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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

Emiow Owovopmkiy 'Ex@gon g ypriong mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd eivar exppacuéva ce Evpa'))

HEPIEXOMENA

| ANAOGELS TOV HEADV TOV ALOTKNTIKOV Xvppoviiov
I Emow ' ExOson owaycipiong Tov Arotkntikov Xvppoviiov
11 "Ex0gon grhéyyov aveEaptntov Opkmtov Eleyktn Aoyiot

vV Emowec Evorompéves ko Etapikéc Owovopkég
Katootdoeiwc

V Iimpooopicc apBpov 10Tov N. 3401/200

VI Xrovycio Kot winpogopics ypione 2011

Bepard@veron 0tL 1) Topovea ETiero Owovopuki] ExOeon g ypiiong 2011 (1.1.2011-31.12.201divon
ekeiv wov eykpidnke amé to AvotknTikd XopPoviro g «<NAYTIAIAKHY ETAIPEIAY AEXBOY
A.E.», katd v ovvedpiact] Tov v 28 Maptiov 2012 kot givor avaptiuévy 610 O100IKTVO 6TV
niekTpoviki] d1e00vven www.nel.qr émov kot 0o mapopcivel 6TV d1d0g6M TOV ETEVOHVTIKOD KOIVOD
Yo, YpoviKO Srdotnuo tovAddyltotov mévie (5) eT@v omd TNV Muepounvioe TS ovvtdEmc Ko
0N LOGLOTOUGENG THS.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopk] ‘Ex@gon g xpriong mov éinée tnv 31 Askepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

I. AHAQYEIY TON MEAQN TOY AIOIKHTIKOY YXYMBOYAIOY
(XYM®OQNA ME TO APOGPO 4 TOY N.3556/2007)

Ta péin tov Arowknrticod Zvpfoviiov g NAYTIAIAKHE ETAIPEIAYX AEXBOY AE:

1. Mitiaong-Myoqk Bayyep Tov Avroviov, kdtowkog Adnvov, Axadnuiog 15, ue AAT AZ 615419,I1p6edpog
oV Aokntikod Xvppovriov -Exteleoticd Mélog.

2. Ioavvng ABpavtivig Tov Awopavtyy , kdtowog Kaihbéog Attikng, Zkpd 26, pe AAT M 049652, Acvfdveov
2oppoviog kot I'evikdg Atevbovrg -Exteleotikd Méloc.

3. Anvaiog AméoTorog Tov Iwavvn , kdtowog Mutigvng , AeoPfadvaktog 9, pe AAT X 918699AveEdptnto Mn

Extedeotikd Mérog (opiobeic €18tkd mpog 10010 076 0 Atotkntikd Zupfovilo KoTd Ty onuepvi) Tov cuvedpiaot).

LE TNV Tepomave W10TnTd pog dnidvovue kot Befardvoupe pe v mapodco Miwon 61t €€ 6oV yvopilovpe:

(a) H Etmjowe Owovopkry ‘Exbeon yio ) yprion mov éinée myv 31 Aexepfpiov 2011, g ‘NAYTIAIAKHX
ETAIPEIAYX AEEXBOY A.E., nm omoia katopticOnke ocdupove pe ta oydovia Awebviy Aoyotkd I[pdtuma
Xpnuatoowovopkng ITAnpoedpnong, omewovilel kotd tpdmo aAndn to oToryeior TG ETOLPIKNAG KoL EVOTOUUEVIS
Kotdotaons owovopkng 0éomg tng 31.12.2011 kabmdg kot To OTOWED TOV ETOPIKMOV KOL EVOTOUUEVOV
KOTOOTOOEDV OMOTELECUATOV YPNOEMS, GUVOMKOD E1IGOOMUNTOS, HETAPOADV 1BimV KEPUAAIMV KOl TOUEKDY POdV
m¢ ‘NAYTIAIAKHE ETAIPEIAY AEXBOY A.E., kabd¢ Kor TV emyelpnoeov mov meptropPdvoviar oty
gvomoinomn ekKAOUBAVOUEVEV MG GOVOLO, GOUE®VE e TO OPLLOUEVO OTIC TaPAYPAPoLs 3 Em¢ 5 Tov dpBpov 4, Tov N.

3556/2007.

(B) H ocvvnupévn Etmoto 'Exbeon tov Atowntikod Zvpfoviiov g etaupeiog amewovilel kotd tpdmo odndn tnv
e&éMén, g emdooelg kar ™ 0éon g ‘NAYTIAIAKHE ETAIPEIAY AEEBOY A.E." kaBdg Kol T@V eXLyEPNOEDV
mov mephapfdvovtal oty evomoinon eKAapPovolévey ™G GUVOAO, GUUTEPIAOUPOVOLEVIG TG TEPLYPAPNG TOV
KupLoTEPOV KIvOOVeV kot afefototntov mov avietonilovv, PBdost tng mapaypdeov 6 tov Aapbpov 4 tov

N.3556/2007.

Mvutuiiivn, 28 Maptiov 2012

O IIpdedpog tov A.X O AtevBivev Zoppoviog To Ave&dptnro un Extedeotikd Mélog
kot ['evikdg Atevboving Tov AZ.
Multiéone-MyonA Bayyep lowdvvng ABpavtivng Amdotorog AOnvaiog
A.T. AZ615419 A.T.M049652 A.T. X918699
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopwkiy "Ex0gon g xprions mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

II. ETHXIA EKGEXH AIAXEIPIXHY TOY AIOIKHTIKOY YXYMBOYAIOY THX XPHXHY 2011
(ocOopewva e tig dotaerg tng map.6 tov apbpov 4 tov N. 3556/2007)

Kbprot Méroyot,

Me Bdon 1ig dotdéeig Tov apbpov 4 tov N.3556/2007 zov K.N.2190/1920can t1¢ e’ antol ekdobeioeg exteleoTikég
amopdcelg tov A.X. g Emtpomic Kepolaiayopds, cog vrofdriovpe v napovsa Eticia ‘Exbeon tov Atowntikod
SopPoviiov g etarpeiog ‘Noavtihokr Etapeio AéoPfov A.E' yo 1ic Evomompéveg won Etapucég Owcovopicég

Kataotdoelg yio m yprion mov énée v 31 Aekepppiov 2011.

A. OIKONOMIKA XTOIXEIA

) OIKONOMIKA AITIOTEAEXMATA OMIAOY

O kdKhog epyactdv tov Opitov g ‘NAYTIAIAKHE ETAIPEIAY AEEBOY AE’ «otd ™ yprion 2011laviAfe oe
nocd € 83.547.196,0Zvavtt mocov € 56.544.981,5Gnv yprion 2010,1tot Topovcioce avénon 48,02 %,n onoia
opeiletal ota é60d0 amd picbmpéva mhoio katd v ypnon 1.1.2011 — 31.12.201kp0km¢ kot oty dpactnplomoinon
OV OUIAOV GE VEES YPOLLUES.

Ot Aertovpyucés Cnpiég Tpo popwv, tokwv kot anocPéoewv (EBITDA) tov Opikov ovidbav og mocd € 48.438.312,15
katd ™ xpron 2011 évavtt inpuadv mocov € 27.301.142,43 v mponyovpevn xpron 2010.

To omoteléopata tov  OMilov, mpwv kot petd omd eOpovg katd ™ ypnon 2011 ovirbav ce {nud mocod €
61.015.202,8Fvavtt {ndc mtocov € 43.365.848,64tm yprion 2010.

INUovtikd poOro 6N SUUOPPOOT) TOV OTOTEAEGUATOV TG XpNong Emanée 1 Leydin avénomn Tov KOGTOVG KOVGIL®OY G

oyéon pe v mpornyovuevn ypnon 2010.

) OIKONOMIKA AITOTEAEXMATA ETAIPIAX

O «bdKhog epyaciov g puntpuing etapeiog ‘NAYTIAIAKHYE ETAIPEIAY AEXBOY AE ‘xatd ) ypnon 2011
avnAOe oe mocd € 67.793.750,9F vavtt nocol € 44.837.413,4Tv ypnon 2010,1tot mapovcioce advénon 51,20 %,
n omoia ogeideton ota €c0da amd pobopéve mhola katd v yprion 1.1.2011 — 31.12.201Xkabmg kot otnv
dpactnpromoinon g eTatpeiog 6e VEES YPOUUES.

To anoteréopata Tpo eoOpwv, TOkmv Kol arocPéocwv (EBITDA) aviifav og (N nocod € 42.589.796,14katd T
xpnon 2011 évavtt {nubg mocov € 23.989.177,06nv mponyovpevn ypnon 2010.

To amoteléopata g grorpeiog, mpwv Kot petd amd @opovg katd tn ypriion 2011 avikbov oe {nuid mocod €
52.972.110,2@vavt {npuég mocod € 36.725.958,60n ypnion 2010.

Inuovtikd polo ot SUOPE®MOT TOV OTOTEAEGUATOV TG ¥pnong Emaiée kot 1 HeYOAn adénom Tov KOGTOvg

KOVGILOV GE GYEON UE TV TPONYOLLEVT XPNOT.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopwkiy "Ex0gon g xprions mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

III) AvvatétnTe opolis cuvéiong TG AETovpyIkNg dpastnpréotnregs g Etapsiag kot Tov Opirov

Tnv Tpéyovca ypron mov €éAnée v 31.12.2011 Oprog ko  Etaupeio mopovoiocay ta mopakdto peyén:

To ohvoro 1oV Bpayvrpdecpov vroypedoemv tov Ouilov g 31.12.201TviAbe og Tocd € 65.225.093 (31.12.2010:
€ 31.600.706) évavtt kukhogopobviov otorxeiov evepyntikod mocod € 33.607.149 (31.12.2010: € 53.825.579).
Avtictoya oe eminedo Etaipeiog 10 obvoro taov Ppayvapdbecpov vroypedoewv oviile oe mocod € 65.831.525
(31.12.2010: € 28.872.278§vavtt kvkAogopohviov otoryelwv evepyntikod mocod € 71.024.227 (31.12.2010: €
69.401.466,79)Z11c avotépw anortioels ™ Etapeiog nepilapfdvovor evdoetaipikd vrorouma mocod € 40.492.797
KOl OTIG VTOYPEDTELG EVOOETUIPIKA LITOAowma TocoV € 24.373.41hivticTtoryo.

To Aeitovpykd omotéAecpo omd TV EKUETGALEVON TV TAOI®wV Tov Opikov yo v ypnon 1.1-31.12.201%tav
Muoyovo kotd mocd € 39.180.267 dvtictoyya apvntikd Aertovpyikd anoteléopato yu v ypion 1.1-31.12.2010
noco € 14.254.649). X¢ eninedo Etaipeiag to Aettovpywd anoteréopata avirbov o {nuég € 32.900.530 (1.1—
31.12.2010: € 11.304.356).

ApvnTikég TapEInKEG poég and Aettovpyikés dpactnproteg 1.1-31.12.2010pikov nocov € 23.252.795 ovtictouyeg
apvntikég tapetokég poég 1/1 — 31/12/2010t0c00 € 33 499.458). Emnpdobeta n Etaupeio eppdvice apvntikég
topelakég poég moool € 34.001.528dpvntikég tapeiokég poég 1.1-31.12.201koco0 € 39.009.823).

Znpieg mpo @opwv 1.1-31.12.20110p{kov mocod € 61.015.202 {fuieg 1.1-31.12.2010r0c00 € 43.365.848).
Avtiotoya, 1 Etaupeio epodvice {npieg mpo popwv 1.1-31.12.201%oc0b € 52.972.1108uieg 1.1-31.12.201@0c00
€ 36.725.958)

Ev' dyet tov avetépo,  Awiknon tov Opilov €xet anopacicet va mpofel oe o oepd EVEPYELDV, OL ONUAVTIKOTEPEG
TOV 0TolmV APOpPovV:

A) Tponomoinon TV TOTOTIKOV OpOV HE TOVG KOPLOLG Ttpopuneutég Tov Opidov kat e1d1kdTEPA TOVG TPOUNOELTEG
KOVGIL®V, PUe GKOTO TNV GUYKALST| TOV ¥POVOL OTOTANPOUNG TOV EUTOPIKMV TOV VIOXPEMGEMY Kol TNV eiompaln TV
EUTOPIKAV TOV OTTOLTI|CEWDV.

B) Tnv mbovn amoemévdvon mayiov meplovolokmv ototyeiov. IIpog avty v katevBuvon 1 Aoiknon e€etdler to
evoegyoLevo va Tpofel o€ eDAOYO YPOVIKO ddotna oty TdAnon Thoiov avordsfeotg atiog € 36.000.000zepinov,
yeyovog mov Ba cupPddet oty Pektioon Tav Aettovpyikdv amoterecpdtov katd tocd € 6.000,0Cepinov .

I') Zvppikvoon tng dpactnpotntag g eToipeiog, O0edopéEvov OTL 1 EMEKTACT] TOV SPUCTNPLOTATOV TNG, TOVG
TPONYOVUEVOLG UIVES dEV AMESMOE TO. AVOUEVOUEVO OOTELEGUATO EEALTIOG TNG LT OVOLUEVOUEVIG OVOIPOTNG TOV
YEVIKOV OWKOVOUIKOV oLVONK®OV TG ydpag, 060 Kot TG HEYOANG avénong Ttov Tdv TV Koucipmv, To omoic
OTOTEAOVV GTLOVTIKO HEPOG TOV AELTOVPYIKOD KOGoTOoVg Tov Opidov. Etot emavokabopiotke 1 yprion tov mAoiov tov
Opidov kot M yevikotepn ovadidpbpoon Tov AETOLPYIOV TG emyeipnong, amopacicOnke 1 dwukom) cvpupdcoenv
VOLADOE®YV  OLYKEKPWEVOY TAOlmV, TO amOTEAEOHO.  eKPETAAAELONG ToV  omoimv, eivar {nuioydvo, kat
emova&etdotnikay ot GUUPACELG TPUKTOPEVGEMS, N TIGTMTIKY TOALTIKY TPOG TIG UETAPOPIKEG eTanpeieg KaODG Ko 1
Lel®o™ 0mTod0YdV TOL TPOCOTIKOV. Xnueldvetatl 0Tt péoa otn ypnon 2011 kot €og v nuepounvia £ykpiong T@v
ocuvnupévev Owovopkedv Kataotdoeov 1 gtorpeio diékoye v ypovovavrmon €&l mloiov AOY® 1@V apvnTiKOV
AELTOVPYIK®V OTOTEAECUATMV.

Y76 10 mpicpa TV avoTEP® 01 TOPOVOES ETNOIEG KATAGTAGELS OIKOVOUIKNG TANPo@opnong ¢ Etapeiog kot tov
Oupilov éyovv growaotel ot Paon ™G SvvatdTNTAG OUAANG GUVEXIONG TV SPOCTNPLOTHTMV TOVC. AVTIGTOY®G Ol
EVOTOMUEVEG OIKOVOUIKEG KOTOGTAGES OV TEPIAAUBAVOVLV TPOGOPUOYEG OYETIKEG HE TNV OVAKTINON Kol TNV
Ta&WOUNGON TOV TEPLOVCLOK®OV GTOLYEI®V TOL EVEPYNTIKOD, TAL TOGEH Kol TV TAEWOUNON TV VIOYPEDCEMV N (GAAES
TPOCOPUOYEG Ol omoieg Ba NTav ®C amotéecpo ™G U SuvatdTNTAG OUOANG GUVEXIONG TNG SpPUCTNPLOTNTOS TOV
Ouitov.

Topd TavTo, T0 EVOEYOUEVO TNG U ETLTVXOVS EKPACTG TOV OVOTEP® EVEPYELDV TNG O10TKNONG VITOINAMVEL TNV VTapén

afefodmrag oxeTIKd Le TNV duvatdTTa OHAATG GLVEKIGNG TG dpaotnprotnTag Tov Opilov.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopwkiy "Ex0gon g xprions mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

B. ZHMANTIKA I'EI'ONOTA KATA THN KAEIOMENH XPHYXH KAI H EMNIAPAYH TOYX ENI TQN
ETHXION OIKONOMIKON KATAYTAYEQN

L. Eiocoymy1) vé®V NETOYAV TTPOS SLUTPOUYRATEVOT).

To X.A. otig 31 Aexepppiov 2010evéxpve v gloaymyn mpog dwampoypdtevon 326.420.60FEmv KOOV OVOUASTIKOV
petoydv g Etapeiog, ovopaotikng agiog 0,30 Evpd ekdotg, mov mpoékvyav omd v AvEnon tov Metoykod
KepoAaiov pe kotafoln petpntodv, 6mog amopacicdnke amd v B’ Erxavoinmrtiky Toktwkn Tevikr Zvvédevon tov
Metdyov g 2 lovdiov 2010.Q¢ nuepounvia gloay®yng Kot Evapéng dumpayldtevong tov vEmv HEToX®mV 6to X.A
opiotnke  10n Iavovapiov 2011,0mdte Kot 0VTES TOTOOMKOAV OTIG PePIdeg Kot TOVG Aoyaplacpovs agimv Tov Metdyov
oto Zootnua Adrev Tithev (Z.A.T).

Kotoémwy tov avetépo, to odvoro tov petoyxdv ¢ Etapeiog mov omotedovv aviikeievo SompoypdIevons 61o
Xpnuatiompo Adnvav, and tg 10 Iavovapiov 2011, avépyeton oe 340.612.80010wvé€G OVOUOGTIKEG WETOXEC,

ovopaotikng a&iog 0,30Evpd exdorn.

11. ®oporoyukog £heyyog BuyoTpikng

Evtdg g tpéyovoag ypnong olokAnpdbnke o @oporoyikds €leyyog tov ypnoemv 2008 kor 2009 g Buyoatpiknig
gtaupeiog (100%)XT AINK OEPPIX NE. And tov £deyyo Tov Xpioe®vV TV eV TPOEKLYAV POPOAOYIKEG SLOPOPES.

111. Xvotaon Koworpaliog

H “Novtuaxn Etopeio Aéofov A.E.” v 09.2.2011avaxoivoce 6Tt cuvéotnoe, o€ oOUTPaén He TV TOVPKIKT
ewonypévn etanpio. “Rhea Girisim Sermayesi Yatirim Ortakligi A.Szhv kowonpa&io erevddcenv “IDO MARMARA
EGE” (oe&nc n "Kowonpa&in™). Xkomdg tng ovvepyaociog ftav 1 omd KOwoD GUUUETOXN OF S0y®VIGUO OV
npoknpvée o Mntponoiiticds Anpog Kevoetavtivodmoing kot apopovoe oty Wiwtikonoinon tov 100%tov petoydv
mg etapiog “ IDO Istanbul Deniz Otobusleri Sanayi ve TicawetS”. H Kowonpa&io oe cvvepyooio pe tovg
YPNUOTOOIKOVOLIKODG Kot poporoykovs cvupPodrovg g etatpeiog Ernst & Youngkat tovg vopkovg cvppodrovg
‘McDermott Will & Emery”, “Pekin & Bayar"xoar “Ersoy Bilgehan” npaypotoroince vopkovg kot goporoyikoig
eNEYYOVG TOPGAANAD e ETOEWPNOEIS A0 EUTEIPOYVALOVES GTO TAOIN KoL TO AUAVIOL TOV apOpOVCaV TNV €V AOY®
wotwonoinon. Emmiéov, n Kowonpa&ia npaypoaromoince cuvoptkies kot dwampaypatedoelg pe diapopovg Tovpkovg

Kot EEVOUG EMEVOVTEG TTOV EKONAMOAV EVOLOPEPOV Y10 GULETOYT TOVG GE OVTH.

Kotomwy tov extetopévov epyaciov mpogtolaciog mov oeényoyav ta péAn g Kowompaiog, katéinéav oto
CLUTEPAGLL OTL [Lo TPOSPOPE oV Bo. avtikatortpilel A Ppmg TV a&io OAOV TV TAYIOV TEPIOVGLUKOY GTOLXEIDV Kol
™ perdoviiky avantuén mbavav gvkopudv g “IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.Shattei
TEPLEGOTEPO YPOVO amd 0,TL 0 GNUEPVOS SLAYDVIOUOG EYEL VO TPOCPEPEL GTOVG EVILUPEPOUEVOVG TAEL0O0TEG. YTIO TO
piopo TOV avOTéEP® GLVINKOV, KaOMOG Kt 1e TO 16YDOV XPOVOSIAYPALLLA Yo TV VTOBOAN TG TPOGPOPAES, TNG OToing
n mpobeopia éAnge v 31.3.2011m Kowonpa&io amopdcioe va pnv vroPdier mpocspopd, ®GTOGO INAMVEL OTL
g€arxolovbei va gvdlopépeTar yio. Ta Teplovotlakd otoyeio g “IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S”
KaODG KOl VO GUUUETACYEL LE TPOGPOPE GE TEPITTMOT OV TO Ypovodidypappo N 1 dwdikaoio Tov &v Adyo®

Symviopov avabewpnOet.

2elida 6 omo 90



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopwkiy "Ex0gon g xprions mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

V. Ahhayn Xpronc Avtin0évrav Keporaiov

To Awwmtikd Zvppodio g Etarpeiog katd v and 16.2.2011cvvedpiocn tov, amo@doioe opdoQ@ve Ty aAAoyT
ot xpnon /diébeon pépovg TV Keporaiov mov aviAndnkav amd v avénon Tov HETOXKOD Ke@aiaiov, OV
anogaciotnke katd v and 27.7.201T evikn Xvvérevon tov Metdymv g Etaupeiog.

ZUYKEKPYEVD, Y0 TOVG OKOTOVG TEPULTEP® €VIoHLONG TOL Kepoiaiov kivnong g Etoipeiog 6cov agopd v
TPEYOLGO SPAGTNPLOTNTA OVTHG, ard T0 0O oL £iye mpoPrepbel dTL Ba ypnoyonomBel yua ) yevikdtepn evicyvon
oV Keporaiov kivnong, datédnke cvvolkd 10 mocd TV 24.235.004cvpd yio TO KEQGAOLO KIvoNg TNG TPEXOLOAG
dpaoctnpomroag TV etopeidv Tov Opidov, avii tov apyikadg opiodéviog mocov twv  14.680.000EYPQ mov
avapepdtav 610 Eviuepotikd deltio, oty evotnra 4.5mapdypogog (o.1). Etot, peubdnke og 13.364.99&E€YPQ omd
22.920.00CEYPLQ, ftot katd 9.555.004EYPQ, 10 1066 ek TV aviAn0évimv Kepaioimv mov ypnoyonomonke yuo

€VioYLOT TOV KEPAANIOV KIVNONG TNG OV 0POPOVGE TNV OVATTLEN TOV EPYACLOV TNG.

O1 Adyot mov eméParav TV oAAayn ovt ivor:

(o) xaBvotépnomn otV giompaln TV aratnoemy omd Ty ektéheot dpoporoyiov Bhoet twv copPdoenv avibeong
dnpootog vanpesiog mov £xovv avatebel otig etaupeieg tov Opilov.

(B) n av&non g TiuNg TOV Kawoip®y Tov arottel peyolbtepn damdvn.

(7) n 0A oy TOTOTIKAG TOMTIKAG TOV ETOLPELDY TETPEANLOSOTNONG.

H ovotépo alhoyn dev emépepe peiwon oto mocd ek tov aviinbéiviov keparaiov mov gixe mpoPrepbel o6tL Oa
xpnoworomBel y ™ peiowon tov tpamelikod davewopov g Etapeioc, v petéfare to emevdvtikd oyédio g
Etoupeiog, poévov og mpog 10 01t petmbnke 10 KEPAANLO TOV YPNOLUOTOMONKE Yid TIS AVAYKES TV YPoUUDY «lTaAio —

Xdpeg Adpratikne» kot «Tovpkio — EALGSa».

V. Anogdosic A° Eravainzmrikie Exraxtne 'evikng Xvvérevong

H A" Eravolnntiki Extaxtn [eviky Zuvélevon tov Metdywv g etoipeiog katd T ovvedpioon tng v 24/03/2011:

1. Atogpdoioe TV Tpomonoinot Tov dphpov 4 Tov KatasTatikoy TG mepi Tov okonod g Etatpeiog , 1o omoio oto £&ng

€Yl OG aKoAoVOMC:

APOPO 4

Yromdg ¢ Etaupeiag sivat:

I. H andktnon kot n ekpetdAAevnon TA0iV Yo TV HETAPOPE TPOCAOTOY, OYNUAT®V TAVTOS TOTOL Kol EUTOPELUATOV
npog e&ummpéton g axtomAoikng ypappns AéoPov-Tlepatd, Kobdg kot GAA@V YPOUUOV TOL E£0MTEPIKOD Kot
eEmtepwcov. H andkmmon mhoiov dvvator va diémeton amd eykpitikn Tpdén mov ekdidetan Kotd TG Keipeves Slataéets.
II. H vadloon 1 pe omotovénmote tpomo yevikd (pe Tpopeio 1 e GLuVEPYAGia e OMOLOSHTOTE TPITO PUGIKO 1) VOUIKO
TPOcOTO) ekpetdrlevon mhoiov kot yevikd motdv péowv kabe Ebvucdtntog ko Enpaiog.

III. H extédeon mavtog gidovg Bohdooiog LeTa@opds EUTOPEVUATOV, ETPATOV 1 OYNUATOV UE 1010KTNTO 1 [N TAOiN
aVTHG.

IV. H devépyela yevikd mdong entyelpnoems 1 €pyaciog 1 oroio SIEDKOADVEL TV KOAVTEPY EKTANPOOCT TOV GKOTOV
g Etoupeiog 6nog:

a) H doxknon méong evoewg kot maong popeng Tovpiotikng Emyeipnong mov €xer oxéon pe ) do Ooddoong
petapopds emPotdv kKobdg kot Tpaypatonoinon epyacidv mpaktdpgvong mholov pe Noppo Exnpéocono mov Oa

opiletan pe amod@act ToL AOKNTIKOO ZopovAiov.
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B) H ovppetoyf o€ omolodMqmote emyeipnon He Opoto i TaPERPEPT GKOTO, OTOLOVSHTOTE ETALPIKOD TOTOV OKOUN Ko 1)
ocvumpaén N kowompatio pe aVTEG.

v) H 8pvon Ouyatpikdv etaupeidv He OVTIKEIHEVO TNV OPYAVOGY TOLPLOTIKOV, UETOPOPIKAOV, PBLOPNYOVIKOV,
EUTOPIKAV KOl AOWTADV EMLYEPTCEMV.

d). H idpvon, ekpetdiievon Kot AEtovpyio £YKOTACTACEDV TAPAYOYNG NAEKTPIKNG EVEPYELNG OO OVOVEDGUIES TTIYEG
evépyelag, nAakn axtvoBoiia, atoAkn, vépontektpiky, yeobeppio, vPPLOKN Kot YEVIKMOG KGOe Ty evEPYELOg Kot 1
Stevépyeto kGbe eidovg emtyelpnoemS OYETIKG pe Vv Tpootacio kot Bedtioon tov meptBdrloviog, dnmg eVOEIKTIKE 1
OVOKOKA®GT), 1) S10(Eip1on omopppdtov Kot amoPfANTov, 1 €£0IKOVOUNGCT| EVEPYELNGC.

€) H idpvon, experdiievon kar AETovpyio. AHEVIKOV EYKOTOOTACEMV, TEPUOTIKOV OTUOUDV, EUTOPEVUATIKOV
oTabudV, ATOONKELTIKAOV XDPMV KoL EXYEPNOEDV S1aKivoNG Kot amodKeLOTG EUTOPEVUATOV, EKDECIOKDY YDPOV.
ot) H dievépyewn kdbe gidovg petapopikng epyaciog pe kébe péco kabmg kot n k4be €idovg dapecordpnon oe
LETAQOPUKEG EPYOCIES.

() H doxnon kabe &idovg tovpiotikng kar Egvodoyeglokng emyeipnone. H xataokev, andxmmon, picbwon kon
EKUETAAAEVGT EEVOSOYELONKMDV, TOVPIGTIKMV HOVAS®V, GUVESPLOK®V Kol EKOEGIOKOV YDP®V.

n) H pe onodfinote mocootd cvppetoxn, oe ednvikég ( Avovopeg, ETLE. ktl.) 1| og aAlodanéc etopeieg, pe

gumopkn M Propnyavikn dpactnpiotnta oty EALGSa kot tv aArodom).

Emonpaivetar 6t odpemva kot pe v mapdypapo 4.1.312t0v Kavovicpod tov XA, n og Gve tpomomoinon apopd
mOavn HEALOVTIKY EMEKTOON TMV OPAGTNPIOTHTOV TNG ETOLPEING 08 VEOLS TOUEIG KOl GUVETMG OV OVOUEVETOL VO

VIApEEL GTLOVTIKN ENTIOPOACT) GTNV OIKOVOIKT KATAGTOON TNG ETOPEINS.

2. E&élee dwa pootikng S yneodeitiov yneoeopiog entd (7) uéin tov Atowntikod Zvppovriov. E&ghéynoav ot
K.K. ABpavtivng Iodvvng Tov Awpavey, Béyyep Muktiddng-Myan tov Avteviov, Maprkdnovrog-Pdviog ABaviciog
tov Kwovortavtivov, Ilomadémoviog Kwvotaviivog tov lwone, TLhoylov-TCAidng Avccavdpos-Tedpylog og
EKTEAECTIKG N U1 EKTEAESTIKA MEAN Ko ot K.K. ABnvaiog Amdctorog tov Iwdvvn kor Beviovpng Evotddiog tov

Teopyiov-Iodvvn og ave&aptnta un ektehectikd puérn, Aapovieg 329.306.14yMpovg £xacTog.

3. Evékpve opdgova tig cuppdoeis yopvig vodimong kat cupPacels xpovovavimong Tov £xet cuvayet | Etopeio pe
TPiTOvG Ko E101KOTEPQL LUE:

- mv etoupeio “AADOA ®EPPYX NAYTIKH ETAIPEIA” yia 10 mhoio “AKOYA TZIOYEA” (AQUA JEWEL)
- v etarpeio “ROPAX 1 KS” yia 1o mhoio “ROPAX 17,

— v etarpeio “ROPAX 2 KS” yia to mhoio “ROPAX 27,

- v etaupeioa “ROYAL DIAMOND SHIPPING LIMITED” yuw to mhoio “EUROPEAN EXPRESS”

- v etarpeio “AVRA SHIPPING S.A."ywo to mhoio “COLOSSUS” ex “SHUTTLE”

- v etaupeia “EPTANISOS MARITIME LTD” yw to mhoio “ITIIIOTHX” ex “CELTIC STAR”

- mv etarpeic “MYKONOZ ANONYMOZXZ NAYTIKH ETAIPEIA” ywo to mhoio “MYKONOZX”

- mv etarpeio “FORTUNE MARITIME CORPORATION"ya to mhoio “CYCLADES EXPRESS”

- mv etarpeio “SEA HAWK MARITIME COMPANY” yw to mhoio “A AKYONH”

- mv etawpeio “PENELOPE MARITIME COMPANY”y10 0 mhoio “ITHNEAOITH

- mv etaupeio “ANQNYMH NAYTIAIAKH ETAIPEIA NOTOY AE” yia 1o mhoio “MYPTIAIQTIZXA” o
- mv etaupeioa “CHRYSES FINANCE CORPORATIONY 1w to mioio “ARBERIA”.

4. Evékpve opdoovo v and 16.02.201lomdépacn tov Awoiknticod Zuppoviiov g Etapeiog yio v yprion tov
KeQOAQi®V OV avTANONKav 610 TAIGIo TG AENONG TOV UETOYKOD KEPAAQIOL TOL OTOPUGIGTNKE KOTG TNV 0md
27.07.201T evikn Xvvérevon Tov petdyov e Etapeiog ko cuykekpiuéva:
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[Tocd 24.235.004&vpd Swtifetan yio Ke@AAoto Kiviiong mg tpéyovcas dpactnplotntag tov Opilov, avti Tov apykcov
opiebévtog mocov tov 14.680.00Gvpm, Tov avapépetal oto Evnuepmtikd Agitio.

[Tocd 13.364.996gvpd Oa ypnoipomombel yu evicyvon tov Ke@aAoiov kivnong, mov a@opd Vv avamtvén tov
€PYOCLAV TG, 0vTi TOL apykov opteBéviog mocod tov 22.920.00Gvpd.

H avotépo arlayn dev empépel peivon 610 moco €k TV aviAnféviov kepolaiov mov giye mpoPfrepbel 6tL O
xpnoworomBel yio v peiowon tov tpanelikov daveiopov g Etaipeiog, evd petafdilet To emevoutikd oyédo g
Etaipeiog, povo g mpog 1o 4Tt pHeidveTat 1o Ke@aAato, mov Oa ypnoionombel yia ti¢ avaykes tov ypappodv «toiio -
Xhpeg Adprotikne» kot «Tovpkio — EARGSo».

5. Evékpive opdoava v andeocn tov Atoikntikod ZvppfovAiov yw v c0otacn, 68 cOURPAEN HE TNV TOVPKIKA
etoupeio Rhea Girisim Yatirim Ortakligi S.Axowonpagiog enevdicemv TPOKEWEVOL VO GUUUETEXOVV OE SLyOVIGHO
oL apopd TV WiwTikonoinon tov petoyxdv g etarpeiog IDO Istanbul Deniz Otobuslezi Sanayi ve TicareSA.
Emiong evékpve opdpova to arnd 07.02.201IMvnpovio Zvuewviog (Memorandum of Understanding} to omoio
emoppayiletar N og ave cvppwvio g Etopeiog pe v tovpkiky etaupeio Rhea Girisim Yatirim Ortakligi S.Ayw
™V 606TOoT TNG KOWOTPo&iog Kot TNV GUUUETOYN] OTO SOYOVIGUO TNG WOIMTIKOTONONS TV UETOXDV TNG ETOUPEiNG
IDO Istanbul Deniz Otobuslezi Sanayi ve Ticaret A.S

6. Opiog opopava tpio péAn g Emtponng EA&yyov ooppova pe 1o dpbpo 37 map. 1 tov v.3693/2008Zvykekpiuéva
opiotnkav ot k.x. 1) ABnvaiog Andotorog tov Iodvvn 2) Beviovpric Evotddiog tov Tewpyiov-Iwdvvn, g aveEdptnta
un exteleotikd péAn ko o K. [anadomoviog Kwvetavtivog tov Imong, og un ektedestikd pérog , ot omoiot Stbétovv

ta vd T0v NOpov anattodeVe TPOGOVTA.

V1. 'I6pvon OvyoTpik@dV_£To1pEL®Y

H “Novtimoxn Etopeia AéoPov AE” 1dpvce evtdg g TpéYovsag xpnong :

a) Tnv vavtihoxn etapeio pe v enovopioa “ PANTHEON MARINE LTD”, (nuepounvia idpvong 04/01/2011) mov
eivar eykoteonpévn oto vinotd “MARSHALL”. To moc0octd cuppetoyng g untpikng etarpeiog avépyetol o 100%.H
“PANTHEON MARINE LTD” anéktnoe 1o mhoio “JULIA”, 10 omoio ko petovopace oe “TRADER” ko givan mhoio
LETAPOPES YEVIKOD POPTIOV/EUTOPEVHATOKIBOTIOV.

B) Tnv vavtihokn etapeio INTERNEL LTD’, (nuepounvia idpvong 21/01/2011) mov givon gykoteotnuévny otmv
Kbmpo. To m0600td cuppetoync g untpkng etatpeiog eivar 100%Kot 1 EVOOUATOON GTIG OIKOVOLIKEG KOTAOTAGEL

éywe pe v pébodo g ohikng evomoinong. (tpdTn vomoinom).

