉʰˊʰˁʰ˂˗ ʶˉʽˁˇʽ˄˖˄ʺˋˍʶ ˃ʰʸʾ ˃ʰˌ ˋˍʰ ˍʹ˂ʷ˒˖˄ʰΥ 

ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦ 
ʁ ʃ́ ˇʿˋˍʱ˃ʶ˄ˇˌ ˍʹˌ ɳ˂ʶʴˁˍʽˁʺˌ ʇˉʹˊʶˋʾʰˌ 

 

ɼʁɹɿʁʃʁɹɶʅɶ 

ɶ ˉʰˊˇˏˋʰ ʶˉʽˋˍˇ˂ʺ ˁʰʽ ˍʰ ˋˎ˄ʹ˃˃ʷ˄ʰ ʷ˄ˍˎˉʰ ʶˉʽʵˈʻʹˁʰ˄ 

ˋˍΦΦΦ˄ΧΧΧΧΦΦΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦ   ˍʹ˄  ΧΧΧΧΧΧΧΧΧΦ ˋˍˇ 
ˁʰˍʱˋˍʹ˃ʰ ʶˉʾ ˍʹˌ ˇʵˇˏ ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦΦ ........................ Σ ˈˉˇˎ 

ʲˊʾˋˁʶˍʰʽ ʹ ʷʵˊʰ ˍ

 ...................................................................................................................................................... Χ

ΧΧΧΦ 

 

ʁ ɳʃɹɲʁʇʅ ʁ ʃɮʄɮɽɮɰʍɿ 
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ɄȷɅȷɅɇȼɀȷ ȸ: ɄȽɁȷȾȺɆ ɇȺȾɀȼɅȽɋɆȼɆ ɀȺȿȺɇȼɆ ɄȺɅȽɄɇɋɆȼɆ 

 

ɄɑɜŬəŬɠ Ʉ.ȸ.1. ȷˊɞŰɑɛɖůɖ ȷəɑɜɖŰɖɠ ɄŮɟɘɞɡůɑŬɠ  
ʃɹɿɮɼɮʅ ʋʋΥ ɮɼɹɿɶʆʁ ɿˇ м όʋʄʁɿʁʅ ɮʃʁɼʆɶʅɶʅ ʆʁ ɳʆʁʅ нллрύ 

ʅʆʁɹʋɳɹɮ 
ʅʇɾɰʁɽɮɹʁɱʄɮʊɹɼʍɿ 

ʃʄɮʀɳʍɿ 
ʅʆʁɹʋɳɹɮ ɮɼɹɿɶʆʁʇ 

ɮʄΦ 
ɲɶɽʍʅ
ɶʅκ 
ɲɹʃɽʁʆ
ʇʃʁʇ 

ʃʁʅʁ 
ʊʁʄʁʇ 

ɮɿʆ
ɹɼɳɹ
ɾΦ 
ɮʀɹ
ɮ  

ɮɱʁʄɮɹɮ               
ɮʀɹɮ 

ʆʄʁʃʁʅ ɮʃʁʃɽɶʄʍɾɶʅ ʃɮʄɮʆɶʄɶʅɳɹʅ 

ɮɱʁʄɮʃʍɽɶʅɹɮʅΥ 
xxxx/28.12.05 

ɲɹɳʇɸʇɿʅɶΥ ȄȄȄȄ ɼɶʊɹʅɹɮ 

ɲʁʇ 
xxxx 

xxxx/21.
12.05 

xxxx/21.
12.05 

60,250.00 

580,
000.
00 

580,000.
00 

ɳʀʁɲ
ɮ 

76,173.30 
ʆˇ ʰˁʾ˄ʹˍˇ 
˔ˊʹˋʽ˃ˇˉˇʽʶʾˍʰʽ ˖ˌ 
ˁˏˊʽʰ ˁʰˍˇʽˁʾʰ ˍˇˎ 
ʶ˂ʶʴ˔ˈ˃ʶ˄ˇˎ ˁʰʽ ˍʹˌ 
ˋˎʸˏʴˇˎ ˍˇˎΦ 

ʃʄɮʀɶ ɳʀʁʊɽɶʅɶʅΥ 
xxxx/15.5.08 

ɼɮʆɶɱʁʄɹɮ 
ʁʄʁ
ʊ 

ɼʇʄɹ
ʁɹ 

ɰʁɶɸ 
ɲ
ɹ
ɼ 

%     

  
ɾɳɵʁɿɳʆɮ 
όɼм-ɲɱ-1) 

нˇˌ 
285.5

0 
123.10 

ʃ
ɽ
ɶ
ʄ
ɶ
ʅ
 
ɼ
ʇ
ʄ
ɹ
ʁ
ʆ
ɶ
ʆ
ɮ

 

р
л
҈
 
ɳ
ɼ
ɮ
ʅ
ʆ
ʁ
ʅ

 

ʋʄ 
2005 

76,173.30 

ʅʇɾɰʁɽɮɹʁɱʄɮʊʁʅ 
ɲɳʀɮɾΦ 
ɼʁɽʇɾɰɶʅ
ɶʅ 

нˇˌ 50.20 -      ɳм 

ʅʇɾΦɮɸɶɿʍɿ ȄȄȄȄ 
ɸΦʅʆɮɸɾɳʇ
ʅɶʅ όɸʅпύ 

ʇʃʁɱ
. 

- 11.15 
1/6/0

6 
80,000.00 

ʆˇ ˍʾ˃ʹ˃ʰ ʶ˅ˈ˒˂ʹˋʹˌ 
ʷ˔ʶʽ ʵʹ˂˖ʻʶʾ  ˃ʶ 
ˋˎ˃ˉ˂ʹˊ˖˃ʰˍʽˁʷˌ 
ʵʹ˂˗ˋʶʽˌ ˋˍʰ ʰ˄ˍʾˋˍˇʽ˔ʰ 
ˇʽˁΦ ʷˍʹ ˋˍʹ˄ ʰˊ˃ˈʵʽʰ 
ɲΦʁΦʇΦ όˋˍʽˌ муκфκммύΦ  

ɮʊɾΥ ȄȄȄȄȄȄȄȄȄȄ 
ɸΦʅʆɮɸɾɳʇ
ʅɶʅ όɸʅтύ 

ʇʃʁɱ
. 

- 11.15 

ɲʁʇ 
xxxx 

xxxx/21.
12.05 

xxxx/21.
12.05 

500.00 

1/12/
06 

150,000.00 

  
ɸΦʅʆɮɸɾɳʇ
ʅɶʅ όɸʅуύ 

ʇʃʁɱ
. 

- 16.50 
ʋʄ 

2006 
230,000.00 

ʃʍɽɶʆɶʅ 
ɸΦʅʆɮɸɾɳʇ
ʅɶʅ όɸʅфύ 

ʇʃʁɱ
. 

- 14.50     

ʁɹɼʁɲʁɾɹɼɶ ʁΦɳΦ 
ɮʃʁɸɶɼɶ 
όɮʃʋ Dрύ 

ʇʃʁɱ
. 

- 9.80 
1/4/0

7 
150,000.00 

ɮʊɾΥ ȄȄȄȄȄȄȄȄȄȄ 
ɮʃʁɸɶɼɶ 
όɮʃʋ Dсύ 

ʇʃʁɱ
. 

- 10.20 
1/8/0

7 
200,000.00 

ɮɱʁʄɮʅʆɶʅ ʃɮʄɮʆɶʄɶʅɳɹʅ 
ʅʇɿʁɽ
ʁ 

60,750.00   
580,000.

00 
ʋʄ 

2007 
350,000.00  ɳф 

ʄɮɾʁʅ ʋʄɶʅʆʁʅ όɮʊɾΥ 
xxxxxxxxx) 

ʆˇ ʰˁʾ˄ʹˍˇ ˈˍʰ˄ ʰʴˇˊʱˋˍʹˁʶ ˍˇ˄ мнκнллр ʺˍʰ˄ ˎˉˈ 
ʰ˄ʷʴʶˊˋʹ όʰˊΦʰʵʶʾʰˌ мпрκлрύΣ ˇʽ ʵʶ ʶˊʴʰˋʾʶˌ ˁʰˍʰˋˁʶˎʺˌ 
ˇ˂ˇˁ˂ʹˊ˗ʻʹˁʰ˄ ˍˇ ʷˍˇˌ нллуΦ 

ɳʀʁɲɮ ʅʇɾɰʁɽɮɹʁʇ 
όɲʽˁʹʴˇˊʽˁʱκʅˎ˃ʲˇ˂ʰʽˇʴˊʰ˒ʽˁʱύ 

15,423.3
0 

    

ɳ˔ˇˎ˄ ˎˉˇʲ˂ʹʻʶʾ 
ʵ́ ˂˗ˋʶʽˌ ɳф όʰˊ˔ʽˁʷˌ ˁʰʽ 
ˍˊˇˉˇˉˇʽʹˍʽˁʷˌύ 

ɱɳʍʄɱɹʁʇ ɮɿɿɮ όɮʊɾΥ 
xxxxxxxxx) 

    

  ʅʇɿʁɽɹɼɶ ɮʀɹɮ 
656,173.