VII. Zvykpotnon og cdRe 100 vEou ALoKNTIKOY Zvpfoviiov

Katd v cvvedpiaon tov v 06.04.201ko Aowntikd Zvppovito mov exdéydnke and mv A’ Eravainmtin Extoxn

Tevucn Zuvédevon tov Metdyov g 24.03.201bvykpotiOnke o€ chUa G akoAoLO®S:

Ovopoatendvopo IwtnTa
Bayyep Miktiddng-Muyomi [pdedpog AX - Exteheotikd péhog
ABpovtivng Iodvvng Aevbivev Zoppovrog- T'evikdg Atevbovng- Exteheotikd péhog
Tooyhov-TEAIONG Adooavdpoc-T'edpylog Avtip6edpog Tov AX- ExtedesTtikd pnélog
[Morodémoviog Kemvotavtivog Mn Exteleotikd péhog
Mapkdmovrog-Pavrog ABovioiog Mn Exteleotikd péhog
Bevtovpng Evotdfiog Ave&dpmro pn Exteheotikd pérog
ABnvaiog ATdGTOAOG Ave&aptro un Exteheotikd pélog
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Kot v ovvedpioon tov Aowkntikod Toppoviiov g 31/10/201lexkAéxbnke wg AveEdptnro un Extedeotikd pélog
tov AX o kog Kavortavtivog Totyapdg tov ABovaciov og aviikatdotoon tov mopoitnOéviog Ave&dapmmrov pun

Extedeoticon pélovg kov Evotdbiov Bevtovpn tov I'ewpyiov-Iodvvn.

To avotépm Awntikd Zvppodiio, Oa dtowknoet tv Etaipeio vrd v avetépe véa odvieon tov Yo téooepa (4) £tn.

VIII. AvadwipOpwon Tporelikod davelonov

O Opthog v tpéyovoa ypron TpoéPn oe avadidpOpwon tov Tpamelikod Tov SaVEIGUOD UE OTOTELEGHO TO UEYOADTEPO

LEPOG TV HOKPOTPOOETU®Y TPUTECIKDOV DTTOYPEDCEMY TOV VA EIVAL TANPMOTEES TEPUV TNG TEVIOETIOG.

IX. Anogdosic A~ Enaveinnruic Toktukng Tevikiie Xvvérevong

H A" Ernovainmricn Taxtkr Teviknp Zuvédevon tov Metdywov mov npaypatonomdnke v 14.7.2011

amogdotoe petald GAAmv kot Ta e&ng:

1. "Eykpion oano@aoemv Alotkntikod Zvufoviiov yio oyopamrmAncicc TAoimv.

ZuyKeEKPYEVA,EYKPIONKAY OHOP®VO O AToPAcES TOL AloknTikoy Zvpfoviiov, ot SMUUEVEG PEYPL OTUEPE OTTMG KoL
Kk@0e GAAN AapPoavopévn oto péAlOV Yoo TV KoTdpTion Kabe amopaitntng cvpfacng 1 SNA®ONG Yo oyoparmAncio
mhoiov g Etaupeiog. Emiong eykpibnkav opdemva ot cuvageic amopdoelg tov Atokntikod ZvpBovAiov. e Tig omoieg
e€ovolodothnkav 1 Ba e&ovolodotBodv oto pEALOV Yo TOV OKOTO GVTO Ol VOULHOL KOTOGTOTIKOlL EKTPOCOTOL TNG
Etoupeiog k.. Midtiddng-Myomhi Bayyep kot lodvvng ABpavtivig, TPOKEWEVOD VA TPOYM®PHGOVY KOTO TNV KPIGN TOVG
OTIG OmOpaiTNTEG Kot MOEAUES, Yo Ta ovpeépovta G Etotpeiog, ayopornmincieg nhoiov oty ekdotote Tpéyovoa
ayopaio a&io TOVG, TPOG EMITEVEN TOV EMYEPTUATIKOV TNG OYESIMV KOl TPOG KAALWYT TOV OKOVOLIK®OV TNG OVOYK®DV

wiaitepa ETPOPLUEVOV KOTA TV TPEYOVGOA TEPTIOG0 AOY® TNG OUKOVOUIKNG KPiong.

2.’Eyxpion ovotacnc Kowonpa&iog pe GAleg etanpeiec pe okomd Ty eKUeTGALEVGN TAOI®Y, TNV GGKNGT VOUTIMOK®V EV

YEVEL ETYEPNCEDV KO TTOVTOS GALOV £100VC EMLYEIPNCEDV COLQ®MVA LE TOV KATAOTATIKO okomd the Etaupeiog.

Yvykekpyéva, eykpitnkoav opdeovo ot arodcels Tov Aotkntikov ZupfovAiov, ot eANUpéves LEXPL onpepa OTmG Kot
KkGOe GAAn AopPavopévn oto péddov amdgactn yw v cvotaon Kowompoa&ibv pe dAheg etaipeieg pe okomd v
eKpETAAAEVON TAOIOV, TNV GOKNGOT VOUTIMOK®OV €V YEVEL Kot Tavtog GAAOL €i00VG EMYEPNOE®Y COUP®VO LE TOV
Katootatikd okomd g Etaipeiag. Eniong eyxpifnkav opdpova ot cuvageic aropdoelg tov Atotkntikod Zvpfoviiov, pe
11 omoieg g€ovolodotnnkay 1 Bo efovolodomBodv 6To pEAAOV Yoo TOV oKOTMO OLTO Ol VOULOL KOTOOTOTIKOL
exnpoéownol ¢ Etapeiog k.x. Mktidone-MyonAd Bayyep kot lodvvmg ABpavtivig, mTPoKEWEVOL Vo TPOY®PNGOLY
KAt TV Kpion TOVG OTIS AmAPUITNTES KOl OPEMUEG, Yo Ta cvppépovta TG Etapeiog, cvotdosig Kowonpadiov e
GAAec etaupeieg pe okomd TNV eKUETAAAELON TAOI®V, TNV GOKNGN VOLTIMOKOV &V YEVEL KOl TAVIOS GAAOL €idovg

EMYEIPNOEDV.
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3. 'Eyxpion tn¢ Exfeong dudbeonc aviAnféviov kepoloiony

Yvykekpyéva eykpibnke n didbeon aviinBéviav kepoiaiov and mv AdvEnon tov Metoyuov Kepakaiov pe katafoirn
LETPNTOV pe SNUOGIH TPOGPOPE KOl SIKAIMLLO TPOTIUNGNG VIEP TOV TAAUMV MeTOY®V GOLQ®VA pe TNV amdéeacn g B
Enmavainmtikig Toktikng Ieviknig Zvvédevong tov petdyov g Etapeiog nuepounviag 27.7.2010¢ cuvdvaopd pe tnv
and 16.2.2011omdépoon tov Atoikntikod ZvpBovAiov, mepl odhayng g xpnong tov aviinféviav kepaiaiov g
avénong petoyuov kepaAaiov, gykpsioa oM pe v oxetikn andeoaon ™ A’ Emavoinmtikng ‘Extaktng evikng
Yvvélevong tov petdyov nuepounviog 24.03.2011.

X . Ilpocappoyn otn £9royn ofic TV whoi®mv T0L Opilov

O1 gvAoyeg a&leg Tov Toiev, KAOOG KOl Ol EKTILOUEVEG VITOASWUATIKES 0ElEC OVTOV, KOTO TO TEAOG TNG OOEMUNG

Cong tovg a&oroyndnkay and ave&aptnro oiko extynoemy katd tnv 31 Aekepppiov 2011 gtoia extiunon).

I'. TPOONTIKEY - KINAYNOI

) HIPOOMNTIKEX

H etoupeio dpactnplonoeitor 610 akpwg aviayovietikd meptBdiiov ™ EAAnvikng Axtomioioc. To vopofetikd
mhaicto g EAAnvikng oxtomAoiog ypniel mpocaproyng GTo gupomaiKd koo, TPOKEWEVOVL Ol ETAPEIES TOV
dpacTNPOTOOHVTIAL GTHV EYYOPLO AyOPd VO ATOKTIOOVYV TOVAGYLGTOV {01] OVIOY®VIGTIKOTNTO UE TIC OVTIGTOLES TIG
Evponng. H amerevbépmon g ayopds kot 1 Tpocappoyn Tov vopobetikod mhaisiov oto avtiotoryo Evponaikd Oa
peiove onuovtikd To KOGTOG EKUETAAAEVONG TOV TAOI®V, OAAL TOVTO OgV OVAUEVETOL VO YIVEL GOVTOUN COUPOVA LE
TG eKTINoElS TS Aoiknong g etaupeiog.

EnUovtikn apynTikn enidpacn ota £60d0 tov Opidov €£xet  cuveylopevn debvig owkovorkn Deeo.

H owovopkn dpeon emdevavel Kot TNV Tapelokn pevotodtta Tov Opilov, dedopévov OTL 0PEVOS LEIDVOVTOL Ol
apeoeg kotaPforég amd tovg mehdteg Tov Opidov kot apetépov avédvovtot ot katofoAés tov Ouikov Tpog dNpoctovg

@opeic AMoyo avénuévav vroypedcenv OITA kot AV TELDV.

Tlepartépm, onpovtikd KOppdTL TV ToAcemv Tov Opidov Tpoépyetol amd dpopoloyw o Gyoves Ypappés, Pacet
ovppdoemv avabeong dnuooiog vanpeciog. To mocd TV emdoThoemV Tov dikaovtat 0 Owdog, dev Ta ELGTPATTEL
apeoo omd 10 ANpOo1o GAAG HETA TV TapELevon TOLVAGYLETOV §V0 UVEV (Vo TV TEGOAPOY VOV G OPIGUEVES
ovpPdoeic) ko apod mpwto 0 Ophog éxel kataPdrer Oleg TG oyetilopeveg e 10 ANPdcIO VIOYPEMOELG TOV TTOV
agopovv OITA eni TV TOANCE®V KOl T®V TOCHV TV EMSOTHOE®Y, MUEVIKE TEAN kot TEAN eAMpevicpob (Kuping Tpog

OAII), xpatoeig eni elortnpiov (enxivavlog) Kot el6@opég vantoroyiov vrsp NAT.

270 AETOLPYIKO KO OIKOVOMKO TAOIGI0 7ov dpactnplomoteiton mn etarpegio, n Swoiknon g  dnuiovpysi Kot

AVOTTOGOEL EVEMKTEG GTPATNYIKEG Y10 TV Pertivon: a) Tov piktov nepwpiov expetddrevong (EBITDA ) kot B) tng

XPNUOTOOKOVOUIKNG TG B€omg pe otdxo TN peldon TOov YPNUOTOOKOVOUIKOD KOoTOLG kot v PeAtioon Tng

PEVLGTOTNTAG,.

ZUYKEKPYEVO 01 KVPLOL AEOVEG OVTMV TV GTPATYIKOV Evot Ol TOpaKATo :

v' H onpavtikdtepn myf 0080V TG etaipeiog mpoépyeton and t1g emdoTthoels ayovay ypoauudv. Tovto amnotedei
GUYKPITIKO TAEOVEKTNUA TNG eTOpEing, kaOdg 1 otkovopio pog eivar 6 VOPEST Kol OVOUEVETOL GUPPIKVOCT TNG
katavidoone. Ilpotepaidtnta Yo v etoupeios amoteAel 1 AVOVEMGT) TOV GTOAOV TNG LE OKOTMO TNV WeiOT TOV
KOGTOVG EKUETAAAEVLONG KOt O10HTEPO. TOV KOGTOVG TOV KAVGIU®V Kol 1 dtotipnon g 0€ong g o KepSOPOPES
YPOULEG TOV E0MTEPIKOL KOl TOL e&@TEPKOV. XT0 MAQICW QVTAG TNG OTPATNYIKNAG, 1 €Taupeion HeAeTd TNV

avodopyaveon 1oV eO®PEVOL GTOAOV GTOYEVOVTOG OTNV HEI®MOT) TOV AEITOVPYIKMV EEOS®V.
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v H graipeio epguvl Ty ToyKOGUIN ayopd TPOKEWEVOL Va. BPEL TOV O TPOGOSOPOPO TPOTO  EKUETAAAELONG TMV
TayurAOo®V TAolov TG, &ite ekpetoAlevdpevn m Wb To. TAoio owTd o€ vées Ypapuués oto ewtepkod, eite
TOPOYOPOVTOG 0€ TPITOvg TV ekpetdAievon tovg. H expetddievon tov mAoiov ovtdv otV gyydplo oyopd
Kkpivetatr acdupopn, Kupimg AOy® Tov aGEUKTIKOD VopobeTicoy TALGion KaBdG Kol Tov TEPLOPIGUEVOL YPOVOL
EKPETAAAEVONG KO £XEL EMPAPVVEL GTLLOVTIKG, TOL ATOTEAEGLLATO EKUETOALEVOTG TOL OpiAov 6T0 TAPEAOOV.

H etaupeio Bpicketor o cuveyeis SOmPAyLATEDCELS LE TIG TIOTAOTPIES TPAmeles TPOKEWEVOD VA VITAPEEL GTLAVTIKNY
BeAtioon g xpNUATOOIKOVOIKNG BE0MG TG ETALPELNG KOl TOV AVTIGTOLYOV XPTLLOTOOIKOVOULKOD KOGTOVG.
H etoupeio Bpioketor oe dradkacio ovadidTaéng Kot avadlopydvmong ToV ESMTEPIKOV SOUMV TNG TPOKEUEVOL VO

KOTOGTOOV O EVEMKTEG Kot va Petmbel To Aettovpykd KOGTOC.

II) KYPIOTEPOI KINAYNOI

O Ouog, 7mépav TV TPOAVAPEPOLEVOYV, eKTIOETOL GE  YPNUOTOOIKOVOUIKODG Kot  GAAOLG  KvdOVoug,
ocvpnephapPavoléveoy TV anpOPAETTOV SIKVUAVGEDY ETLTOKIOV, TIOTOTIKOV KWWOHVOVY Kol KIvOOVeV pELCTOTNTAS.
To cuvolikd mpdypappa dtaxeiptong Tov Kivduvov Tov Opilov £xel 6TOYO VO ELAYIGTOTOMOEL TIG APVITIKEG EMATMOCELS
mov pmopel va €Yovv ol Kivduvolr owtol otV YPMUOTOOKOVOUKY) Tov oamddoon. H Owovopkn Awedbuvon
mapakorovBel kot dloyepiletal TOVG YPMLATOOIKOVOUIKOVG KvdUuvoug, o6tovg omoiovg ektifetor o Opthog. Avtd
mepAaPaveL, 6€ cvvepyaoio pe Tig didpopeg eTatpieg Tov Opidov, TV avayvdOPLoT, ATOTIUNON KoL OV YPEWCTEL, TNV
OVTIOTAOOT TOV XPNUATOOIKOVOMIK®OV Kivoovev. Ta ypnpoatootkovopkd mpoidovio mov ypnoiponotel o Opilog

amotelovvTol Kupimg amd Katabicels oe Tpameles, AOYupLacLoDs EIGTPAKTEOVS KoL TANPOTEOVG Kot dGveLd.

o) Kivéuvvoc ayopdg

i) Kivovvoc tiucv

O Ohog dev ektifeton o Kivdvvo TV xpeoypdomv dtott tnv 31.12.201Bev eiye oty Katoyf Tov peydio apOud

XPEOYPAO®V EICNYUEVOV GE YPNUATIOTNPLOKTY ayopd. O 6puAog ektifetan o petaforéc g o&log TV VINPESLOY TOV
mapéyel. O kivduvog avtdg avtipetoniletor pe TNV avOiAoyn HETAPOAN TOV TIUOV TOANONG TOV VANPECIOV  TOL
Sabétet. Znuewdvoope eniong, Ot M HETAPOAN TOV TV TOV KOVGIH®V XNpedlel onuavIika To AEITOVPYIKO KOGTOG
TOV TAOI®V AOY® TOL VYNAOV TOGOGTOV GUUUETOYNG TOVG KOTH HEGO OPO GTO GLVOMKO KOGTOG EKUETAAAELOTG TOV

moimv Tov Opilov.

H Etopeia avaiver v €kbeon emtokiov oe o dvvopkn Baon. Iowila ceviplo mpocopoidvovtor Aappdvovog
VIOYN AVOYPTLOTOSOTNOEL, OvVAVEDGELS NON vrapyovcmv Bécewv. Bacilopevn oe avtd ta oevipe, n Etopeia
vroloyilel TV emidPAOT GTO OMOTELEGHO. (oG OPOUEVNG METOPOANG emttokiov. o kéOe Tpocopoimwon Kot yio Oleg
TG WwoTIieg ypnolponoteiton N idw petaforn emrokiov. Ta cevapla epappoloviol HOVO Y0 VITOYPEDCELS Ol OTOIES

AVTUTPOCOTEVOVV TIG KVPLOTEPES EVTOKES BEGELC.

‘Owiog ‘Opihog Ermpsia Ermpsia

Merafoliy emroriov 2011 2010 2011 2010

| +0,50% ‘ +0,50% ‘ +0,50% ‘ +0,50% |
Znpia xpriong (avénon) (570.773,59)  (695.291,21) (456.879,17)  (516.99)0,5
Tow Kepdhona (peicoon) (570.773,59)  (695.291,21) (456.879,17)  (516.99)0,5

| -0,50% ‘ -0,50% ‘ -0,50% ‘ -0,50% |
Znpia ypriong (neimon) 570.773,59 695.291,21 456.879,17 516.900,59
Tow Kepdhona (avénon) 570.773,59 695.291,21 456.879,17 516.900,59
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ii) Kivovvoc tausiaxdy podv kol kivovvog ustofloidv evloyne aliog Aoyw ustaBolic twv emrokiowv

O Ophog dev €xel oNUAVTIKG £VTOKO GTOLXEIN EVEPYNTIKOD KOl GUVETMDG TO €GOS0 KOl Ol AEITOVPYIKES TOUELOKES
POEG TOL givar oVGL®OMG aveEdpTNTEG amd TIG aAAYEG 6TV ayopd TV emttokinv. O kivovvog emttokiov Tov Opilov
av&aveton and Tig pakponpdbecpes vroyxpedoels. O kivduvog petaforng Tov enttokiov ota ddvewd pe peTaPANTo
emtoko exbétovv tov Opko (kupiwg v pnTpikn etaipeio) oe kivéuvo topglokmv pomv. O Owihog katd Tnv
31.12.201%eiye daveopd ovvorkov mocov € 116.092.867, 7k sivor extedeypévog otig petaforéc g ayopdsg Tov
emtoKiov 6oov apopd tov Tpamelikd daveiopd tov. To cVvoro tov pakpornpobécuov vroypedoemv ¢ Etapeiog
Pog T1G daveiotpleg Tpaneleg £xel cupENOel va ektokilovtatl pe Kupovopevo enttokio. To enttokio avtd anoteAohv
10 GBpotopa tov dotpamelikov emtokiov Euribor, to omoio petafdiieror kabnuepvag, miéov €vog MOTOTIKOD
nepiopiov  (margin). Omowdnmote onpoviiky petafodny tov emtokiov Euribor emnpedler v  emiota
xpnuatoowovokn emBapovon g Etapeiog o onpovtikd Pabupod. Inupeudvetor 6t N etarpeion dev ypnoyLonotel

€181Kd cupforata kKGAvyng Tov Kvdhvou and ™ petaPoln twv enttokiov (hedging).

i11) Zvvallayuoricdg kivovvog

Ot voypedoels g Etaupeiog mpog toug mpoundeutéc g, 6NV cuviptikny toug Tistoynoia, eivor o Evpm, ondte
dev vpioToTol 0VGLOING KivaLVog AOY® cLVOAAAYLOTIKOV dtapopdv. Ot pakporpdbeoueg vroypewoets g Etapeiog

1pog 116 daveiotpieg Tpameleg eivor OAeg o Evpd kot emopévmg dev vdpyet cuvorroyatikog Kivouvog.

B) MoTtwTkéc Kivévvog
O motoTikdg kivovvog dtayepiletar o eninedo Opikov. O motmTikdg kivduvog mnydlet amd ta tapelokd Stdéoipa Kot

TOLEWKA 16030vVapa, TiG Kotadéoelg otig Tpdmeles, kabmg eniong Kol ToTOTIKEG EKOEGELS Y10 TOVG GNUAVTIKODS TEALATES,
ot 0moiot KoTd KVPo AGYo €ivor Ol TPAKTOPES TTOV HeGOANBOVV yio TV €kdoon elotmpiov. O kivdvvog avtdg dev
Oewpeitanr onpovtikog kabmg o Ophog €yetl opicel TOTOTIKE OPLO. KOl GLYKEKPIEVOVS OPOVE TIGTMTIKNG TOALTIKNG Y10l
OA0VG TOV TTEMATEG-TPAKTOPES. EVid G opiopéveg mepmtmdoels yio peyaAntepn eE0o@dAlon AapPavet yyonTikég EmGTOAES
tpanel®v.

To tunqpa dayeipiong MoT®TKoD KvdOvou a&loA0YEL TNV TIGTOANTTIKY IKAVOTNTA TOV TEAGTN AapuPdvovtac v’ oy
TNV OWKOVOWIKT] TOV KOTOGTOGCT), TPOTYOVUEVEG CUVOAAAYEG Kot OANEG Topauétpovs. To MOTOTIKE Opla TEAATOV
kabopilovrar oOppmva mavta pe opio mov £xel kabopicel | Aoiknon. H ypnon mototikdv opiov tapakorovbeitat oe
Takté Saotnpata. Ot moincelg oe meAdteg Aovikig egoplovvtan pe petpntd. H péyiom éxbeon oe motoTiKO

kivdvvo v nuépa tov Iooroyiopov givar  eddoyn o&io Kibe Kot yopilog ELGTPAKTEDV MG AVUPEPETAL TOPOUTAVE.

v) Kivéuvog pgvotétnrog

Yvver Soyeipion tov kwvddvov pevotdomTag mpovmobitel emapkeis eacpodicels ypnpoTikdv Swbecipov Kol T
SobecdTTaL YPNUOTOSOTNONG HECW EMOPKAOV TIGTOTIKMV Agttovpyidv. H pevotdmta tov Opidov mapakoiovdeiton
amd v Atloiknon oe Toktd ypovikd dSactipoto. [apaxdte mapovcidletor m ovdAvon pe tg AMEelg TtV

YXPMNUOTOOIKOVOUIK®DV VITOYPEDCEDV:
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31.12.20110MIAOX

"Ewg 1 étog

A6 1 émg 5ém

Héve omé 5 €ty

Aaveiopog
[TpounBevtég Kot Aoég VITOYPEDCELG

31.12.20100MIAOX

12.566.275,30
38.217.092,23

"Ewg 1 ¢étog

15.211.413,91

A6 1 éwg 5ém

88.315.178,50

Héve omé 5 €ty

Aaveiopog

[TpounBevtég Kot Aoég VITOYPEDCELG

7.819.838,82
16.264.870,92

3.995.211,54

102.863.684,51

31.12.2011ETAIPEIA

"Ewg 1 étog

A6 1émg 5ét

Héve omé 5 €ty

Aaveiopog
TIpounBevutéc Kot AouméG VIOYPEDTELS

31.12.201CETAIPEIA

11.981.273,48
29.476.840,71

"Eag 1 ¢tog

13.958.000,83

Amo 1émg 5S¢t

66.789.707,45

Héve omé 5 £ty

Aaveiopog

TIpounBevutéc Kot AoUmEG VIOYPEDCELS

7.790.036,96
13.582.241,37

3.995.211,54

69.376.972,78

8) Awayeipion ke@EAOLOVYIKOD KIVEOVOU

Ot 610%01 T0L OopiAOL Ge oyéomn pe TN Sayeipion keparaiov eivor va Sac@oricel Tn duvaTOTNTA ATPOCKOTTNG
Agrtovpyiag Tov 6T0 HEMNOV LE OKOTIO VO TAPEYEL IKAVOTOMTIKEG OTOOOGELS GTOVG LETOYOVG KOt VOL SLOTNPIGEL WBOVIKY
Katovoun KEQUAOIOL HELOVOVTOG KUT auTOV TOV TPOTO T0 KO6TOG keporaiov. To kepdhato emokoneiton pe Paon tov
ocuvteleot poyrevong. O cvvteleotig vmoloyiletar g to Kabapd YPEOG SLPOVUEVO LE TO GUVOMKE ATUGYOAOVLEVA
kepdhawe. To kaBapd ypéog vmohoyiletar wg o ovvohkdg davelopdg (cvpmeprapfavoviar Bpayvrpodbeopo kot

pokponpdbeopo dGveln Omog  eupaviCoviar otov 1ooAoyiopd) upeiov o ypnuotikd  Swbéowuo. To  cvvolkd

OmaLGYOAOVUEVE KEPAANLO VTTOAOYI{OVTOL MG TO 1510 KEPAAOLD TOL EREAVIOVTOL GTOV 1G0A0YIGUO GUV TO KaBUPO XPEOS.

OMIAOE OMIAOX ETAIPEIA ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
ZHvodo daveispob 116.092.867,71 114.678.734,87 92.728.981,76 812628
Meiov: ABéoipa kot Topetord 16odovagio 1.345.076,36 27.463.501,26 760.644,87  25.831.674,50
KoBapog daveiepog 114.747.791,35 87.215.233,61 91.968.336,89  55.38(78
"Towo ke@AAOLO ATOBIOOUEVO GTOVG UETOYOVG
™G INTPIKHC 12.104.335,34 73.119.538,17 40.207.451,06  93.11966
Lovolkd anacyorobpeve Kepaiaro 126.852.126,69  160.334.771,78  132.175.787,95 108.68,04
XuvTeleoTi|g poyAevong 90,46% 54,40% 69,58% 37,26%

g) Emysipnporikoi Kivévvor

e Kivduvoeg vauTikov atoyfpatog

ITBavd vavtikd atoynua oe mhoio g etaipeiog N Ko g Buyatpumg e, site pe eite yopic vdHVN TG etapeiog,
gvdgyetal vo emmpedoet apvntikd v Aettovpyio g Etapeiog ta anotedéopata v enun kot v nedoteio g o
™V UEIOON TOV APVNTIKAOV CUVETELDV 1) ETOLPELD LEPILVA Y10 TNV GMGTH GLVTNPNGT KoL THV ETAVOPMOT TOV TAOI®V
LE 1KOVA Kol OOTEAECHOTIKA TAnpopate. Emiong €yel onpovpynoel €101k OHAd0 OVTILETOTIONG EKTOUKTMV

TEPLOTATIKAOV.
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e  E7moyik6TnTa EMYEPNUATIKAOV OPACTNPLOTITOV

O1 dpacTNPLOTNTEG TOV OKTOTAOTKMOV ETAPELOV YopoKTNpilovTal amd £viovn emoykdTTa, YeYOVOG TOL EXEL EMIMTMOT)
070, £€0000, KOl GTO OTOTEAEGUOTO TOV EVOLAUEC®V OKOVOUIK®V Kotaotdoewv. Mo ovykekpyévo, n dlokivion
emPatov kot 1.X. emPomydv oynudtev ivar daitepo avénuévn katd toug Bepvodg piveg, Aoy g TOLPIGTIKNG
Kivnong, Kot Kotd Tig e0ptactikés TepOSovg, evd N Stakivinon eoptnydv Topovctdletl oyeTikd pikpn Stakduoven ce
OAN T SBPKELD TOL £TOVG, UE AMOTELEGLO Ol TEPIOGOTEPEG TMANGELS TG Etaupeiog va mpaypatonolovviol Kotd to
Tpito tpiumvo kabe ypriong. H etaupeia €xel enekteivel T1g SpacTnploOTTEG TNG HE TNV AVIANYT AYOV®V, ETS0TOVUEVOV
YPOUUDV e OKOTO VOL TEPLOPICEL TIG GUVETELEG TNG EXOYIKOTNTOG TOL KAAOOV.

e IIBavi] amodpoporéynon Adym PrAPNS o whoio Tng Etapeiog

O «bdKkhog epyacidv kot ta omoteréopata g Etapeiog, kabdg kot 1 Kovom e TG Vo 0vTOTOKPIVETOL OTIG
YPMHOTOOIKOVOUIKEG VIOYPEDGEI; NG e&optdvTon dueco amd v edpubun Aettovpyio TV mAoiov ™G Kol TNV
IKOVOTIOUTIKY] EKTEAEGT TOV TPOYPOUUOTICUEVOV dpoporoyimv. TTiBav advvapio ektédeong dpoporoyimv eéartiog
BAaPng oe mholo g Etaupeiog, edikd oe mepiodo ayung, Oa gixe oG amotéleso apevos TV GUECT) ATMOAELN EGOOMV
7060 GE OPEAOG OVTOYOVIOTIKOV OKTOTAOTKAOV ETOPIOV OGO KOl G E€MIMEDO EMAEYOUEVOD UETAPOPIKOD HEGOVL OTO
TAEVPAG EMPATOV GE OPELOG TOV OEPOTOPIKAOV ETALPLOV KOl OPETEPOV TPOOT 6T NN Kot medateio ¢ Etaupeios.
‘O\o o mapandve pmopodv va Eyovv ducpevy emidpacn otig dpactmprdmeg g Etaipeiag, Tnv ypnHoToOKoVOUIKT
™mg 0éomn Kot ta anotedéopato G. [0 v pel®oN TOV opVNTIKOV GUVEREIOV 1| ETOLPEID HEPYLVE YO TNV OMOGTN

GUVTNPNON TOV TAOIMV KoL TV EXAVIPOOT] TOVS LE KOVE KOl OTOTELEGHATIKG TAT)POUOTOL.

o Evappovien pe evogyopeveg vEES TEYVIKEG TPOSLAYPUOES 1| KOL AAXYES 6TO 6pLO NAIKiNG TOV TAOI®Y

H npocappoyn TV veiotdevoy tAoiov og VEES TEYVIKEG TTPOdLOYpapES oL evdéyetatl va Beomiotodv oe Evpamaixkd 1
Efviko eminedo pmopel vo omotioOLV GMUOVTIKEG €MEVOVOELS 1] KOL VO KOTOOTHGOLV adbvatn v ekTéleon
dpoporoyiwv. Emiong ardayn tov Ogopkod mAoiciov yio v MAKic TOV TAOIOV EVOEYETOL VO TPOKUAEGEL
modpOpOAdYN O TAOI®MV 0o Ta SPOLOAdYIN E6mTEPIKOV. Ta mG Ave evieydleva UTOpEL Vo £XOVV EMMTOGELG OTV
OLOAN EKTEAECT] TMOV VOLOTAUEVOV SPOUOAOYIMV LE EMATOCELS GTNV ENLXEPNLATIKY dpactnprotnta tov Opilov. H
etarpeio ppovrilel dote Ta TAolo KATd TIg TEPLOSOVG GLVTHPNONG VO, avaBadpilovTal COUP®VA LE TIG VEES OTOLTNOELS
OGQAAELNG KoL TNV TAPAKOAOVONON TNG VOVTIKNG TEYVOAOYING OOV OOLTEITOL.

e Xvuvmipnon thoiov

H Sevépyern dpoporoyiov e&aptdrtol and v eTYEPNCLOKT ETOWOTNTO KOl TV GOCTH GUVINPNOT TOV TAOI®V. XE
TEPIMTMOOT UN £YKAPNG VAOTOINGNG TV TPOYPUUUATIOUEVOV GUVINPHGEDY KOl TOV EAEYYOV TOV TAOI®V TOL GTOAOL
gvogyeTal vo, v AdBouv €ykaipa To amopaitnTo motonomtikd aglomlotog e anoTéesa Vo VITOPEOVY OVOUEVEIS
EMMTOGELG TIG dpaoctnpldmreg g Etaupeiog, yeyovog mov dhvatar vo exnpedost SUGUEVAOG TIS OPUCTNPLOTNTEG TNG
Etaipeiog, v ypnpotookovopikn g 0€on kot ta omotedéopata tg. o v pHeiowon Tov opynTiKOV GUVETELOV 1
€TAPELDL LEPLUVE VIO TV GOOTI GLVTIHPNON KaL THV EXAVIPOGT) TOV TAOI®MV UE IKOVE KO ATOTEAECHATIKG TANpOLOTO
o [lepuntaroeis ovortépog Plog

e nepumtdoels avotépag Plog, OmMg oeloprog, TpopoKpatio, TAupdpes, KA., n Etapeio evdéyeton va ennpeaotel
apVNTIKG, OTG O ETNPEACTEL Kol OTOLONTOTE AAAN EMLYEPNUOTIKY dpUGTNPLOTNTO.

H etatpeio Exet dnpovpynoet €181K1 OUAS0. OVTILETOTIONG EKTAKTMOV TEPLOTUTIKMY, 1) omoia £yet amodei&et v a&io g

KOt £(EL TPOGTATEVGEL AMOTEAECHUATIKG TNV QNN TG, GE YEYOVOTU OGS TO VOUTIKO atvynia Tov TtAoiov @EODIAOX.
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A. ZHMANTIKEYX YYNAAAATEX METAEY OMIAOY KAI YYNAEAEMENON ITPOXQIIOQN
Ot onpovtikotepeg GUVOALOYES TOL Opidov He ovvdedepéva e ovty mpdomma, Kotd tnv évvola tov AAIL 24,

eHoavilovTol 6ToV KaTOTEP® TVOKOL:

OMIAOX ETAIPEIA OMIAOX ETAIPEIA

31.12.2011 31.12.2011 31.12.2010 31.12.2010
"Ecoda - 849.500,00 - 1.186.250,00
"E&oda - -
Amaitioglg - 49.492.797,67 - 27.572.276,47
Ynoypedoeig 14.441.725,63 24.373.411,25 7.500.000,00 7.5000000
Svvorhayés kot opotég Atevbuvikmdv

oTeEAEYDV Kot HEADV TG Atoiknomng 958.564,25 716.748,68 1.735.741,28  1.544.518,78
Amortioelg and AtevBuvtikd otehéym kot

péAN g Atoiknong - - - -
Yroypedoelg mpog To. AtlevBuvtikd otedéyn

Kot péAn g Atoiknong - - - -

To moc6 twv e06dwv € 849.500,00 apopd apoPn g untpkng etarpeiog and v Buyatpun etarpeio ‘X1 AINK
®EPPIX NE’, n omoia éyet avoldPer Pdoer dNAwoNG €QOTAGUOD TNV OWKOVOLIKY EKUETAAAELOT T®V — TAOIOV
‘TAEIAPXHY' , ' AAKYONH’ kor ‘AQUA MARIA'.

To ocvvolikd mocd tov amoutnoeov g etorpeiog € 49.492.797,670popd amaitnon omd TNV GUUUETOYN OTNV
‘KOINOITPAEIA TPAMMON NEA' mocod € 1.494.938,03amaitnon omd v Buyatpwkn etopeio "WAVES
SHIPPING S.A’'mocot € 23.977.155,04 graitmon amd v Ovyatpiky etarpeio ‘PANTHEON MARITIME LTD.
nocoV € 1.278.183,57qnaitnon and v Buyarpwn etarpeia ‘SILVER FIN LTD.’ mocov € 1.873.472,61 gnaitnon omrd
mv Buyatpikn etaupeic ‘X1 AINK OEPPIZ NE’, mocob € 20.863.191,6%ot amaitnon and tnv Ouyatpiky etoupeio
‘INTERNEL L.T.D’ mocov € 5.856,79 .

To ovvohkd 06 TV vVIoypedoemwv G gtaipeiog € 24.373.411,2dpopd vroypiéwon mpog v Bvyatpikn taipeio
‘RAINBOW MARITIME LTD’ mocov € 9.931.685,62a1 vroypéwon mpog v etarpeio ‘ANTELOPE SHIPPING INC’,
Baowov petdyov g NEA kot cupgepdviov tov k Mktiadn-Muyoni Bayyep, IIpoédpov tov Atotkntikod Zvppoviiov,
moocov € 14.441.725,63

To ovvolikd mocd twv vroypedoemv Tov opihov € 14.441.725,68¢0pd vroxpéwon npog v etarpeioc ‘ANTELOPE
SHIPPING INC’,Bactko) Letdyov g UNTPIKNG eToLpeiag Kot cuppepdvtov T0v kK Midtiddn-MuyonA Bayyep, IIpoédpov

oV A10tKNTIKOV ZvpPovAiov.

E.ZHMANTIKA T’ETONOTA META TH AH=EH THX XPHXHX
Agv vépyovv dAla onpovtikd yeyovoto amd TV ANEN ™ xpHoNg MEXPL Kol TNV NUEPO £YKPLONG TNG TOPOVCOS

€xBeong mov va exnpedlel GNUOVTIKG TIG OIKOVOUKEG KATAGTAGELS .
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MpécOctec mhnpogopicc cvupova us to apdpo 4 map. 7 tov N. 3556/2007kxor_to _apOpo 2 g
Anopoong 7/448/11.10.200%nc EK — EngEnynuotiki 'ExOson

1. AvdpOpoon petoyikov ke@araiov tng Erapiog

To petoyod kepdiato g etaupeiog, avépyetor og € 102.183.840,0®wonpovpevo oe 340.612.80GotvEC OVOLLOGTIKES
petoyés, pe ovopootikh agia Evpd 0,30m kdbe pia. Ov petoyéc g Etarpeiog eivan etonypéveg oto Xpnuatiotplo

AOMVOVY Kot 400V OA T SUKOLDLLOTO, KoL TIS VIOYPEDSELS ToL Kobopilovtar and To Nopo.
Kabe petoyn mapéyet to dikaimpo pog yneov.

Katd mv tpéyovoa ypnon ovte 1 unTpikn etaipeio o0Te ot QUYaTpiké TG TPOEPNGAV GE ayopd LETOYMDV TG UINTPLKNG

etarpeiog.

H pntpucn etonpeio katd v 31.12.20115ev katéyet idieg petoyés. Emiong, kapmd Ovyatpcn torpeio dev katéyet

LETOYES TNG UNTPIKNG ETAPELOGC.
2. Ilepropropoi ot petafipacn petoydv s Etanpiog

H petofifoon tov petoydv g Etapeiog yivetor 6mmg opiler o NOpog kot dgv vQIiGTAVTOL EK TOV KOTOGTOTIKOD TNG

TEPLOPIOLLOL.
3. InUavTikés dpeces )| PUHESES GVUUETOYEG KaTA TNV évvola Tev apOpov 9 fmg 11tov v. 3556/2007

Tnv 31/12/2011koateiyov m0000Td peyoddTepo tov 5% TOL GUVOAOL TV SIKUIOUATOV YNEOV TNG €TOLpEiog Ot

TOPAKAT

-‘Altana Navigation Ltd’,ue mocoot6 37,11% Guppepdviov Evayysiiog Moptivov ovlbyov Iodvvn ABpovtivn)
-‘.S.F.I-Square Funde tocoot6 29,36 % fuppepoviov Avactaciov X. Otkovopov)

-‘Ercolana Holdings Ltdje nocooto 24,47 % Guppepoviov Fewpyiov X Zépdiha)

-‘Antelope Shipping Inclie mocoot6 5,73% Guppepdviov Mktiddn — Myani Bayyep)

4. Metoyéc mapéyovoeg E101KA SIKALONOTO EAEYYOV

Aev voiototon petoyég g Etapeiog mov mapéyovv 6toug katdyovg Toug E101K0 SIKOMULAT EAEYYOV.

5. [Iepropiopoi 670 dikaiopa YReov

Agv voioTtovtal TEPLoPIGHOL GTO SIKADLOTO YOOV

6. Zvpoovieg petagd petoyov s Etapiag, o1 omoicg cuvemdyovran mepropiopovg ot petafifacn petoydv 1

TEPLOPLOROVS GTIV AGKN G| SIKOLOUATOV Y POV

Avvapetl yvootomoinong ot etarpeieg ‘Altana Navigation Ltd’,copeepéviov Evayyehiag Moptivov culvyov Twdvvn
ABpavtivn, ‘I.S.F.I-Square Fundsuugepdviov Avactociov X Owovopov, ‘Ercolana Holdings Ltd'supgepdviaov
Tewpyiov X Zépdiha ko Antelope Shipping Inevpeepdviov Midtidadn — Myank Bayyep, Baoetl tov and 26.11.2010
WIOTIKOV GLUUPOVNTIKOV OV KATNPTIGAV, GULPOVIOOV VO, GKOVY GUVTOVIGUEVO TO SIKOLOUATA YHPOL TOV KATEXOLY
otV gToipeio og mpog v ekhoyn tov AX, dhote 1 TAgloyneia tov va emtiéyetor and v Altana Navigation Ltdcot o
lowdvvng ABpavtivng va aokel kabkovzo AtgvBovovrog Zvpfodiov kot va TpomBodv and Kool Kot GUVTOVIGUEVA TIG
emyelpnuotikeég dpactpomteg ™mg NEA, ovppova pe tig anopdoelg tov AX kot tov AtevBivovrog Zvpfovrov.
Koatéyxovv o cuvolkdg 329.280.4341e10)£G TG €TAUPEING KOL OVTIGTOL(O SIKOLMUOTO YOOV, AOY® GUVTOVIGUEVNG
GOKTNONG AVTMV KOl TO TOGOGTO GUUUETOXNG TOVG OTO SIKouMUATe YNeov avépyxetar oe 96,67%. Xyetikmg e Ta

avetépo N etapeio e£édmaoe v and 01-12-201%vakoiveocn mg.
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[Tépav tov avotépm dev Exovv meplEldel €1 yvdon G eToipeiag TuyOV cLPE@VIEG PHETOED UETOX®V , Ol OTOiEg

GUVETGYOVTOL TEPLOPIGHOVG OTNV LETAPIPAOT LETOYXDV 1) TEPLOPIGUOVS GTNV AGKTNON SIKALOUATOV YNROOV.

7. Kavoves 0O10piopod Kol aVIIKOTAGTOGNS HeEA®V TOv AX. KOl TPOMOMOiNGNS KOTUGTUTIKOD 7OV

dwagopomorovvran omé Ta mpoPrenopeva orov K.N. 2190/20

H Etoipeio dowceitonr and 1o Aowntikd ZvpBodiio mov amotedeitan and mévie (5) éog entd (7) pédn, to omoio
exAéyovtal and v [evikny ZuvELEvon TV HETOX®V HE HVOTIKT YNeopopio Kot Kot amdlvtn TAeioynoio Tov yRemv

OV EKTPOCOTOVVTOL GE OTHV.

Yg mepintoon mov KoTd TV TPATN yneogopic. OAo To HEAN SEV GLYKEVIPOVOLV TNV amOALTN mAswoyneia, M
yneopopio emavoAaUPAveTaL Yo TV TANPOCT] TOV OTOUEVOVCHOV KeEVOV Oécemv, vmoynelol 6g yo v €KAOYN
dvvaral vo gival Hovo anTol ToL TAEIOYNPOVV GYETIKA KOl HEXPL TOL SITAAGIOL aplipoy TV TPog TANpmon Bécewmy

oV A0KNTIKOV ZVpPovAiov.

H Onteia tov pehdv Tov Aokntikod Zvpfoviiov sivar tetpaetng (4etng) apyilel amd v €khoyn TOLG Kot AyEL HETA
and téooepa (4) ypovia, unopei de va mapatadei péypt v npdtn Taxtiky Teviky Tvvédevon petd v AMEN g

Onreiog, n onoia dev pmopel dpwg va nepdoet v mevtoetio (Setia).
Ot ZopBovrot mov e&gpyovtan givor emavekAéEot.

Toa péin tov Aoumtikod Zuvpfoviiov g Etopelog ympilovior oe ekteAesTikd pPEAN, W1 EKTEAECTIKA HEAT KoL
aveEdpmrta pn exteheotikd péAn ovppova pe tig drwtdéelg tov N. 3016/ 2002kon N. 3092/ 2002repi Etoupixnig

AlaxvBépvnong 1 molcodMmoTe avafemdpnong CvToOv.

Edv yw omowdnmote Aoyo, peivel keviy Béomn copfodrov kot o apBpdc tov cvpPfodrav mov omopévovy mapapeivel
&vtog TV oplov Tov TPOPAETOVIOL OO KATACTATIKO, UTopEl Ol GOUPOVAOL TOV ATOUEVOLV, VO, EKAEEOVLV TTPOCHOPIVA
QVTIKOTOOTATN Yo TO Vdlowto ¢ Onteiag tov cupfovrov mov avaninpdvetot. Edv dpog o aptBpog tov cupfoviov
OV OOUEVOLVY gival €KTOG TV Opi@V ToL TPOPAETOVIOL amd TO KOTACTATIKO, VLITOXPEOVVTOL Ol GUUBOVAOL TTOV
OTOUEVOLV, VO, EKAEEOVV TPOG®PIVE AVTIKATACTATN Yo, TO VOAOTO TG ONTElng TOV GLUPBOVAOV TOV AVUTANPMVETOL.
Ye k60e mepimtmon 1 exkhoyn avt) vrofdiietarl Yo £ykpion oty apéomg emdpevn Taktikn M ‘Extoaxtm [evua

Xuvédevon.

Ot mpd&etg tov cupPodrov mov exAéydnke pe avTOV TOV TPOTO BempolvTaL £YKVPES, AKOUN Kot av 1) EKAOYN TOV dev

eykpOei omd v Fevikn Zvvélevon.

H adwoordynm amoyfy copfodrov oamd Tig cuvedpldoels tov Alokntikod ZvpPovdiov yio ypovikd ddotnio

peyaAvtepo tov €61 (6) unvov icodvvousel e mapaitnon n oroia domiotdverar pe andpacn tov AX.

Agv vmépyer Sapoporoinon oe oxson pe g TpoPfréyeig tov K.IN. 2190/192%181kd o€ 4Tt apopd 6TIG ATOPAGELS TNG

Tevikng Zuvédevong Kot TIG TPOTOTOWGELG TOV KATAGTOTIKOV.

8. AppoduotnTe Tov A.X. 1] 0PIGUEVOV PELDY TOV Yia TNV £K3001 VEQV UETOYAV 1] THY Ayopd WimV UETOYOV TG

Eropiog copoova L o apOpo 16Tov K.N. 2190/20

ZOpeove Pe To KATOoTATIKO ™G etaipeiog to Atowmtikd Zopfovio €xet 1o dikaimpa, pe v em@Oraln T@V
dtdéewv g mapaypdeov 4 tov Gpbpov 13 tov K.N. 2190/1920gvtdg mevtoetiog amd TNV OYETIKN andeact g
TCevikfg Zuvéhevong, He amd@oot Tov Tov AapPdvetar pe mretoynoeio tov dvo tpitov (2/3) tovidyiotov Tov cuvorov
TOV HEADV TOV, VO aEAVEL TO LETOYLKO KEPAAALO TNG ETOLPEING LEPIKA 1] OAKEL [E TNV EKOOCT VEOV LETOYDV, LEXPL TOV
OGOV TOL KEPAANiov TTov givar katafAnuévo katd v nuepounvia Tov yopnyndnke n e€ovoio avty amd v [evikn

Xuvédevon.
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(Ta mocd sivar exppacuéva e Evpa'))

Zoppova pe to 4pbpo 3a tov N.2190/1920c0 Atokntikd ZvpPodiio uropei vo anopoacilel Tnv §k806T OLOAOYLOKOD

daveiov, pe petatpéyieg oporoyies, vrd Tig Tpodnobécelg g mapaypdeov 1 tov dpbpov 13 Tov idtov vopov.

Me v emedraén tov dwtdéeov tov apbpov 3* kor 3B tov K.N. 2190/1920,6mmw¢ tpomomoridnke pe tov N.
3156/2003;y100 TV €k800m Kool opoAoylakov daveiov amopacilel  T'evikhy Tuvélevon, cOppmva pe Tig Sotdéelg
oV apBpov 29 map. 1war 2 ko tov dphpov 31zap. 1 tov K.N. 2190/192( to Atoikntikd Zvppovio. H appodidtta

70V AknTikoV Zvppoviiov dev petafipaletar.

g 6TL apopd TNV ayopd 18imv HETOYDV deV VILAPYOLV SLaPOPOTOGELS OE G)éon e To K.v. 2190/1920.

9. Inuavtikés cvpevieg mov £xel cuvayel | Etapeia o omoieg TiBevtal o€ 16)0, TPOTOTOLOUVTOL 1] AMjyOUV OE
nepintoon orhayng otov éreyyo tg Etmpiog kotémy dnpéclac mPOTACNS KOL TA OTOTEAECUOTO TOV

CURPOVIAV QVTAV.

Aev vdpyovv cupemvies g Etaipiog, ot omoieg tibevtat og woyd, Tpomomoloviviar | AMyouv og mepinton oAlayng

otov éleyyo g Etaupiog katodmy dnpodciog npdtacmng.
10. Znpavtikéig ovp@vies pe péhn Tov A.X 1| To APOGOTIKG TNG ETALPEING

Agv vILap oLV GLUPMVIEG OV N £TALPEi EYEL CLVAYEL HE PEAN TOV AlotknTikoD ZopfovAiov 1 KE TO TPOCEOTIKO NG, Ot
omnoieg mpoPAémovv amolnpimon oe mepintwon mapaitnong 1 omoéAvong xopic faotpo Adyo N tepuaticpod g Onteiog
N g anacydAnong tovg eEoutiog dNUoOcLag TPOTOoNS. LE TEPIMTWOT KATAyYEMOG EPYOGIOG TPOoc®TOV OV £pydlovTol

otV Etaipeia pe oopfaon egaptnuévng epyasiog, 16yxvouvy ot anolndoELg ond To VOLO.
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Afjroon Etapiiig AvaxvBépvneng ywo ) ypion 1/1-31/12/2011
Toppwva pe to N. 3873/201GipOpo 2 map.2, o Aoikntikd ZvpPoviio g Etapeiog dnidver ta mapakdto:

@) AvaQopd 6Tov KOSIKA ETALPIKIG SLOKVBEPVNGNG GTOV 07010 VAGYETAL 1) ETALPEI 1] TOV 07010 £XEL ATOPUGIGEL
ovTofovrmg va gpappdlel n etapeio, KEOOS KoL TOV TOTO 6TOV 0T0i0 Eivor S100£610 GTO KOLVO TO GYETIKO

Keipevo

H Etoupeio pe v and 23/03/2011loamdéeacn tov Atowkntikod Zvpfoviiov g, €xel omoeacicsl avtoBovimng vo
epapuoler tov Kddwo Etapiknig AwxvBépvnong mov cuvvtdybnke omd tov avtictoyo tov XEB ‘Xuvdéopov
Emyepnoemv kar Blopnyoviov' yia tig Eionypéveg Etapeieg (€xdoon Tovovapiov 2011) kot mov TpocoppoctnKe
avOaAOYOL LE TIG 13L0LTEPATNTEG TOV KAASOV Kot TNG EMyeipnong 1 omoia aviKel oTiG eEAPECELS Y10 EIGNYUEVEG ETOLPELES
pkpdTEPOL HeyEBovg.

Yxomog Tov Kddwka Etapcng Awokvpépvnong g NAYTIAIAKHYE ETAIPEIAY AEEZBOY A.E. givar va mpombnoet
™mv KoAn dtakvBépvnon pe v memoibnon Ot vt Ba evicydoet ™ pokporpdheoun emtTuyio KoL OVTOYOVIGTIKOTNTO

TOV EMMNVIKOV ETAPELDV.

O Kodwag Etapng Atokofépvnong nepthapfavetl 0o eldmv Statdéelg: ‘“yevikég apyec’, ot omoieg anoTelovV YEVIKEG
KatevhuVTPLEG YPAUUEG TOV GTOYEDOVY GTNV TOPOYN EVOC YEVIKOD TAOLGIOV HEGH GTO OO0 UTOPOVV VO EEETAGTOVV
KOl VO QVTILETMTLOTOVV T0 TEPLoCOTEPA BT ETOLPIKNG drakvPEpvnong, Kabdg kat ‘edikéc mpaktikés'. Kabe yevucn
apyf akolovOeitor amd pio 1 TEPIOCOTEPEG EOIKEG TPOUKTIKEG TOV OVOTTUGOOVV TEPALTEP® TIG YEVIKES apyés. O

Kadwog axorovbdei v Tpocéyyion coppdpemong 1 e&nynong.

Ot yevikég apyég tov Kddukd kadvmtovv Tig kdtmbt evotreg:

e Polog kot appodiotneg Tov Atokntikod Zopfoviiov

e Méyebog ko chvOeon tov AotknTikod Zupfoviiov

e Podlog ko amortodpeveg 1010t Teg ToL [Ipoédpov Tov Aok tikov ZvppfovAiiov
e Kabnkovta kot GUUTEPIPOPE TV HEADY TOL Al0KNTIKOD ZupfovAion

e Avdadeign vmoyneiov pekdv tov Alokntikod Zvpfoviiov

e Asgitovpyia Tov Atotkntikod Zopfoviiov

e A&oldynon tov Atotkntikov Zvpfoviiov

e Y)0oTNUO E0MTEPIKOD EAEYYOV

e Emninedo kot d16pHpwon Tov apoifov

e Emkowovia pe Toug HETOYXOVG

e HI'evikn Zuvélevon Tov pLetdymv

O Kadwog Etapucig AwaxvBépvnong 6mwg tov epapuolet n Etoupeio eivor avaptnpévog otov 16t6tomd g

http://www.nel.gr

B) Avogopd otic TpakTiKég eTAIPIKIG SLaKvBEpYNGIG OV EQUPROEL N ETanpeia emmAéov TOV APOPLEYE®Y TOV

vOpov, KaOMOS KUl TAPUTOUTH GTOV TOTO 6OV TIG £)YEL ONUOGLOTOU|GEL

Evdewrtikd, avopépovtar ot kAt mpaktikéc etatpikng oakvfépvnong mov epappolelt n Etapeio emmAiéov tov

npofAréyev Tov Nopov:

¢ To Awntikd Zvppoviio anotereiton amd névte (5) Ewg entd (7) péAn. Tovhdyotov To éva Tpito Tov AlOIKNTIKOD
Yvppovdiov amotereital amd aveldptnta un eKTEAESTIKO HEAN amaAloyéva omd GLYKPOVGELS GULPEPOVIMV UUE
v etaupeia Ko and 6tevos deGoVg pe T Aloiknot, Toug Bacikovg LETOYOVG 1 TNV ETALPELa.

e To Awwntukd ZvpPodro vroompiletor omd wkavo kot Eumepo etopwed pappotéa. Ola too péAn tov

Aorntikov Zupfoviiov £xovv Tpdcfacn oTic vnpecieg tov Etoipikod [pappatén, o pdrog Tov omoiov givor va
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Tap€yel TPaKTIKN vootpiEn otov IIpdedpo kot ta veorowa PEAT Tov Alokntikod ZvpPfoviiov pe yvopova
GUUUOPP®ST TOV ALOIKNTIKOD ZVUPBOVAIOV GTOVG EGMTEPIKOVS KAVOVEG, GTOVS GYETIKOVG VOLOVG KO KOVOVIGLOVG.

e To Aowntikd Zvpfodio €xel cvotioel Emtpom) Yroyneuot)tov kot Apoidv mov cuvEpYETaLl TOKTIKG Kot
Srac@arilel v VIapEN OTOTELEGUATIKNG KOt S10pavoDs S10dtKaciog apevos Yo TNV avadelén vaoynelov HeEA®V
0V AotknTikod Zvpfoviiov Kot GQETEPOL Yl T SLOUOPPMOOT TNG TOATIKNG Kol Tov apydv ¢ Etapeiog mov
oyetiCovtol pe T apoBég TV EKTEAEOTIKOV HEADV TOV Alokntikod ZvpfovAiiov kot TV Pacikdv avdToTOv
OTEAEXDV.

e Ot oppodiotnreg Tov IIpoédpov Oeomilovior pntd omd o Aowntikd Zopfodilo, ce SuiKplon omd EKEIVEG TOVL
Atevfdvovtog Zopfoviov Kot aroturdvovTol £yypaems 6tov Ecotepikd Kavoviopod Aettovpyiog.

e To Awwntkd Zvpfodiio, pe v vrootpiEn g Emutponng EAéyyov, Osomiler kotdAinieg moltikég, 6Gov
aPopd Tov €o@TEPIKO EAeyyo ™G etoupeiog.  Emiong, opiler ) Swdikacio mov 0o viobetnbel yoo v
TOPOUKOAOVONGT TG AMOTELEGUATIKOTITOG TOV GUOTNIOTOS E0MTEPIKOD EAEYYOV, HEc® ekBEécE®V OV AapPdvet
ko e&etalel To AtounTikd ZvpPovAlo Kot T SIEPKELD TOV ETOVC.

e O IIpdedpog Tov Atotkntikod Zvpfoviiov givar Stoféoipog yio cuvavtioels pe petdyovg g Etapeiog kot ovlntd
pall Tovg {ntApoto Tov agopovv ot dakvPépvnon g Etapeiog. O IIpdedpog dracparilet 6Tt ot 0mOYELS TOV
LETOY®V YVOGTOTOOVVTOL 6T0 ALOIKNTIKO Zvpfovito.

e H Emitpor EAéyyov e&aoparilel t Aettovpyio TG HOVASOS E0OTEPIKOD EAEYYOV GOUE®VA. LE Ta. 1EBVY TpoHTLTTOL

Y10 TNV EXAYYEALLOTIKT EPUAPLLOYT| TOV ECMTEPIKOV EAEYYOV.

y) Hepypag TOV KOPLOV LUPUKTNPIGTIKOV TOV GUGTNUATOV E6MOTEPKOD ELEYYOV Kol SLoygipiong KivdHivoy

™G eTpeiog o€ oyEon Be TN SLUdIKAGIN GUVTUENS TOV YPNLATOOIKOVOUIK®OV KUTUOTAGEMV.

H Etoupeio éyet xaraptiost kor epappdlel dodikaocio yio Ty £K800M TV OIKOVOUIK®V KOTAOTAGE®V (Evomompuéveov

Ko eToupikdv) ko tng Owovopkng Exfeong.

To KOpLo. YOPAKINPLIGTIKA TOV GUOTHLOTOG ECOTEPIKOV EAEYYOV Kot dlayeipiong Kivdvvev mov epapuolel n Etapeio o

oyéon e  Stdikaoio GUVTOENG TV OIKOVOLIK®OV Kataotdoemv kot g Owovopkng Exbeong eivau:

e  Endpkewn og yvdoels, Tpoodvia Kot SofecLdTNTO TOV EUTAEKOUEVOV GTEAEXDV HE GUPDG SLUYMPITUEVOVS KOt
S1aKpLTovg POAOLG KaL TEPLOYES ELOVVNG.

e Yropén KOTOYEYPOUUEVOV KOl ETIKOLPOTOMUEVOV SOSIKOCIOV OYETIKOV HE TNV £KS0CT TOV OLKOVOLK®OV
OTOTEAECULATMV.

e Toaxtik) avabedpnon TOV AOYIGTIKOV 0pYDV KoL TOATIKMV.

*  Yropén Sukheldmv oYeTIKOV UE TNV OOPAAELD TOV YPNCLLOTOIOVHUEVAV TANPOPOPIIKADV CUGTNUATMV.

e Toktikn emkowvavio Tov AveEdptntov OpkaTmv eAeyKTOV e T Atoiknon kot v Emitpor EAEyyov.

e [Ipoypotomoinon TOKTIKOV GUVOVTIHCEDV EMKVPMONG Kol KOTOYPUPNS TOV ONUOVIIKOV EKTIUCE®V TOL
EMNPEALOVV TIC OIKOVOUIKEG KOTAGTAGELS.

e Yrop&n pebodoroylag diayeipiong kwddvev ko TteKpnpioon g eeapuoyns . I[apovsioon tov
amoTELECULATOV Stayeipiong Kivduvav 6to Atokntikd Zvpfovito.

e Yropén eviaiov Aoyiotikod oyediov yio OAeG TIg eTanpeieg Tov Opilov Ko kevipiky Swoyeiptor Tov.

e Emow a&lohdynomn Tov GLOTALOTOG ECOTEPIKOD €AEYXOL Kot dwyxeiptong Kivodveov mov akoiovbeitol yio v

£K300M TOV OIKOVOUK®V KATAOTAGE®V 0o To Atotkntikd Zopfovito kotodmy gofynong g Entrponng EAéyyov.
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8) Minpogoprakd croygia mov amartovvrar katd to apdpo 10 rapaypagog 1 eroygia v), 8), o1), ) Ko 0) TG
0dnyiag 2004/25EK tov Evponaikod Kowopoviiov kot tov Xvppoviiov, tng 2Ing Anpiriov 2004, 6yeTikd pe

TIg dnpdoies TpooPopic e€ayopdc, epdoov N eTtaupeio vayeTal 6TV £V AOY® 00N yia

Katd m dudpkeia g ypnong de cuvétpebav mepntdoelg e£ayopdg 1 SNUOGLOS TPOSPOPAS.

g) TIAnpo@oploxd otoygio Yo Tov TPOTO ALLTOvPYiag TG YEVIKIG GUVELEVONG TOV NETOYMV Kol TIG Pacikig

e€ovoieg TG, KAOMGS KAl TEPLYPAPT] TOV SIKIUOUATOV TOV PETOYMOV KOl TOV TPOTOV AOKN GG TOVG.

H ovykinon g l'evikn Zuvédevong tov petdyov g Etapeiog npaypotomoteitol cOpe@va pe Tig oyeTikés dutdéets
tov N.2190/ 19206mmg woyvel.  Xyetkd pe tov Tpoémo Aertovpyiog tng Fevikng Tuvélevong Tov HETOX®V TG M

Etaipeio akoAovBel Tig mapakdt® TpaKTikés:

e  'Eykapn ko gumpdOeoun svnuépwon tov petdyov tng Etapeiog, pe tig mpoPiemdupeveg and to Nopo
dnuocievoels 6tov THTo oYETIKG pe T ovyKkAnon g ['evikng Zuvéhevong.

*  Avéptnon otov otétono g Etaipeieg g Ilpdokinong g Ievikig Zuvélevong, Tov TpOTOL OVTITPOCAOTEVGCNG
TOV HETOY®V, TOV TPOOECUAOV Kol TOV TPOTOV GCKNONG TOV OKUOUITOV TOV HETOYOV, KOG Kol TOV
OTOTEAECULATMOV TOV YNOOPOPLOV Y10 KAOE OEpaL.

e 'Eykaipn avdptmon otov wtotomo g Etapeiog Evnuepoticod Inpeidpotog mov agopd to OEpata, TG oYeTKeg
TPOTAGELG TOV AOKNTIKOD ZUUPOLAIOD, TNV OTATOOUEVT] OTOPTIO KOL TO OTOUTOVUEVO TOGOGTO Yl TV £YKPIOT|
tov mpotdoe@v. To Evuepoticd Inueiopa givon eniong, dabéoo o Eyyapt popen oty €8pa g Etaipeiog
Kot SLAVELETAL GTOVG LETOYOVG KOTA TNV TPOcEAEVON Tovg ot [evikn Zvvédevon.

*  Awoc@diion g dvvatdTTog OA®V TV HETOYOV va AdBouvv pépog ot dadikaoio Tav evikdv Tvveledoewv gite
LLE TN JLOTVTTMOGT TOV ATOYEDV TOVG £iTe e TNV VIOPOAT| EPOTNOEDV.

H Etoupeia pe mpd epappoyn, petd v ékdoon tov N. 3884/2010katd tn ovykinon g Emotag Taxtwcrhg Tevikng

Yvvélevong tov 2011 Aapfdvel OAa to PETPO Yo T cVvvoun deEayyn ™G Kot T SlcOAMOT TOV SIKAUOUAT®OV TOV

LETO V.

Ot appodidmreg g [evikng Zvvélevong avapépoviol oto andorocpo tov Kartaotatuov g Etapeiog mov eivon

avaptmpévo otov wotdtomd g http://www.nel.gr

61) LOvOeon Kot TPOTOG AELTOVPYiaG TOV ALOIKNTIKOD ZpuPovliov Kot TVXOV GALOV SLOIKNTIKAV, SLOYSIPLETIKAOY

1 ETOTTIKAV 0PYAVAOV 1| EXLTPOTOV TG ETULPEINS

To Ao tikd ZvpfoOAio Kot T U EKTELESTIKG aveEApTNTa [ EKTEAESTIKG HEAT TOV EYoVV eKAeYel amd TV A’
Enavainmtkn ‘Extoktm Tevikr Zovéhevon tov Metodyov g 24.03.2011 Katd v cvvedpioon tov v 06.04.2011

70 AoknTikd Zopfoviio mov ekAExOnke cuykpotiOnke og cdOUA ©G aKoAHOOG:

Ovopaten@vopo [T
Bayyep Miktiddnc-Mruyomi Ipéedpog AX - Exteheotikd péhog
APpavtivng Imdvvng AtevBdvav Zoppovros- I'evikog Atevbuving- Exteleotikd pélog
TGAGYAov-TLkidNg Avocavdpos-T'edpylog Avtuurpdedpog tov AX- Exteheotikd péhog
Tanaddémovrog Kovotavtivog Mn Ekteleotikd péhog
Maopkomovrog-Pavtog ABavioiog Mn Exteleotind péhog
Bevtovpng Evotdbiog * AveEdpmro un Exteleotikd pérog
ABnvaiog ATdGTOAOG Ave&aptro un Exteheotikd pélog
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* Katd v ovvedpiaon tov Awowntikod Xoppoviiov g 31/10/2011ekhéybnke og AveEdptnto pun Exteleoticd
pérog tov A.X o kog Kwveotavtivog Toryapds tov ABavaciov o avtikatdotacn tov maportnbéviog AveEdptntov un

Extedeoticov pélovg kov Evotdbiov Bevtovpn tov I'ewpyiov-Iodvvn.

To avotépm AwnTikd Zvppodiio, Oa drownoet Ty Etaipeio vrd v avetépm véa odvieon tov Yo téooepa (4) étn.

H obdvBeon tov A.X o¢ ekeivn TV oTiypn NTav 1 TopaKdTm:

TIpéedpog  Aowntikod  ZvpPovdiov &  AvBivev  Zoppovirog,

Muktédng — Muyomh Bayyep tov Aviwviov Exteleoticd Méhog

Abcoavdpog — Iempyrog TCdyAov — TGAdNG Tov | Aviipdedpog Atotkntikod ZupPoviiov, Exktedeotikd Méhog

Todvvm

Ioavvng ABpavtivng tov Alopavt) Tevikog Evietaipévog Zoppovrog (CEO),Extedeotikd Mélog
Kovotavtivog [oradomoviog tov Ioone XopBovrog, Mn Ekteleotikd Mélog

Tempylog Anpodmoviog tov Kwvetavtivov XopBovrog, Mn Extelestikd Mélog

Miyonk Kovvtcovpog tov Xprotov, ZopBovrog, Avegdptto Mn Exkteleotikd Méhog

Amodotorog ABnvaiog Tov Iwdvvn XopBovrog, Avegdpmto Mmn  Exteleotikd Méhog, IIpdedpog

Emutpomnrig EAéyyov

Yovropo Proypagikd tov peAdv tov Atowkntikod Zvpfouvkiov mapovoidloviol ctov totétomo TG Etapeiog

(http://www.nel.gr).

To Aountikd Zvpfoviio Exet yevikdtepa tnv vdbvn yia o e€ng:

"Eykpion g pakpomnpdBecng oTpatnyiknig Kot tmv Aetovpyikov otdyov g Etapeioc.

‘Eykpton tov €toov mTpoHmOAOYIGHOD KOl TOL EMYEPNOLOKOD oyediov, Kobdg kot ARyn omoQdce®v Yo
KEPAAULOVYIKES damaves, &ayopEg Kal EKTOMGELS.

‘EAeyyo omddoong g avotatng Aoiknong Kol v evapuovion Tov opoldv Tov ovAOToTOV GTEAEYOV HE T
cupeépovta g Etaipelog ko tov petdymv mge.

Tnv dmapén Swudikaciog dwyeiptong KvoOveov Kol GUGTAOTOG ECOTEPIKOD EAEYYOV.

Alao@dlon Kot 0El0TIeTION TV YPNUOTOOIKOVOUIK®Y KOTUoTAcE®Y Kot atotyeiov tng Etaipeiog, tov cvotnpdtov
YPNLUOTOOIKOVOLKNG TANPOPOPNONG KOl TV GTOLYEIDV Kot TANPOQOPLOY Tov Aappdvovy dnpoocidotnto, Kabdg Kot
SGPAMGT) TNG OTOTEAEGUATIKOTNTOG TOV GUGTIUATOV ECOTEPIKOD EAEYXOV KOl d10(EIPLoNg KIVOOVQV.

e Awocedhion dmopéng amotelecpatikng dodikaciog cuppopeoong g Etoapeiog pe tovg oyetikods vOpovg Kot
KOVOVIGLLOVG,.

e Evbivn Mymng oxETIKOV ano@aceE®mV Kol TV TapaKoA0LONoT TG ATOTEAESUATIKOTNTOG TOV GUGTHLOTOS S10IKNoTNG
¢ Etarpeiog, cupmepiropfavopévav tov S1adikacsidv Ayns aropdcemy Kol avadeons e£ovoumv kot Kodnkoviov
oe Ao oTEAEXM.

e Awrtdnmon, d1ddoon Kot epappoyn Tev Pacikav alov Kot apyov g Etapeiog mov diémovv Tig oxécelg g ne OAa
TO PEPT), TOV 0TIV T0 GLUPEPOVTA GuvdEovTat e ovtd g Etaipeiag.

‘Eykpion tov Ecwtepuwcod Kavoviopold Asgttovpyiog, tov Kddwko Etoapicng Awxvfépvnong, tov Koddwa
Agovtoloyiag kol Tov avafempriioemv tovg. To Atoukntikd ZvpPfovAlo GuvépyeTal e TNV amapaitnT cuyvoTnTa,

MoTE Vo eKTELEL AmOTEAESHOTIKG TO KOONKOVTA TOV.
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Ot opoféc tov pekdv tov Awwntikod ZvpPovriov eykpivovtar amnd v Toxtikn Tevik Zvvédevon kot

meplappavoviar otn Enpeiwon 351wv Owovopkov Kataotdoewv.

H Aettovpyio tov Atokntikod Zvppovriov meptypdeetar ovarvtikd otov Kavoviopd Agttovpyiog tov Aokntikod

Zvppoviiov g Etarpeiog. Ztov Kavoviopod avtd mepihapfdvovrot to akdAovba ke@diota:

Exdoyf Atowkntikod Zvppovdiov.

MéM Aoknticod Zvpfoviiov.

Kabopiopds ave&apmoiog vmoyneiov i ev evepyeia LeAdv Tov AlotknTikod Zopfoviiov.
Onreia Atownticod Zvpfoviiov.

Yvykpdtnon Aotknticov XvpfovAiiov e cOUO.

Appodidtteg Atokntikod Zopfoviiov.

Kabnkovta kot copmepipopd v peddv tov Atotknticod Zvpfoviiov.
Emtponég Aoikntikod Zvppovdiov.

Amoyopegdoers.

Yovedpraoeis Atokntikov Zvppfoviiov*.

Amaptio Atowntikod Zopfoviiov kot Ayn anopdcemy.

Ymootpi&n Aettovpyiog Atokntikod Zopfoviiov.

[Mpaktikd cvvedprdoemv AoknTiko Zvppoviiov.

*Tlivakog cuvedpldoe®v Kot GUUUETOXNG LEADV Katd To étog 2011

O zivakag mov akolovbel Topovctdlel tov apBpd cvvedpldoewv Tov AL OTOG Kol TOV ETYWEPOVS EMLTPOTAOV TOV
EMafov ydpa Kotd 1o Srayeplotikd £tog 2011, kabdg kat T cuyvOTNTO GLUUETOYNG TOV KABE LEAOVG.

AornTikd Emutponn
Sopfoviio EXéyyov
Yvvolo cvvedpracsav tovg 2011
Muktédng-Myonh Bayyep 41/41
lodvvng ABpavtivng 41/41
Avceoavdpoc-T'edpyrog TGAoyhov-TOAIONG 41/41
Bevtovpng Evotdbiog 16/41 2/4
Amdotorog AOnvaiog 41/41 4/4
ABavéciog Mapkodmoviog-Pévtog 28/41
Cedpylog Anuodmovrog 13/41 2/4
Muyonh Kovvtoohpog 13/41
Kavortavtivog [Manadodmoviog 41/41 4/4
Kavortavtivog Toryapdc 8/41

Tn Aerrovpyio. Tov Atowntikov Zvppoviiov vmootmpilovv dvo Emuponés: H Emitpom EAéyyov won n Emitponn

Yroyneothtov kot Apoiav.