30 
  656,173.30 

              
ʃɹɿɮɼɮʅ ʋʋΥ ɮɼɹɿɶʆʁ ɿˇ н όʋʄʁɿʁʅ ɮʃʁɼʆɶʅɶʅ ʆʁ ɳʆʁʅ нллуύ 

ʅʆʁɹʋɳɹɮ 
ʅʇɾɰʁɽɮɹʁɱʄɮʊɹɼʍɿ 

ʃʄɮʀɳʍɿ 
ʅʆʁɹʋɳɹɮ ɮɼɹɿɶʆʁʇ 

ɮʄΦ 
ɲɶɽʍʅ
ɶʅκ 
ɲɹʃɽʁʆ
ʇʃʁʇ 

ʃʁʅʁ 
ʊʁʄʁʇ 

ɮɿʆɹɼɳɹ
ɾΦ ɮʀɹɮ  

ɮɱʁʄɮɹɮ               
ɮʀɹɮ 

ʆʄʁʃʁʅ 
ɮʃʁʃɽɶʄʍɾɶʅ 

ʃɮʄɮʆɶʄɶʅɳɹʅ 

ʃʄʁʅʇɾʊΦɮɱʁʄɮʃʍɽΦȄȄȄȄκн
8.12.05 

ɲɹɳʇɸʇɿʅɶΥ ȄȄȄȄ ɼɶʊɹʅɹɮ 

ɲʁʇ 
xxxx 

xxxx/5.3
.08 

xxxx/5.3
.08 

62,300.
00 

510,000.
00 

600,000.
00 

1/6/0
6 

100,000.00 
ʆˇ ʰˁʾ˄ʹˍˇ ˃ʽˋʻ˗˄ʶˍʰʽΣ ʰˉˈ 
ˈˉˇˎ ˉˊˇʷˊ˔ˇ˄ˍʰʽ ˁʰʽ ˍʰ 
ʶʽˋˇʵʺ˃ʰˍʰ ʰˉˈ ʶ˄ˇʾˁʽʰ ˍʰ 
ʷˍʹ нллу ʷ˖ˌ нлмлΦ 

ʃʄɮʀɶ ɳʀʁʊɽɶʅɶʅΥ 
xxxx/2.4.08 

ɼɮʆɶɱʁʄɹɮ 
ʁʄʁ
ʊ 

ɼʇʄɹ
ʁɹ 

ɰʁɶ
ɸ 

ɲɹ
ɼ 

% 
1/12/

06 
100,000.00 

  
ɾɳɵʁɿɳʆɮ 
όɼм-ɹ-1) 

ɹʅʁɱΦ 
125.0

0 
98.50 

ʃ
ɽ
ɶ
ʄ
ɶ
ʅ
 
ɼ
ʇ
ʄ
ɹ
ʁ
ʆ
Φ

 

р
л
҈
 
ɳ
ɼ
ɮ
ʅ
ʆ
ʁ
ʅ

 

ʋʄ 
2006 

200,000.00 

  
ɲɳʀɮɾΦ 
ɼʁɽʇɾɰɶʅ
ɶʅ 

ɹʅʁɱΦ 25.00 -      ɳм 

ʅʇɾɰʁɽɮɹʁɱʄɮʊʁʅ 
ɸΦʅʆɮɸɾɳʇ
ʅɶʅ όɸʅсύ 

ʇʃʁɱ
. 

- 12.15 
ɳʀʁɲ
ɮ 

77,315.00 

ʆˇ ˍʾ˃ʹ˃ʰ ʶ˅ˈ˒˂ʹˋʹˌ ʷ˔ʶʽ 
ʵʹ˂˖ʻʶʾΣ ˈˋˇ˄ ʰ˒ˇˊʱ ˍˇ ˉˇˋˈ 
ˍ˖˄ нлл ˔ʽ˂Φ ʶˎˊ˗ ˃ʶ 
ˋˎ˃ˉ˂ʹˊ˖˃ʰˍʽˁʺ ʵʺ˂˖ˋʹ ˍˇ 
ˇʽˁΦ ʷˍˇˌ нллу όˋˍʽˌ муκфκммύΣ 
ʶ˄˗ ˍˇ ˎˉˈ˂ˇʽˉˇ ˉˈˋˇ ˍ˖˄ 
пун ˔ʽ˂Φ ʶˎˊ˗ ˃ʶ ˍʹ˄ ʰˊ˔ʽˁʺ 
ʵʺ˂˖ˋʹ ˍˇˎ ˇʽˁΦʷˍˇˎˌ нллфΦ 

ʅʇɾΦɮɸɶɿʍɿ ȄȄȄȄ 
ɸΦʅʆɮɸɾɳʇ
ʅɶʅ όɸʅнрύ 

ʇʃʁɱ
. 

- 11.40 

ɲʁʇ 
xxxx 

xxxx/5.3
.08 

xxxx/5.3
.08 

400.00 

7/4/0
8 

400,000.00 

ɮʊɾΥ ȄȄȄȄȄȄȄȄȄȄ 
ɮʃʁɸɶɼɶ 
όɮʃʋ Dтύ 

ʇʃʁɱ
. 

- 8.50 
ʋʄ 

2008 
477,315.00 

ʃʍɽɶʆɶʅ ʃɮʄɮʆɶʄɶʅɳɹʅ     

ʁɹɼʁɲʁɾɹɼɶ ʁΦɳΦ 

ɮˊ˔ʽˁʱ ˎˉʶʴˊʱ˒ʹ ˉˊˇˋˏ˃˒˖˄ˇ ʰʴˇˊʰˉ˖˂ʹˋʾʰˌ ˍˇ˄ 
мнκнллрΣ ˈˍʰ˄ ˍˇ ʰˁʾ˄ʹˍˇ ʺˍʰ˄ ˎˉˈ ʰ˄ʷʴʶˊˋʹ όʰˊΦʰʵʶʾʰˌ 
мпрκлрύΣ ʰ˄ˍʾ ˍʽ˃ʺ˃ʰˍˇˌ плл ˔ʽ˂Φʶˎˊ˗Φ ʅˍʹ ˋˎ˄ʷ˔ʶʽʰ ˍˇ˄ 
нκнллт ˍˊˇˉˇˉˇʾʹʻʹˁʶ ˍˇ ʶ˄ ˂ˈʴ˖ ˉˊˇˋˏ˃˒˖˄ˇ ˖ˌ ˉˊˇˌ 
ˍʹ˄ ʰ˅ʾʰ ˍˇˎ ˁʰˍʶʲ˂ʹʻʷ˄ˍˇˌ ˍʽ˃ʺ˃ʰˍˇˌ ˋʶ слл ̝ ʽ˂Φ ʶˎˊ˗Φ ʆˇ 
ʷˍˇˌ нллу ˃ʶ ˍʹ˄ ˉʰˊʰʵˇˋʹ ˍˇˎ ʰˁʽ˄ʺˍˇˎ ˎˉʶʴˊʱ˒ʹ ˍˇ 
ˇˊʽˋˍʽˁˈ ˋˎ˃ʲˈ˂ʰʽˇ ʰʴˇˊʰˉ˖˂ʹˋʾʰˌΦ 

    

ɮʊɾΥ ȄȄȄȄȄȄȄȄȄȄ     

ɮɱʁʄɮʅʆɶʅ 
ʅʇɿʁɽ
ʁ 

62,700.
00 

510,000.
00 

600,000.
00 

     ɳф 

ʄɮɾʁʅ ʋʄɶʅʆʁʅ όɮʊɾΥ 
xxxxxxxxx) ɳʀʁɲɮ ʅʇɾɰʁɽɮɹʁʇ 

όɲʽˁʹʴˇˊʽˁʱκʅˎ˃ʲˇ˂ʰʽˇʴˊʰ˒ʽˁʱύ 
14,615.0

0 

    

ɳ˔ˇˎ˄ ˎˉˇʲ˂ʹʻʶʾ ʵʹ˂˗ˋʶʽˌ ɳф 
όʰˊ˔ʽˁʷˌ ˁʰʽ ˍˊˇˉˇˉˇʽʹˍʽˁʷˌύ 

ɱɳʍʄɱɹʁʇ ɮɿɿɮ όɮʊɾΥ 
xxxxxxxxx) 

    

  
ʅʇɿʁɽɹɼɶ ɮʀɹɮ 

677,315.
00 

  677,315.00 

              

           

2004 0.00 0.00 

 
          

2005 76,173.30 76,173.30 

           

2006 430,000.00 506,173.30 

           

2007 350,000.00 856,173.30 

           

2008 477,315.00 1,333,488.30 

           
  1,333,488.30   
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ɄɑɜŬəŬɠ Ʉ.ȸ.2. ȷˊɞŰɑɛɖůɖ ȾɘɜɖŰɐɠ ɄŮɟɘɞɡůɑŬɠ (ȷɡŰɞəɑɜɖŰŬ) 

 
ʃɹɿɮɼɮʅ ʋʋΥ ɮʇʆʁɼɹɿɶʆɮ ʅʆʁ ʁɿʁɾɮ ʆɶʅ Ϧʅʇɵʇɱʁʇ" 

   
ɮʄɹɸɾΦ 
ɼʇɼɽʁʊ

. 
ʆʇʃʁʅ 

ɼʇɰɹʅɾʁ
ʅ 

ʃʁʅʁʅʆʁ 
ʅʇɿɹɲΦ 

ɳʆʁʅ 
1ʹˌ 
ɼʇɼɽΦ 

ɮɱʁʄɮ ʃʍɽɶʅɶ 

 

ɮɱʁʄɮ 
ʃʍɽɶʅ
ɶ 

ɶɾɳʄʁɾ
. 

ɮʀɹɮ ʅɳ 
ɳʇʄʍ 

ɶɾɳʄʁɾΦ ɮʀɹɮ ʅɳ ɳʇʄʍ 

 

ɽʅɾʁʅ ɽʅɾʁʅ 

xxxXXX5 PORSCHE XX 4,806 100% 2007 17/05/07 93,150.00  - 

 

ɿˇΦмнммтȄȄȄ-0 
  

xxxXXX6 
SMART 
COUPE 

999 100% 2007 01/10/07 17,240.00  - 

 

60339425 
όмтΦуллϵύ   

xxxXXX7 BMW XX 1,170 100% 2010 12/03/10 17,090.00  - 
 

60339425 
όмтΦфллϵύ 

  

ʅʹ˃ΦΥ мΦ ɼʰˍʱ ˍʹ˄ ʰʴˇˊʱ ˍˇˎ ʰˎˍˇˁʽ˄ʺˍˇˎ ˃ʶ ʰˊʽʻ˃ˈ ˁˎˁ˂ˇ˒ˇˊʾʰˌ xxxXXX5, ɻ ʶ˄ ʵʹ˂˗ʻʹˁʶ ˍˇ ˍʾ˃ʹ˃ʰ ʰʴˇˊʱˌ ˋˍˇ˄ ˇʽˁʶʾˇ ˁ˖ʵʽˁˈ όɼΦɮΦтнлύ 
ˍʹˌ ɲΦʊΦɳΦ ʆˇ ʶ˄ ˂ˈʴ˖ ˈ˔ʹ˃ʰ ʲˊʾˋˁʶˍʰʽ ˋˍʹ˄ ˁʰˍˇ˔ʺ ˍʹˌ ˃ʷ˔ˊʽ ˁʰʽ ˍʹ˄ омκмнκнлмлΦ 
нΦ ɼʰˍʱ ˍʹ˄ ʰʴˇˊʱ ˍ˖˄ ʰˎˍˇˁʽ˄ʺˍ˖˄ ˃ʶ ʰˊʽʻ˃ˈ ˁˎˁ˂ˇ˒ˇˊʾʰˌ xxxXXXс ˁʰʽ xxxXXXтΣ ʵʹ˂˗ʻʹˁʶ ˍˇ ˍʾ˃ʹ˃ʰ ʰʴˇˊʱˌ ˋˍˇ˄ ˇʽˁʶʾˇ ˁ˖ʵʽˁˈ 
όɼΦɮΦтнлύ ˍʹˌ ɲΦʊΦɳΦ ʆʰ ʶ˄ ˂ˈʴ˖ ˇ˔ʺ˃ʰˍʰ ʲˊʾˋˁʶˍʰʽ ˋˍʹ˄ ˁʰˍˇ˔ʺ ˍʹˌ ˃ʷ˔ˊʽ ˁʰʽ ˍʹ˄ омκмнκнлмлΦ 

               

     

2004 80,000.00  80,000.00  

    

     

2005 0.00  80,000.00    
   

     

2006 (20,000.00) 60,000.00  
(4,500.0

0) ɵɶɾɹɮ 
 

     

2007 250,370.00  310,370.00  
  

   

     

2008 (60,000.00) 250,370.00  
(10,800.

00) ɵɶɾɹɮ 
 

     

2009 0.00  250,370.00  
  

   

     

2010 17,090.00  267,460.00  
  

   

     
  

267,460.00    
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ɄɑɜŬəŬɠ Ʉ.ȸ.3. ȷˊɞŰɑɛɖůɖ ȾɘɜɖŰɐɠ ɄŮɟɘɞɡůɑŬɠ (ȺˊŮɜŭɡŰɘəɎ) 

ɾɳʆʁʋɳʅ όɽΦмтснноύ 
 

ɳʆʁʅ  ɶɾɳʄʁɾɶɿɹɮ 
ɮɱʁʄɮ 

όʰ˅ʾʰ ˁˍʺˋʹˌύ 
ʃʍɽɶʅɶ 
όʰ˅ʾʰ ˁˍʺˋʹˌύ 

ʃʄʁʁɲɳʇʆɹɼʁ 
ʇʃʁɽʁɹʃʁ 

ʆʄɳʋʁʇʅɮ ɮʀɹɮ ɮʃʁʆɳɽɳʅɾɮ 

 
2006 31/05/2006 400,000.00    

175,000.00  
    

 
2006 12/2/2006   (225,000.00)  232,000.00  

7,000.00 ɼɳʄɲʁʅ 

2007 7/4/2007   (75,000.00)  

44,000.00  

73,500.00  (1,500.00)  
ɵɶɾɹɮ 

2007 11/28/2007   (56,000.00)  58,300.00  
2,300.00 ɼɳʄɲʁʅ 

        

ɮɾʁɹɰɮɹɮ ɼɳʊɮɽɮɹɮ όɽΦлнот-00189) 
 

ɳʆʁʅ  ɶɾɳʄʁɾɶɿɹɮ 
ɮɱʁʄɮ 

όʰ˅ʾʰ ˁˍʺˋʹˌύ 
ʃʍɽɶʅɶ 
όʰ˅ʾʰ ˁˍʺˋʹˌύ 

ʃʄʁʁɲɳʇʆɹɼʁ 
ʇʃʁɽʁɹʃʁ 

ʆʄɳʋʁʇʅɮ ɮʀɹɮ ɮʃʁʆɳɽɳʅɾɮ 

 
2005 14/05/2005 250,000.00    

0.00  
    

 
2005 11/10/2005   (250,000.00)  256,750.00  

6,750.00 ʆʁɼʁɹ 

2008 3/21/2008 200,000.00    

230,000.00  

    

 
2008 10/20/2008 30,000.00      

  
 

2009 1/7/2009 200,000.00    430,000.00      

 

        

ɮʅʊɮɽɹʅʆɹɼɮ όǳƴƛǘ-linked) 
 

ɳʆʁʅ  ɶɾɳʄʁɾɶɿɹɮ 
ɮɱʁʄɮ 

όʰ˅ʾʰ ˁˍʺˋʹˌύ 
ʃʍɽɶʅɶ 
όʰ˅ʾʰ ˁˍʺˋʹˌύ 

ʃʄʁʁɲɳʇʆɹɼʁ 
ʇʃʁɽʁɹʃʁ 

ʆʄɳʋʁʇʅɮ ɮʀɹɮ ɮʃʁʆɳɽɳʅɾɮ 

 
2006 07/12/2006 50,000.00    

100,000.00  
    ɽΦслоофпнр όʰˋ˒Φύ 

2006 12/12/2006 50,000.00      
  ɽΦслоофпнр όʰˋ˒Φύ 

2007 12/12/2007 25,000.00    125,000.00      
ɽΦслоофпнр όʰˋ˒Φύ 

2008 3/21/2008 200,000.00    325,000.00    
  ɽΦслоофпнр όʰˋ˒Φύ 
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ɄɑɜŬəŬɠ Ʉ.ȸ.4. ȷˊɞŰɑɛɖůɖ ȹŬɜŮɑɤɜ 

 