H Emitponr EA&yyov opiletor amd tn Fevikn Zuvédevon tov petdyov (Gpbpo 37,N.3693/2008 k01 evOeIKTIKG £XEL TIG

TOPAKATO VIOYPEDCELS:

mapakorovinomn g Stadikaciog TG YPMLATOOIKOVOUKNG TANPOQOpNONG,

TOPAKOAOVONGON TG OMOTEAEGUOTIKNG AELTOVPYIOG TOV GLGTNLOTOS ECAOTEPIKOD EAEYYOV KOl TOV GLGTNLOTOG
Srayeiptong Kvddvov, kabmg Kot Tapakolovinon g opHng Aettovpylog g LOVASHG TOV ECOTEPIKOV EAEYKTOV,
ToPUKOA0VONGT TNG TOPELNG TOV VIOYPEMTIKOD EAEYYXOV TOV ETAUPIKOV OTOUKMV KOl EVOTOUEVOV OLKOVOLLKOV
KOTOOTAGEDY,

EMOKOTNON Kol Topakolovinon Oepdtov cvovaedv pe v vmapén Kot SloThpNnon TG AVTIKEWWEVIKOTNTOG Kot
aveopmnoiag Tov ToKTKoD gleykTy, Wtépmg 6oov agopd v mapoyny otnv eheyyduevn ovtdmra GAhmv
VANPECIOV AO TOV VOULO EAEYKTN 1 TO EAeYKTIKO ypopeio. H Aettovpyia g Emrpomng EAéyyov meprypapeton

avarvtikd otov Kddica Etoipikig Atakvpépynong kot tov Kavoviopud Agtrtovpyiog g Emtponig EAéyyov (Audit
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Committee Charterjov gyxpiveton ard to Atownticd Zvpfodiio g Etapeiog kot ovaptdror 6Tov 16T0Tono g
Etaupeiog (http://www.nel.gr). H Emtpor) EAéyyov ot ypnon 2011 (01/01-31/12/20113paypotonoince 4

oLvedPLAcELC.

H Ermupom Yrmoynewtitov kot Apoipav €xet o¢ Pacikd €pyo g va mpoictotol oTn dadikacio. vToBoAng
VTOYNOLOTHTAOV Y10, TNV EKAOYN LEADV TOV ALOKNTIKOD ZUUPOLAIOD KOL TNV EMAOYN OVATOTMV GTEAEYMV KoL VITOPAAEL

TPOTAGELS TPOG T0 Aok TIKO ZupPodAto oyeTKd Le Tig apolPég Toug.
Ta kofnKkovta g Emtponng Yroyneomtev kot Apoiov etvorl:

e Ymofol| mpotdoemv oto Awowmtikd ZvpBovilo oxetikd pe v opolpr] ke ektehectikod pEAOLS TOV,
ocvpnepthapPavopévov Tov bonuskar twv amodoymv Bdost kiviitpwy oV oyeTiovVToL e TN SIVOpT LETOYDV.

e E&taom kot n vroPforn mpotdoemv oto Atotkntikd Zvppfovito, 66ov a@opd 6to cLvolikd péyehog TV oLV
petafintov (dniady extog tov ucbod) apoPodv oty enxeipnon.

e E&taon xoi 1 vwoPolr] mpotdoemv oto Aoikntikd Zvppodrio (kou pécw avtod ot Tevikn Zvvélevon tov
HETOY®V, OTAV OVTO GMOLTEITOL) OVOQOPIKA HE TO TPOYPAUUOTA YOPNYNONG SIKUIOUATOV TPOaipesns oyopdg
LLETOYDV 1] YOPTYNONG LETOXDV.

e YmoPoln TpoTEVOUEVOV GTOY®V 0mdS00NG GXETIKG 1e TIg HeTAPANTES apolPég pehmv Atotkntikod Zvppfoviiov 1
oTOY®OV CLVOESEUEVOV LLE TIPOYPALLLOTO XOPTYNONG SIKOLOUATOV TPOUIPESNG 1 LETOYDV.

e Toxtkn emovegétaon tov ohol TV EKTEAECTIKOV HEADV ToD Atokntikod ZvpPovAiiov kot GAA®V Opmv T@V
ovppdoedv TOVg e TNV TOLPEin, CUUTEPIAAUBOVOLEVOVY TV anolNACEDY, OE TEPITTOON ATOXDPNOTS, KoL TV
oLVToE000TIKGY puOpicemy.

e Ymofol| mpotdoewv 6To Al0KNTIKO ZUUPOVAIO YO OTOONTOTE EMLYEPNOIOKT TOATIKT] GUVOEOUEVN LE TIG
apoPéc.

e E&taomn g emoag éxBeong opolfov.

H Aertovpyia g Emrpomic Yroymoeotjtov kot ApotBadv tov Atokntikod Zupfoviiov meptypdeetol avolvTikd 6Tov

Kavoviopo Aettovpyiog g Emtponng mov eykpiveton amd to Atotkntikd Zopfovito g Etarpeiog kot avaptaral 6tov

wototono g Etonpeiog (http://www.nel.gr) Ztov Kavoviopd avtd nepilappavovot o akdrovbo kepdioia:
e Ykomog g Entrponig Yroyneotmrav kot Apotav

e Méln ko Onteio g Enttponic Yroymoeottov Kot Apoov

e KoOnrovta kot appodiotnteg g Entrponnc Yroynoeottov kot ApotBov

e Asgwrovpyia g Emtponng Yroymeot)tov kot Apoioav

e Anpooctomoinon tov Kavoviopot Agttovpyiog g Emtponig Yroyneotm)tov kot Apopov

0) Av 0 grarpsio amokdivel 0md TOV KOSIKA ETAPKIG SLaKVBEPVIIONG, 6TOV 0mOi0 VITAYETAL 1] TOV 0TT0i0 EQUPNOLEL,
1N Mroon etapikig Swwkvfépvnong aepriapfaver Teprypa@n TS amTOKALONG RE AVAPOPU GTA GYETIKA PEPT TOV
KOOIKO ETUIPIKNG S1aKVPBEPYNONG KAl GLTIOAOYN 6T TNG OTOKAIGNG VTHS. AV 1 ETaupia dev EQappolel oplopéveg
owTatels Tov KMo eTupikig OSwakvfépvnong, otov omoio vmdysTon 1 TOV omoio e@uppoler, n dMiwon
eTaIPIKG SwkvBépvnong meprhapfaver avagopd g dataing mov dev e@apuolel ko eERynon TV AOYyov TG
un gpappoyng.

H Erapeio epappdler tov Kddka Etoupikig AtaxvBépvnong mov cuvtdynke pe tpotopoviia tov ZEB (Zvvdéopov
Emyepnoemv kot Biopnyoviov ékdoon Iavovapiov 2011 )y tig Ewonyuéveg Etaupeieg pe eldyroteg amokAiceig ot
omnoieg Tapovcidlovtat kat arttohoyodvrat otov [Tivaka Tov akoAovdei.

2edida 25 amd 90



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopwkiy "Ex0gon g xprions mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

Kodwag Erarpucig Awuxvfépvnong ZEB o 1ig Evenypéveg

Etapsies (ékdoon Iavovapiov 2011)

Engénynon / Artwohoynon oméxliong oméd

g awwkég mpokTikés Tov  Kdodowa

Erapikiic Avoxvpépvnong

To Awwntikd Zoppovio Oa mpémet va dropicet Evav aveEdptnto
Avtinp6edpo mpogpydpevo amd ta aveEApTnTa PEAT TOV, OTIC
nepuTdoelg Tov §yel emAéel o) va avabéoel 610 {810 mpdowmno
o kKebkovta tov [Ipoédpov kot tov AtevBdvovtog Zvppodrov,
B) va dopicel extereotikd Ipodedpo. Eva npdmv otédexog g
etoupeiog 1o onoio dropiletan pdedpog evidg tpidv (3) eTdv amd
™m MEN g ekteleoTikng tov Onteiag, Oo mpémet va Bewpeitan
extedeotikog  TIpdedpog (ewdikr mpaxtiky 3.3, Polog ko
amortovpeveg  WOwOMTeg tov  IIpoédpov  Tov  AtotknTikov
Svppovdiov).

O (exteleotikdg) IIpdedpog tov Atokntikod Zvppovdiov Oa
mpénel vo ovykoiel Awowntikd ZvpPodio Kot va €yypaest
oLvyKekplpéva Bépata oty Muepnoto Stdtaln KoTOmY GYETIKOD
otuatog  tov  ove&dpmTov  AvTrpoidpov  AlOKNTIKOD
Yvppoviiov. H avetépm vrddeién dev avaipel v ek Tov vOpLov
mapexopevn duvatdtnta oto péAN tov Atokntikod Zvppoviiov
va {nmoovv ) GVYKANGn Tov AtoiknTtikov XZvppfovAiiov i vo o
GUYKOAEGOUV G TEPITTOOT UN GLUUOPP®oNS Tov [Ipoédpov 1
TOV AVATANP®OTH TOV TPOG To aitnud Tovg (k.v.2190/1920pHpo
20mop.5) O appodiotreg de oV ave&hptntov Aviimpoédpov
0o mpémer vo  GUVIGTOVTOL GTO  GUVIOVIGHO KOL  OTHV
ATOTEAECUOTIKY EMKOWVMVIDL HETOED TOV U1 EKTELECTIKMOV Kol
TOV  eKTEAECTIKOV  peAdV  Atowntikod  ZvpPoviiov. O
aveEdptntog Avtimpdedpoc 0o mpémer va mpoiotator otV
a&rordynon tov IIpoédpov amd to Atotkntikd Zvppodrio, Kabog
Kol otn ovvedpiaon TOV UN  EKTEAEOTIKOV peAdV  (Omwg
nepryphoeTar oto pépog A, evotnro VI, map. 6.5). Oo mpémet
emiong va Ppioketor o Siédbeon tov HeTdOX®V Yo T cvinTnon
Oepdrov gtaupikhg dtoxvpépvnong, 6mote avtd ypetaleton (€181kn
mpoktikn 3.4, POlog kor omattovpeveg 1010t teg tov [lpoédpov

0L AoKNTIKoO ZvpPovdiov).

To Awwntikd Zopfovito amoteleitar cOpE®VA
LE TO KoTooTaTkd omd 5-7 péAn. Zuykekpipéva
ofjuepa anoteleiton and tpia (3) ekteleoTiKd Ko
téooepa. (4) un eKTELEOTIKG HEAN €K TOV OTOi®MV
800 (2) aveEaptnta un eKTELECTIKA.

Me v 1oxdovca cvykpOTNoN O GOUO Ol
wiomteg tov IIpoédpov Tov AX. KoL TOV
AtevBdvovtog Zvppoviov  €xovv  doy®PLoTEL.
Emiong n etapeia €xer onuepa Exteleotikd
Avtmpdedpo.

Emiong m etapeio emdéyel tov pun dopopd pn

EKTELEGTIKOD QVTITPOESPOV.

To exteleotikd péAn O mpéner va vrofdilovv v Topaitmon
T0VG 0md 1O AwoknTKd ZopPodAlo LETE TNV e OTO0ONTOTE
pémo MEN Tov  ekTElEOTIKOV  Kabnkoéviwv Ttovg  (edkn
mpaktiky 5.3, Avadein vroyneuov peAdV tov AloKnTikon

Svppovdiov).

Extipudron 011 gvamdkertonr oty emoyyeALOTIKN
ouveidnon tov pélovg. e akpaio mEPinTOOoN, M

appoddmra eivar mg I'.X.

H emurpont avadelng vmoyneomteov 0o mpémer va Exel
tovhdyotov Tpio (3) péAN, pn extelectikd oty TAEWOVOTNTA
Tovc. Oa mpénetl va Tpoedpedetal omd aveEAPTNTO Un EKTEAEGTIKO

pérog 1 amd tov [Ipdedpo tov Atowntikov Xvppoviiov, epodGoV

"Exet opioBel.
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(o) dev 1oybovv o1 Tpodmobicels tov uépovg AL (3.3) kon (B) n

emuponyy  meplAapPdvel  tovAdylotov  éva  aveEdptnto  pn
exteEdeoTIKO pédog (8 mpaxtik) 5.5, AvadelEn vroyneiov

HEADV ToL AtoknTikod Zupfoviov).

O IIpdedpog N eav €xel dopiotel o aveEapTog Avtimpoedpog,
0o mpémer va €yl og tokTikn PAom CUVOVTINGEG HE TOL Un
EKTEAEOTIKG LEAT, XDPIG TNV TOPOVGIO TOV EKTEAECTIKOV HEADV,
vy va ov{ntéd v emidoon kot TG apolBés Tov TEAEVTAiOV,
kobhg ko Ao oyetikd Cntiuoto  (ewdikr mpoxtiky 6.5,

Agrrovpyio tov Atorkntikod ZvpBoviiov).

Tovto mepopileton oy evnuépmon vad TOL

Ipoédpov tov A.X. TOL Ave&dptntov pn

EKTEAEOTIKOD  PHENOVG  TOL  TTPoedpedel TG

emtponiic Ecwtepikod EAéyyov o omoiog e

ceEPE  TOL  EVNUEPOVEL TO.  LEOAOWAL  Un

EKTEAECTIKA HEAT.

H o&oAldynon g omotelecpotikdOTog Tov  ALOKNTIKOD
Yvppoviiov kot TV entpon®dV Tov Ba Tpénet vo AapPavel ydpa
TOVAGYIoTOV KAOE VO Ypdvia Kot vo oTnpileTal 6 CLYKEKPUEVN
Swdwaoio. Xt Swdwacio avty Ba wpénel v mpoictatatl o
[pdedpog kot to. amoteAéopatd g vo ocv{ntovvial omd To
Aowntikd Zopfodio, eved oe ocuvvéxelo g o&loldynong, O
[pdedpog Ba mpémet vor AopPdver PETpo yioo TV OVTLUETOTION
tov dmctopévoy advvoidv. To Awwntikd Zvpfodiio Ba
nmpénel emiong vo a&oroyel v emidoon tov IIpoédpov tov,
Swdwaoio oty omoio mpoictatar 0 aveEaptntog Aviurpdedpog
N GAAo un extedectikd péAog Tov, elleiyer aveEaptnTov
Avtimpoédpov  (edwn  mpaktiky 7.1, A&oidynon  tov
Aloikntikod Zoppoviiov). Anotelei eniong PEATIOTN TPAKTIKA VOl
GLVEPYOVTOL TOKTIKG TO WN EKTEAEOTIKA MEAM, Ywpig TNV
TOPOVGI0, EKTEAECTIKMV, TPOKEWEVOL Vo a&lohoyeital 1) enidoon
TOV EKTEAECTIKOV HEA®V Kot va kabopilovtar ot apoBéc Toug

(s18uch TpoxTikh 7.2, A&0Adynon Tov AoknTikod Zupfoviiov).

Y15 appodidmeg tov Atotkntikov Zvpfoviiov
glvan ko 1 a&oAdynon tov Entpondv tov. T'a
v o&loAOyNoN NG OMOTEAEGUATIKOTNTOS TOV
Aoucnticov  Zopfoviiov n Etopeion dev €xel
KotoAn&et og Kamota amodekt pebodoroyia. I'a
70 AOyo avtd 1M EMAOYN TNG OCLYKEKPLUEVNG
edwNG mpoktikng Oa tebel oe epapupoyn oe

UETAYEVESTEPO GTAS10.

Ot ovpuPdoelg TV EKTEAEOTIKOV UEA®V TOL  ALOIKNTIKOD
YvpuPovriov Ba mpémer va mpoPAémovv 0Tt To  AlowKnTiKO
YvpuPodiio pmopel vo amantnoEL TV EMGTPOET OAOV | LEPOVG
tov bonus, mov éyet amoveunbei, Adyw avobewpnuévov
OKOVOUIK®OV KOTOGTACEDY TPONYOVUEVAOV YPNOEMV 1| YEVIKMOG
Bdoel  €cQUAUEVOV  XPNUOTOOIKOVOUIKAOYV — OTOWEI®V, TOL
xpnoyonomdnkay yio tov vroloyiopd Tov bonusavtov (131

npaktiky 1.3,Eninedo ko Sipbpwon tov apodv).

Eni tov mapdviog dSev  vmdpyovv  yYpOmTEG
ovppdoec. H etarpeio akolovbei tovg kavoveg
tov Kwd. N.2190/1920w¢ woybovv ohuepa kat
mpofaivel otV MPOGEYYIoN TOV OUOPB®V 0o
mv ekaotote Toktik) Levikry Zvvédevon tov
Hetdyov.

H mpopreyn avty tov Kddwa 0o e&etachel
TPOCEYADG.

Enueidvetat 0t pe amdeacn o A.X 1 Kotaforn
tov apopov tov [Ipoédpov ,Tov Atgvbivovtog
Svupovrov kor tov Ilpoédpov  Emirpomrig

EXéyyov €xovv avaotalel Tpocwptvé

H oapo] «kdbe ekteleotikod pélovg Tov  Alokntikod

Ot Tdong @voemg apolPés eykpivoviatl and v
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopwkiy "Ex0gon g xprions mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpu'))

YvpuPovkiov Oa mpémer va  eykpivetar amd TO  ALOKNTIKO
ZopPodAio peTd amd TPATOON TG EMTPOTNG AUOPDOV, YOPIS TNV
TOPOVGIO, TOV EKTEAECTIKOV HEADV. XTIS TEPUMTOOCES TOL M
£ykpion amodoydv evamdkertar ot 'evikr) Zuvélevon coppova
He To vOpo, 1 oxeTikn Tpdtact O TPETEL VL SLOUOPPOVETAL OO
70 AtorknTikd ZopfovAlo GOUP®VA LE TNV TOPATAVE S10dtKooio.
Katd tov mpocdiopopd ™G apolig 1@V eKTELECTIKMOV UEADV

oV, T0 Atokntikd Zvppovito Oa tpénet va Aappdvet veoym:

@) To KaBnKovTo Kot TIg appodottés tovg, ) v enidoon toug
oe oxéon e TPOKODOPIGUEVOLS TOGOTIKODS KOl TOLOTIKOVG
oTOXOVG Y) TNV OWKOVOWIKH KOTAGTOON, TNV omO3001 Kol Tig
TPOOTTIKEG TNG £TOLPEingG, 8) T0 HYOG TV ApOPOV Yol TAPOUOIES
EKTEAEOTIKEG VTINPESiEG 6 OpoEIdElG eTaupeieg (181K TPAKTIKY

1.4, Eninedo kot iipbHpmwon tov apotpdv).

Taktucn 'evikn Zuvédevon tov Metdymv Hotepa

a6 TpdTaoT ToL AlotknTikod Zupoviiov

Mvutinvn, 28 Maptiov 2012

O IIpbdedpog Tov A2 O Aevbivav Zoppovrog To Ave&dpro un Exteleotikd Méhog
kot I'evikdg AtevBovig Tov A.X.
Muktiddng-MuyomA Bayyep Iodvvng ABpavtivig Amndotohog ABnvaiog
A.T. AZ615419 A.T.M049652 A.T.X918699

Bepaidveror 61t n avotépo Exbeon Awygipiong, n onoio amoteleiton and 25 oekideg (oeh. 4-28) givon avth mov

avapépetar oty Exbeon EAéyyov, mov yopnynoape pe nuepounvie 29 Maptiov 2012.

|IBDO

Delta Avwyvupn Etaipeia Opkwtwyv EAeykTwv Aoylotwv
AXIAAEwG 8 & A. Katowvn, 17674 KaAAlBéa
A.M. 20EA 153

H Opkwtdg EAyKTNG AoyLloTNg

EuayyeAia Mmadiva

A.M. ZOEA 34861
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopwkiy "Ex0gon g xprions mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

III. EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH
TIpog Tovg MeTdyovg TG AVOVULRNG ETOLPEINS
‘NAYTIAIAKH ETAIPEIA AEXBOY AE’

"Ex0gon eni tov Etapikaev ko Evorompévav Owovopikov Katastdoemv

EAéyEope 11 ovvnuuéves Etopikés wor Evomompéveg Owovopkés Kataotdoews, g Etopeiog ‘NAYTIAIAKH
ETAIPEIA AEXBOY’, ot omoieg amotelovvToLl amd TV ETALPIKT KO EVOTOMUEVT] KOTAGTOGT OKOVOULKNG Béong Tng
31Ing Aekepppiov 2011,11g eToupikég Kot EVOTOMUEVES KOTAGTACELS OTOTEAECUATMV XPIOEDG, GUVOAKOD ELGOILOTOG,
LETAPOADV 18I0V KEPOAAI®OV KOl TUUEWKOV pOdV TNG ¥PNoEMS Tov €AnEe TV nuepounvia avty, Kabdg kot mepidnyn
TOV GTUOVTIKOV AOYIGTIKOV apYdV kot HeBOd@v kot Aowmég emeEnynuatikés TANpoPopiec.

Ev0vvn g Awoiknong ywo tig Etapikég kar Evomompéveg oukovopikés KoTo.otTdoe1g

H dwiknon éyet mv €ubvvn yo v KatdpTion Kot OA0YN TOPOVLGINCT) OVTAOV TV ETUPIKAOV KOl EVOTOUUEVOV
OIKOVOIK®V KaTootdoemv cvpeovo pe to Aebv Ilpdtoma Xpnuotootkovopkng Avogopds, OT®g ovtd £Xouv
vioBemBel amd v Evponaikn "Evoon, 6mog kot yio ekeiveg Tig eomtepikés dikAeideg mov 1 dtoiknon kabopilet og
amapoitnteg ®ote vo Kobiototor duvarth 1 KOTAPTION ETOPIKAOV KOl EVOTOMUEVOV OIKOVOUIK®V KOTOOTACEDV
amoALAYLEVOV 0O 0VOLOON avoKpifeta, Tov opeileTon gite o€ omdT gite 6€ AGOOG.

Ev0vvn tov Edeykt

H du pog ev0Hvn givar vo ekppAacovpE YVOUN €T QVTOV TOV ETALPIKMV KO EVOTOUUEVOV OIKOVOUIK®V KOTUGTAGE®DY
pe Paon tov Edeyyd pog. Atevepynoape tov Eleyyxd pag oopemva pe ta Aebvi Ipotvra EAéyyov. Ta npdtona avtd
amaLTovV VoL GUUUOPEOVOLACTE e KavOVeS deovtoloyiog, kabms kat va oxedtdlovpe Kat dEvepYOVLE TOV EAEYYO LE
oKkomd TNV amOKTNOoN EVA0YNG SLUCPAAONG Y10 TO €GV Ol ETULPIKEG KOl EVOTOMUEVES OIKOVOUIKEG KATAOTAGELS £ival
amalhoypéveg and ovowddn avakpifewa. O éheyyxog mephapfdver ) Sevépyelo dlodkacidv yo. TNV omdKTon
EAEYKTIKMV TEKUNPIOV, GYETIKE LLE TO TOGH KOL TIG YVOOTOTO|GELS GTIG ETOUPIKES KL TIG EVOTOUUEVES OUKOVOUIKES
kataotdoels. O emleyoueveg dwdkacieg Paciovial oty kpion Tov eAeyKT TEPLAUUPAVOUEVTS TG EKTIUNONG TOV
KWOOVeOV oueLmdovs avaKkpiBelog TV ETOPIKOV Kol EVOTOMUEVEOV OIKOVOUIK®V KOTUCTAGE®V, IOV oQeileTan eite o€
amdrn eite oe AdBog. Kotd t dievépysid avtdv TV eKTIUcE®V Kvdhvov, 0 eleyktig €£eTdlel TIG E0MTEPIKES
duckeideg mov oyetilovtor pe TV KoTAPTIoN KOl EOA0YN TAPOLGIOCT TOV ETUPIKOV KOl EVOTOUUEVOV OLKOVOULKOV
KOTOGTACEDY TNG ETAPELOG, [LE OKOTMO TO GYESOCHUO EAEYKTIKMOV SOOIKAGIOV KOTAAANA@V Yo TIG TEPIOTAGELS, QAN
Oyl e OKOTO TNV EKPPOOT] YVOUNG ETL TG AMOTEAECUATIKOTNTAS TOV E0OTEPIKMY StkAEId®V ™G etarpeiog. O Eheyyog
nephapfavetl eniong v a&lodldynon g KOTaAANAOTNTOG TOV AOYIGTIKAV apydv Kot LeBddmV Tov ypnoioromdnkay
KoL TOL €DA0YOV TV EKTIUNGE®Y TOL £yvay otd TN d10iknon, Kobdg Kot a&loAdynomn TG GLVOAKNG TOPOVGIOONS TOV
ETAPIKAOV KOl EVOTOMUEVOV OIKOVOUIK®V KATAGTOCE®V. I[oTEVOVHE OTL TO EAEYKTIKG TEKUNPLO. TOL £XOVE
GLYKEVIPMOEL £ivOl EXOPKT Kot KATIAANAQ yior T Ogpericoon TG EAEYKTIKIG HOG YVMDUNG.

I'vopn

Katd ™ yvoun pog, ot covnupéveg etaipikég Kot evomompéves Oucovopkés Kotaotaoelg tapovsidlovv edAoya, and
KGbe ovolddN dmoyn v owovopkn Béon g Etarpeiog ‘Navtihokn Etopeio AéoPfov’ kot tov Buyatpikdv avtng
katd v 31n AekepPpiov 2011kan T XPNUOTOOIKOVOLLKT TOVG ETLBOCT KO TIG TAUELOKEG TOVG POEG YLOL TN XPTON TTOV
€énée v nuepounvio avt, cdupovo pe to Aebvn Ilpotvra Xpnpotoowovoukng Avapopds, 6mmg ovtd £xovv
vioBetn0et and v Evponaiki Evoon.

"Epgacn Oépatog

Egpiotodpe v mpocoyn cog ota €éng: 1) oy Enueioon 6 mov moapatifetol oTIG GNUEIDOELS TOV GUVIUUEVOV
Owovopikdv Katootdosmv, otnyv omoia yivetal kuping avapopd oto yeyovdg ot o) To cuvoro tov Bpayvrpobicpmv
vroypedoemv Tov Opilov vepPaivet To GHYOLO TOL KVKAOPOPOHVTOG EvePYNTIKOD, B) To Aettovpyikd amotéleoua and
™mv ekpetdilevon tov Thoiov tov Opilov givor {nuoydvo, y) Ot tapglokés poég and Aertovpyikés dpaoctnptdTnTeg
€yovv Kotaotel apvntikés. Ot mapandveo cuvinkeg vodnAdvovy Vv Vrapén ovciddovg afefatdtntag, 1 omoia
umopei va odnynoetl og au@iPoria cvvéyiong g dpactnpiottag tov Opidov, 2) Ta idio kePGlalo TG UNTPIKNG
etarplog etvor pkpOTEPA TOL GOV TOV HETOYIKOD TNG KEPUANIOV KOl GUVIPEYOVV Ol TPOVTODECES EPUPLOYNG TOV
datdéewv tov dpbpov 47 tov K.N. 2190/1920pvvendmg emParieton ) etoupio va AdPet ta amapaitnta pETpo, MOTE Va
apBodv ot mpodmobécelg epappoyng tov Gpbpov avtov, 3) Ta B kepdrown TV BuyaTpikdy ETUPEDY TOV
nepllapPdvovtal 6Ty gvomoinomn eivat apvntikd, yeyovog mov vrodnidvel v vmapén cofapns apeioriog g mtpog
™ JLVATOTNTO TOV ETALPEDV OVTMOV VO GLVEXIGOVV TNV SPACTNPLOTNTA TOVG. XTN YVOUN MG Ogv StumdveTol
emeOrasn oe oyéon e Ta Oépata avtd.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopwkiy "Ex0gon g xprions mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

Aldo Ofpa

Ot owovopkéc kataotdoeg g etapeiog ‘Noavthakn Etopeia Aéofov’ yuw ) yprion mov éknée v 311
Aexepppiov 2010¢iyav gleyyOel amd dAho Opkwtd Edeykty Aoyiotr, o omoiog e€€ppace yvdun ympig dapopomoinon
v 29 Maptiov 2011,emi TV OUKOVOLIKAOV KATAGTAGEDV TNG TPOTYOVUEVNG YPNOEDG.

Ava@opd eni GAAOV VOPIKAV KU1 KAVOVIGTIK®Y Ogpdtov

a) Xtv ‘Exbeon Awyeipiong tov Aoikntikod Zvpfoviiov mepilapfavetar dniwon gtaipikng dtakvfépvnong, n onoia
TapEYEL T TANPOPOpLaKd otoryeio ov opilovial otnv mapdypapo 33 Tov dpbpov 430 tov K.N. 2190/1920.

B) EnoAnbedoape ™ cvppovio kot Ty ovtiotoiynon tov mepieyopévou g ExbBeong Awyeipiong tov Aoikntikod
Yvppovdiov pe tig cvvnuuéves Etapikéc ko Evomompuéveg okovopkés Kotaotdoels, oto miaicta tov oplduevov
and to apBpa 430,108k 37 tov K.N. 2190/1920.

ABrva, 29 Maptiou 2012

|IBDO

Delta Avwvupn Etaipeia Opkwtwyv EAeykTwv Aoylotwv
AXIAAEwG 8 & A. Katowvn, 17674 KaAAlBéa
A.M. 20EA 153

H Opkwtdg EAeyKTAG AOYLOTAG

EuvayyeAia Mmaliva

A.M. ZOEA 34861
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopwkiy "Ex0gon g xprions mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

NAYTIATIAKH ETAIPEIA AEXBOY A.E.

A.®.M. 094051245A.0.Y Mroiowv epmd, AP.M.A.E. 12470/06/B/86/44
EAEYOEPIOY BENIZEAOY 5,AHMOX AEXBOY

V. ENOIIOIHMENEZX KAI ETAIPIKEYX OIKONOMIKEYX KATAXTAXEIX
THX 31' AEKEMBPIOY 2011
(01/01/2011EQX 31/12/2011)

XYMOQNA ME TA AIEONH ITPOTYIIA
XPHMATOOIKONOMIKHXE TAHPO®OPHXHX (A.I1.X.II.)
MOY EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXH
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopwkiy "Ex0gon g xprions mov éinée v 31 Aekepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

HEPIEXOMENA

Evomompévn kot Etatpikn katdotaon anotedespdtov ypnong 2011

Evomompévn kot Etatpikn katdotoon cuvolkdv e66dmv ypriong 2011
Evomompévn ko Etopikn katdotaon owovopukng 0éong mg 31.12.2011
Evomompévn ko Etopikn xatdotaon petaformv diov keporaiov ypriong 2011
Evomompévn ko Etapikn katdotaon topetoxov podv ypnong 2011
INUEIDCELG ETL TV ETHOIWV OIKOVOLIKAV KATAGTACEDV

1 Tevikég TAnpopopieg
2 AoyloTikég apyég
21 [TAaic1o KOTAPTIONG TV OIKOVOLUK®OV KOTOGTACE®MV

2-2.2.20 Néa npotuma , dtepunveieg Kot PEATIOOEL

3 Atoyeipion xpNHOTOOIKOVOUIKOY KIVEOVOV

4 ENUoVTIKEG AOYIOTIKEG EKTIUNGELG Kot TTAPASOYES

5 [TAnpopdpnon katd topéa

6 AvvatdTTO OHOANG GUVEXLGNG TG OPACTNPLOTITAS TG ETOLPELNG KOL TOV OpIAOL
7 Evoopoteg akivnromomoeig

8 Enrevdbvoeis oe axivita

9 Aowd mdyo otoyyeia

10 Enevdbdoeig e Buyatpiég entyelpioets

11 Aowég poxponpdbecies amotTnoeLg

12 Amobépata

13 IMeldrteg

14 Amoutnoglg amd cLVOESEUEVEG EMYELPTOELS

15 Aowmég amoutnoELg

16 Tpokotaforés

17 AwBéoipo Tpog TMANGT ¥PNLATOOIKOVOKG, GTOot el

18 Topeakd dobéoipo kot lwodvvapo

19 Metoykd kepdiaro, Toieg petoyés, Aowmd Amobeparticd, Znpieg eig véov
20 Adveto

21 [TpoPréyelg yia Topoyés oe epyalopévoug

22 Aowmég mpoPAéyelg

23 TIpounBevutéc Kot AoéG VIOYPEDCELS

24 Ymoype®dOELG TPOG GUVIESEUEVES EMLYEPNTELS

25 TIpoPréyeic yia dedovievpéva EE0da

26 MoAoelg

27 Al £6000 EKUETOAAEVGEMG

28 Kéotog apopdv tpoconikod

29 Amocféoeig

30 Alho EE0da expeToAAEDOEMG

31 Amoteléopata amd avarpocsaproyn agiog Thoiov

32 XpNUOTOOIKOVOUIKO KOGTOG

33 dopot eloodNpaTog

34 Znpieg ava petoyn

35 Souvorhayég e ovvoedepéva pépn

36 Evdeyoueveg vmoypedoetg

37 Evdeyoueveg amoitoelg Ko onpoavTikd yeyovota mge xpiong

38 T'eyovota petd v nuepounvia cvviaéng tov Isoroyiopon
BePardveton 611 ot Owovopukés Kataotdoelg tng xpriong 2011 givon ekeivec mov gykpibnkov and 1o AloiknTikod
Svppodro g ‘NAYTIAIAKHE ETAIPEIAY AEEXBOY A.E'», kotd tv cuvvedpioon tov v 281 Maptiov 2012
éyouv avoptnOsl o10 drdiktvo oV MAekTpovikh drevBuvon www.nelgr omov kon Oo Tapapeivovy oy didbeon
TOV €MEVOLTIKOD KOWOU Yol XPOVIKO OLUGTNO. TOVAGYIOTOV TEVIE ETMOV OO TNV TUEPOUNVIO TNG CLVTAEEMS KoL

dnuoclonomoedg Tovg.

2elioa 32 omd 90



NAYTIAIAKH ETAIPEIA AEXBOY A.E.