2006 2007 2008 2009 2010 

ɼʶ˒ʱ˂ʰʽˇ 600,000.00 588,417.84 570,693.25 554,424.69 531,923.03 

ʋˊʶˇ˂ˏˋʽˇ -11,582.16 -17,724.59 -16,268.56 -22,501.66 -27,195.15 

ʇˉˈ˂ˇʽˉˇ ɼʶ˒ʰ˂ʰʾˇˎ 588,417.84 570,693.25 554,424.69 531,923.03 504,727.88 

ʆˈˁˇˌ 14,109.77 26,586.40 25,482.67 24,572.50 20,097.79 

      

ɼʶ˒ʱ˂ʰʽˇ     400,000.00 390,129.30 377,388.78 

ʋˊʶˇ˂ˏˋʽˇ     -9,870.70 -12,740.52 -13,873.32 

ʇˉˈ˂ˇʽˉˇ ɼʶ˒ʰ˂ʰʾˇˎ     390,129.30 377,388.78 363,515.46 

ʆˈˁˇˌ     12,320.46 17,679.28 16,890.62 

      

ɼʶ˒ʱ˂ʰʽˇ 600,000.00 588,417.84 970,693.25 944,553.99 909,311.81 

ʋˊʶˇ˂ˏˋʽˇ -11,582.16 -17,724.59 -26,139.26 -35,242.18 -41,068.47 

ʇˉˈ˂ˇʽˉˇ ɼʶ˒ʰ˂ʰʾˇˎ 588,417.84 570,693.25 944,553.99 909,311.81 868,243.34 

ʆˈˁˇˌ 14,109.77 26,586.40 37,803.13 42,251.78 36,988.41 

      

ʆʁɼʁʋʄɳʁɽʇʅɹʁ 25,691.93 44,310.99 63,942.39 77,493.96 78,056.88 
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ɄɑɜŬəŬɠ Ʉ.ȸ.5. ȷɜŬɚɡŰɘəɩɜ əɘɜɐůŮɤɜ 2009 

ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ŰŬ ɚŮəŰɘəɎ ůŰɖ ůŰɐɚɖ çɢŬɟŬəŰɖɟɘůɛɧɠ ůɡɜŬɚɚŬɔɐɠè, ŬˊɞŰɡˊɩɜɞɡɜ Űɖ 

űɨůɖ ɏəŬůŰɖɠ ůɡɜŬɚɚŬɔɐɠ ɧˊɤɠ ŬˊɞŭɧɗɖəŮ Ŭˊɧ Űɞɜ ɏɚŮɔɢɞ. 

 
ʋʄɶʅɶ 

ɮɹʆɹʁɽʁɱɹɮ ʅʇɿɮɽɽɮɱɶʅ 
ʋʄɶɾɮʆʁʃɹʅʆʍʆɹɼʁ 

ɹɲʄʇɾɮ 
ɶɾɳʄʁɾɶɿɹɮ  
ʅʇɿɮɽɽɮɱɶʅ 

ɮɿɮɽɶʌɳɹʅκ 
ʋʄɳʍʅɳɹʅ 

ɼɮʆɮɸɳʅɳɹʅκ 
ʃɹʅʆʍʅɳɹʅ 

 ɿʁɾΦ  
ʋʰˊʰˁˍʹˊʽˋ˃ˈˌ 
ʅˎ˄ʰ˂˂ʰʴ˗˄ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 1/4/2009 (0.21)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 1/4/2009 0.00  0.21  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɼɮʆɮɸɳʅɶ ɳʃɹʆɮɱɶʅ όʆʄɮɱʁʃʁʇɽʁʅύ EUROBANK 1/5/2009 0.00  44,863.00  EUR ʶˉʽˍΦʶʽˋ 

2009 ɮɱʁʄɮ ɮʉɽʍɿ EUROBANK 1/7/2009 (200,000.00)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɮκɼ ϦɳʄɾɶʅϦ ɲʇɿɮɾɹɼʁ ɾɳʆʁʋɹɼʁ ɳʅʍʆɳʄɹɼʁʇ EUROBANK 1/7/2009 0.00  200,000.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 1/10/2009 (4,407.56)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 1/10/2009 0.00  4,407.56  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳʇɲɮʃ мулȄȄȄȄ EUROBANK 1/17/2009 (1,125.32)  0.00  EUR ʶ ˅

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 1/17/2009 (1,507.18)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 1/17/2009 (2,569.81)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 1/17/2009 0.00  2,569.81  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло    EUROBANK 1/19/2009 (15.00)  0.00  EUR ˉˁΦʶ˅ 

2009 ɳʃΦɿΦнлмнстумм                  EUROBANK 1/22/2009 (500.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ɼɮʆɮɸɳʅɶ EUROBANK 1/25/2009 0.00  1,980.00  EUR ʶ˄ˇʽˁ 

2009 ɼɮʆɮɸɳʅɶ ɾɳ ɰɹɰɽɹɮʄɹʁ EUROBANK 1/26/2009 0.00  12,000.00  EUR ˃ʶˍˊΦˁˍʻ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 1/28/2009 (2,081.77)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ɵɮʋɮʄɮʆʁʇ ɮɿɿɮ EUROBANK 1/28/2009 0.00  6,000.00  EUR ˁ˂ʹˋʹ 

2009 ɼɮʆɮɸɳʅɶ ɾɳʆʄɶʆʍɿ ɮɿɳʇ ɰɹɰɽɹɮʄɹʁʇ EUROBANK 1/28/2009 0.00  50,000.00  EUR ˃ʶˍˊΦˁˍʻ 

2009 ɼɮʆɮɸɳʅɶ ɳʃɹʆɮɱɶʅ όʆʄɮɱʁʃʁʇɽʁʅύ EUROBANK 2/2/2009 0.00  35,884.00  EUR ʶˉʽˍΦʶʽˋ 

2009 ɲɳɶ мппмуȄȄȄȄ EUROBANK 2/7/2009 (405.20)  0.00  EUR ʶ ˅

2009 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло EUROBANK 2/9/2009 (183.37)  0.00  EUR ˉˁΦʶ˅ 

2009 ɼɮʆɮɸɳʅɶ ɳʃɹʆɮɱɶʅ όʆʄɮɱʁʃʁʇɽʁʅύ EUROBANK 2/9/2009 0.00  12,430.00  EUR ʶˉʽˍΦʶʽˋ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 2/17/2009 (1,535.06)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 2/18/2009 (2,601.66)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 2/18/2009 0.00  2,601.66  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло    EUROBANK 2/19/2009 (20.00)  0.00  EUR ˉˁΦʶ˅ 

2009 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 2/22/2009 (83.00)  0.00  EUR ʶ ˅

2009 ɳɿʁɹɼɹʁ EUROBANK 2/24/2009 0.00  1,980.00  EUR ʶ˄ˇʽˁ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 2/28/2009 (935.56)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 2/28/2009 0.00  935.56  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 2/28/2009 (2,080.93)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ɼɮʆɮɸɳʅɶ ɳʃɹʆɮɱɶʅ όʆʄɮɱʁʃʁʇɽʁʅύ EUROBANK 3/3/2009 0.00  23,595.00  EUR ʶˉʽˍΦʶʽˋ 

2009 ʅʆɮʅɹɿʁʃʁʇɽʁʇ ɾɮʄɹɮ EUROBANK 3/6/2009 0.00  3,500.00  EUR ˁ˂ʹˋʹ 

2009 ɳʃΦɿΦнлмнсфммн                  EUROBANK 3/9/2009 (250.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 3/10/2009 (6,888.89)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/10/2009 0.00  6,888.89  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽΦa!{¢ Dh[5 a/ ϝϝлтонмтфпуп    EUROBANK 3/11/2009 (5,000.00)  0.00  EUR ˉˁΦʶ˅ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 3/12/2009 (280.92)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/12/2009 0.00  280.92  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 3/18/2009 (32.49)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/18/2009 0.00  32.49  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 3/19/2009 (1,504.16)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/19/2009 0.00  1,504.16  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 3/19/2009 (1,578.69)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 3/20/2009 (1,118.00)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 
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2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/20/2009 0.00  1,118.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɼɮʆɮɸɳʅɶ EUROBANK 3/26/2009 0.00  1,980.00  EUR ʶ˄ˇʽˁ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 3/30/2009 (2,069.73)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 3/31/2009 (647.48)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/31/2009 0.00  647.48  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 aǳǎƛƪŀ ɮƳŀǊƛŎŀ όʷ˃ʲʰˋ˃ʰύ EUROBANK 01/04/2009 0.00  25,000.00  EUR ˁ˂ʹˋʹ 

2009 ɲɳɶ мппмуȄȄȄȄ EUROBANK 4/3/2009 (450.87)  0.00  EUR ʶ ˅

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 4/4/2009 (1,333.33)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/4/2009 0.00  1,333.33  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɼɮʆɮɸɳʅɶ ɳʃɹʆɮɱɶʅ όʁɹɼʁɲʁɾɹɼɶ ʁɳύ EUROBANK 06/04/2009 0.00  50,000.00  EUR ʰˁʽ˄Φʰʴˇˊ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 4/7/2009 (738.67)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/7/2009 0.00  738.67  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 4/9/2009 (1,089.76)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/9/2009 0.00  1,089.76  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʊʁʄʁʅ                                              EUROBANK 4/18/2009 (75.83)  0.00  EUR ˍ ˒

2009 ʆ ʁ ɼ ʁ ɹ                                          EUROBANK 4/18/2009 0.00  758.33  EUR ˍ ˒

2009 ɳʀκʅɶ ʃʄɸ ɼʆɸ                                      EUROBANK 4/18/2009 0.00  30,682.50  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃʄʁʍʄɶ ɮɿɮɽɶʌɶ ʃκɼ ɳʇʄʍ                            EUROBANK 4/18/2009 (30,682.50)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 4/19/2009 (1,467.31)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 4/19/2009 (1,577.76)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/19/2009 0.00  1,577.76  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 4/22/2009 (960.63)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/22/2009 0.00  960.63  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳʇɲɮʃ мулȄȄȄȄ EUROBANK 4/28/2009 (1,565.15)  0.00  EUR ʶ ˅

2009 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 4/30/2009 (98.00)  0.00  EUR ʶ ˅

2009 ɳɿʁɹɼɹʁ EUROBANK 4/30/2009 0.00  1,980.00  EUR ʶ˄ˇʽˁ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 4/30/2009 (2,062.14)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 4/30/2009 (3,808.25)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/30/2009 0.00  3,808.25  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɾʆʊ ɮʃʁ ɽκʅɾʁ όɳʃɳύ EUROBANK 4/30/2009 0.00  30,000.00  EUR ˔ʶʽˊΦʰ˄ˍʽˋˍ 

2009 ɮɿɮɽɶʌɶ ɾɳ ɳɿʆɮɽɾɮ                                 EUROBANK 4/30/2009 (60,500.00)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɼɮʆɮɸɳʅɶ ʃʄʁɸɳʅɾɹɮʅ  ɳʇʄʍ                          EUROBANK 4/30/2009 0.00  60,500.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳʃΦɿΦнлмппосфп                  EUROBANK 5/13/2009 (2,000.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ɮʅʊɮɽ лрκлф  20091xxxxxxx EUROBANK 20/05/2009 (670.56)  0.00  EUR ʰˋ˒ 

2009 ɮʅʊɮɽ лрκлф  нллфмȄȄȄȄȄȄȄ EUROBANK 20/05/2009 (1,150.31)  0.00  EUR ʰˋ˒ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 5/20/2009 (1,463.26)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 5/20/2009 (1,530.63)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 5/20/2009 0.00  1,530.63  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 5/21/2009 (1,007.77)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 5/21/2009 0.00  1,007.77  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʊʁʄʁʅ                                              EUROBANK 5/30/2009 (17.55)  0.00  EUR ˍ ˒

2009 ʆ ʁ ɼ ʁ ɹ                                          EUROBANK 5/30/2009 0.00  175.45  EUR ˍ ˒

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 5/30/2009 (1,581.54)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 5/30/2009 0.00  1,581.54  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɿʁɹɼɹʁ EUROBANK 5/30/2009 0.00  1,980.00  EUR ʶ˄ˇʽˁ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 5/30/2009 (2,055.29)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ɮɿɽ ɾɳ ɳɿʆɮɽɾɮ όˋʶ ʁɹɼʁɲʁɾɹɼɶ ʁɳύ                      EUROBANK 5/30/2009 (60,000.00)  0.00  EUR ʰˁʽ˄Φʰʴˇˊ 

2009 ɳʀʁʊɽɶʅɶ ʃʄʁɸɳʅɾɹɮɼɶʅ ɼɮʆɮɸΦ                       EUROBANK 5/30/2009 0.00  60,657.90  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɮɿɮɽɶʌɶ ʃʄʁɸɳʅɾΦ ɼɮʆɮɸΦ ɳʇʄʍ                       EUROBANK 5/30/2009 (60,657.90)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɳ ɹɼɮ EUROBANK 6/1/2009 (638.80)  0.00  EUR ʶ ˅

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 6/3/2009 (2,226.49)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 6/3/2009 0.00  2,226.49  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 
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2009 ɲɳɶ мппмуȄȄȄȄ EUROBANK 6/7/2009 (442.06)  0.00  EUR ʶ ˅

2009 ɼɮʆɮɸɳʅɶ EUROBANK 11/06/2009 0.00  1,500.00  EUR ˃ʶˍˊΦˁˍʻ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 6/17/2009 (1,459.18)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 6/17/2009 (1,465.78)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 6/17/2009 0.00  1,465.78  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 6/18/2009 (4.66)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 6/18/2009 0.00  4.66  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 6/19/2009 (112.00)  0.00  EUR ʶ ˅

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 6/19/2009 (1,072.61)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 6/19/2009 0.00  1,072.61  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽΦa!{¢ Dh[5 a/ ϝϝлтонмтфпуп    EUROBANK 6/23/2009 (0.60)  0.00  EUR ˉˁΦʶ˅ 

2009 ɳʃΦɿΦнлмнтлнму                  EUROBANK 6/25/2009 (2,500.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 6/30/2009 (2,053.53)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 6/30/2009 (2,691.01)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 6/30/2009 0.00  2,691.01  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɼɮʆɮɸɳʅɶ EUROBANK 30/06/2009 0.00  3,000.00  EUR ˃ʶˍˊΦˁˍʻ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 7/5/2009 (1.18)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/5/2009 0.00  1.18  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ b9¢  EUROBANK 7/6/2009 (63.66)  0.00  EUR ʶ ˅

2009 ɳʃɹʅʆʄΦɮʅʊɮɽΦʅʇɾɰΥмлллȄȄȄȄȄȄȄ EUROBANK 09/07/2009 0.00  599.98  EUR ʰˋ˒ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/11/2009 0.00  75.11  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/11/2009 0.00  1,036.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 7/11/2009 (1,111.11)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 7/17/2009 (85.90)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/17/2009 0.00  85.90  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 7/18/2009 (1,455.09)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 7/18/2009 (2,331.54)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/18/2009 0.00  2,331.54  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 7/22/2009 (206.86)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/22/2009 0.00  206.86  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳʃΦɿΦнлмнтмтлн                  EUROBANK 7/22/2009 (1,500.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ɳɿʁɹɼɹʁ EUROBANK 7/25/2009 0.00  1,980.00  EUR ʶ˄ˇʽˁ 

2009 ɳʇɲɮʃ 180xxxx EUROBANK 7/26/2009 (1,258.36)  0.00  EUR ʶ ˅

2009 ʃɽɶʄʍɾɶ b9¢  EUROBANK 7/30/2009 (247.01)  0.00  EUR ʶ ˅

2009 ɳʀʁɲɮ ɼɹɿɶʅɶʅ ɽʁɱɮʄɹɮʅɾʍɿ                          EUROBANK 7/31/2009 (1.00)  0.00  EUR  ˅

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 7/31/2009 (136.32)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/31/2009 0.00  136.32  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɳ ɹɼɮ EUROBANK 7/31/2009 (670.74)  0.00  EUR ʶ ˅

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 7/31/2009 (2,056.43)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ɲɳɶ мппмуȄȄȄȄ EUROBANK 8/1/2009 (637.55)  0.00  EUR ʶ ˅

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 8/1/2009 (1,891.11)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/1/2009 0.00  1,891.11  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 8/6/2009 (1,795.05)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/6/2009 0.00  1,795.05  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 8/10/2009 (75.00)  0.00  EUR ʶ ˅