Etiowo Owovopiki] ‘ExOgon g xpiiong mov éAnée v 31 Askepfpiov 2011

01/01/2011 - 31/12/2011
(Ta mocd sivar exppacuéva e Evpa'))

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH AITIOTEAEEMATQN XPHXHX 2011

Znpieg Tpo POPmV, XPNUOTOSOTIKOV, EXEVOVTIKOV
ATOTEAECUATOV KO 0TOGPECEDV

(48.438.312,15)

(27.301.142,43)

OMIAOX ETAIPEIA

Inp. 2011 2010 2011 2010
IMoMogg 26 83.547.196,02 56.444.981,56 67.793.750,93 44.8374%31
Ala £6000 EKUETOAAEDOEMG 27 2.674.262,44 190.150,59 2.071.185,23 185.101,91
Zuvolikd £60do. 86.221.458,46 56.635.132,15 69.864.936,16 45.082381
AVOADGEIS VAMKOV — KOG (60.018.158,34)  (31.912.374,61) (50.094.779,96) .5@4905,50)
Koéotog apodv tpoconikod 28 (29.792.596,73)  (21.888.030,03) (23.487.255,71) .218.096,34)
AmoocBéoeig 29 (7.672.377,69) (7.466.439,59)  (6.372.350,73)  (6.2B3,94)
Ao €E0da eKULETOMAEDCEDG 30 (40.967.886,38)  (23.979.250,03) (34.995.004,31) .020070,69)
Amotelécpato avanposappoyng agiog mioiov 31 (3.881.129,16) (6.156.619,91) (3.877.692,32) (6.458,91)
Znpieg Tpo POpV Kot
X PNUOTOOIKOVO LKAV OTOTELEGLATOV (56.110.689,84)  (34.767.582,02) (48.962.146,87) .1@0516,00)
Xpnurotootkovopkd k6sTog 32 (4.904.512,99) (8.671.667,18)  (4.009.963,33)  (6.892,60)
Anotéheopo amoavayvdpiong Buyatpikig - 73.400,56 - (21.250,00)
Znpieg xpiong mpo eoOpmv (61.015.202,83)  (43.365.848,64) (52.972.110,20) .73%958,60)
"E&od0 popov 33 - - - -
Znpisg ypriong netd amod popovg (61.015.202,83)  (43.365.848,64) (52.972.110,20) .73%958,60)
O Znpiec kotovépovion oe:
1810kt TEG UNTPIKNAG (61.015.202,83)  (43.365.848,64) (52.972.110,20) .7(3%.958,60)
Awoudpato petoynolog - - - -
Znpigg ava petoyn-pacikd (og €) 34 (0,1791) (2,0315) (0,1555) (1,7205)
Méc0g otabpikog aplfpog petoymv-Pactkds 340.612.800 21.346.623 340.612.800 21.346.623

(42.589.796,14) .9@B177,06)

ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2011

Znpigg ypfiong petd omé eopovg
Metafoln anobepatikdv avanpocsappoyng o&iog TAoimv
Aowmd cuvohkd £65000 LETA amd POPOVG

ZuyKevIpOTIKG cuvolikd 6080/ (E€0d0) peTd amd POPOLS

Tuvohkég {npies ypong

O ouvohkéc Enpiec yprione koTavépovio oe:

IdokthTeg PNTPIKNG
Awondpoto petoyneiog

OMIAOX

2011

2010

ETAIPEIA
2011 2010

(61.015.202,83)

(43.365.848,64)

(937.254,73)

(52.972.110,20)6.7(35.958,60)
- (937.254,73)

(937.254,73)

- (937.254,73)

(61.015.202,83)

(44.303.103,37)

(52.972.110,20)7.663.213,33)

(61.015.202,83)

(44.303.103,37)

(52.972.110,20) .6@F.213,33)

Ot GUVNUUEVES OTUELDCELS OTOTEAOVV AVOTOCTAGTO UEPOG TOV OUKOVOUIKADV KATAGTACE®Y Y10, TN P1on Tov €Ange

mv 31 Aekepfpiov 2011
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etiowo Owovopiki] ‘ExOgon g xpiiong mov éAnée v 31 Askepfpiov 2011
01/01/2011 - 31/12/2011

(Ta mocd sivar exppacuéva e Evpa'))

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH OIKONOMIKHYX QEXHY THX

31 AEKEMBPIOY 2011
OMIAOX ETAIPEIA
Inu. 31.12.2011 31.12.2010 31.12.2011 31.12.2010
ITAT'TO ENEPTHTIKO
Mn kvKA0QOpOUVTA TEPLOVGLOKE GTOLY ElD
ACOUOTES ALKV TOTOMOELG 3.104,21 9.743,08 3.104,21 9.743,08
Evoopoteg axivnromomceig 7 155.382.450,54 165.825.071,42 123.747.106,70 183.94,38
Enrevddoeig o axivnta 8 223.000,00 223.000,00 223.000,00 223.000,00
Aowmd mayo otoyeia 9 631.791,19 947.687,03 631.791,19 947.687,03
Enrevddoeils og Buyatpiéc emyeipnoeig 10 - - 3.330,00 2.330,00
Aowmég LoKPOTPODEGIEG OMOUTNOELG 11 22.971,39 25.014,70 22.971,39 25.014,70
156.263.317,33 167.030.516,23  124.631.303,49 13213,19
KYKAO®OPOYN ENEPTHTIKO
AmnoBépota 12 1.280.696,94 2.004.800,31 1.019.005,69 1.824.440,96
TTeldteg 13 20.613.729,63 15.506.590,55 10.200.477,54 6.4920870
Amoutnoglg amd cLVOESEUEVEG EMYELPTOELS 14 - - 49.492.797,67 27.572.276,47
Aowmég Anontoelg 15 2.285.325,77 2.574.550,51 2.081.542,74 2.208.486,24
ITpoxatafolréc 16 8.076.902,41 6.205.229,90 7.464.340,31 5.401.011,51
A0B€G1L0 TTPOG TOANON YXPTLOTOOIKOVOLLUKEL
otoyeia 17 5.418,54 70.907,04 5.418,54 70.907,04
Topokd Srebéoya Kot 16odovapLa 18 1.345.076,36 27.463.501,26 760.644,87 25.831.674,50
ZHVOLO KUKAOPOPOUVVTOG EVEPYNTIKOD 33.607.149,65 53.825.579,57 71.024.227,36 69.461796
Z1VoLo EvePYNTIKOD 189.870.466,98 220.856.095,80 195.655.530,85 26433B,98
TATA KE®AAAIA KAI YIIOXPEQXEIX
TIAIA KEDAAAIA
Metoyikd KepAAo 19 102.183.840,00 102.183.840,00 102.183.840,00 18848,00
A0popd amd £KS00T LETOYDV VIEP TO APTLO 19 29.478.234,32 29.478.234,32 29.478.234,32 29.42823
Znpieg €1g véov Ko Aowd amodspatikd, 19  (119.557.738,98) (58.542.536,15) (91.454.623,26)8.4&.513,06)
THvoro 18I0V KEQUAXI®OV PNTPIKIG 12.104.335,34 73.119.538,17 40.207.451,06 93.17266
Awondpoto petoyneiog - - - -
XOvoro WiV keporaiov 12.104.335,34 73.119.538,17 40.207.451,06 93.17266
YIIOXPEQXEIX
Moakponp60eopes vroype@oseis
MokpompoOeceg SUVELOKEG VTOYPEDCELS 20 103.526.592,41 106.858.896,05 80.747.708,28 73184232
TpoPréyers yio mapoyég oe epyalopévoug 21 218.545,00 481.054,00 218.545,00 481.054,00
Aowég TpoPréyelg 22 8.795.901,07 8.795.901,07 8.650.301,07 8.650.301,07
112.541.038,48 116.135.851,12 89.616.554,35 8538039
Bpoyvrpoédeopeg vroyperoeig
[TpounBevtég Kot Aoég VIOYPEDCELG 23 38.217.092,23 16.264.870,92 29.476.840,71 13.58824
Bpayvrpdbeoiieg davelokég vmoypedoels 20 12.566.275,30 7.819.838,82 11.981.273,48 7.7900636,
YoypedOELG GE GUVOESEUEVES EMIYEIPTOELG 24 14.441.725,63 7.500.000,00 24.373.411,25 7.5000000,
TIpoPréyeic yia dedovievpéva E£0da 25 - 15.996,77 - -
65.225.093,16 31.600.706,51 65.831.525,44 28.88337
XOvoro VTToYPEDGEDV 177.766.131,64 147.736.557,63  155.448.079,79 15%137,72
XOvoLo WiV KEQULIIOV KOL VTOYPEDGEDY 189.870.466,98 220.856.095,80 195.655.530,85 2643%8,98

Ot GUVNUPEVES OTUELDCELS OMOTEAOVV QVOTOGTAGTO LEPOG TV OUKOVOLIKADV KATAGTACEMY Y10 TN XPHon Tov €Ante
mv 31 Aekepfpiov 2011
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopmkiy 'Ex@gon g ypfiong mov éinée v 31 Aekepfpiov 2011

01/01/2011 - 31/12/2011

(Ta mocd eivar exppacuéva ce Evpa’;)

ENOIIOIHMENH KATAXTAXH METABOAQN IAIQN KE®PAAAIQN XPHXHXE 2011

OMIAOX

Yndérowmo 1.1.2011
Znpieg ypfiong

Zovola xpriong
Yrérowro 31.12.2011

Ynorowo 1.1.2010

Znpieg xpriong

Enidpaom amoavayvapnong Buyatpucng
Meimwon petoyikol ke@aloiov pe
aKOPOON IOV LETOYDV

AvENON peToyKov KeQAANiov pe
KEQAAOL0TTOINGN HEPOVS amoBepaTikoD
and €K600T LETOYXMV VTEP TO GPTLO
Meiwon petoytkol keparoiov pe
Swrypaen NGOV TPONYOLHEV®Y XPTICEDV
Avénon petoycol KeQaAaiov [
KOTAPBOAT LETPNTDV

"E&od0. abEnonc/peimong petoykon
Kepoiaiov

Amobepoarticd avampocsappoyng a&iog
miolov

Metofoln omobepatikdv omd
avompocappoyn a&iog mhoiov

Yovora ypriong

Ynohowro 31.12.2010

Metoyko Ynép aptio Ayopa Wimv Znpigg £1¢ véov Aowtd Xyvoro Awadpota Xvvohro Idicv
Keodraro UHETOYAV AmofgpaTikg Mewynoeiog Ksoalraiov
102.183.840,00 29.478.234,32 - (69.764523 11.222.148,37 73.119.538,17 - 73.119.538,17
- - - (61.015.202,83) - (61.015.202,83) (61.013,88)
- - - (61.015.202,83) - (61.015.202,83) - (61.002,83)

102.183.840,00

29.478.234,32

- (130.779.887,35) 2211148,37

12.104.335,34

12.104.335,34

42.597.741,90  38.423.247,40 (56.143,92)73.262.443,94)  12.193.754,38 19.926.155,82 (1424483 19.783.672,38
- - - (43.365.848,64) - (43.365.848,64) - (43.3@8,84)

- - - - - - 142.483,44 142.483,44
(21.147,60) - 56.143,92 (34.996,32) - - - -
8.515.318,80  (8.515.318,80) - - - - - -
(46.834.253,10) - - 46.834.253,10 - - - -
97.926.180,00 - - - - 97.926.180,00 - 97.926.180,0
- (429.694,28) - - - (429.694,28) - (429.694,28)

- - - 34.351,28 (34.351,28) - - -
- - - - (937.254,73) (937.254,73 - (937.254,73)
59.586.098,10  (8.945.013,08) 56.143,92 3.467.259,4 (971.606,01) 53.193.382,35 142.483,44 53.3357865,

102.183.840,00

29.478.234,32

- (69.764.684,52)

2”128,37

73.119.538,17

73.119.538,17

Ot GUYNUPEVEG ONUELDCELS OTOTENOVV AVATOCTAGTO LEPOG TOV OKOVOUIKAY KATOGTACE®V Yio. T xprion mov éAnée v 31 Aekepppiov 2011
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

Emiow Owovopkny "Ex0gon g ypriong mov éinée v 31 Agkepppiov 2011

01/01/2011 - 31/12/2011
(Ta mocd eivar exppacuéva e E vpa'))

ETAIPEIA

Ynorowo 1.1.2011
Znpigg xprong

2ovola ypnong
Ynohowo 31.12.2011

Ynorowo 1.1.2010

Znpieg xpriong

Meiwon petoykol Ke@aloiov e
aKOPOON 1OV LETOYDV

Av&non petoycol KeQaAaiov e
KEQAAOL0TTOINGN HEPOVS amoBepaTiKoD
and €K600T LETOYXMV VTEP TO GPTLO
Meiwon petoytkol keparoiov pe
Staypapr] {Ndv Tponyovpévey xpioeev
AvENON peToykov KeQaANiov pe
KOTAPBOAT LETPNTDV

"E&€od0. avEnonc/peimong petoykon
KEQAANIOV

MetafoAn amoOepaticon
avampocappoyns aiag mAoimv
Zovola ypnong

Ynohowo 31.12.2011

ETAIPIKH KATAXTAXH METABOAQN JIAIQN KE®AAAIQN XPHXHX 2011

Metoyké Ynép aptio Ayopa Wimv Znpigg g1g véov Aowd Xvvohro Idicv
Ke@daiaro UETOY DOV AmofgpoTika Keparoiov
102.183.840,00 29.478.234,32 - (48.9560m) 10.473.216,01 93.179.561,26
- - - (52.972.110,20) - (52.972.110,20)
- - - (52.972.110,20) - (52.972.110,20)
102.183.840,00 29.478.234,32 - (101.927.839,27) 4780216,01 40.207.451,06
42.597.741,90 38.423.247,40 (56.143,92) 59.009.027,25) 11.410.470,74 33.346.288,87
- - - (36.725.958,60) - (36.725.958,60)
(21.147,60) - 56.143,92 (34.996,32) - -
8.515.318,80 (8.515.318,80) - - - -
(46.834.253,10) - - 46.834.253,10 - -
97.926.180,00 - - - - 97.926.180,00
- (429.694,28) - - - (429.694,28)
- - - - (937.254,73) (937.254,73)
59.586.098,10 (8.945.013,08) 56.143,92 10.0731398, (937.254,73) 59.833.272,39

102.183.840,00

29.478.234,32 -

(48.955.729,07)

780246,01 93.179.561,26

Ot GUVNUPEVEG CNUELDCELS OTOTELOVV AVATOCTAGTO LEPOG TOV OKOVOUIKAY KATOGTACE®V Yio. T xprion mov éAnée v 31 Aekepppiov 2011
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovomkiy ‘Ex@gon g ypriong mov éinée v 31 Aekepppiov 2011

01/01/2011 - 31/12/2011
(Ta mocd eivar exppacuéva ce Evpa'))

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMEIAKQN POQN
XPHXHX 2011

OMIAOX ETAIPEIA

1.1- 1.1- 1.1- 1.1-
"Eppeon pédodog np. 31.12.2011 31.12.2010 31.12.2011 31.12.2010
AEITOVPYIKEG OPaOTNPLOTNTES
Znpieg Tpo popwv (cuveyllopeves dpaocTnpLloTNTES) 34 (61.015.202,83) (43.365.848,64) (52.972.110,20) .7(36958,60)
ITA¢ov /pgiov Tpocappoyis Yo
AmnocBéceig 29 7.672.377,69 7.466.439,59 6.372.350,73 6.201.338,94
Aouég un TopEOKES GUVOANAYES 315.895,84 (195.637,93) 315.895,84 (267.175,99)
ATOUEIDOELS EVOOUATOV KAl CUAMV TOYLOV TEPLOVCLUKMV
ototyeiov 3.881.129,16 6.156.619,91 3.877.692,32 6.156.619,91
[TpoPréyerg 956.979,50 116.075,00 903.979,50 116.075,00
ZUVOALOYHLOTIKEG SLOPOPEG - 169.667,71 - 169.667,71
Amoteléopata (§c0da, ££0da, KEPAN Kot (NEG)  EmEVOVTIKAG
dpaoctmproTrog (46.001,15) 293.645,35 (45.626,03) (101.605,03)
Xpewotikoi tOKot kot cuvaen E£oda 32 4.950.499,63 8.793.975,00 4.055.589,36 6.636.158,83
IMiéov/pgiov mpocoppoyés 7y petaPoréis Loyaplocpdv
Ke@aiaiov kiviong mov oyeriCovron pe Tig
rertovpykés dpaoTnpPloOTNTES:
Meiwon/(Avénon) anobepdtov 12 724.103,37  (1.239.302,81) 805.435,27  (1.195.914,23)
Mzeimon arortnoemv (8.443.586,85) (12.792.197,63) (28.665.713,97) 821.596,80)
AbvEnomn vroypedoewv (TANV dovelakdv) 29.477.950,17 12.019.104,85 32.768.010,59 9.79(b044
Xpewotikoi toK0L kat cuvapn E£oda kKotafefAnpéva (1.726.939,87) (10.715.640,96) (1.417.031,42) (7.B,32)
KataBepAnuévot popot - (206.358,00) - (206.358,00)
Yvolo ekpodv amd AerTovpykis dpasTnprotntes (o) (23.252.795,34)  (33.499.458,56) (34.001.528,01) .0@32.823,07)
Enevovtikéc dpactnprétnres
Amodktnon Buyatpikdv, cuyyevdv, KOWorpa&ldv Kot Aoummv
EMEVOVCEDV - - (1.000,00) (1.165,00)
Awbéoipa doypopeicag Buyatpikng - (818,00) - -
Ayopd evedpaTOV Kot GDA®V TAYLoV oTot sl 7 (1.104.247,10) (81.558,59) (44.373,50) (81.558,59)
Eonpd&eic amd ToAGES EVOOUOTOV KOl QUAMV TAYLmV
ototyeiov 2.043,31 373.299,14 2.043,31 -
Torot elompaydévreg 46.001,15 122.307,82 45.626,03 121.966,23
Mepiopata gwompaybévia - 888,80 - 888,80
ZOvolo (ekpodv)/siepodv amd exevdvTikic dpaot/tes (B) (1.056.202,64) 414.119,17 2.295,84 40.131,44
XpNuotodoTikic dpaoTNPOTNTES
Eonpd&eic amd avEnon petoykod kepaiaion - 97.926.180,00 - 97.926.180,00
"E€0da ahEnong petoyko kepaAaiov - (429.694,28) - (429.694,28)
Ewonpd&erg omd exdobévta / avainedévia daveta 31.286.656,67 22.838.586,50 20.922.315,05 19.38%85
EE0p oI VoY pEDoEDY amd YPNUATOSOTIKEG HGODOELS (1.299.210,14) (514.980,00) (1.299.210,14) (514080
E&opMoeig daveiwv (31.796.873,45) (67.636.471,74) (10.694.902,37) .548952,65)
T HvoLlo E16podY a6 YPNIATOdOTIKEG dpacTnproTnTeS (Y) (1.809.426,92) 52.183.620,48 8.928.202,54 57.7856490
Kafop1 avénon ota toperokd drodéoipa Kot 16odvvapa
ypiong (o) + B) + () (26.118.424,90) 19.098.281,09  (25.071.029,63) BAar,97
Tapewaka Srwbéoipo ko wwodvvapa Evapéng ypiong 18 27.463.501,26 8.365.220,17 25.831.674,50 7.025%356,
Taperokd Srwbécipo ko 16odvvape MENGS xpRoNS 18 1.345.076,36 27.463.501,26 760.644,87 25.831.674,50

Ot GUVNUPEVEG OUELDCELS OTOTEAOVV AVATOGTAGTO LEPOG TOV OKOVOUKMY KATOGTACE®VY Yia TN Ypnon mov €éAnge v 31 Aekepfpiov 2011
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkny "Ex0gon g ypriong mov éinée v 31 Agkepppiov 2011
01/01/2011 - 31/12/2011

(To mocd eivar exppacuéva e E vpa'))

2NUEIDGCEIC ETT TWY ETNGCILOY OIKOVOUIKAY KOTOGTAGEWDY

1.Tevikég ITAnpogopisg

H pnrpwr etopeion ‘NAYTIATIAKH ETAIPEIA AEEBOY A.E.’ eivar vovtihakt| gtoipeion Kot dpootnplomoteiton
otov kAo g emBatnyod vautidiog o aktomAoikés ypappéc. ‘Exel v popen mg Avevipov Etapeiog kon eivor
gykateomuévn oty Aevbuvon EL. Bevi(éhov 5 oty Mutidvn g Nnoov AéoPov. H diebBuvon (site) trng
etoupeiog oto dodiktvo givar  www.nel.gr. Eivar gionypuévn oto Xpnuatiotpio Adnvov, oy katnyopio g
‘Emupnon’ oto kAGdo ‘Ta&idwa kot avayuyni-Ta&idia kot Tovpiopds’.

To clhvoro TV KOW®V OVOROOTIK®V peTox®v g etorpeiog v 31.12.2011qtav 340.612.800Ké0e petoyn éxet
Swaiopa plog ynmeov. Ot petoxés g etapeiog Ppiokoviay o€ avactoAr] oampaypdtevons amd 1.9.2008éwmg
5.2.2010.Tnv 4.5.2010t0 Xpnuatiompo ABMvov evEKPIVE TNV ETAVOILOTPOYLLATEVGT) TOV GUVOAOL TMV UETOYDV TNG
gtaupeiog kot v €vtaén Tovg oty Kotnyopia “emtipnon”. Ot HETOYEC EXOVASIUTPOYLLATEDOVTOL GTO XPNUOTIGTNPLO
Abnvov and 6.5.2010.

O1 Buyatpucég kot cuyyeveig etaipeieg mov mepAopPavovor 6TiG ETNOLEG EVOTOMUEVEG OIKOVOULKES KOTAGTAGELS £XOVV
Oleg Vv 10100 nuepounvic. KAEIGIHATOS 1IGOAOYIOHOD KO TO. TOGOGTH GUUUETOYNG TOL KATEYEL 1) UNTPIKT ETOLPEI
dpeca 1 EUUEGH G’ aVTEG givat:

a) H ‘'KOINOIIPAEIA TPAMMON NEA' givor gykoteomuévn oty dwevbuvon EL. Bevilélov 5 oto Anuo
Mvutiiqvng ™mg Nioov Aéofov. Avtikeipevo g kowvompatiog givar 1 amd Koo EKUETAAAEVGT GLYKOWVAOVIONK®OV
YPOUU®DY TPOKEWUEVOL VO SIEVKOADHVOVTOL Ol TOANGELS O10L TNG VIAPEEMG EVINIOV SIKTVOV TPAKTOP®V KOl S0, TNG
ekdooemg eviaiov giottnpiov. To 1060616 cuppetoyns (Gueong Kot Eppeonc) Tng pnTpikng starpeiag ivon 100%xkon 1
evooudtoon Eywve pe v péBodo g olkng evomoinong. H kowompo&ion 6pvbnke v 27.3.2006petal&d g
puntpucng etaupeiog kot g Buyatpucic g “ X1 AINK ®EPPIZ NE'.

B) H etoupeio ‘X1 AINK ®EPPIZ NE' givar vavtiki etoipeio kon givon gykateotnuévn oty dievbuvon Kolokotphdvn
116 otov Ilepard. To mocootd cvppetoyng g untpikng etonpeiog eivar 100% kot 1 evoopdtoon €ywe pe mv
pébodo g ohkng evomoinomg. H etapeia 10pvonke v 1.7.2002.

v) H etoupeio ‘SILVER FIN SHIPPING LTD’ eivan vovtihoxn etoupeia, €xer dpubel v 9.7.2008 ko givor
gykateompévn oty MdAta. To 10606t cuppeToyng e NTpkng etarpeiog etvar 100%kat  evoopdtoon €yve pe
v nébodo g oAKNG evomoinong.

8) H etoupeio ‘WAVES SHIPPING S.A’givar vavtimaxn gtopeio. H andxtnon mg £ywe v 28.11.2008on givon
gykateomuévn otov [avapd. To tococtd cuppetoyns g untpikng etapeiog eivar 100%kon evomoibnke pe v
péBodo g oAMKNG evomoinomg .

¢) H etoupeio ‘RAINBOW MARITIME LTD’ eivor vavtihokn etonpeia, €xer Wpubei v 12.1.2010ko givon
gykateompévn oty MdAta. To 0600t GuppeToyng ™G UNTPKNG etatpeiog etvar 100%kat  evoopdtoon €yve pe
v néBodo g oAKNG evomoinong.

ot) H etopeioc ‘PANTHEON MARINE LTD’ eivor vavtihoxn gtopeia, €xet 18pvbel v 04.01.2011kan givon
eykateomuévn ota vinoth MARSHALL. To mocootd cvppetoxng g untpikng etopeiog eivor 100% kor 1
gvooudtoon éywve pe v péBodo g olikng evomoinong. (Tpdtn evomoinon).

{) H erarpeio INTERNEL LTD’ givan vowtihakn gtopeia, £xet pubei v 12.01.201 ko givon gykateotnuévn otny
Kbnpo. To mocootd cvppetoyng g pntpkng etopeiog eivor 100% kot 1 eVOOUATOON TNG OTIS OUKOVOULKES
KOTOOTAOELG £YVE pe TNV néBodo g oAk evoroinong. (mpdtn evomoinon).

Katd v avtictoyn mepvown ypion 1.1.2010-31.12.2016tv evomoinon ovppeteiyov 1 ‘KOINOIIPAEIA
T'PAMMON NEA’ kot ot gtoupeieg ‘X1 AINK ®EPPIX NE', ‘SILVER FIN SHIPPING LTD’, ‘WAVES SHIPPING
SA’ xat ‘RAINBOW MARITIME LTD’.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkny "Ex0gon g ypriong mov éinée v 31 Agkepppiov 2011
01/01/2011 - 31/12/2011

(To mocd eivar exppacuéva e E vpa'))

Agv vrdpyovv GAAeg etoupeieg 1 kowompolieg OV OV EVOOUOTOONKAY OTIG ETNGCLEG EVOTMOUUEVES OLKOVOLIKES
KOTOOTAOELG OTNV TPEOVON XPNOT EVO £lyav evoopatodel otnv apuécwg Tponyoduevn xpnon.

Agv vrapyovv etarpeieg 1 kowvompa&ieg mov dev mepLapPavovTol 6TiG ETHGLEG EVOTONUEVES OIKOVOUIKEG KOTUGTAGELS.
Agv vrdpyel mepintoon petafoing g pebddov evompdtoong Kamoag etoupeiog 1 kowompatiog amd ypnon oe
xpnon.

Ot gv AOy® €TAOLEG OKOVOLIKEG KATAOTAGELS TG £Tatpeiog Ko Tov opidov g xpriong mov éAnge mv 31 Aekepfpiov
2011 gykpibnkav pe andeoaon tov Awoikntikod ZvppovAiiov v 28 Maptiov 2012. H ocldvOeon tov A0tknTikod

Zopupovkiov ™G UNTPIKAG eTopeing KOTE TV nuepopnvio £YKPLoNG TV ETHOLOV OKOVOLK®OV KOTOGTACEDY EiYE G

&8N
Ovopaten®dvopo IowtnTa
Bayyep Muktiddng-Muyomi [Tpdedpog AX - Exteheotikd pérog
ABpavtivng lodavvng Aevfdvav Zopfovrog- I'evikdg Atevbuviig- Extedestikd pélog
TCoyhov-TAidN G Avecavdpoc-T'edpylog Avtimpdedpog tov AX- Extedestikd pérog
Monaddémovrog Kovotavtivog Mn Exteleotcd pérog
Maprodmovrog-Pavtog ABaviciog Mn Exteleoticd pérog
Towyapdg Keovetavtivog Ave&apmro pn Exteleoticd pélog
Abnvaiog At6cT0oA0G AveEdpmro un Exteleotikd péhog

H Onreia tov avotépo Atowknticod Zvpfoviiov Aqyet otig 30 lovviov 2015.

2 Aoywetikés Apyés
Ot Poowéc AOYIOTIKEG apyéG MOV EQAPUOCTNKAV KATG TN oOvTaén aVuTdV TOV OKOVOUIKOV KOTACTUGE®DV

TEPLYPAPOVTAL TAPAKAT®. AVTEG 0L aPYEG EXOVV EQUPLOCTEL [LE GUVETELN Y10 OAEG TIG XPT|GELS TOV TAPOLGLALOVTOL.

2.1.ITA0ic10 KOTAPTIONG TOV OIKOVOUIKAV KATACTAGEDV

Aniwon Zouuoppwons

Ot Owovopkég Karaotdoeg e 3Ing Aekepppiov 2011 £€yovv katapticei ooppova pe ta Aebvn Ilpdtoma
Xpnuotoowovopknig IIinpoeopnong (AIIXII), cvumeprapfavopévev tov Aebvov Aoyiotikdv Tpotonwov (AAIT)
kot T epunveieg tov AIXIT mov éxovv exdobel amd v Empomn Apunveiwv tov Awbvav Ilpotdinmv
Xpnuatoowovopkng [inpopdpnong, 6nmg avtd xovv viobetndei and v Evpondikn Evoon péypt mv 31.12.2011.
Ilposroyacio twv Evoromuévav Oiovourkov Karacrdoewy

Ot napoveceg Owovopkés Kataotdoeig éxovv Kotoptiodel cOUp@va Le TV apyn TOL 16TOPIKOL KOGTOVS, OTMG GVTH
€xel tpomomom0el amd TV avompocappoy G a&log TOV YPNUATOOIKOVOUIK®Y GTOLEI®V TOV EVEPYNTIKOD Kol
mabNTICoY OV amoTdVTaL otV gbA0YN a&it TOVG HECH TOV AMOTELECUATOV.

H obdvtaén tov okovopikav kotaotdoswv coppova pe to AIIXIT arottet ) gprion ektipunoemv kot kpiong katd tnv
EQAPLOYT TOV AOYIOTIK®V 0py®dV 0td Tov Opdo. Ot onpavtikotepesg amd Tig TopodoyEg TOV £YIVOV AVOPEPOVTUL GTIC
onuewdoelg Tov Owovopkov Kataotdoemv, omov ekpifn orxdmypo. Inueidvetor 6tt, mopd o yeyovdg OTL ot
exTunoelg avtés Pacifovior oty kadvtepn dvvatn yvaon g Atoiknong g Etapeiog kot tov Opidov, o oyéon pe
TIG TPEYOVCEG GUVONKEG KOl EVEPYELEG, TOL MPOYLOTIKA OTOTEAECUATO UTOPEl TEMKA Vo dapEépovv amd ovtéc. Ot

AOYIOTIKEG OPYEG IOV AVOPEPOVTOL TOPOKAT® £XOVV EPUPLOCOEL e GLVETELD GE OAES TIG XPNOELS TTOV TToPOVGLAlovTaL.
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Evonoinon

(o) Ouyatpixég

OuyoTpikég eTaupieg givar ekeives (CUUTEPILAUPBAVOUEVOV TMV OIKOVOUIK®Y OVIOTIHT®V E81KOD GKOTOV) OTIG OMOIES O
'Ohog €yl TOGOGTO GLUUETOYNG LEYAADTEPO TOV HIGOV TMOV SIKAOUATOV YHPOL 1] EYEL TN duvoTdTNTA Vo KATELBHVEL
TIG XPNHOTOOIKOVOIKES KOl AELTOVPYIKEG APYES TOL akoAovBovvTaL.

H vdmapén evdeydpevov dikoopdtov yneov mov propovv va e&ooknbovv 1 va petotpamody, Aappdvovtor vmoym,
otav o Opihog a&loloyel edv Exet Tov Edeyyo (oG etoupiag.

O1 Buyatpcég evomotovvtol TAP®S ard TV nuepounvia Tov o EAeyyog Tovg petafipaletat otov Opho Kot Tavovy va
EVOTOL0UVTOL OO TNV Mpepopnvia mov dtokomteTon o EAeyyoc. H Aoyiotuc pnébodog eEayopdc ypnoiponoteitot yio tnv
evooudtoon tov eéayopalopevoy Buyatpikov.

H ropdypagog 2.3(@) neprypdeet T Aoylotikh avtipetdnion g vrepotiog. To kdotog piog eEayopdg vroroyiletar g
70 G0poica TV EVAOYWV &LV, KOTA TNV NUEPOUNVIO GUVOALAYNG, TOV TEPLOVCLOK®OY GTOLXEIMV TOL TPOGPEPOVTIL,
TOV PETOYOV TOV EKFIOOVTOL KOL TMV VIOYPEDCEMYV TOL LEIGTOVTAL 1] ovaAapPdvovTatl TAE0V 0TOVENTOTE KOGTOVG
mov oyetileton dpeca pe v efayopd. To oamoktdpeva ctolelon gvepyntikold, oL LTOYXPEDCELS KOl EVOEXOUEVEG
VIOYPEMGELS VoAoyilovTal apytkd otV €0Aoyn a&lo Tovg Katd TV Muepounvio cuvariayng, ave&dptnta amd To
VYOG TOL TOGOGTOV TNG HEOYNPIOC.

H dwoeopd petag&d tov kdotovg efoyopds kot NG €VA0YNG a&iog TV VTOXPEDCEOV Kol TOV EVIEYOUEVOV
VIOYPEMCEMV TV AMOKTOUEVOV OTOLEIMV EVEPYNTIKOD TG BuyaTpikhg mov amokThOnKe, avaypdeetar og vrepaio.
Otav 10 KO6GTOG TNG €€0ryopds eivan pikpoTEPO amd TV €0A0YN 0&lol TOV OTOKTMUEV®OV GTOLEI®V EVEPYNTIKOV,
VIOYPEDCEMV KOl EVOEYOUEVOV VIOYPEDCEMV TNG BuyaTpIKNG OV amokTNONKE, N dlopopd avayvepiletat dpeca oty
KOTAOTOON — OmoTEAEOUATOV  ¥pNong. Ot  evOOOUMKEG  OCUVOAAAYEG, VTOAOITO.  AOYOPOCUAV KOl TO N
TPOYLOTOTOMUEVA KEPDT] TOV TPOKVLATOVY and GLVAAAAYEG HeTaED TV gTaipidv Tov Opilov, arnaieipovtat. Ot pn
mpayporomompuéveg Cnuiég amaAeipovtal emiong, €KTOg €dv T0 KOOGTOG TOVg dev pmopet va avaktnOel. Ot AoyioTikég
apxES TV BuYaTPIKAOVY ETAIPIOV EYovV TpomtoTtoindei 6mote Kpibnke avaykaio 161 doTe Vo S100PAAGTEL 1| GUVETELD, e
T1G AoytoTikég apyéc mov vioBethnkav arnd tov Optho. H nuepopnvio KatédpTiong TV OIKOVOUIK®V KOTUGTAGE®DY TOV
Buyatpicdv couminter pe avt g untpkng Etapiac.

To duwcodpoto HEYNEING ovIITPOcOTEDOVY T0 TOGOGTO TOV KePdMV 1 {NuidV Kot Tov Wiov kepolaiov mov dev
avoloyodv otov Opiho. To dwoumpoto pewoyneicg mapovctdfovior SoKpltd oty EVOTOMUEVT] KOTOOTOON
Aoyoploopol omoteElecUATOV KoOMG Kot G€ SloKPLT ypopun ote {310 Ke@OAo TNG EVOTOMUEVIG KOTAGTOONG
woloylopov. e mepintoon eéayopds dikarmpdtov peoyneiog and v Etapio, n dtapopd peta&d tov tipmpotog
g€ayopds kot g Aoyrotikng a&iog tov 18iov kepolaiov g etaupiog mov e&oyopaletol avayvopiletor mg vaepasia.
Y1tov 160A0yopd g Etapiog ot ovppetoxés o Buyarpikég epoaviCovtar oty afio kKtong peiov tig tpoPfréyels yuo
anagimon, epdcov vdpyovv.

(B) Zvyyeveig emyepnoeig

ZVYYEVEIS EMXEPNOELS AMOKOAOVVTOL Ol VOUKEG OVTOTNTEG OOV 1 cvppeToyn Tov Opikov, petd dcotmpdtov yhieov,
eivar peta&d 20%kar 50%, kabmg Kot ot eTatpieg otig omoieg 0 Ophog aokel oNUOVTIKY Emppon oAdd dev TG EAEYXEL.
Ov emevdloelg o€ ouyyevels emyelpnoelg AoyioTikonotovvton pe T péBodo g kabapng Ofong wor apywd
KOToy®povVToLl 610 k66Tog KTong. Ot enevdvcelg tov Opidov 6 cuyyevelg emyelpnoelg eumepiEyovy v vagpadio
(koBapn amd omotecdfmote Cnuieg and ama&iwon) mov avayvopictnke katd v eEayopd. ZOUPOVA HE TV TUPOTAVED
pébodo 1 ovppetoxn tov Opikov ot KEPON N {NEG TOL TPOKVATOLY UETE TNV €EUYOPE TOV GLYYEVAV ETAUPLOV
avoyvopiletol oTNV KATAGTOOT OTOTEAECUATOV Kot 1 ovppetoy] tov Opilov emi TV anobepaTiK@V 7OV
oynpotiCovrot petd and myv e&ayopd avayvopiletor ota Aowd arobdepatikd tov Opilov. Ot cPELTIKEG, LETA OO TNV
e€ayopd, LeTaPOAEG GTOVG AOYAPIAGHOVG TMV 11OV KEPAANI®V TPOTOTOLOVVTAL EVAVTL TOV EUPAVILOUEVOD TOGOD TNG
enévovong. Ta pun mpaypatonomBévia kEpdN amd cuvariayés peta&d tov Opilov Kol TMV GUYYEVMV EMYEPCEDV

amoleipovtar katd T0 T0G00TO ovupetoyng tov Opilov otig gtonpieg avtég. Ot pn mpaypoaromombeiceg (npiég

2edido 40 aro 90



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkny "Ex0gon g ypriong mov éinée v 31 Agkepppiov 2011
01/01/2011 - 31/12/2011

(To mocd eivar exppacuéva e E vpa'))

amoleipovtor emiong, €ktdg €dv M ocvvorhayn mopéyet €voeldn omafimong TV oToreiov EvepPyNTIKOL OTOL
petaeépbnke. Ot enevdioeis Tov OpIlOV GE GUYYEVEIG EMXEIPNOELG EUTEPLEXOVV

vrepaio mov mpoékuye katd v e&ayopd tovg. Otov 1 avaroyio, Tov Opilov otig (NES oG GLYYEVOLS EMLYElPNOTS
woovtat N vaepPaivel 0 TOod cuupeToyng Tov, Tote 0 Olhog dev avayvopilel mepartépo {nuiéc, €KTog €av £xel

OVEIMUUEVES VITOYPEDGELG 1) TPAYLOTOTONGE TANPOUES Y10 AOYUPLUGHO TOV ETALPLOV OVTMV.