2009 ʃɽɶʄʍɾɶ ʊʁʄʁʇ ɳɹʅʁɲɶ EUROBANK 8/13/2009 (22,150.36)  0.00  EUR ˒ˇˊ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 8/18/2009 (1,450.98)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло    EUROBANK 8/19/2009 (15.00)  0.00  EUR ˉˁΦʶ˅ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 8/19/2009 (38.52)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/19/2009 0.00  38.52  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 8/19/2009 (244.99)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/19/2009 0.00  244.99  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 
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2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 8/20/2009 (987.41)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/20/2009 0.00  987.41  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 8/21/2009 (1,306.00)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/21/2009 0.00  1,306.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɼɮʆɮɸɳʅɶ EUROBANK 27/08/2009 0.00  2,000.00  EUR ˃ʶˍˊΦˁˍʻ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 8/28/2009 (238.43)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/28/2009 0.00  238.43  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 8/28/2009 (2,038.92)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ɼɮʆɮɸɳʅɶ EUROBANK 8/29/2009 0.00  1,980.00  EUR ʶ˄ˇʽˁ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 9/8/2009 (2,224.44)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/8/2009 0.00  2,224.44  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 9/17/2009 (412.67)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/17/2009 0.00  412.67  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 9/17/2009 (1,446.86)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 9/19/2009 (111.11)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/19/2009 0.00  111.11  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 9/19/2009 (1,401.48)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/19/2009 0.00  1,401.48  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло    EUROBANK 9/21/2009 (15.00)  0.00  EUR ˉˁΦʶ˅ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 9/23/2009 (0.41)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/23/2009 0.00  0.41  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 9/23/2009 (444.44)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/23/2009 0.00  444.44  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло EUROBANK 9/24/2009 (325.51)  0.00  EUR ˉˁΦʶ˅ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 9/25/2009 (723.84)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/25/2009 0.00  723.84  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳʃΦɿΦнлмуфунмт                  EUROBANK 9/25/2009 (1,850.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 9/26/2009 (803.71)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/26/2009 0.00  803.71  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 9/28/2009 (2,029.58)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 9/29/2009 (823.85)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/29/2009 0.00  823.85  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɳ ɹɼɮ EUROBANK 9/30/2009 (702.68)  0.00  EUR ʶ ˅

2009 ɼɮʆɮɸɳʅɶ EUROBANK 9/30/2009 0.00  1,980.00  EUR ʶ˄ˇʽˁ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 10/4/2009 (2.29)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 10/4/2009 0.00  2.29  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɲɳɶ мппмуȄȄȄȄ EUROBANK 10/5/2009 (933.96)  0.00  EUR ʶ ˅

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 10/8/2009 (244.44)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 10/8/2009 0.00  244.44  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 10/10/2009 (79.00)  0.00  EUR ʶ ˅

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 10/17/2009 (1,442.72)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 10/17/2009 (1,979.94)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 10/17/2009 0.00  1,979.94  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло    EUROBANK 10/19/2009 (30.00)  0.00  EUR ˉˁΦʶ˅ 

2009 ɳʇɲɮʃ мулȄȄȄȄ EUROBANK 10/22/2009 (1,427.18)  0.00  EUR ʶ ˅

2009 ʃɽɶʄʍɾɶ ʊʁʄʁʇ ɳɹʅʁɲɶ EUROBANK 10/22/2009 (22,150.36)  0.00  EUR ˒ˇˊ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 10/24/2009 (777.78)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 10/24/2009 0.00  777.78  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 10/28/2009 (2,021.38)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 10/30/2009 (558.46)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 10/30/2009 0.00  558.46  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 11/3/2009 (333.33)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 
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2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/3/2009 0.00  333.33  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 11/5/2009 (1,183.11)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/5/2009 0.00  1,183.11  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 11/6/2009 (831.56)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/6/2009 0.00  831.56  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 11/11/2009 (1,111.11)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/11/2009 0.00  1,111.11  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 11/14/2009 (555.56)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/14/2009 0.00  555.56  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽΦa!{¢ Dh[5 a/ ϝϝлтонмтфпуп    EUROBANK 11/16/2009 (2,185.71)  0.00  EUR ˉˁΦʶ˅ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 11/17/2009 (1,438.56)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 11/18/2009 (746.14)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/18/2009 0.00  746.14  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳʃɹʆɮɱɶʅ ɿΦнлнммррур    EUROBANK 11/18/2009 (1,897.53)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 11/19/2009 (555.56)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/19/2009 0.00  555.56  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 11/21/2009 (555.56)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/21/2009 0.00  555.56  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɾʆʊ ʅɳ ɽʅɾʁ EUROBANK 11/24/2009 (6,000.00)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɾʆʊ ɮʃʁ ɽκʅɾʁ EUROBANK 11/24/2009 0.00  6,000.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 11/25/2009 (644.79)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/25/2009 0.00  644.79  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳʃΦɿΦнлнммстус                  EUROBANK 11/25/2009 (2,500.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ɼɮʆɮɸɳʅɶ ɾɳʆʄɶʆʍɿ ɮɿɳʇ ɰɹɰɽɹɮʄɹʁʇ EUROBANK 25/11/2009 0.00  50,000.00  EUR ˃ʶˍˊΦˁˍʻ 

2009 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 11/26/2009 0.00  1,980.00  EUR ʶ˄ˇʽˁ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 11/28/2009 (466.32)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/28/2009 0.00  466.32  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 11/28/2009 (1,401.48)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/28/2009 0.00  1,401.48  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 11/28/2009 (2,014.98)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ɲɳɶ мппмуȄȄȄȄ EUROBANK 11/30/2009 (535.60)  0.00  EUR ʶ ˅

2009 ʃɳ ɹɼɮ EUROBANK 11/30/2009 (702.68)  0.00  EUR ʶ ˅

2009 ʃɽɶʄʍɾɶ ɳʃɹʆɮɱɶʅ ɿΦнлнммртмн    EUROBANK 12/2/2009 (1,668.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 12/4/2009 (390.78)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/4/2009 0.00  390.78  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 12/5/2009 (555.56)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/5/2009 0.00  555.56  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 12/8/2009 (1,111.11)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/8/2009 0.00  1,111.11  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 12/10/2009 (121.00)  0.00  EUR ʶ ˅

2009 ɳʃΦɿΦнлнммтолу                  EUROBANK 12/15/2009 (1,800.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ɳʃΦɿΦнлнммтпсп                  EUROBANK 12/16/2009 (1,200.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2009 ʃɽɶʄʍɾɶ ![[L!b½-01992xxxxx EUROBANK 17/12/2009 (10,882.46)  0.00  EUR ʰˋ˒ 

2009 ʃɽɶʄʍɾɶ ʊʁʄʁʇ ɳɹʅʁɲɶ EUROBANK 12/17/2009 (22,150.36)  0.00  EUR ˒ˇˊ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 12/18/2009 (913.81)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/18/2009 0.00  913.81  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 12/18/2009 (1,333.33)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/18/2009 0.00  1,333.33  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 12/18/2009 (1,434.40)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 12/20/2009 (1,401.48)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/20/2009 0.00  1,401.48  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 12/23/2009 0.00  1,980.00  EUR ʶ˄ˇʽˁ 
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2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 12/25/2009 (374.15)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/25/2009 0.00  374.15  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 12/28/2009 (2,007.81)  0.00  EUR ʵʰ˄ʶʽˇ 

2009 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 12/29/2009 (70.29)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/29/2009 0.00  70.29  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2009 ɳʃΦɿΦнлннмтпфо                  EUROBANK 12/30/2009 (223.01)  0.00  EUR ʶˉʽˍΦˉ˂ 
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ɄɑɜŬəŬɠ Ʉ.ȸ.6. ȷɜŬɚɡŰɘəɏɠ əɘɜɐůŮɘɠ ɢɟɐůɖɠ 2010 

ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ŰŬ ɚŮəŰɘəɎ ůŰɖ ůŰɐɚɖ çɢŬɟŬəŰɖɟɘůɛɧɠ ůɡɜŬɚɚŬɔɐɠè, ŬˊɞŰɡˊɩɜɞɡɜ Űɖ 

űɨůɖ ɏəŬůŰɖɠ ůɡɜŬɚɚŬɔɐɠ ɧˊɤɠ ŬˊɞŭɧɗɖəŮ Ŭˊɧ Űɞɜ ɏɚŮɔɢɞ. 

ʋʄɶʅɶ ɮɹʆɹʁɽʁɱɹɮ ʅʇɿɮɽɽɮɱɶʅ 
ʋʄɶɾɮʆʁʃɹʅʆʍʆɹɼʁ 

ɹɲʄʇɾɮ 
ɶɾɳʄʁɾɶɿɹɮ  
ʅʇɿɮɽɽɮɱɶʅ 

ɮɿɮɽɶʌɳɹʅκ 
ʋʄɳʍʅɳɹʅ 

ɼɮʆɮɸɳʅɳɹʅκ 
ʃɹʅʆʍʅɳɹʅ 

 
ɿʁɾΦ  

ʋʰˊʰˁˍʹˊʽˋ˃ˈˌ 
ʅˎ˄ʰ˂˂ʰʴ˗˄ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 1/1/2010 (223.11)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 1/1/2010 0.00  223.11  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 1/3/2010 (5.21)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 1/3/2010 0.00  5.21  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽΦa!{¢ Dh[5 a/ ϝϝлтонмтфпуп    EUROBANK 1/11/2010 (384.10)  0.00  EUR ˉˁΦʶ˅ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 1/16/2010 (3,110.89)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 1/16/2010 0.00  3,110.89  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 1/17/2010 (1,076.28)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 1/17/2010 0.00  1,076.28  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 1/17/2010 (1,430.21)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ɳʇɲɮʃ мулȄȄȄȄ EUROBANK 1/18/2010 (1,210.00)  0.00  EUR ʶ ˅

2010 ɳʃΦɿΦнлннмупср                  EUROBANK 1/20/2010 (700.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 1/26/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 1/28/2010 (666.67)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 1/28/2010 0.00  666.67  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 1/28/2010 (1,401.48)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 1/28/2010 0.00  1,401.48  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 1/28/2010 (2,001.39)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 2/2/2010 (666.67)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 2/2/2010 0.00  666.67  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 2/5/2010 (60.64)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 2/5/2010 0.00  60.64  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɲɳɶ мппмуȄȄȄȄ EUROBANK 2/6/2010 (638.45)  0.00  EUR ʶ ˅

2010 ɳʃΦɿΦнлннмфлуф                  EUROBANK 2/8/2010 (1,050.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2010 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло EUROBANK 2/8/2010 (3,096.36)  0.00  EUR ˉˁΦʶ˅ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 2/12/2010 (2,888.89)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 2/12/2010 0.00  2,888.89  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 2/17/2010 (1,243.95)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 2/17/2010 0.00  1,243.95  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 2/17/2010 (1,426.76)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 2/22/2010 (86.00)  0.00  EUR ʶ ˅

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 2/23/2010 (212.20)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 2/23/2010 0.00  212.20  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 2/27/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 3/1/2010 (1,998.01)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 3/2/2010 (232.25)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/2/2010 0.00  232.25  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 3/3/2010 (1,295.20)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/3/2010 0.00  1,295.20  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло EUROBANK 3/8/2010 (7.62)  0.00  EUR ˉˁΦʶ˅ 

2010 ɾʆʊ ʅɳ ɽʅɾʁ EUROBANK 3/10/2010 (20,000.00)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɾʆʊ ɮʃʁ ɽκʅɾʁ EUROBANK 3/10/2010 0.00  20,000.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳʃΦɿΦнлнртлмсф                  EUROBANK 3/12/2010 (17,900.00)  0.00  EUR ʽ˔Φʰʴˇˊ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 3/17/2010 (3,579.22)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/17/2010 0.00  3,579.22  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 



91 

 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 3/18/2010 (22.98)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/18/2010 0.00  22.98  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 3/19/2010 (9.40)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/19/2010 0.00  9.40  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 3/19/2010 (1,422.19)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 3/20/2010 (1,401.48)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/20/2010 0.00  1,401.48  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 3/30/2010 (64.46)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/30/2010 0.00  64.46  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 3/30/2010 (1,993.00)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 3/30/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 3/31/2010 (0.89)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 3/31/2010 0.00  0.89  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɳ ɹɼɮ EUROBANK 3/31/2010 (773.68)  0.00  EUR ʶ ˅

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 4/1/2010 (3,666.67)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/1/2010 0.00  3,666.67  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɲɳɶ мппмуȄȄȄȄ EUROBANK 4/2/2010 (471.10)  0.00  EUR ʶ ˅

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 4/3/2010 (1,127.04)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/3/2010 0.00  1,127.04  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 4/7/2010 (8.81)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/7/2010 0.00  8.81  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɼɮʆɮɸɳʅɶ ɳʃɹʆɮɱʍɿ όʆʄɮɱʁʃʁʇɽʁʅύ EUROBANK 14/04/2010 0.00  50,000.00  EUR ʶˉʽˍΦʶʽˋ 

2010 ɼɮʆɮɸɳʅɶ ɾɳ ɰɹɰɽɹɮʄɹʁ EUROBANK 19/04/2010 0.00  5,000.00  EUR ˃ʶˍˊΦˁˍʻ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 4/20/2010 (1,417.55)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 4/21/2010 (1,570.23)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/21/2010 0.00  1,570.23  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 4/22/2010 (82.20)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/22/2010 0.00  82.20  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳʇɲɮʃ мулȄȄȄȄ EUROBANK 4/26/2010 (1,382.00)  0.00  EUR ʶ ˅

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 4/26/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 4/30/2010 (75.50)  0.00  EUR ʶ ˅

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 4/30/2010 (1,983.60)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 4/30/2010 (3,806.69)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 4/30/2010 0.00  3,806.69  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 5/12/2010 (968.17)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 5/12/2010 0.00  968.17  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳʃΦɿΦнлнрсрфрр                  EUROBANK 5/18/2010 (2,000.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 5/20/2010 (433.31)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 5/20/2010 0.00  433.31  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɮʅʊɮɽ лрκмл  нлмлмȄȄȄȄȄȄȄ EUROBANK 20/05/2010 (670.56)  0.00  EUR ʰˋ˒ 

2010 ɮʅʊɮɽ лрκмл  нлмлмȄȄȄȄȄȄȄ EUROBANK 20/05/2010 (1,150.31)  0.00  EUR ʰˋ˒ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 5/20/2010 (1,414.80)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ɼɮʆɮɸɳʅɶ ɳʃɹʆɮɱɶʅ όʆʄɮɱʁʃʁʇɽʁʅύ EUROBANK 20/05/2010 0.00  3,433.37  EUR ʶˉʽˍΦʶʽˋ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 5/22/2010 (1,304.59)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 5/22/2010 0.00  1,304.59  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 5/28/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ʃɳ ɹɼɮ EUROBANK 5/31/2010 (773.68)  0.00  EUR ʶ ˅

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 5/31/2010 (1,976.14)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 
ɳɿʆʁɽɳʅ {²LC¢ ό9ƴǘŜǊǘŀƛƴƳŜƴǘ 
Australia) 

EUROBANK 31/05/2010 0.00  20,000.00  EUR ˁ˂ʹˋʹ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 6/1/2010 (3,651.56)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 6/1/2010 0.00  3,651.56  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɼɮʆɮɸɳʅɶ ɾɳʆʄɶʆʍɿ EUROBANK 08/06/2010 0.00  6,500.00  EUR ˃ʶˍˊΦˁˍʻ 
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2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 6/9/2010 (44.44)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 6/9/2010 0.00  44.44  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɲɳɶ мппмуȄȄȄȄ EUROBANK 6/10/2010 (489.94)  0.00  EUR ʶ ˅

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 6/13/2010 0.00  25.68  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 6/13/2010 0.00  801.99  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 6/13/2010 (827.67)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳʃΦɿΦнлнтролму                  EUROBANK 6/16/2010 (1,100.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2010 ɮɿɮɽɶʌɶ ɾɳ ɰɹɰɽɹɮʄɹʁ                               EUROBANK 6/16/2010 (10,000.00)  0.00  EUR ˂ h

2010 ʃɹʅʆʍʆɹɼʁʅ ʆʁɼʁʅ                                   EUROBANK 6/18/2010 0.00  0.03  EUR ˍ ˒

2010 ʃɹʅʆʍʆɹɼʁʅ ʆʁɼʁʅ                                   EUROBANK 6/18/2010 0.00  35.97  EUR ˍ ˒

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 6/18/2010 (283.44)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 6/18/2010 0.00  283.44  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 6/18/2010 (1,409.24)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 6/19/2010 (87.00)  0.00  EUR ʶ ˅

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 6/20/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ɮɿɮɽɶʌɶ ɾɳ ɰɹɰɽɹɮʄɹʁ                               EUROBANK 6/23/2010 (5,000.00)  0.00  EUR ˂ h

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 6/30/2010 (1,835.38)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 7/1/2010 (2,762.67)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/1/2010 0.00  2,762.67  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɼɮʆɮɸɳʅɶ  ɾɳʆʄɶʆʍɿ ɾɳ ɰɹɰɽɹɮʄɹʁ EUROBANK 05/07/2010 0.00  15,000.00  EUR ˃ʶˍˊΦˁˍʻ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 7/6/2010 (965.00)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/6/2010 0.00  965.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳʃΦɿΦнлнтрпнмф                  EUROBANK 7/6/2010 (1,090.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 7/7/2010 (2,090.67)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/7/2010 0.00  2,090.67  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло EUROBANK 7/12/2010 (600.39)  0.00  EUR ˉˁΦʶ˅ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 7/15/2010 (176.98)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/15/2010 0.00  176.98  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 7/20/2010 (1,405.52)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 7/21/2010 (1,224.50)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/21/2010 0.00  1,224.50  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳʇɲɮʃ мулȄȄȄȄ EUROBANK 7/24/2010 (3,285.36)  0.00  EUR ʶ ˅

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 7/30/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 7/31/2010 (1,811.20)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 7/31/2010 (3,716.92)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 7/31/2010 0.00  3,716.92  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɳ ɹɼɮ EUROBANK 8/2/2010 (773.68)  0.00  EUR ʶ ˅