2.2 Néo tpomomompéva TpodTuma diepunveieg ko PEATIOOES!

Ot AOYIOTIKEG OpYEG GULOMVO LLE TIG OTOIEG GUVTAYOMKOV Ol ETNGIEG OUKOVOMIKES KOTOOTAGELS Eival GOUPOVES e
AVTEG TTOL XPNOWOTOMONKAV Yo TV GVUVTOEN TOV OIKOVOUIK®OV KOTAGTAGE®MV Tov olkovopkob étovg 2010,extdg amd
Vv VobEémon TV VEQV TPOTHT®V TOL £Vl VTOYPEMTIKG Y10 TO. OUKOVOMIKE £tn pe €vapén katd 1M petd v 1

Iavovapiov 2011.

(o) Néa mpoToma, TpOomononiosig Kot BEATIOGES VPLOTAPEVOV TPOTOTTOV OV VIoBeTHONKAV 0md Tov Optho
Ta véa mpoéTLTA, Ol TPOTOTOMOGEIS Kol Ol PEATIOGELS VOICTOUEVOV TPOTOT®V, TMOV OTOI®V 1 €QAPUOYN &ival

VIOYPEMTIKN Yo TS yprioets pe évapén v 1 lavovapiov 2011, mopatibeviar mapakdto.

ATTXA 7, Xpnpotoowovopkd péca: I'vootomouesig — Pehtrioon (toyver ané 1 Iavovapiov 2011).

H tpomomnoinon toviler v aAnAenidpacn HeETOD TOV TOGOTIKMOV KOl TOOTIKOV YVOGTOTOWCEMY CXETIKG UE TNV
@YoM KOt TNV EKTAOT] TV KIVOUVMV 0V GLUVIEOVTOL LE TO. XpNLoTootkovopikd péoa. Kabmg n Bertioon avtn empépet
pévo emmAEOV YVOGTOTOMGELS, OV £XEL KAMOWL €EMIOPACT OTIG OWKOVOMIKES KOTOoTAcES Tov Opfdov kon Tng

Etaipeiog.

AAII 1, TTapoveiact) TOV 0IKOVOUIK®OV KOTAoTAGE®V — fedtioon (ioyvet and 1 Tavovapiov 2011).

H tpomomoinom SievkpviCer 6Tt pio ovtémro Bo Topovoidoet pio aviAvomn yio To Aowd cuvolKd £60da yio kéOe
ototyeio TV Winv kepolaimyv, gite 6TV Kotdotoon HeTaforng WiV Kepolai®vy, 1] OTIC OTUELDCELS TOV OIKOVOULKOV
kataotdoewv. Kabmg n Peltioon avt) em@épel pHOVo eMTALOV YVOOTOTOW|GEL, OeV €l KAMOWL E€MIOPACT) OTIG

OIKOVOLIKES KOTooTAoELg Tov Opidov ko g Etoupeiog.

AAII 24, Tve)6TOTOMGELS GVUVOEIENEVOV nEp@V - avaBedpron (oyver ané 1 Tavovapiov 2011).

H mapodoa avabempnon emyeipel vo HEIOOEL TIG YVOGTOTOWGEIS TOV GUVOAAAYDV OVALEGH GE GUVOEIEUEVA LEPT|
dnuociov (government-related entitiegp va amocagnvicel v évvola 100 GLVIESEUEVOD HEPOVG. TVYKEKPUEVA,
KOTOPYEITAL 1) VTOXPEMGT TOV GLVOEIEUEVAOV UEPDV OMUOGIOV VO YVOGTOTOU|GOVV TIG AEMTOUEPELES OAOV TOV
GUVOALOY®V pHE TO NUOGLo Kot e GAL0. ovvdedepéva puépn dnpociov, arocaenvilel Kot anlomolel Tov opiopHd TOL
GLVOESEUEVOD LEPOVG KOt ETPAALEL TNV YVOGTOTOINGT OXt LOVO TOV GYECEMV, TOV GLVOALAYDV Kol TOV VITOAOITOV
AVAUESH OTO GUVOESEUEVA LEPT OAAGL KOt TV OECUEVGEDY TOGO GTIG ATOUKES OGO KOL GTIG EVOTOUUEVES OIKOVOLLKES
kataotdoels. Kabdg n avobedpnon avty emipépel povVo EMTAEOV YVMOGTOTOMGELS, OV £XEL KOO EMIOPUCT] OTIG

0KOVOUIKES KaTooTdoetlg Tov Ouidov kot g Etoupeioc.

AATI 27, Evomtowpuéveg Kot 0TopkEg 0tkovopkég — Behtioon (1oyvet amd 1 Toviiov 2010).

H tponomoinon dievkpwvilel 6tL ot emaxdrovbeg tpomonomoelg and to AAIl 27 oto AAIIL 21, H enidpaon tov
petafordv tov Tipndv cuvarlhdypatog, AAIT 28, Erevddoeig oe ovyyeveig emyepnoetg’, kot AAIT 31, Toppetoyés
oe kowonpaieg’, £xovv epappoyn yuo eMoieg mepLddovg mov apyilovv v N petd v 1 loviiov 2009,7 vopitepa
otav 1o AAIL 27 epappudleton vopitepo. H tpomomoinon dev €xet kdmoto emidpoon OTIC CUVNUUEVEG OLKOVOULKES

Kotaotdoglg Tov Opitov kot g Etapeiog.

2edido 41 aro 90



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkny "Ex0gon g ypriong mov éinée v 31 Agkepppiov 2011
01/01/2011 - 31/12/2011

(To mocd eivar exppacuéva e E vpa'))

AAII 34,Evduapeon otkovopik) minpoeopion — perrioon (ool ano 1 lavovapiov 2011).

H tpomomoinon mapéyet kobodnynon yo va e&nynoet mag Oa epopproctodv ot apyés yvootonoinong oto AAIL 34 kot
TPOGOLTEL AMAULTOVUEVES YVOOGTOTOWGELS AVAPOPIKA LE TIG: (0) TEPIOTAGELS OV EVIEYETAL VO ENNPEAGOVV TIG EDAOYES
a&iec TV YPNUOTOOIKOVOLIK®OV pHEcmV Kat TNV Ta&vounoi toug, (B) HETOPOPEG YPMUOTOOIKOVOLIK®Y HECMY HETAED
SlpopeTikdV emmédwv oty tepapyio. ebhoywv a&dv, () petaforéc oty Ta&vounon TV YPNUOTOOIKOVOUIKOV
TEPLOVOLOKOV oTolyeinV, (8) petaBorés oTIG EVAEXOUEVES VTOXPEDCELG KO OTA TEPLOLGLAKE ototyeio. H tpomonoinon

dev €yel Kol ETOPAOT GTIG GLVIULUEVES OIKOVOUIKES KOTaoTAGEL Tov Opidov kot g Etarpeioc.

(B) Néa mpoTLTO, TPOMOTOIAGES KO BEATIDGES VOLOTAPEVOV TTPOTOTTOV Kau diepunveisg mov téOnkav og
gpappoyn &vrog tov 2011 adha dev oyetilovror pe T Aewtovpyiegs tov Opikov (map 6la avtd vmapyst

mOAVOTNTA VA EMNPEGGOVY TNV AOYLOTIKI] AVTIRETATIGT Y10 PELAOVTIKEG GUVOALAYEG KL YEYOVOTA)

Ta véa TtpdTLTA, O SLEPUNVEIES, Ol TPOTOTOMOELG KOL Ol BEATIOGELS VPLGTAUEVMV TPOTHTMV, TOV OTOIMV 1| EPAPLOYT
glvon voypewtikh Y 1§ ypnoels pe Evapén mv 1 lavovapiov 2011 aAdd dev oyetiCovton pe TG Aettovpyieg Tov

Opiiov, Topatifevtol TOPUKAT®.

ATIXA 1, Ipot g@appoyi Tov Aedvav Mpotinov Xpypatootkovopikig Avagopdg —tpomomoinon (loyver anod
1 Tovkiov 2010).

H tpononoinon e&acparilet Ty ida forifeta e avtodg mov epapudlovy yo Tpd @opd ta AIIXA, énwg d66nke oe
aVToVG oL £xovv viobetnoel oM Ta AIIXA, petd v vioBétmon tov Tportoroyidv oto AIIXA 7. Eniong devkpvilet

TG d10Tdéels petdfaong tawv tpomomomcewv tov AITXA 7.

ATIXA 1, TIpodt gpappoyi Tov Aedvav Mpotinov Xpnpatoouovopkig Avagopdag — fertioon (ioyde ané 1
Tavovapiov 2011).

(o) H doyoticy mohtikfy oAAGer evidg tov €tovg g viobétong. Atevkpwviler 0tL, €Gv k@molog mov vioBeTel To.
ATIXA yioo TpdTn Qopd oAldEel Tov AoyoTikd Xepiopd tov 1 ) xpron tov eéapéocwv tov AITXA 1 petd v
dnpooigvon TV EVOIOUES®Y OIKOVOUIK®V KOTOoTace®v ovpemve pe to AAIl 34, ‘Evdidpeon otkovopikn
mAnpodpnon’, Ba mpéner vo eényfoet TIG OAAOYEC OVTEC Kol VO EVIUEPDGEL TIG TPOMOTOWGELS AVALESH GTO
nponyodueve Aoyotikd mpdtuma kon AITXA. (B) Bdon enavektipnong copgova e 1o tekpaptd kdotog. Enpénel o
0GOVG TO. VIOBETOVV Y10 TPDTN EOPE Vo XPNGIUOTOOVV pio. €0A0YN a&lo G TEKUOPTO KOGTOC, GKOUN KOl OV TO
yeyovota AapBdvovv ydpo HETG TV muepoumvio g petdPacng, oAAG mpwv amd TV TPAOTN ONUOGIELOT TOV
oKoVoHIK®V Kataotdoemv Bacel AITXA. Otav t€totov €idovg emavapetpioets AapPdvouv xdpo HeTd v nuepopnvio
petapaong ota AIIXA, oAld kotd T Sdpketa TG TEPLOSOV TOL KAAVTTETOL OO TIC TPMTEG OLKOVOUIKEG KOTAGTAGELG
Baoet AITXA, kabs petayevéotepn mpocappoyn omv €ddoyn a&io avoyvopileton ota ido kepdrawa. (y) Xpron
TEKLOPTOD KOOTOVG Yoo dpactnpidtnteg vdypees o kavoviotikd mhaicio (rate regulation)Ot ovtotteg avtég
EMUTPEMETAL VO YPNGYOTOLOVV TIG AOYIoTIKEG a&ieg TOV OKIVNTOV, EYKOTOCTAGE®V Kot EE0TAGUOD 1] TOV OCOUUTMV
TEPLOVGLOKDV GTOYXEIOV PAGEL TPOTYOOUEVOV AOYIGTIKAOV TPOTOTWOV MG TEKUOPTO KOGTOG Yo KAOE £va LEHOVOUEVO
ototyeio. Ot ovtotnTeg mOL KAvouy yprion avtig g e&aipeong amouteitor va eAEyyovv kébe KovdOAL yio amopeimon

oopeava pe o AAIT 36 katd v nuepounvia g petdfoong.

ATIXA 3, Emygipnpotikés cuvevaosig — pertioon (oo arné 1 Ioviiov 2010).
(o) Metafatikéc mpodmoBEcelg avapopikd Le TO EVOEXOUEVO TILNLA Y10 ETLYEPTHATIKEG CUVEVAOGELG Ol 0Toieg AdPave
XOPQ TPV TNV MuUEpOoUNVia epoppoyng tov avabeopnuévav AITXA. Avkpvilel 01t ot tpomonomoelg oto AITXA 7,

*Xpnuotoowovopkd Méoa: I'vootomomoels’, AAIT 32, Xpnuatoowovoukd Méoa: IMapovoiaon’, kot AAIT 39,
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‘Xpnuotoowovopkd Méoa: Avayvopion kot empéTpnon’, ot omoieg amokieiovv v efaipeon omd evdeydpevo
Tipnpa, dev epoppuolovior e evogyOUEVO TIUMUA TOV TPOKVATEL ONO EMYEIPNUOTIKEG GUVEVAOCELS TOV OTOIOV Ol
nuepopnvieg e€ayopdg mponyodvrar g gpappoyng tov AITXA 3 (0nwg tpomonomiBnke to 2008). ) Empétpnon tov
Swonopdtov peoyneioc. H entoyn g empétpnong tov dikaopdtov peoyneiog oty eddoyn a&io 1 katd to
TOGOGTO TNG &V AOY® UEWOYNOIKNG CLUUETOXNG ota Kabapd meplovctakd otoiyeio g anoktnbeicag etorpeiog,
epapuoletor povo oTo PECH YPNUATOOIKOVOUIKNG GUVOAANYNAG TO OO0, OVTITPOCMOTEVOVV TO. SUKOLDUOTO TOV
WIOKTNTOV Kol ToPEYOVV SIKAI®UO GTOVG KOTOYOVG TOVG KOTG TO T0606TO TV KABUp®V TEPOVGLAK®OV GTOEI®V GE
nepintoon pevotonoinong. To vrdlowta otoyeio Tov SKoloUdtoV peoyneiog enyetpovvior oty vioyn aia
eKT0g av mpoPAémeTan kamow GAAN PBdom empétpnong amd to ATIXA. () Mn aviikoTaoTaoeS Kol EKOVoImG
AVTIKOTOOTACES TANp®UES Paciidpeves oe cuppetoykovg tithovg. H epappoyn g odnyiag oto AIIXA 3 agopd
OAeg TG ovvorlayés mANpoUdV PAoel CLUUETOXIK®OV TITA®V Ol 0moieg OMOTELOVV avOTOCTACTO TUNHO Li0G
EMYEPNUATIKNG GUVEVOONG, GUUTEPIAOUPOVOLEVOV KOl TOV OVTIKOTOGTAGIL®OV KOl TOV EKOVGIMG AVTIKATAGTAC LMY
mnpoudv Pacet coppetoykdv tithwv. H tpomomoinon dev €xel Kamow emidpocn OTIG GUVNUUEVEG OLKOVOUIKEG

Kotaotdoglg Tov Opitov kot g Etapeiog.

AAII 32, Xpnpatoowkovopkd péca: Mapoveiacn - tpomomoinen (weyvst omd 1 defpovapiov 2010).

H mapovoo tpomomoinon mapéyxel eneEnyioels CXETIKG LE TOV TPOTO LLE TOV OTOI0 OPIGUEVE SIKALDWOTO TPETEL VO
Ta&vopun0ovv. ZuyKEKPIUEVO, SUKOLMUOTO, SIKOIOUOTO TPOUIPESNS 1 SIKOUMUATH 0yOpdG LETOXNG YO0 TNV OmTOKTNON
GUYKEKPIUEVOL OpOOD 1010V GUUUETOYIK®V TITA®V TNG OWKOVOMKNG OVTOTNTOS Yol €VOL GUYKEKPEVO TOGO
0TOOVONTOTE VOUIGUATOG OTOTEAODY GUUUETOYKOVS TITAOLG €0V 1) OIKOVOWMIKT) OVTOTNTO TPOGOEPEL OVTA TOL
SIKOUMUATO, SIKOUDUATO TPOOIPESTG 1) OUKOLMDUOTO, AyOPEG HETOYNG AVOAOYIKA GE OAOVG TOVG VPIOTAUEVOVG LETOYOVG

¢ d1og Katnyopiag Tov Wimv, N Tapay@Y®V, GOULETOXIKOV TITAMV.

Aweppnveia 13, TIpoypappata emppapevong nehatdv — Pehrioon (woyver and 1 Iavovapiov 2011).
H évvowr g edloyng a&lag devkpwileton oto mAaiclo ™G empéTpnong g emPpapevong cOpeove pe To

TPOYPALLOTO ETPPAPBELONG TOV TEAATOV.

Aeppnveio 14, Opro TEPLOVCLIKAY OTOYEIOV KOOOPIGPUEVOV TAPOYADY, ELAYIGTO ATALTOOUEVO GYNNATICUEVO
Ke@Ghoro kKar 1 alinlenidpaci) Tovg - Tpomomoinon (16yvel amé 1 lavovapiov 2011).

Ot TpoToToMcELS £PAPUOLOVTOL GE TEPLOPICUEVES TEPIMTAOGELS: OTAV 1) OUKOVOIKT] OVTOTNTO VILOYPEOVTUL GE EAGYLIGTO
OTOLTOVUEVO GYNUATIGUEVO KEPAAOIO Kot Tpofaivel 6e TPOMPT KATAPOAN TOV EGQOPOV YIo. KAALYN OUTOV TOV
vroype®@cemv. Ot TPOTOTOMNGELG OVTEG EMLTPETOVY GE i TETOLO OLKOVOLLKT] OVIOTNTO VO OVTHETOTIGEL TO OQEAOG

and o T€Toto TPO®PN TANPOUN O TEPLOVSIAKD GTOLYElO.

Aweppnveio 19, Atoypa@i] (pNIRATOOIKOVOUIKAV VIOYPEDCEMY IE GUUPETOYKOVG TitAovg (1oyver amd 1 Toviiov
2010).
H diepunveio 19 ovapépetol 6T0 AoyioTiKo XEPIGUO ad TNV OIKOVOLLLKY OVTOTNTO TOL KSIOEL GUUILETOYUKOVG TITAOVG

G€ £VaV TIGTOTN, TPOKEUEVOL VO SIOKOVOVIGTEL, OAOKANPN 1 €V HEPEL, L0, XPNLATOOKOVOLIKT] VITOYPEMOT).

(v) Néa mpoTUTa, VEEG SIEPMVEIES KOL TPOTOTOUGELS VPLOTANEVMOV TPOTOUTTMV Y10, T OTTOLC. 1] EPAPNOYY) TOVG DEV
givar vroypemTikn Yo xpoeig pe Evapén v 1 lavovapiov 2011kar dev £xovv viodetnOci Tpo®pa.

Ta véa TpdTLTO, dlEPUNVEIEG KO Ol TPOTOTOWGEL VPIGTAUEVOV TPOTHTOV T 07010, EYOVV €kd00el 0ALG 1 ePapLOYT
TOVG OV gival VIOYPEMTIKN Yo ToL OkovopKa £t pe évapén v 1 lavovapiov 2011k dev £xovv Tpdwpa vioBeTnOel,

mopatifeviol mapaKdTo.
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ATIXA 1, IIp®t viodétnen tov Aledvav Ipotinev Xpnpotootkovopking Avagopdas- tpomonoinen (1oyver amd
1 Tovkiov 2011).

Avtég o1 tpononotoelg Tephopfavouy dvo adrayéc oto AIIXA 1. H mpdtn tpomomoinon, aviikadiotd Tig avapopés
ot ovykekppévn nuepounvia g 1 Iavovapiov 2004,ue v ‘nuepounvia petdfoong ota AIIXA’, eaieipovtag £Tot
TNV OvVAYKN Y0, TIG OWKOVOWIKEG ovtotnteg mov viobetovv ta AIIXA Yo mpdTn QOpd vo OVOSNUOGIELGOVV
AmooVayVOPIicels Tov cuvéfnoov mpv v nuepounvia g petdfoaong oe AIIXA. H debtepn tpomomoinon mapéyet
00MYiEG Y10 TO TAG L0 OKOVOULKT OVTOTNTO Bl TPETEL VOL TOPOVGIAGEL TIG OKOVOUIKEG TIG KATAOGTAGELS CULPOVOL LE
o ATIXA petd and o mepiodo 6mov 1 otkovoptky ovtdmta advvatovoe vo cuppopeodet pe to ATIXA e&attiog Tov
YeYOvOTOg OTL TO VOGO AEITOVPYig TG NTav ekTebelévo oe VITEPTANO®PIGHO. AVTEG O1 TPOTOTOWCELS deV Elvat

oxeTKéG pe Tov Opho ko dev Eyovv akopa viodetndei and v Evponaikn ‘Evoon.

ATTXA 7, Xpnportoowovopkd péca: I'voetomou|esig -tportomoinen (woyvst amo 1 Iovkiov 2011).

Mia otkovopukr ovtotnto unopel vo cuvayet pior CLUPOVIN , OTMG 1) TPUKTOPELN EMYEPTLOTIKMV ATOUTNCEDY, OOV
0 GYETIKOG AOYIOTIKOG YEIPIOUOG UTOPEL 1] Ol VoL £XEL MG AMOTELEGLOL TOL YPTLATOOIKOVOLULKE TEPLOVGLOKA GTOLYELD IOV
vokewtar ot cvpeovia va petafPoacodv oe tpito pépog (cuvolikd 1 ev péper). H tpomonoinon omartei
YV®GTOTOINGN TANPOPOPIDV Y10, TO GUVOAO TV UETURPBALOUEVOV YPNLLOTOOIKOVOUIK®Y TEPLOVGIAKDY GTOYEIDV TOV
dev amoavayvopiloviar kot y onolodnmote cuvexllopevn oxéon pe petaPiPacdévia meplovolokd oTotyEio. TOL
amoovayvopilovtol, 1 omoio VIAPYEL KOTA TNV TUEPOUNVIO avapopds , aveédpmTa omd Tov ¥pOVO TNG GYETIKNG
petaPipaocng. O Opihog dev €xel akopa a&l0AoyNoeL TNV TANPN EMidpocn Tng Tpomonoinong Kot O epapudcet Tig
QAAOYEG TV GYETIKN MHepounvio évapéng toyxvog avTng.

ATTXA 7, Xpnportoowovopkd péoa: I'voetoroueeg —tpomonoinen (woyvst amd 1 Iavovapiov 2015).

Me 116 tponomomoelg tov ATIXA 9: ‘Xpnuatootkovopkd pHéca’, ot 0Kovopkeg ovtotnteg mov epappolovv to AIIXA
9 dev ypewdletar vo. ovadNUOGIEDGOVV TPOMYOULEVEG TEPLOGOVG, OAAG EIVOL VTOXPEMUEVEG VO TAPEYOVV
TPOTOTOMUEVES YVOGTOTOMGELS. Ot VEES YVOOTONTOMWGELG TEpAapPavouy oAl dev meplopilovTon o€:

AMoyéc oty Ta&vounon TV YPNUOTOOIKOVOMK®OV TEPIOVCLOK®V OTOlXElmV Kol LIoXpedsE®Y, eppavitovtag
Eeyoprotd g ahdayéc oty doylotikn ol pe Paon tig katnyopieg empuetpioedg tovg, copupmva pe to AAIT 39 kot
TIG aAAayég oty AoyoTikn agio Tov TPoKvITTOVY amd aAlayn ot pébodo empétpnong, 6nmg and 10 anocPEGUEVO
K0oTOG oY £dhoyn adia, katd v petdPoon oto AITXA 9.

I'VOGTOTOWGELS Y10 YPNLULOTOOIKOVOLIKG TEPLOVOLOKE GTOLELD, Kol VITOXPEDGELS oV £xovv avatadvoundel dote va
ATOTILOVTOL 6TO OMOCPECUEVO KOOTOG, MG amotélecpa g petdfaocng oto AITXA 9, 6mov Oo avagépovtat: (o) 1
gOloyn a&lo TV YPNUOTOOIKOVOUIKOV TEPLOVCLOKAV CTOLKEIOV 1) VTOYPEDCEMV KATA TO TENOG TNG TEPLOSOV
avaeopds, (B) n edroyn aia képdoug N Inuds mov Ba gixe avayvoplotel ota amoteréopota 1 6To Aoutd GLVOAKA
£€0000 katd TV 7EPiodo avaPopds, €4V TO XPTLOTOOUKOVOLIKE TEPLOVCLOKE GTOWEIDL 7 YPTLOTOOIKOVOLIKES
vroypedoelg dev eiyav avata&ivoundei, (v) to mpaypotikd emrdékio mov kabopiotnke KoTtd TNV Muepounvio
avatawounong, (8) Ta avayvapiiopeva é6odo 1 £€0da amd TOKOLG.

O Opthog dev éxel axopo a&lohoynoel v TANPN €midpacT TNG TPOMONOiNonNg Kot dev pumopel va v papudceL

vopitepa 510t dev Exet vioBetOel amd v Evponaikn ‘Evoon.

ATIXA 7 , Xpnpotoowkovopkd péoa: I'voeromoujcers — tporomoinen (weydst amé 1 Iavovapiov 2013).

H tpomonoinon amnaitei v yvootonoinoT tov IANpoeopidv, ot omoieg Ba fondncovv Tovg ¥PNGTEG TV OIKOVOUIKMY
KOTOOTAGEDV L0 OIKOVOUIKNG ovTdTTag Vo 0§loAoynicovy v enidpacn 1 T duvntikn enidpaon T@V COpYNOIGUOY,
GUUTEPILOUPAVOUEVOV KOl TOV  OIKOMOUATOV — GUUYNQIOHOD  mov  oyetilovion  He  To  avOyVOPIoUEVA

XPMNULOTOOKOVO LKA TEPLOVGLOKA GTOLXELDL KOL TLG OVOLYVOPLGHEVES YPTIOTOOIKOVOLKES DVTOYPEMGCELG GTIV OLKOVOLLKT
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0éom g owovopkng ovtottac. O Opthog dev éxet akopo aEloAoyNoeL TV TAAPN ENISPOCT TG TPOTOTOINCTG KOl

dev pmopel vo, v epapprocel vopitepa 10t dev €xet viobe0el amd v Evpondixr Eveon.

ATIXA 9, Xpnpatoowovopkd péca (16ydeL amé 1 lavovapiov 2015).

To AITXA 9 amotelei 10 TPMOTO UEPOG TNG TPDTNG PAong 610 £pyo Tov TAAIL (Zvppodiio Abvdv Aoylotikdv
MMpotomwv) ywo v aviikatdotact tov AAIT 39. Zopeovoe pe to AITXA 9 6l Ta YPNUOTOOIKOVOUIKE TEPLOVGLOKE
oTotyEln EMUETPOVTIOL apykd otV e0A0YN aict TOVG GLUV GLYKEKPLUEVO KOGT CUVOALAY®V, OTNV TEPITTOON EVOG
XPMNLULOTOOIKOVOLIKOD TTEPLOVGLOKOD GTotyeiov mov dgv givor otnv edAoyn oflo péom tev omotehecpdtov. H
LETAYEVESTEPT] EMUETPNOT TOV YPNUATOOIKOVOUIK®DV TEPLOVGLUKMV GTotXel@V yivetan gite 610 amocPecsévo KOGTOG,
glte oty gbhoyn a&la ko e€aptdtor omd TO EMXEPNUATIKO HOVTIEAO TNG OWKOVOUIKNG OVIOTNTOGS GYETIKG LE T
Slyeiplon TV XPNUOTOOIKOVOUIKOY TEPOVCIOK®DY OTOWEIOV Kol TOV CUUPATIKOV TOUEWKDY POMYV  TOV
APNUATOOIKOVOIKOD  Teplovatakol otoyeiov. To AIIXA 9 omayopevet avoto&vounoels, €ktodg omd omavieg
MEPUTTOGELS TOV TO EMXELPNUATIKO LOVTELO TNG OKOVOUIKNG OVTOTNTOG OANGEEL, KOl OTNV TPOKEWEVT TEPITTMOT M
OLKOVOUIKT) ovTOTNTO amotteitol v avato&vopnoet HEALOVTIKG To emnpealOeva XpNULOTOOIKOVOLLKG TEPLOVGLOKE
ototeio. TO ATIXA 9 avapépel pntd 6t 1o mopokdto dev anotedobv petafodrs] oto emtyelpnuatikd povtého: (o) m
UETAPOAT] GTOV GKOTO Y10, TOV OTOI0 YPTGLULOTOIEITOL GUYKEKPLUEVO YPTLLOTOOIKOVOLIKO TEPLOVOLOKO oTtotyeio (axdpa
KOl O€ TEPUTTMOELS CTUAVTIKOV HETAPOADY OTNV KATAGTOON TG ayopdc), (B) N Tpocwpivi KaTapynon cuYKEKPLEVNG
ayopag YPNHOTOOIKOVOUIKOY TEPIOVCIOKMYV OTOEIMV Kot (Y) 1 HETAPOPE YPNHOTOOIKOVOUIKAY TEPIOVCIUKMDV
oToYEIOV HETAED TUNUAT®V LLOG OUKOVOUIKNG OVTIOTNTOG LE OLOPOPETIK ETLYEPNUATIKG LOVTELQ.

Zopeava pe g apyés tov AITXA 9, dheg ot enevdDoELG 6 GLUUETOYLKOVG TITAOVG TPEMEL VOL EMPETPOVTOL GE EOAOYT
a&ia. Evtovtolg, n Awolknon €yet v emhoyn vo. mapovctdlel 610 AOITE GUVOAIKG £6000. T TPAYLLOTOTOMOEVTA Kot
un mpaypatononévio k€PN Kot CnuéEg VA0S 0El0G GUUUETOXIKOV TITA@V OV OEV KATEXOVTOL TPOG EUTOPIKN
EKUETAAAEVOT). AVTOG O TPOGILOPIGUOG YIVETOL KATA TV OPYIKY OvOyvdPLon Yol KAOE €val ¥pNULOTOOIKOVOLIKO HEGO
Eeymprotd kor dev pumopet vor aAldEel. Ta képdn kot ot {nuiég evAoyng a&iag dev HETAPEPOVTOL GTO OTOTEAEGUATOL
petayevéotepa, v ta €600 amd pepicpata Bo cuveyicovv va avayvopilovtal oto anoteléopata. To AIIXA 9
Kkotapyel v e€aipeon G EMPETPNONG 0 KOGTOG YI0L TIG LT ELONYUEVEG LETOXEG KOL TO TOPAYDYO GE U1 ELGTYUEVES
UETOYEG, GAAG TapEyel KaBodNyNon Yo T0 TOTE T0 KOGTOG UTOPEL Vol VUL OVTUTPOCMTEVTIKY EKTIUNGT TNG EVAOYNG
a&log.

O Ophog Bpioketar ot dadikacio ektipnong g enidpaong tov AIIXA 9 otig owovopikég tov Kotaotdoels. To
ATTXA 9 dev pmopel va gpappootei vopitepa amd tov Opho 3161t dev €xel viobebei amd v Evponaiki Evoon.

Moévo 6tav viobBeOei, Ba amopaciost 0 Ophog edv Ba epappocet to AIIXA 9 vopitepa amd v 1 lavovapiov 2015.

ATIXA 9, Xpnpatoowkovopkd péca - tpomonoinon (16ydveL amé 1 lavovapiov 2015).

To AITXA 9 mephopfdver Tpodmobioel yio Tnv Ta&vOpUnon Kot ETUETPNOT TOV YPTLLOTOOIKOVOUIKMV TEPLOVCLUKMDV
ototyeiov. AvticToyeg TpodmoBECELS Yol TIG XPNILUTOOIKOVOUKES VITOXPEDGCELG TPOSTEIMKAY, LLE TIG TEPLOCOTEPES OO
avtés va petapépovtor apetafintes amd to AAIL 39.Katd cuvénela, o xpniatootkovoutkt VIoypEmaoT) EMLUETPATAL
otV €0hoyn o&lo HECH TV ATOTEAECUATOV OV SLOKPATEITOL TPOG TOANGT 1] TPOGdoPileTol G EMYUETPOVLEVT OTV
goloyn o&lo PHEC® TOV OMOTEAECUATOV YPNOLUOTOIOVTAS TN HEB0SO NG e0A0YNG a&log, Kol Ol AOITEG VITOYPEDCELS
EMPETPOVVTOL OTO OMOCPECUEVO KOOTOC. X avtifeon HE TIG OMOLTNGELS Yo TO XPNLOTOOIKOVOUIKE TEPLOVGLOKE
oToYElD, Ol AMOITNOELS TAEIVOUNOTG Y10 EVOOUOTOUEVO Topaymyo. Exovv dtatnpnOei.

To AIIXA 9 opiler 61t ot petaforéc omnv evAoyn oflo T®V YPNUOTOOIKOVOUIK®DY VIOYPEDCEMV, Ol ONOiEg
mpocdiopifovtol otnv gvrhoyn a&io LEcw TOV anotehecpdtov Kot oyetilovrat e oAlayég 6ToV mOTOTIKO Kivauvo g
OIKOVOLKNG ovToTnTag, o mpémet va avayvopilovtar angvbeiog ota Aowmd cuvolikd £€60da. Qoto6G0, Kot ‘eéaipeon,
€POoOV KTl TET010 Ba dnpuovpyovoe po AoyloTikn avavtiototygio (Gtav vdpyet o avtiotoyyn Béon o€ TePLOLOLOKO

otoyeio 1o omoio eniong empetrpdron otnv gdroyn aic péow TV anoteleopdtov), sivar duvatdv vo Anebel o
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QUETAKANTN omOPOON Yo TV avayvoplon oAdKANpng g petofoAng omv gvhoyn a&lo Tng YPMULOTOOKOVOLIKNG
VIOYPEMGTG GTO AMOTEAEGLLOTO.

O Ophog Bpioketar ot dadikacio ektipnong g enidpaong tov AIIXA 9 oTig 01IKOVOUKES TOV KATAGTAGES. To
AITXA 9 dev pmopel va gpappootei vopitepa amd tov Opho 3161t dev €xel viobembei amd v Evponaikn Evoon.

Moévo 6tav vioBemOei, Ba amopaciost 0 Ophog edv Ba epappocet to AIIXA 9 vopitepa amd v 1 lavovapiov 2015.

ATIXA 9, Xpnpatoowkovopkd péca —tpomromoinen (woyvel omé 1 lavovapro 2015).

H tpomomoinon aArdler v nuepounvia évapéng dote 1o AIIXA 9 amatteitot vo epaploctel o€ £THOLES TEPLOSOVG
apyng yvevouévng omd 1 petd v 1 Iavovapiov 2015. Emitpénetan n npdwpn epappoyn. H tpomonoinon emiong
petafdArer v mepintoon amadloyng amd v avadNUOGIELET) TPOTYOVLEVAY TEPLOd®V. OUKOVOLKES OVTOTNTEG OV
apykd epapudlovv to AIIXA 9 og mepiddovg mov Egkvodv: (o) mpwv v 1 Iavovapiov 2012 dev yperdletar va
avadNUOGIENGOVY TPOTYOVLEVEG YPTOELG KL OEV OMOLTEITAL VO TOPEXOVY TPOTOTOMUEVES YVoTomomoelg, (B) omd 1
peta v 1 lavovapiov 2012kat wpwv v 1 lavovapiov 2013 wpénet va emAéEovv gite Vo TAPEXOVY TPOTOTOMUEVES
YVOOTOTOWGELG £1TE VO, ovadNpocteboovy mponyodueveg meptddovg, (y) and M petd v 1 lavovapiov 2013 oamarteiton
VO TOPEXOVV TPOTOTOMUEVEG YVOOTOTOWGELG KOl OEV ¥PELBLETAL VO AV LOGIEVGEL TPOTNYOVUEVES TEPLOGOVE.

O Ophog Bpioketar ot dadikacio ektipnong g enidpaong tov AIIXA 9 oTig 0IKOVOUKES TOV KATAGTAGES. To
AITXA 9 dev pmopel va gpappootei vopitepa amd tov Opho 3161t dev €xel viobenOei amd v Evpondikny ‘Evoon.

Moévo 6tav viobemOei, Ba amopaciost 0 Ophog edv Ba epappocet to AIIXA 9 vopitepa amd v 1 lavovapiov 2015.

ATIXA 10, Evoromnpéveg oikovopikés kataetdacels (1oyve and 1 Iavovapiov 2013).

To AIIXA 10 avtikaf16td 610 6OVOAS TOVG TIG 00NYiES AVOPOPIKE LE TOV EAEYXO KOL TNV EVOTOINGT|, TOV TOPEXOVTOL
ot0 AAIT 27 xou oto SIC 12.To véo mpdtumo oArdlel Tov opopd Tov €AEyyov ®¢ KaboploTikod mapdyovta
TPOKEEVOL VO OTOPOGLOTEL GV LLL0L OIKOVOLKY ovtoTnTa Ba mpénel va evoroteitat. To TpdTUTO TaPEXEL EKTETAUEVEG
S1EVKPIVIGELG TOL VILAYOPEVOVY TOVG SLOPOPETIKOVG TPOTOVG KATA TOVG 0T0i0VG pio 01KovopKt ovidtnTa (EmevivTig)
umopei va eléyyet pion GAAN owovopukn ovtotnta (exévévon). Topewva pe to ATIXA 10, évag enevoutig voypeovTal
Vo, vOmomoel pa enévdvon dtav mAnpovvrot kot ta Tpio kpreipies (o) 1 okovopkh ovotnto xetl dikaimpo mhvo
omv emévdvon, (B) o emevdutig extibeton M £xet dikoudpota og petafAntég amodOoelg omd T CLUUETOYN TOL GTNV
emévdvon kat (y) o emevdunig £xel v duvatdtnTa Vo ennpedlel Tig amodOoELS.

O avaBewpnpévog oplopds Tov EAEYYOV E0TIALEL OTHV avayKn v, VITdpyet Tovtdypove To dikaiopa ( dvvatdTnto vo
Kotevfuvovtar ot SpacTnPOTNTEG TOL EMNPEALOVY GNUAVTIKGE TIG arod0celg) Kot ot petafAntég anodooelg (Detikés,
apvnTikég 1 Ko to 300) TPoKEEVOL va viTdpyet EAeyx0g. Ta véo TpdTumo TaPEXEL EMIGNG SIEVKPIVIGELS AVAPOPIKE pE
GUHUETOYIKA dikondpora Kot dikoudpato doknong Péto (protective rights)kabbg emiong xon avagopikd pe oyéoelg
TPAKTOPELONG / TPAKTOPEVOUEVOU.

O Ophog Bpioketor ot dradkacio ektipnong g enidpoong tov AITXA 10 kot dev pmopel va To EQaprOGEL vopitepa
S0t dev €xet viobemnbei and v Evponaixh Evoon. Mdovo otav vwobetnbdei, Oo amoeacioert o Opihog edv Oa

epappooet to ATIXA 10vopitepo and v 1 lavovapiov 2013.

ATTXA 11, A6 kowvob svop@avisg (1oyver and 1 Tavovapiov 2013).

To ATIXA 11 mopé€yet pio o PECALGTIKY AVTILETMOTLOT TOV 0O KOWOU GUUEOVIOV £6TIALOVTOG GTO SIKOMLLOTO, KOl
TIG VAOYPENDCELS, TAPGE GTN VOUIKY Tovg Hopor. Ot tomol tov cvpeoviov meplopilovial e dVo: amd Kooy
gleyyoueves dpactmprotteg kot kKowonmpadies. H pébodog g avaroyikng evonoinong dev givar mAéov emtpenty. Ot
ovppetéyovieg o kowompatieg epapprdlovv vroype®TKd TV evomoinon pe ™ pébodo g kabapng Ofomg. Ot
OIKOVOLIKES OVTOTNTEG TOV GUUUETEXOVV GE OO KOOV EAEYXOUEVEG dPaCTNPLOTNTEG EPUPLOLOVY TAPOIOL0 AOYIGTIKO
XEWPIOUO e OVTOV OV €PUPUOLOVV €L TOL TAPOVTOG Ol GUUUETEXOVIEG GE OO KOWOV EAEYXOUEVO TEPLOVGLOKAL
ototyeia N og and Kool eheyyOueves dpacTnPLOTNTES.
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To mpoTLTO TAPEXEL EMIONG SLEVKPLVIGELS GYETIKA LE TOVG GUUUETEXOVTES GE OO KOOV GUUQ®OVIEG, XMPIS Vo VITAPYEL
amd kowov €leyyos. O Ouhog Bpicketor ot dwdkacio ektipnong g enidpacng tov AIIXA 11 ko dev pmopet va. to

gpapuocel vopitepa 510TL dev Exel vioBet el amd v Evponaikn ‘Evoon.

ATIXA 12, Tvootomoinon coppetoyis 6 Gileg otkovopkis ovrotnteg (toyvet amé 1 Iavovapiov 2013).

To AIIXA 12 avop£petol OTIS OTOUTOVUEVEG YVMGTOTOMOELS LI0G OUKOVOUIKNG OVTOTNTOS, GLUTEPIAAUPAVOUEVOV
OTUOVTIIK®V Kpioemv kot VToféce®v, Ol OMOlES EMTPEMOVY GTOVG OVAYVMOTEG TOV OKOVOUIK®OV KOTOGTACE®MV VO
agloloynoovv T @VON, TOVG KWOUVOVG KOl TIG OLKOVOUIKEG EMMTMOEG OV OXETILOVTOL L€ TN GLUUETOYN NG
OIKOVOIKNG ovTOTNTOG 6 OuyaTpucés, GUYYEVEIS, amd KOOV GUUE®MVIES KO 1] EVOTTOLOVLEVEG OIKOVOLIKEG OVTOTITES
(structured entities)Mio owovopikfy ovtotnta £xel T dvuvatdtnto va npoPel o€ KAmoeg | OAEG amd TIG TAPOUTAVED
YVOGTOTOWGELS YOpic va givar vroypempévn va epappocet to AIIXA 12 oto chvord tov, i to AIIXA 107 117 ta
tpomomompéva AAIL 271 28. To mpdtumo dev €xet vioBe el aopun and v Evponaiki Eveoon. O Outlog Bpicketon
ot dadikacio ektipnong g enidpacng tov AITXA 12 kot dev pmopel va 10 gpappocel vopitepo 50Tt dev Exel

vioBeBei and v Evponaixh Evoon.

ATTXA 13, Empétpnon gvhoyng aiog (toyver ané 1 Tavovapiov 2013).

To AITIXA 13 mopéyet véeg 0dnyieg oxeTicd pe TV empéTpnon e e0AoyNg a&ing Kot Tig anopaitnIes YVOOTOTOMOEL.
Ot oMot oeS TOL TPOTOTOL JEV SLEVPVVOLVY T YPNoN TV EVAOY®V A&V CAAG TOPEYOVV SLEVKPIVIGELS Yol TNV
EQAPLOYT TOVG GE TEPITTWOT| TOV 1| YPNOT TOVG EMPAAAETOL VTOYPEWTIKA and Ao mpoTuma. To ATIXA 13 mapéyet
akpPn opopd g edroyng a&log, Kabdg Kol odnyieg avaeopkd pe v empétpnon g eoioyng alog Kot Tig
OOPOITNTES YVOOTOTOWGEL;, aveEdptnta omd To TPoOTLTTO LE Pdon To omoio yivetor ypnon TV €OAOY®V a&LMV.
EmumAéov, o1 amapaitnteg yvootonomoelg Exovv devpuviel kol KaADTTOUV OAO TG TEPIOVGLUKG GTOLYEID KOl TIG
VIOYPEMCELS OV EMLUETPOVVTIOL oTNV €VA0YN adio Kot Oxt povo ta ypnpotooikovopkd. To mpdtumo dev €xet
vioBemOel axdpun amd ™mv Evpomdikn Evoon. O Ouilog Ppioketar ot dradkacio ektipnong g emnidopacng tov

AITXA 13 kon dev pmopet va 1o epappdcel vopitepo 510TL dev Exel vioBetn el and v Evponaikn Evoon.

AAII 1, TIapovciosn TOV 0IKOVOHIKAV KATUGTAGE®V — Tpomonoinen (woyvst axd 1 Tovriov 2012 ).

Ot tpomomtomioelg Tov AAIL 1 eotidlovv 610 TOG 01 OKOVOULKEG OVTOTNTEG TaPOLGLAlovV Ta GTOLElD TOV Ao®OV
GLVOMKGV £600mV. Ot tpomtomomoels dev ahhalovy Tig odnyieg pe Paon Tig onoieg ototyeio mpémet 1 dev mpémet va
cvumepthopPdvovior ota Aoutd cuvolikd £60da 1| €4V 0LTE To. oTOLElD LITOopoDV 6T GLVEXELX Vo, avatadvounfodv
pHéow TV anotelecpdtov. H koplo adlayn anoitel omd T 0IKOVOUIKEG OVTOTNTEG VO TOPOVGLAGOVV GE EEYWPLOTEG
YPOULES TO TOGH TV AOUTAV GLVOMKOV 600MV avdAoya LE TNV QVCT] TOVG KOL VO OLUSOTOMO0VY TO GTOLKER TTOV
nopovoldfoviar ota Aoutd cvuvolkd é00d0 og &0 Katnyopies: (o) avtd mov Ba pumopodoov ot GLVEXELD VO
avata&vounBovv oto anoterécpata (Tpocappoyéc avata&vounong) ko (B) avtd mov de Ba avata&vounfobv.

To AAII 1 emtpémel OTIG OKOVOLIKES OVTOTITEG VO TALPOLGLALOVY TO GTOLYELD TOV A0V GUVOAKAOV £600®V, €ite
UETA ad TIG OYETIKEG POPOAOYIKEG EMOPACELS £iTE TPO POPMV, e €V TOGH TOV OEIYVEL TO GUVOAIKO TOGO TOL POPOL
€16001LaT0G OV oyYeTileTon pe avTd T ototyeia. Ot oKoVopIKEG ovTOTNTEG Bl GUVEYXIGOVY VO £X0VV OVTH TNV ETAOYNY
™G POPOLOYIKNG OmEOVIONS. Q0TOG0, €0V KATOW OWKOVOUIKY) OVIOTNTA TOPOLGLAleEl To oTolyEin TV Aowmadv
GUVOMK®OV €G00MV TPV OO TIG GYETIKEG POPOLOYIKES EMOPACELG TOTE amatlTeiTol 0 POPOG vo. KotaveunOel Kot va
yvootomomBel Egxympiotd yio kabepio and 115 600 Katnyopieg T@V Aowmdv cuvolikav €56dmv. O Oukog Bpioketon

oTN Jdtkaoio EKTIUNONG TG ENXIOPACNG TG TPOTOTOINGNG.
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AAII 12, ®opor er60d1partog — tpomomoinen (toyver ané 1 Iavovapiov 2012).

"Exouv yiver tpomonomcelg oto AAIL 12, ‘Dopot €1600MpaTOg’, GXETIKA Le TOV TPOTO PETPNOTS TOL AVOPBUALOUEVOD
@OPOL OTAV TO. EMEVOVTIKA Thyle €ovv empetpnOel ypnoonotdvtog to poviého g gvrhoyng aiog tov AAIT 40,
‘Enevdvtikd mayw’. Mo e&aipeon éxel swooyfel yio va cvopmepihdfer v vadbeon 6t 1 Aoyotik) oio evog
EMEVOLTIKOV TTayiov avaktiTol e£E0A0KANPOL pécm ndinong. Emmiéov, ol amartioeig tov SIC-21do6pot Ercodnpatog
— AVAKTNON TOV ETOVEKTIUNUEVOV UN OTOGPECIUOV TEPLOVCLIKOV oTotyeimv, Tov avietonilovy mapopoLo
{nmuota pe Too U omooPECIUo TEPLOVCLOKG OTOLElD, TO OOl ULETPOVTOL YPNOYLOTOLDVTOG TO HOVTEAO
enovektipmong tov AAIT 16, Eveopata [ayw Ztoyeia’, éxovv cvprepiinebdei oto AAIT 12.0 Ouhog Bpicketotl ot
Swdaoio extipumong g emidpaong g TPOTonoinoNg Kot dev UTopel Vo TNV €QAPUOGEL Vopitepo StOTL dev £xeL

vioBeBei and v Evponaixh Evoon.

AAII 19, Tlapoyis o gpyalopévovg - Tpomomoinen (woyver amd 1 Iavovapiov 2013).

H tpomonoinon amattel ot 0kovopkég ovioteg va avayvmpilovy OAeg TIG 0ALAYEG OTIC VTOYPEDGELS KaBOoPIoUEVOY
TOPOYDV Kol 6TV €0A0YN a&iet TOV GYETIKAOV TEPLOVGLOKADV GTOLEIDV TOV TPOYPALUATOS, OTAV GLUPAIVOVY GVTEG Ot
oAlayég. Avtd eadeipet v pébodo ‘mepiBmpiov’, 1 onoio ETETPETE GTIS OIKOVOUIKEG OVTOTNTESG VO, UV avayvapilovv
0. avodoyloTikG KEPAN ko Cnpieg av frav gvidg evog mepBmpiov (Ovtog to peyaivtepo and to 10 to1g ekatd twv
TMEPLOVOLOKOV OTOEI®V TOV TPOoYpappatog kot to 10 101G €KOTO TOV VIOYPEMCEMY TOV TPOYPAULUATOS) KOl VO,
avOBAAOVY TV OVOYVAOPLOT] TOV OVOAOYICTIKOV KEPIDV kot {ndv ektodg Tov v Adym mepiiopiov. H tpomomoinon
amottel amd TG owovopkés ovtotnteg va daywpicovv tig alayéc oty kabaph vroxpéwon (tepiovclakd otoryeio)
KoBoplopEVOV TopoYdV GE TPEIG CLVIGTMOEG: (0) TO KOGTOG LVINPesI®Y, (B) To Kabapd ToKo TN KaBapng VIOXPEMONG
(reprovotaxod  otoyeiov) kabopiopévov mapoydv-kor ot dVvo Tapovcidloviar 6to amotédecpa, kot (y) v
EMAVAKOTOUETPTON TNG KAOUPHS VIOYPEOGTS (TEPLOVGLOKOD GTOLXEIOL) KABOPIGHEVOV TUPOXDY - TOV TUPOLGLALETAL
670, AOUTA GUVOMKA 6000, KL OEV AVAKVKADVETUL HEGH TOV OTOTEAEGUATOV.

Emmléov yVOOTOMOWGELS 0mattodvTol HE EUQOOT] OTO TUPAKAT® GLYKEKPYEVE Bépata: (o) T XOPUKTNPLOTIKA TOV
TPOYPAUUAT®OV KOHOPIOUEVOV TOPOYDV TNG OKOVOIKNG OVTOTNTOAG KOl TO TOGH OTIS OLKOVOUIKES KOTOGTACELS TOL
npokvIToLY amd T &v Adym mpoyphppota, (B) ot kivduvol mov amoppéovv amd To TPOYPAUpaTe. Kaboplopsvey
TapoymV, TEPLaLBavOpEVNG TNG 0valvoTg evatcinaoiog yio kGOe onpavtikhy avaioyiotiky Tapadoyr], (Y) N cvppeToxn
oe mpoypappote mollamidv epyodotdv. O Ouihog Ppioketar ot Swdwooio ektipnong g enidpacng g

TPOMOTOiNoNG.

AATI 27, Atopikés owkovopkés KoTaotdoslg - Tporonoinen (woyver ond 1 Iavovapiov 2013).

To TIpotumo avtd dnpooteddnke tavtdypova pe to AITXA 10 kot o€ cuvdvacud, o dvo TpdTLIN AVTIKAOIGTOOV TO
AAIT 27 ‘Evomompéveg Kol 0TOMKES oukovopkés kataotdoels’. To tpomomomuévo AAIL 27 opiler 10 Aoyiotikd
YEPLOUO KOl TIG ATOPAITITEG YVOOTOTOMOELG OVAPOPIKE LLE TIG GOUUETOYEG G BuyaTpikés, Kowvompa&ies Kot Guyyeveig
otav pio 0KoVopIKY ovTOTNTa ETOWALEL ATOUKEG OtKOVOULKES Kataotdoels. [TapdAinia, to Zupufovito petépepe 6o
AAII 27 6povg tov AAIT 28 ‘Emevdvoelg og cuyyeveic emyeipnoelg’ kot tov AAIL 31 Tvppetoyég oe kowonpaieg
OV APOPOVV TIG ATOUIKEG O1KOVOIKES KataoTtdoels. O Ophog Bpioketon ot dradikacio ektipnong g enidpacng g

TpOTOTOiNoNG Kot dgv Umopel va v epappdcet vopitepa dtott dev Exet vioBetBel and v Evponaixn Eveoon.

AAII 28,Eztevdicelg 6¢ ovyyeveig emyeipniosig ko kowonpadies - tporomoinen (woyvet omé 1 Iavovapiov 2013).
To AAIl 28 ‘Emevdloelg oe cvyyeveic emyyelpioelg kot kowonpalieg avtikabiotd to AAIL 28 ‘Emevdbdoelg oe
ovyyevelg emyepnoes’. O okomdg avtov tov [Ipotdmov eivarl va opicel TOV AOYIGTIKO YEPIGUO AVOPOPIKO LE TIG
EMEVOVOEIS GE GLYYEVEIG EMYEPNOEIS KoL VO TOPAOECEL TIG AMOLTNGELS Yol TV €QOPUOYN TN pebodov g kabapnig

0éomg kotd ™ AoyloTiKh TV EmeVEDOE®V GE GLYYEVELS Kot Kowompa&ies, Onmg mpokOTTEL amd ™ dNUOGiELsT TOv
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AITXA 11. O Optrog Bpioketor ot dadikacio EKTIUNONG TG EMIBPAGNG TG TPOTOTOINONG Kot dev Umopel vo TV

gpapuocel vopitepa 510TL dev Exel vioBet el amd v Evponaikn ‘Evoon.

AATI 32, Xpnpotootkovopikd péco: Tapoveiact- tpowonoinen (woyvst axd 1 Iavovapiov 2014).

Ot Tpomomomoels AVTILETOTILOVY AGVVETELEG GTNV TPEXOVON TPAKTIKT OTAV EPAPUOLOVTOL TO KPLTHPLO GUUYT|PLGHOD.
Avtég drevkpvilovv To vonpa g TPOTACTG TNV TEPOVGO. GTIYUN £XEL EVVOLO SIKOI®ILO GULYNPIGLOV' KoL OTL KOOl
GLOTHHATH aKABAPLETOL dlakavoviopol propet va BempnBovv 1codvvapa pe kabopd dtakavovicopd. Ot TpoToTomcELg

glva pépog tov oyediov mepi cupymeiopdv tov TAAIT kot dev Eyovv akdpo vioBet el and v Evponaikn ‘Evoon.

Aweppnveio 20, Ké6tog amoyilmong Katd Ty mapayoyiki ¢aon opvyeiov empdavaiag (woyvet amd 1 Iavovapiov
2013).

H Swepunveio amocapnvilel to moTE KOl TOG AoyioTiKomoleitan t0 k66T0G e£0puénc. loyvet ywo epyacieg e£6pvéng
EMPAVELNG, OOV OKOVOULIKEG OVTOTNTEG WMOPEL Vo YPEWOTEL VO amOpaKpOVOLY dxpnota VAKG €£0puéng yio va
AmOKTNoOoLYV TPOGPACT) G KOLTAGHATE OPLKTMV. AVTH 1| SpacTNPLOTITO OTOUAKPUVONG TV GYPNOTOV VAIKOV ivat
yvoot] o¢ ‘amoyilmon’. H depunveia dev €xet epappoyn otov Opho kot dev éxel axdun viobembel and v

Evpondixr Eveon.

(8) Mpotewopeves Pehtidosig Aledvav TIpotin®v XpnpuaTootkovopuikig Avagopag

To ZAAII e&édwoe tov TovAo 2011 mpocyédio mpotewdpevoy tpomonotioe@v ota. AIIXA ota mhaicla Tov £T7G10V
mpoypappatog Bertioonc. H nuepounvia epappoyns v ke po amd t1g axdiovbeg mpotevopeveg amd 1o TAAIL
TPOTOTOWGELS, AV oploTikonombovv, Oa etvar etoteg mepiodot apyng yevopévng and N petd mv 1 lavovoapiov 2013,

LE EMTPETOUEVT TNV TPO®PY VIOBETNOM.

AIIXA 1, [Ipat vie0étnon Tov Atedvav Ipotinmv Xpnpatootkovopikig Avagopdg.

H tpomnomoinomn Oa dievkpivicet edv Lo 0KovopK ovtdtTa givat vtoypeopuévn va epappodoet to AIIXA 1 dtav ot
MO TPOCPATEG ETNHOLEG YPTLATOOIKOVOUIKES TG KOTOOTAGELS OEV TEPLEXOVY [0 COPT KOl OVETIPVAAKTN SHAMON
ouppdpemong pe to AIIXA. Avtd Bo pmopodoe vo €xel EQOPUOYT OKOUO KOl GE TEPITTOCN OTOV L0 OIKOVOLIKN
ovtotnta éxet epappocel o AIIXA 1 ce mponyodueveg meplodoug avapopac.

H tpomomoinon Ba amocagnvicel €dv (1o OIKOVOLIKT OVIOTNTO 1) omoid €(El KEPAAALOTOWGEL KOOTI SAVEIGHLOV
GUUE®VA pE TIG TPoNYoLLeveG evikdg AnodexTtéc Aoyiotikég Apyéc mpv and tnv nuepounvia petdfaong ota AIIXA
umopel vo UETOPEPEL , YOPIG TPOCOPUOYES, TO TOGO TOL KEQAAMIOTOWONKE TPONYOLUEVOG OTNV  OPYLKT
XPNUOTOOIKOVOLIKT KatdotaoT thv nuepounvia g petdfaong. Emiong mpoteivel va amocagnviotel 6t ta KOG
davelopov To. omoia TPAYHATOTOWONKAY UETE TNV Muepounvia HeTdPfacng kol apopodv TePLOVGLOKE GTotKEln VIO
Kotaokevn, 0o Aoyiotikomombovv (kepaiaronomBodv) v nuepounvia g petdPaong cdpeava pe to AITXA 23

‘Koot Aaveiopov'.

AAII 1, Tapovciacn TOV YPNLATOOTKOVOUIK®OV KUTUCTAGEMV.

H tpomonoinomn Ba dievkpwicet g anoutioelg ov AAIT 1 yio v GuyKpLTikn TANPOPOPNON KOTA TNV TPOETOLULACTL
TOV OIKOVOUK®OV KOTOGTAGE®Y TNG OIKOVOUIKNG OVIOTNTOG Ol OTOlEg MEPLEYOVV TOUPOTOV®D OTO TIS EAGYIOTES
OTOLTOVUEVES GUYKPITIKEG TANPOPOpies. Av mopéxetor emmpdodetn mAnpopdpnon Oa mpémel vo. TPoeTOacTEL
obpupova pe ta ATIXA Kot 1 oLykpLTiky TANPoEOPN o B TPETEL VoL TAPEYETOL OTIG GYETIKEG OTUELDOELS YLO. TIG
ovykekplpéveg emmpdoletec kataotdoels. H tpomomoinom efetdler emiong 000 mTLXEG TV  AmMOUTHOE®V
GUYKEKPIUEVOV TEPIMTOGE®YV OMOV 1] OUKOVOMIKT OvTOTNTO OAAGLEL AOYIOTIKEG TOMTIKEG, 1 KOVEL OVOSPOLUKES

avadNUOGLEVGELS 1] VATUEVOLNGELS.
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Mpdxertar yio to €ENRG: (0) N apyikh KATAGTOON TNG XPNUATOOIKOVOIKNS 0Eong Oa mpémet vo Tapovsiootel Onmg 6TV
apyn ™G SLYKPITIKAG TEPLOSoV oL amorteitat 0md 10 AATT 1 (ko Oyt TG TPOYEVESTEPNG GUYKPITIKNG TEPLOSOV, OT®G
yiveton onuepa) kot (B) oxeTikég oNUEIDOELG deV OALTOVVTOL VO GUVOSEVOLY GUTHV TNV aPYIKY KOTACTAON TNG
ypnratooikovouknig Béong mépo omd otdnmote amouteiton omd 1o AAIL 1 (OL OVOQEPETOL GE GLYKPLTIK
mAnpoeopnon avata&wounféviav moodv) kot 1o AAIT 8. H tpomonoinon 0o emKoiponomoel TOV OVTIKEWEVIKO
GKOTO TMV YPNHOTOOIKOVOUIKMV KATAGTAGEMV Yo Vo avTikatontpilel o Evvololoyikd TThaicio mov ekddOnke tov

Yemtéuppio tov 2010.

AAII 16,Eve@poata maywo otoyysio.
H tpomomoinon Ba dievkpwvicer 61t 0 €£O0MAMONOG GUVTIPNONG TPEREL VoL TAEVOLEITOL MG EVOMUATO TTAYLO0 GTOLKED
OTOV 1) OLKOVOLLKT] OVTOTI T TPOGOOKE TNV XPNOLLOTOINGT| TOV Y10 TEPIGCOTEPES ATO pia TEPLOSOVG, EVG OE avVTIOET™

nepintmon tagvopeital g amdOepa.

AAII 32, XpnoT001KOVOUIKG PEGA: TOPOVGIOCT.

Ot tpomomomoelg Oo Sievkpivicovy 6Tl 0 EOPOG €160dNUOTOG OV oxeTileTor e dtavoun GTOVG 1O0KTNTEG €VOG
HETOYKOV TITAOL KOl 0 (pOPOG EIGOOMUATOG TOV GYETILETAL IUE TO KOGTOG TOV CUVAAAAYDV LETAED WO10KTNTOV, TPETEL
va Aoylotikomoovvtat copeava pe to AAIL 12 ‘@dpot Ewcodnpartoc’. Qg amotéleopa, avaloya e TIG TEPLOTACELS TO

oTolYElD AVTA TOV POPOV £1600NATOG Oa PITopovV va. ovayvopilovtol 6To 1010 KEPAANLN 1} GTO ATOTEAEGLLOTO.

AAII 34, Evolapec€g 0IKOVOUIKEG KUTUGTAGELS.

H tpomomoinom Oa dievkpvicel 6Tt T0 GHVOLO TOV TEPLOVGIOKADV GTOLXEIMV Y10, £VO, GUYKEKPLLEVO OVOPEPOUEVO KAASO
MPEMEL VO YVOGTOTOIEITOL HOVO OTOV TO TOGA TOPEYOVIOL TOKTIKG OTOV EMIKEQOANG ANYNG EMLEPNUATIKOV
ATOPACEMV Kot VITAPYEL OVSIOING HETAPOAT GTO GVVOLO TOVG Y10 TOV GUYKEKPILEVO KAASO G GYECT| LE To TOGE TOL
£€xovv yvootonoindel oTig TELEVTAIES ETNOLEG OIKOVOUIKEG KOTOOTAGELS. Enl ToV mapdvtog dev vadpyet kapio avopopd

GT0, TOGH TOV TOPEYOVTOL TAKTIKG GTOV EXIKEPOANG ANYNG EMLYEIPTLLOTIKOV OTOPAGEMV.

2.3.Evodpata maywo TEPLOVGLOKA oToYEln

Ta evodpata mdyo Teplovclokd otoyeio anekovilovtal 6TIG OIKOVOUIKEG KOTAGTAGELS OTIS 0.5lEC KTHGEMDG TOVG 1] OTO
KOGTOG avTIKOTAOTAGEDG Tovg. O a&ieg awtég ancicoviovton petmpéves: (o) Katd tig cwpevpéveg amooPéoetg kat (B)
mv ooV ana&inon tov Toyiov.

To apywd KOGTOG KTMONG KATOWL OKWNTOV, gyKatdotaons 1 eEomMopod amoteheiton omd v T oyopds
GUUTEPIAOUPAVOLEVOV TOV SUCUMV ECOYOYNG KOL TOV U EMOTPEPOUEVOV POp®V ayopds KoODG Kol 0motodnmote
avoykoio KO0TOG (OOTE VO KOTAoTEl TO TAY0 AETOVPYIKO KOl £TOWWO Yoo THV KOTd TPooptopd ypnon tov. Ot
LETOYEVESTEPEG OOTTAVEG, TOV OLEVEPYOUVTOL GE GYECT HE EVOMUOTO TAYL0L TEPLOVGLOKE GTOYXElD, KEPOAAOTOLOHVTOL
Hovov O6tov avEAVOUV To. LEAAOVTIKE OUKOVOLLKG 0QEAT, TOVL ovapévetatl 6Tt Oa Tpokdyovy amd TNV EKUETEALEVOT TMV
emmpealopevov otoyeiov. Oleg ot GAAeG damdveg ETIOKELAOVY, GUVINPNOE®V KAT. TOV Tayimv Katoympovviol ota ££0da
™mg xpNong evtdg g omoiag mpayporomoovvtol. Kotd vy amdcvupon 1 mdAnon kdmolov meplovsiokoy 6totyeiov, o
GYETIKO KOGTOG Kol 01 GOPEVUEVEG OTOGPEGELG SLOypAPOVTAL ATTO TOVG OVTIGTOLOVG AOYOPLAGHOVG TN XPOVIKY TEPI0d0
™G amdoVPoNG 1 TG TOANONG KoL T0. GXETIKA kEPON N {nuieg avayvopilovtal ota amotelécpoTa ¥pNons.

O1 amocPéoeig emPapdvovv v Katdotaon Arotelecpdtov Xprioewg, pe fdon v ctabepn pébodo andoPeong, kabd'
OAN TN O1GpKELD TNG EKTILMOUEVNG OQEALUNG LONG TOV TAYLMV TEPLOVGLOK®YV GTOLYEI®V.

Ta mhoio avayvopifoviol oty gvhoyn a&io Tovg peiov Tig petayevéoTtepes OmooPECELS Kot OmOUEIDOELS. Ol EMOKEVES

KOl Ol GLVTNPNCELS OA®V TV EVEOUOTOV TOYI®V KATAXMOPOVUVTOL OTO OTOTEAEGUOTO OTOV TPOYLLUTOTOLOVVTOL EKTOG
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TOV SoTOVAOV TOV OovQ TETPOETIO TOKTIKOV enBempiocov 1@V TAoldV oL 0omoileg KeQEAOOTOODVTOL Kot
avoyvopilovtal 6To oToTEAEGLLOTO IGOUEPDG GE YPOVIKO 0pilovta TETPOETiOC.

Ot Awpopég avampocsapoyng avietonilovior cOpeova pe 660 Tpofiémovtor oto AAIL 16.

Ewdwdtepa yio ta mhoia onpetdverar 6t pe 1o [poedpikd Adraypo 124/20065v 1oydet mAéov 0 TEPLOPIGUOG CYETIKG
pe v oeéun on tov mhoiov (30 - 35£ém) gpdoov avtd £xovv mpocappootel TARPOG pe T TuvOnkn ™G
Zrokyoiung. O mopandve meplopiopds g oeéung (mng eiye tebel and 1o N.2932/01apbp.3 mop 2y kot apopovce
™ KovoTNTa SPOHOAdYNONG OKTOTAOIKGV TAolmV oTlg eAMnvikés Bdlacces. Oho Tan mhoion Tov opilov €youvv
npocapprochel otig datdéelg g Zovinkng g Ztokyoiung. O Ouhog mapdtt dev vpictoTor TALOV 0 TOPATAVED
TEPLOPOUOS TNV OEEMUTN {01 TV TAOI®V VIToAOYIlEL TIg anooPéoelg TV mhoia Tov pe Pdon tnv otadepr pébodo Kot
og dapketo opélung Long, n omoia avépyetat o 30 — 40€n amd TOV XPOVO TNG VOLTNYNONG TOVG.

Méypt v 16)0 100 N.2932/0101 0@éipeg (wég twv Thoiov Tov opilov mpocdiopiloviav og oyéon pe Tig datdéelg
TOV TOPOTAVED VOROL. MeTd TNV Apom tov TePopiopol 1 o@éAun {of Tov mhoiov extydtol amd ave&apTnTovg
npaypatoyvouoves. Ot arooPéoeig vroloyiCovion eni g aiog kthoewg (M peTd TV apyky avayvdpion eni g
g0AoyNg aéiag) pelopévng Katd to Tocd NG vroAepatikig a&iag tov Thoiov katd ™ ANEN g @eéhung (ong tov. H
vroleypatikn agio OV TV TA0IOV TOL OUIAOV EKTIHATOL OO aveEAPTNTO EKTIUNTH.

Ta evodpoato mhyl VIOKEWTOL 08 EAEYYO OMOUEIDONG ATV KOTOWL YEYOVOTH KATAGEKVDOLV OTL 1| AoyloTikn a&io
umopei va umv ivan avoxtAowun. H avoxtiown a&io givor n peyoddtepn a&io peta&d g droyng a&iag (uetopévng pe
TO OOITOVHEVO Y10, TNV TOANON kdoT0g) kau Tng ofiag Aoym yprioews. Znuio amopeimong avayvopiletor otav n
avoktiown aio etvon pikpotepn and v ovandoPeotn Aoyotikn afio. Ot (npiéc anopeimong KatoympovvTaL g
£€0d0 0TO. OTOTEAEGLATO OTAV TTPOKVITTOVV.

H extipopevn didpreta g opéiiung Long, katd katmyopio mayiov, el og e&ng:

Kripa — eykat/ogis ktipiov o akivnta tpitev 20¢m
IThoia 30-40¢m
‘Emmo kot Aowwdg eEonMopog 3-5¢m

2.4. Aohpoto Tayo TEPLOVGLUKA GTOLY SN

@) Aoyiouikd mpoypduuazo,

To Aoyiopikd Tpoypappate a@opodv 10 KOGTOG ayopds Kot ke damdvn mov €yel mpaypotomombel katd v
avartuén Aoyopkol TpoKeEVoL oo va tedel oe Aettovpyio.

Ot amooPEcels TV AOYICHK®OV TPOYPOUUATOV eTPapivouy To AOYOPLOGUO omoTeEAecUdTmV pe v péBodo g
otafepng andoPeonc, kab' 6An ™ didpkeln g weéung {ong tovg. H ektipmpevn didpreta g oeéung {ong
TOV AOYIOHUIKOV TPOYPOoUUATeV Kupoiveta and 3 ag 5 €.

B) Ymepolia
H vrepo&io avrmpocmnedel 10 emmiéov tipnue mov katafdiletar and tov Opho yo v omdKTNoN VEDV

Buyatpikdv etoupudv, Koworpa&ldv Kabdmg Kot cuyyevav etoptav. IIpokdmtel omd T cVYKPIoT TOV TUAIATOS TOV
KatafaAreTon yio TNV amdKTNON UG VENG ETOPING He TV avaAoyovso otov Opko edbdoyn adio ToV amokTnuévev
OTOLEIOV EVEPYNTIKOD, TMOV VIOYPEMCEMV KOL TV EVOEXOUEVAV VTOXPEDCEDV TNG, KATA TNV mMuepounvio g
andkmongc. H vrepa&ia mov mpokdrtet and v andkInon vEmv BuyaTpikdv eTapidv Kot Koworpo&ldv epeaviletat
oTIg acopateg akwnronomoels. Kabe ypdvo devepyeitan €reyyog g vmepasiog Yo Toy6v amopeioon, 1 omoia
LELDVEL TO apykd T0G6 OMG aTd angucoviletat otov woroyiopd. Katd tov vroroyiopd tev kepddv 1 {ndv wov
TPOKVTLTOVV A TNV TOANGT GUUUETOYDV, AapPdvetat vtdyn 1 TVXOV VItEpa&ia TG TPOG TOANGT ETOLPING.