2010 ɳɿʁɹɼɹʁ EUROBANK 9/1/2010 0.00  1,980.00  EUR ʶ˄ˇʽˁ 

2010 ɲɳɶ мппмуȄȄȄȄ EUROBANK 8/8/2010 (836.90)  0.00  EUR ʶ ˅

2010 ɳʃΦɿΦнлнуммрум                  EUROBANK 8/9/2010 (2,000.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2010 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 8/10/2010 (96.50)  0.00  EUR ʶ ˅

2010 ʃɽɶʄʍɾɶ ʊʁʄʁʇ ɳɹʅʁɲɶ EUROBANK 8/16/2010 (22,999.27)  0.00  EUR ˒ˇˊ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 8/18/2010 (1,400.96)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 8/19/2010 (37.62)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/19/2010 0.00  37.62  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 8/19/2010 (1,304.59)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/19/2010 0.00  1,304.59  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 8/22/2010 (1,401.48)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/22/2010 0.00  1,401.48  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʆʅʁʇɾɮɼɮʅ-ɰɮʅɹɽɳɹʁʇ ʁɳ EUROBANK 26/08/2010 0.00  4,920.00  EUR ʶˉʰʴ 

2010 ɲɹɮɾɮɿʆɶʅ ɿɹɼʁɽɮʁʅ EUROBANK 26/08/2010 0.00  6,150.00  EUR ʶˉʰʴ 

2010 ɮɿɮɽɶʌɶ ɾɳ ɰɹɰɽɹɮʄɹʁ                               EUROBANK 8/26/2010 (9,250.00)  0.00  EUR ˂ h
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2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 8/27/2010 (44.44)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/27/2010 0.00  44.44  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 8/28/2010 (34.39)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 8/28/2010 0.00  34.39  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 8/28/2010 (1,314.12)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 8/30/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ɼɮʆɮɸɳʅɶ  ɾɳʆʄɶʆʍɿ ɾɳ ɰɹɰɽɹɮʄɹʁ EUROBANK 30/08/2010 0.00  5,000.00  EUR ˃ʶˍˊΦˁˍʻ 

2010 ɼɮʆɮɸɳʅɶ ɾɳ ɰɹɰɽɹɮʄɹʁ EUROBANK 30/08/2010 0.00  5,000.00  EUR ˃ʶˍˊΦˁˍʻ 

2010 ɮɿɮɽɶʌɶ ɾɳ ɰɹɰɽɹɮʄɹʁ                               EUROBANK 8/30/2010 (9,500.00)  0.00  EUR ˂ h

2010 ɳʃΦɿΦнлнумомтт                  EUROBANK 8/31/2010 (1,600.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 9/2/2010 (3,388.61)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/2/2010 0.00  3,388.61  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 9/16/2010 (1.47)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/16/2010 0.00  1.47  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 9/18/2010 (1,396.45)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 9/19/2010 (1,381.33)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/19/2010 0.00  1,381.33  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 9/24/2010 (1,557.04)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/24/2010 0.00  1,557.04  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 9/25/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ɳʃΦɿΦнлнумпоту                  EUROBANK 9/27/2010 (580.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2010 ɮɿɮɽɶʌɶ ɾɳ ɰɹɰɽɹɮʄɹʁ                               EUROBANK 9/27/2010 (6,000.00)  0.00  EUR ˂ h

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 9/28/2010 (261.48)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/28/2010 0.00  261.48  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 9/28/2010 (1,303.78)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 9/29/2010 (0.08)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/29/2010 0.00  0.08  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɳ ɹɼɮ EUROBANK 9/30/2010 (773.68)  0.00  EUR ʶ ˅

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 9/30/2010 (3,156.57)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 9/30/2010 0.00  3,156.57  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɼɮʆɮɸɳʅɶ ɾɳʆʄɶʆʍɿ EUROBANK 01/10/2010 0.00  3,400.00  EUR ˃ʶˍˊΦˁˍʻ 

2010 ɼɮʆɮɸɳʅɶ ɮɿɳʇ ɰɹɰɽɹɮʄɹʁʇ EUROBANK 01/10/2010 0.00  6,460.00  EUR ˃ʶˍˊΦˁˍʻ 

2010 ɾʆʊ ɮʃʁ ɽκʅɾʁ όɳʃɳύ EUROBANK 10/2/2010 0.00  60,000.00  EUR ˔ʶʽˊΦʰ˄ˍʽˋˍ 

2010 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 10/10/2010 (111.50)  0.00  EUR ʶ ˅

2010 ɲɳɶ мппмуȄȄȄȄ EUROBANK 10/10/2010 (824.17)  0.00  EUR ʶ ˅

2010 ɳʃΦɿΦнлнумропл                  EUROBANK 10/11/2010 (3,850.00)  0.00  EUR ʶˉʽˍΦˉ˂ 

2010 ɼɮʆɮɸɳʅɶ ɾɳ ɰɹɰɽɹɮʄɹʁ EUROBANK 11/10/2010 0.00  5,000.00  EUR ˃ʶˍˊΦˁˍʻ 

2010 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло EUROBANK 10/15/2010 (203.00)  0.00  EUR ˉˁΦʶ˅ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 10/19/2010 (1,391.81)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ɳʇɲɮʃ мулȄȄȄȄ EUROBANK 10/23/2010 (1,513.22)  0.00  EUR ʶ ˅

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 10/28/2010 (1,290.99)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 10/28/2010 (3,415.83)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 10/28/2010 0.00  3,415.83  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 10/29/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 10/31/2010 (2,938.37)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 10/31/2010 0.00  2,938.37  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɳʄɮɹʍʅɶ ɿоуууκнлмл EUROBANK 11/16/2010 (950.00)  0.00  EUR ˒ˇˊ 

2010 ʃɳʄɮɹʍʅɶ ɿоуууκнлмл EUROBANK 11/16/2010 (4,703.53)  0.00  EUR ˒ˇˊ 

2010 ʃɳʄɮɹʍʅɶ ɿоуууκнлмл EUROBANK 11/16/2010 (11,823.78)  0.00  EUR ˒ˇˊ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 11/18/2010 (1,387.85)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло    EUROBANK 11/19/2010 (15.00)  0.00  EUR ˉˁΦʶ˅ 

2010 ʃɽΦ±L{! t9w±L{! ϝϝнмулснроло EUROBANK 11/22/2010 (957.00)  0.00  EUR ˉˁΦʶ˅ 
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2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 11/25/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 11/29/2010 (1,285.62)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʃɳ ɹɼɮ EUROBANK 11/30/2010 (773.68)  0.00  EUR ʶ ˅

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 11/30/2010 (3,415.83)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 11/30/2010 0.00  3,415.83  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃΦɳΦʁʆɳ нсрȄȄȄȄȄ EUROBANK 12/10/2010 (102.00)  0.00  EUR ʶ ˅

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 12/16/2010 (0.64)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/16/2010 0.00  0.64  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɹʅʆʍʆɹɼʁʅ ʆʁɼʁʅ                                   EUROBANK 12/17/2010 0.00  20.91  EUR ˍ ˒

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 12/19/2010 (623.70)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/19/2010 0.00  623.70  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 12/19/2010 (1,387.29)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 5ɹɮ{ʆwɮɿ{Cɳw ɳɼɲʁʆɶʅΥȄȄȄȄȄȄ EUROBANK 12/23/2010 0.00  2,080.00  EUR ʶ˄ˇʽˁ 

2010 ɳɼʆʁɼɹʅɾʁʅ ɳɿɶɾɳʄʁʇ ɲɮɿΦ                           EUROBANK 12/28/2010 (1,304.56)  0.00  EUR ʵʰ˄ʶʽˇ 

2010 ʋʄɳʍʅɶ ʋʁʄɶɱɶʅɳʍɿ                                  EUROBANK 12/28/2010 (3,440.15)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/28/2010 0.00  3,440.15  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 12/29/2010 (4,592.59)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/29/2010 0.00  4,592.59  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɹʅʆʍʆɹɼʁʅ ʆʁɼʁʅ                                   EUROBANK 12/31/2010 (11.52)  0.00  EUR ˍ ˒

2010 ʃɹʅʆʍʆɹɼʁʅ ʆʁɼʁʅ                                   EUROBANK 12/31/2010 0.00  115.25  EUR ˍ ˒

2010 ʋʄɳʍʅ ʋʁʄɶɱ {ɹD[ʁ ɳ¦w ɳɾʃ                          EUROBANK 12/31/2010 (187.28)  0.00  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 

2010 ʃɽɶʄʍɾɶ ɳɿɮɿʆɹ ʁʊɳɹɽɶʅ                             EUROBANK 12/31/2010 0.00  187.28  EUR ˃ʹ˔Φʰ˄ˍʽˋˍ 
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