T v gugepéotepn dieknepaimon tov eAéyywv amopeimong (impairment test)ro nocd g vepaliog KaTavipeTan
og povadeg ompovpyiog taplok®v podv. H povado topokdv podv givar 1 pikpodtepn mpocdiopicun opddo

oToEiOV EVEPYNTIKOD TOL dNpovpyel aveEApTNTEG TOUIOKEG POEG KOL OVTITPOCMOMTEVEL TO EMIMESO GTO OO0 O
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‘Ouhog cLAAEYEL KOt TapoLGLALEL T OIKOVOULKE GTOLYELN Y10 GKOTOVG E6MTEPIKNG TANpoPdpnong H amopeioon y
v vraepa&ica, kabopileTol pe TOV VTOAOYIGHO TOV OVOKTNGLOV TOGOV OO TIG LOVASEG TOULOKNG POTG LE TIG OTOTES
ocuvdéetar N vrepotia. Znpieg anopeimong mov oyetilovior pe v vrepadia, 6gv PUTOPOVV VO AVIIGTPOPODY GE
peddovtikég neptodovg. O Ophog mpaypatomotel Tov €oto Eheyyo ywo anopeioon vrepaéiog otig 31 Askepfpiov
™G EKOOTOTE XPNONG. TNV MEPITT®ON Tov 1 gVA0YT a&io TV WiV KepaAaimv Kotd TV nuepounvia e&oyopdg
plog etonpiog ivon peyaAdTepn omd 1o Tipnpo Tov d60NKe Yo TV amdKTNoN TG, TOTE TPOKVTTEL APVNTIKN vIagpasio

(0080), 1 omoia kataywpeitar argveiog Mg 6080 GTNV KATAGTACT] ATOTELECUATOV.

2.5 Antopgimon a&iag TEPLOVGLOKAV GTOYYEIMV EVEPYNTIKOD

Ta otoryeio evepynTikod ta. omoia, £xovv ampocdopiotn wPEAMuN (on dev amocPévovtor Kot VIOKEWTOL 6 EAEYXO
amopeimong kot 6tav yeyovoTa 1 0AAAYEG OTIG TEPLOTAGELS deiyvouy OTL 1 Aoylotiky a&io Tovg umopsi va unv givan
avoktown. Onotednmote N A0YIoTIKN a&io KATO1ov TEPLOVGLOKOD GTOLKEIOV VITEPPaivEL TO AVAKTAGILO TOGO TOV, 1
avtictoyn {nud anopeioong Tov, Kotaywpeitat ota amoteléopota xprione. H avaktowun a&lo evog meplovciakon
oToyeiov givat To peyoluTePO TOGO HETOED TNG EKTILOUEVNG KON TNG TOANONG Kot TG a&log ¥pNoews ovTov.
KabBap a&io mdAnong Oewpeitar n gpict)) tpdc0dog and Ty TOANGT €vOG TEPLOVOIAKOD GTOLYEIOV GTO TAMICLO
piog apeoTeEPOPapong GUVAAAUYNG oTNV omoia Ta HéPN EYOVV TANPN YVAON Kot EveEPYOHV olkeOEAMDS, LeTd and v
apaipeon kabe Tpdchetov Gpecov KOGTOVG S10EGNG TOV TEPLOVGLAKOV GTOLXEIOV.

A&lo. xpriong eivar m mapodoa oflo TOV EKTILAOUEVOV HEAAOVIIKOV TOUEWKOV PODYV TOV OVOLEVETOL VO
mpaypororombody and v cuveyn xpNon £vOg TEPLOVGLEKOD oTotyeiov kot amd v didbecn Tov oto TELOG TG
eKTOUEVNG 0eEAUNG LmMg Tov. Edv dev vrdpyetl Suvatdtnta vo. ekTiundei To avakTioo 106 Vg TEPLOVGLUKOD
ototyeiov Yo T0 omoio vrdpyet £voeln anopeimong g afiog Tov, T0Te TPOodPIlETOL TO AVOKTNGILO TOGO TNG
povadag mov OMuovpyel TOUEWKEG POEG GTNV OMOio. OVIAKEL TO TEPLOVGLOKO oTowEio. Avtihoyiopog {npudg
amopeinong g a&lag mEPLOVGIUKMV GToLYEI®V TOL A0YioOnke og mponyovpeva £tn, YiveTol HOVo OTAV VIAPYOLY
wovég evdeilelg 6T  amopeioon avth dev vapyxel TAEov 1 €xel pewwOel. XTI TEPMMTMOCES OVTEG O AVAOTEP®

avTihoyopog avayvopiletor og £60380.

2.6 Erevdvosig

Ot dbéoieg Tpog TOANCT ETEVOVGELS APOPOVY EMEVOVOELG Ol OTOTIES AVAUEVETAL VO SLOPKEGOLY YL0L LI BOPLOTN
YPOVIKN mepiodo, oAAd mov pmopodv va AoV dueco og TEPITTOON AVAYKNG PELOTOTNTAG 1| GAAUYNG OTa
emroKie. Ot oyopommAncies ETEVONGEDV KATAXMPOVVTAL LE TO KOGTOG 0YOPAS TOVG KOTO TNV NUEPOUNVIK EUTOPIKNG
ocvvorhayng, n onoia givar | nuepopunvia émov 1 Etarpeio deopedetol va ayopdoet 1| va TOVAGEL TO TEPLOVGLOKO
ototyeio. To k6oToG ayopds Tepthapfdavet Tig damdves GuVOALAYNS.

Ot dwbéoyleg Tpog TOANGCT| EMEVOVOELS amoTiu®mvTot oty vhoyn aia tovg. Ta un mpaypatomomBévia kEpdN
(Enpieg) mov mpokvmTOLY OId TIg KAAAYEG TNV €0A0YN ain TV YPEOYPAPOV OV TaEVOpODVTOL WG dtaBéoipa TPog
noANon avayvopifoviol otn kabapn HEon.

H ebhoyn agio tov emevdicewv Pociletoar 6t TYW| TPOSPOPAG 1| GTO TOGE TOV TAPAYOVTAL OO TO. LOVTEAQ
Tapelok®v podv. Ot ebloyeg adieg yi TO HETOYIKA YPEOYPAPO UM EWONYHEVOV ETOUPEIDV VIoAoyilovtol
XpPNoWonoldvTag SelkTeg TWNAG TPOG KEPSN 1 TIUNG TPOG TAUELOKES POES, TPOCUPLOCUEVOVS OTIS GUYKEKPULEVES
meploTdoelg Tov ekdotn. To petoykd ypedypoea, T@v omoimv 1 gdhoyn o&io dev pmopel va vmoloylotel pe
axpifea, avayvopilovtar ot Ty K6GTOLG peiov Tuxdv amopeimon g atlog avtodv. Otav to xpedypapo. mov
yxopakmpilovior @¢ Swbéoipa TPog TOANGT TOAOVVIOL 1] OTTOUELOVOVTIOL, Ol GUGGMPEVUEVES OVOTPOCUPHOYES
goloyng alog ovumepriapfdvoviar oty KoTdotaon omotelecpdtov og képdn 1 Inuieg omd ypedypopa

ENEVOVGEMV.
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2. Anofépara

Ta amobépata ansucovilovtor ot yopnAdtepn aéio petaé&d Tov KOGTOVG KTHOEMS Kot TNG KaOopNG pEVGTOTOWGIUNG
tovg agiag. Kabapn pevotomomioun a&io givar n eKTindpevn tiun tdAnons, LELOUEVT KoTd To kKOoTOG d1dbeong tov
amofepdtov. To k6cTO¢ TV amobepdtov Tpocdiopiletan pe ™ péBodo Ilpadng Ewcoywyng - Mpotng E&ayoyng

(F.1.F.O) ko1 meplapfaver Tig damdveg amdktnong 1ev amobepdtoy.

2.8Epmopikéc amartoeg

Ot omoutoelg and meAGTEG KATAXMPOVVTAL apyKa otV €0Aoyn aio TOVg Kol UETOYEVEGTEPO OTOTILAOVTOL GTO
OVOTOGPRESTO KOGTOG YPTCYLOTOLDVTOG TNV HED0SO TOV ATOTEAEGUATIKOD EMLTOKIOV, [elov TV TpOPAEYT Yo peimon
mg a&log Tovg.

Yy mepintoon mov N avandoPeotn afio 1| T0 KOGTOG EVOS YPNLULUTOOIKOVOLKOD GTotyelov vrepPaivel TV Tapovoa
aia, T0TE TO OTOLYEID AWVTO AMOTYATOL GTO OVOKTHGO TOGO avToV, dnAadr 6t mapovsa a&io TV HEALOVTIKOV
POMOV TOL TEPLOVGLAKOV GTOLYEIOV, 1) omoia voAoyiletan pe Pdor To Tpaypatkd apykd emtdoko. H oyetikn {npia
petapépetar amevbeiag oto anotedéopata ypnong. Or Inuég amopeiowong, oniadn OTov LIAPYEL AVTIKEWWEVIKN
€voelén 6t o Ophog dev givar og Béon va giompdéel Oha T TOGA TOL 0PeilovTal e BAon TOVG GLUPOTIKOVS OPOVG,

avoyvopilovtal oTo omoTEAEGLOTA.

2.9. Awubéorpa Kol TOpELOKE 1600VVapa

H Etapeio Bewpel t1g mpobeciuonés katobéoels kot dAleg vyning pevotodmtog enevOvoels e apykn Anén
HIKPOTEPT] TOV TPUOV UNVEV ®¢ xpnuatikd dteféoa. o ) odviaén 1oV KoTaoTOCE®V TAUELNK®DY PODY, T
xpnuatied Stabéotpa amotelovvton omd petpntd Kot Kotaféoelg o Tpameles kabmg Kot ypnpotikd Stbéoyia Onmg
npocdiopifoviol ovotépw. Ta Tpoidvta NG ayopds YPNLOTOS ELVAL YPTLATOOIKOVOUIKG GTOLEID TOV OTOTIUMVTOL

otV gvhoyn aio HES® TNG KOTAOTAONG OMOTEAECUATMV XPTCEWDG.

2.10Xvvarhayés og EEva vopiocpata

To oToyEio TOV OIKOVOLIK®OV KATAOTACE®V TV £TO1peEdV Tov Opilov empetpdvior PAceL TOL VOUIGHATOG TOV
TPOTEVOVTOG OIKOVOLIKOD TTEPIBGALOVTOC, 610 omoio Agrtovpyei o Ophog (Aertovpykd vopopa). Ot evomompuéveg
OLKOVOUIKEG KOTAOTAGEL Ttapovctdlovtat oe Evpd, mov givat o Aeltovpykd vopuouo Kot o VOULGHE TopOoVsIosNG
¢ untpikng Etarpeiag. Ot cuvorhoyéc o Eéva vouioUOTo LETOTPETOVTOL GTO AEITOVPYIKO VOUIGHO UE TNV XP1on
TOV GOTIMV OV 1oYLOLYV KATE TV Muepounvio Twv cuvoriaydv. Képon kot (npég amd cuvaAlaylaTiKég
S1popéc o1 omoieg TPOKVHITOVV od TV EKKOBAPIOT TETOLMV GUVOAANYDOV KOTA TNV SLAPKELD TNG TEPLOSOV Kot ard
TNV LETOTPOTN TV VOULGUOTIKOV GTOLEI®V oV eKQpalovtal og EEVO VOGO (e TIG 1o D0VGES 100TIHIES KATA TNV
NUEPOUN VIO, IGOAOYIGHOV, KOTOX®POVVTAL 6T OTOTEAEGHATA. T ¥PNUOTIKA TEPLOVGLOKE GTOLXEIN KOl VITOYPEDGELG
oe &Evo vopopo petappaloviol 6To Aettovpylkd vopucpe BAcel TG woTiog Tov o¥eL KaTd TV npepounvio

ovvtaéng tov Ieoroyiopov.

2.11Metoyiko6 ke@araro

Ot Kowég petoyég yapaktmpitovior g kepdrato. To mpocavénuévo e&mtepicd kdoTOg Gieca amodotéo oTnV
£€Kdoon VEOV HETOYMV EUPAVILETOL OTO KEPAANO OPUIPETIKA TOV glompakTéon Tocov. Otav n Etapeio ayopdlet
TUNUO TOV LETOYKOV KEPOAGIOL TNG, TO TIUNLO GVV OTOOVINTOTE TPOCGAVENUEVOD EEDTEPIKOD KOGTOVG TANV TMV
£1G00NUOTIKOV POPOV, APULPELTOL OTTO TO GUVOMKO HETOYLKO KEPAAALO MG id1EG LETOYES £00G OTOV QTG oKLP®OOVV.
Onov 1étoteg (idieg) petoyés mwAobviar 1 emavekdidOVTOL HETAYEVESTEPO, OMOOINTOTE AauBavOopevo Tipmpo
ocvpumepropfavetor oto petoykd keediao. Kébe képdog 1 (npud amd ntoinon wiov petoydv Kabopd ord aueca
Yo TNV cLvoArayn Aowd KOoT, epeavileTor og anobepatikd ot ido KePaAoia.
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2.12Adavera

Ta ddveln KatoywpohvTol apyikd 6To KOGTOG T0 0moio ivar 1 €0Aoy™ a&io Tovg, petmpéva te To TuXOV apeca ££0da
Yo TV TpaypoTonoinet g cuvorlayns. Metayevéotepa amoTindvTol 6to avandoPecto K66tog. Tvyxov dtapopd
petaé&d tov sompaydéviog mocov (kabopd oamd oyetikd £€0da) kou tng afiog e£6pAnong avayvmpiletor oto
OTOTEAEGLLOTO, KATA TNV S1dpKELD TOV dovelopob Baoet TG nebdd0v Tov TPAYHATIKOD ETITOKIOV.

Ta daven yapaktpiloviar og PBpoyvmpddeopeg vroypedoelg ektog edv 0 Ouhog €xel 10 oplotikd Sikaiopa vo
avaPdirier v e£6@inon vy TovAdyotov 12 pnveg petd v muepopnvia tov 1coAoyiopod. Tpomelikég
vrepavolnyels  meptlappdvovior otov  Ppayvmpofeco  SaveloHd OTOV  1GOAOYIGUO KOl GTIG EMEVOLTIKEG

SpooTNPLOTNTEG GTNV KOTAGTOON TAUELKAY PODOV.

2.13Mwofdosig

Ot ypnuatodotikég pcbmoels, ot onoieg petafpalovv omv Etapeio ovolootikd 6Aovg Tovg Kvdhvoug Kot To
0QEAN TOL aKOAOVOOVV TV KVPLOTNTA TOL HGHOUEVOL GTOLYEIOV, KATUX®PODVTOL OG TEPLOVGLOKE GTOLKElD e TOGO
ico katd v évapén g picbwong pe v mpaypoatikn a&io Tov mebopévov Tepovclokod otolygiov M, av givol
XopmAotepn, v mopovoa afio tov eldyotov robopdtov. Ta prebopata empepiloviol 6To Xp1LOTOOUKOVO LKA
£€oda kat og peimon g aveEOPANTNG VIOYPEWOONG, £TCL MOTE VO TPOKVTTEL £VOL 6TAHEPO TEPLOJIKS EMTOKIO TAV®D
GTO &VOMOUEVOV vmOlowmo TG vmoypéwons. Ta  ypnuatoowovopkd £E0da  ypedvoviar Kotevbeiov ota
amoteréopoto ypnoems. To picbmpéva meplovolokd ototyeion amocPévovtar Pacel ™ @@EMpNG {oMg avTt@v.
MicBdoelg 6mov 0 ekpioBOTAG dtatnpel oVGLOGTIKG OAOL TO OQEAT KOl TOVG KIVODVOUG OV amoppéovy amd Thv
KUPLOTNTO TOV TEPLOVGLUKOD GTOLXEIOV TA&IVOHOUVTOL MG Aettovpyikés obmoels. Ot mAnpopés iobopdtov yo
Ae1ToVpYIKEG HoOMOES KaTAY®POLVTUL WG €000 OTO OMOTEAECHATE  YXPNOEWG 6€ GuotnUatikh Pdon Kotd ™

Sapreta g HicOwong.

2.14®6pog er6odnpatog (Tpéy®v Ko avaforiopevoc)

Zoppova pe o N. 27/197501 mhotoktitpieg stanpeieg Thoiov pe eEAANViK) onpoio TAnpdvovy eopo yio to mAoio
ToVG PBACEL TV KOP®V OAKNG Y@pNTIKOTNTAG oveEdptnTa av £xovv kEpdN N {nuieg . Me v mAnpoun Tov mapordve
@Opov eEavTAgitol KGAOE POPOLOYIKT VITOYPEWOT] TOV EYEL GYEON WE TI QOPOAOYiO EIGOSNUOTOG OO VOVTIAMOKESG
Sdpaotmpromres. Katd v dmoyn tov Opilov, 0 ¢Opog avtdg el To EVVOL0LOYIKE cTolyelo ™G elopopds, KaboTL
dev emPdrietar, ovte Paciletar e Poporoyntén KEPSN Kot G €K TOVTOL avayvepiletar ota anotedéopata. Ta
KEPON amd pn vouTiMokég dpaotnplotnteg (av vTapEouv) PoporoyolVTOL CONP®VA HE TIG YEVIKEG dtatdéels mepi

(@oporoYiag ELG0ONLOTOC.

2.15Awvopn pepropdatmv

To Tinpetéa pepicpata amewkovilovial @G VIOXPE®ON Katd Tov ¥povo €ykpiong Tovg and tn [evikny Zuvédevon

TV Metdywv.
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2.16I1apoyés 610 TPOGOTUKO

Bpoyvrpdbeopeg mapoyég: Ot Bpayunpdbecpeg napoyég mpog tovg epyalopévovg (mapoyés AENG TG EPYACLOKNg
oyéomng) o ypnua Kot og gidog avayvmpitoviar og §£080 dtav kobictavtat dedovievpévec.
o Tov vIoAoYIGHO TG VIOYPEDONG TOL TPEMEL VO, AOYIGTIKOTOWGEL 1 €Taupeio kavel TpdPAeyT onpildpevn oe

OVOAOYIGTIKY LEAETT) OVOYVOPLOUEVIG ETOLPEING OVAAOYIOTOV.

2.17T1pofréyerg

Ot npoPréyetg dnpovpyodvar 6tav 1 Etatpeio éxet vopukn 1 TeKHotpOUEVT) VTOYPEMGT|, OG ATOTEAEGHLO TOPELBOVTOG
yeyovotog, Kot mhavoroyeitan 6Tt Ba anoutnOel ekpon TOPWV OGTE Vo TOKTOTTOMNOEL 1) VITOYPEDOT, Kol PTOPEL VOl YiveL
o a&omioTn ektipnomn tov mocov. Ot mpofréyelg emaveéetalovtatl 6To TéA0G k@b ypiong kot Tpocoppudlovot £Tot
®ote vo anetkovilouv Tig KoADTEPES SVVATEG EKTINGELS KL GTNV TEPIMTOGT TOV KPIVETOL avayKaio, TpoeEo@lovvTal
pe Baon éva mpo-edpov TpoeloeAnTikd emttdkio. Ot EVOEXOUEVEG VTOYPEMDGELS EV KATUYMOPOVVTIOL OTLS OLKOVOULKES
KOTOOTAGES OAAG YVOOTOTOOUVTOL, EKTOC KOL oV 1 TOAVOTNTA Y10 EKPON TOPOV TOV EVOOUATOVOLV OTKOVOULKE
opéAn etvar ehdytotn. Ot evdeyOUeveES OMOITACES OV KATOX®MPOOVTOL OTLS OIKOVOUIKEG KOTOGTAGES, OAAG

YVOGTOTOLOVVTUL EPOGOV 1] EIGPOT| OIKOVOLKOV MQEAEIDV eivar TOavY.

2.18Emyopnynosig

O Opthog avayvepilet Tig KpaTIKES ETLYOPNYNOELG Ol OTOIEG KAVOTOLOVV aBpoloTIKd T €€MG KptTipLoL:

a) Yrapyet texpoupdpevn Befordtnta 0t 1 emiyeipnon £yl cuppopmbei 1 TpdKeLtal vo cupHopPmOET pe TOVG OPOLG
NG EMLXOPTYNONG KoL

B) mbavoroyeitar 611 T0 OGO TNG EMyopynong Ha elompoydel. Katoywpovvar otnv edhoyn aio kot avoyvopifovron
He TpOTO GLUGTNUOTIKO 6TA £5000, Pe BAOT TNV GPYT TOL GLGYETIGLOD TV ETLYOPNYNCEMV LE T OVTIGTOL(O KOOTN TO
07010l KOl ETLYOPNYOUV.

Ot emyopNyNOELS TOV APOPOVV GTOLXEIDL TOV EVEPYNTIKOV TEPLAUPBAVOVTAL OTIS VTOXPEDCELS MG £G000 EMOUEVOV
xPNoemV Kot avayvopilovtol cuoTUaTIKG Kot 0pBoAoyikd ota €600 Katd TN didpkeln TG weéung {ong tov

enyopnyn0évIov Toylov oToyElmY TOL EVEPYNTIKOD.

2.19XpnpaTootkovopika TEPLOVGLOKA oToLYE D

O1 enevdvoelg tov Opilov To&vopodvial 6T TOPUKATO KaTyopies: XpNUOTOOKOVOUIKA ototyeio o e0AoyN adia
HEC® OMOTEAEGUATOV, EXEVOVOELS SlabECIIEG TPOG TAOANGT Kot ddveln kot arortnoelg . H tag&vopnon e&aptdron and
70 6KOTO Y10 TOV 0moi0 amokTNONKE 1) EMEVOLON.

H Auwoiknon mpocdiopilel v to&vounon katd mv apyikn avoyvapton kot emavegetdler v ta&vouncn oe kabe
NUEPOUNVIC LIGOAOYIGHOD.

(o) Xpnpatoowkovopkd otoygia og e0hoyn afio pécw amote ecpdtmv

Xpnuatookovopkd ototyeio meplapfaveror 6 autiv ™V Kotnyopio €dv omoktdtor pe okomd vo moinbei o
GUVTOLO XPOVIKO Stdotnua 1 av €el xopakmmpiotel €161 and T dwoiknon. [Hopdywya eniong meptlappdvovtor otnv
Kotnyopio. Tpog mdANGON ekTdg edv mpoopilovrar Yo avtiotdduion kvdbvav. [eplovoiaxd otoyeio e avtiv v
Kkoatnyopio. mephapfdvovial 6to KukAo@opoldv evepyntikd eite g€outiog tov 6tL mpoopilovtar mpog mdAnom &ite
mpoopilovTol vo pevaTonotnfovv Viog dMSEK UNVMV amd TNV NUEPOUNVIL. TOV 1IGOAOYIGLOV.

(B) daveia kou amaatioelg

MephopPaver un Tapdymya ¥p1LATOOIKOVOUIKO TEPLOVGLOKA GTOLELD (e TAYIEG 1) TPOGILOPIGUEVEG TANPOUES, TO
omoia SeV SLOTPAYLATEVOVTOL GE EVEPYES YPMLATAYOPES Kat dev vrdpyel TpdBeon ndAnong avtdv. eprapfdvovrat

GTO KUKAOQOPOUV evepyNnTikd, ektdg omd ekeiva pe AEeg peyoldtepeg tov 12 umvav amnd v muepounvia
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woloyiopov. To tedevtaio cupumepiiopfdvovial ot Un KVKAOEOpovVTO Teplovclokd ototyeio. Ta ddvela kot ot

OTTOLTIGEL GUUTEPIAAUBAVOVTOL OTIG EUTOPUKEG KOl HALEG OTALTIGELS GTOV IGOAOYIGUO.

(y) d1aBéorua mpog wdAnon ypruoaTooikovouikd. TeEpIOVGIaKG GTOLYELN

[epiappdver un mopdywya xPNUOTOOIKOVOLLKG TEPLOVGLOKA oToLKEln To. omoia gite Tpocsdopilovtal 6€ ATV TV
katnyopia, gite dgv umopodv vo evioyHovv og KATolo GAAN o TIG OVOTEP® KATIYOpPles.

Meprappdvovor oto PN KVKAOQOPOVVTO TEPLOVGLUKA GTotXElD £QOGOV I Atoiknon dev €xel v mpdbeon va ta
pevotomomoel péoca oe 12 univeg and v muepounvio Iooloyiopod. Ot ayopéc kot ol TOANGCELS EMEVOVGEMV
avoyvopifovtal katd Tnv nuepounvio. ¢ cuvoALoyNg oL gival Kot 1 nuepounvio mov o Opidog deopeveton va
ayopdoet | va ToAnoel v emévdvon. Ot emevdioelg apykd avayvepilovtar oty gvhoyn aia Tovg TALoV TMV
Gueca ETPPITTEOV OTN GUVOALAYT SATAVAOV Yol OAe TO. YPNLOTOOIKOVOUIKG oToLyEia Tov avayvepilovtar otnv
goloyn aéia péom amotedeopdtov. Ot enevdvoelg daypaeovTal OTaV TO OIKOIMUO OTLS TOUEINKES POEG OmO TIg
emevdvoelg Myel N petaPialerar ko o Ophog €xet petaPipdoet ovoimdmg GAOVG TOVG KIVEVVOUG Kot TIG AVTAUOLPEG

OV GULVETAYETAL 1| 1OLOKTNGIL.

Ta ypnpotootkovopd ototyeic oe €0hoyn o&lo pHécw amoTeEleopdTOV omoTiLdVTaL oty €0hoyn a&io tovc. Ta
Swbéoya TPog TOANGN YPNULATOOIKOVOUIKA TEPLOVGLOKG GTOLXEIN OTOTLLOVVTOL LETOYEVESTEPD O KOOTOG peiov
k6oT0g amopeinong Kobmg ta epyaiein 13iov Kepoiainv dev pumopovv va armoTunbodv pe akpifela. Adveio kot
amontioelg ovayvopilovrol oty mapovsa ofia pe ) pébodo tov mpaypaticov emttokiov. [paypoaromromBévia kot
€€ amotnoemv k€pdN 1 {nuieg mov mpokdmtovy and petaforr] oty edAoyn aio TOV oToXEiOV ™G Kotnyopiog
«PNUATOOIKOVOUIKGE OTOXEI LECH OMOTEAECUATMOV» KOTOX®OPOVVTOL OTO OTOTEAEGUATO OTNV TEPI0G0 TOL
avokvtovv. Ta képdn 1 {nuiég €& amoTiunoems mov TPOKLATOVY Omd TNV UETOPOAT] otV €0Aoyn a&io pn
XPMLULOTOOIKOVOLIK®OV GTotyeimv mov givat dtabéciua tpog TdANon Kataywpovvtal o' vbeiog oty kabapn Oon.

Ortav enevdvoelg dtabéoipeg mpog TdANGT TOANOOVV 1 0mopEIWOOVY 1| GUGCM®PEVUEVT LETAPOAT TNV gVA0Y a&io

TOVG LETAPEPETAL GTO AMOTEAEGLLOTO GOV KEPOM 1 {Nég and enevdvoels oe Ypedypopa.

O1 gdhoyeg a&ieg TV YPNULOTOOIKOVOLUIKMY TEPLOVCLUKAV GTOLEIMV TTOV EIVOL SLOTPOYLOTEVGLULO OE EVEPYES AYOPES
nmpocdopiloviar amd T TpEYovceg TEG CRtnong. o ta un dompaypotedoto ototyeio o evAoyeg ofieg
TPocdlopilovTol pe TN XPNoN TEXVIKAV amoTIUNoNG OTMG AVAALOT TPOGOUTOV GUVUALXYDV, GUYKPIGIL®V oTotKEIDOV
OV JLOTPOYLATEVOVTAL KOl TPOEEOPANCT] TOUELNKDOV POdV TOL €EEBIKEVOVTAL VO OTEIKOVILOVV TIG TPOYLOTIKES
ouvinKeg Tov €kdOTN. Xe KGOe nuepounvia 16oAOYIGHOV 0 OAOG EKTIUG OV VITAPYOVV AVTIKEWEVIKES EVOEIEELS TOV

V0L 081YOUV GTO GUUTEPOGLLO OTL TOL XPTLLOTOOIKOVOLLIKE TEPLOVGLOKE GTOLYEID £XOVV VTTOGTEL UTOUEIWON).

lNo petoyéc etapeidv mov €xovv ta&voundel og ypNUATOOIKOVOUIKA GTotyeio dabécipa Tpog mdAnon, tétoln
£voelln ouvioTd N onNpavTiKh 1 TopateTopévn pelmon g gdroyng ofiog oe oxfom UE TO KOGTOG KTNOEMS. Av
ototyeobeteiton amopeiowon, 1 copevpévn ota idto kepdAiata npd Tov givorl 1 dtapopd peta&d KOGTOVG KTHOEMG
kot evhoyng a&iog, petapépetor ota omoteAéopata. Ot {nuiég amopei®ong TOV GUUUETOYIK®V TITA®V OV

KOTO®POVVTOL GTO ATOTELEGHATO OEV OVAGTPEPOVTOL LEGH TOV OTOTEAEGUATOV.
(0) droxpazodueveg uéypr v Apén emevovoeis

[epiapPaver pn Topdywyo YpNULOTOOIKOVOULKG TEPLOVGLOKE GTOLXEIN e KAOOPIGUEVES 1| TPOGOLOPIGTEEG TANPMUEG

kot kaBopiopévn Aén, ta omoia 0 Opidog Exet v mpdbeon kat v dvvordTa va Stakpatioet péypt T Aén tovg.
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2.20Avoyvopion €660V Kol ££60mV

"Ecoda: Ta £éc0do meprapfdavouv v eddoyn ofio TG mapoyng vanpecudv, kabapd amd tig emPapivoelg vrep
Tpitwv. Bdon kataymdpnong ivat n nuepounvia £kdocng Tov €1G1TNPIOV.

Képdn amé adinen etoygsiov evepyntkov: To cvykekpipéva kEpdN (Yo mapdderypo o KEPSN and v TMOANGN
noyiwv tov opilov), Aoyilovior g c0da, dtav Bepehdveton to dcaiopa gionpang g ndinone. Ta exdotote
1066 cupurepLapBavovtal 6To KovaOAl «AXAa £6000 EKUETAAAEVONGY.

"E&oda: Ta £€0da avayvmpilovtat 6to amoteréopato o dedovievpévn Baon. Ot TANPOES TOV TPOYUATOTOLOVVTOL
Y AETOVPYIKEG OOMOELG HETAPEPOVTOL 6TO amoTEALSHATA OG £€080. Ot TANP®UEG TOV TPOYLATOTOLOVVTOL YioL
XPNUOTOSOTIKEG UGODOELG LETOPEPOVTAL OTO ATOTEALGHATA MG ££000 HOVO MG TPOG TO HEPOG TTOV apPopd o€ TOKO,

KOTA T0 ¥pOVo ¥p1oems Tov HicBiov. Ta é£oda and ToK0Vg avayvmpiloviol o€ dedovievpévn Bao.

2.2111mpo@opnon Katd Topéa

Qg emyepnpoTikog topéag opileton pio opddo TEPLOVOLAKOV GTOLYEIOV KOl AELTOVPYIOV TOV TAPEYOLY TPOIOVTO Kot
VINPESiEG, To OMOlol VIOKEWVTAL GE SLOPOPETIKOVG KIVIUVOVG KOt OOOOGELS OO €KEIVOL GALOV ETLYEPTLATIKOV
TopémV. Q¢ Yeoypapkds Topéas, opiletar pia YE@YPAPIKY TEPLOYN, OTNV OTOia TAPEXOVTOAL TPOIOVTA KOl VIINPEGIEG

KO 1 071010 VLOKELTOL G€ SLPOPETIKOVG KIVOVVOLG Kot amodO0ELG and AANES TEPLOYEG.
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3. Awygipnon Xpnpuoroowovopkdv Kivdovev

3.1 Awaygipion ypNIATOOIKOVOIIKOD KIVEOVOU.

O 6hog extibetar 6€ YPNUOTOOIKOVOLLKOVG KIVOOVOLG OTMG KivEuvo 0yopds, MOTOTIKO Kivouvo kot Kivduvo
pevototTag. To Tpdypappe doyeipiong Kivovvov eoTidlel 6To un TPOBAEYILO TMV YPTLOTOOIKOVOUIKMY 0yOpmY KoL
EMOLDKEL VOL EAAYIOTOTOMGEL TOOVES SUOUEVEIG EMBPAGELS OTIG EMOOGELS TNG ETALPEINS GTO YPTMLLOTOOKOVOLIUKO TTESTO.
H dwyeipon kwdvvov Sievepyeiton amd to kevipwed tunpo dtoyelpiong Swobecipov g puntpikhig etoupeiog
‘NAYTIAIAKHY ETAIPEIAY AEEZBOY A.E." ot moltikég tov omoiov gykpivovtot omd 1o Atotkntikd Zopfodiio tmv
etarpedv. To Atownticd ZopPfovito kotaptifel apyég yio T GuVOAKN dtyeiplon KivdHvov KaOMOG Kot TOMTIKES TOV
KOADTTOUV GUYKEKPUEVES TTEPLOYES OTMG GLVOALAYLOTIKO KivEUVo, KivOuVO EMITOKIOL KOl TIGTOTIKO Kivouvo.

a) Kivovvog ayopdg

i) Kivévvog tiuchv

O Ophog dev extifeton og kivduvo Tipnmv xpeoypdowv dott v 31.12.20115ev eiye otV KOTOY TOV GNUOVIIKO

aplOud xpeoypdowv sionypévo ce yprnuotiotnplokn oyopd. O ophog extibeton oe petaforés g allog tov
vanpeoidv mov mopéyel. O kivdvvog owtdg avietoniletor pe v aviioyn peTafolf] TOV TOV TOANONG TOV
VANPECIOV TTOL StfETEL. ZNUEIDVOLLE EMIONG OTL 1 HETOPOAN TOV TIU®V TOV KOVGIH®V EXNPEAlEl ONUAVTIKE TO
AEITOVPYIKO KOGTOG TOV TAOI®V AGY® TOV VYNAOD TOGOGTOD GUUETOYS TOVG KATH LEGO OPO GTO GLUVOALKO KOGTOG

eKpeTAAAEVOTG TV TAoi®V Tov Opiiov.

H Etotpeio avaidel v éxbeon emrokiov e po Suvapikn Paon. Towila cevipia Tpocopotmvovtol AapBavovtog
VIOYN OVOYPNUATOSOTHOELS, AVOVEDGELG 1O VIapYovc®v Bécewv. Bacilopevn oe ovtd ta oevapla, n Etopeia
VoA0YileL TV EMIOPOOT OTO OTOTELEGHA HLOG Optopévng netafoing emttokiov. o kébe Tpocopoioon kat yio dreg
T1G 160TIieg ypnotponoteiton 1 1o petafolrn emtokiov. Ta oevapia epopprdlovior LOVo yio VITOYXPEDMGELS Ol OTTOIEG
OVTITPOCMOTEVOVV TIG KVPLOTEPES EVTOKES DEoElC.

il) Kivovvog tauetaxadv podv xoi kivovvog petoffoldv ebloyng aiag Adyw petafolic twv emitokiov

O Ophog dev €xel oNUAVTIKA EVIOKO GTOLYELD EVEPYNTIKOD KOl GUVETMG TO ELGOSNILOL KOl Ol AEITOVPYIKEG TOUELOKEG
POéG TOL gival oVSIMAIMS aveEapTNTES O TIG AAAAYEG oTNV ayopd TV emitokinv. O kivovvog emttokiov tov Opilov
av&avetar and Tig pokporpdbecpeg voypemoelc. O Kivdvvog petaforng tmv emnttokiov ota ddveln pe pHeTafAntd
emtokio ekbétovv tov Opho (kupimg v pntpikh etopeia) og kivéuvo topslokdv podv. O Opidog kotd Tnv
31.12.201kiye daveiopd cuvolkod mocod € 116.092.867,7kon sivon extedeiévog otig petaforés g ayopds tov
emtokiov 6cov ogopd Tov tpamelikd davelopud tov. O mopoakdted Tivakeg mopovoldlel v gvauctncio Tov
anoTeELESHOTOG TG YPNoNG KaOMS Kot Tov 1Bimv KepoAaiov oe pia Aoyikn HETaBOAN TOL enttokiov NG TAEEMS TOv
+0,50%n -0,50% (2010: +0,50% -0,50%).0t oAlayég oto emtokio, eKTydron 0Tt Kivouvtat o€ pio Aoyikn Bdon og
OY£0T ULE TIG TPOGPATEG GLVONKES TG 0yOPac.

‘Owhog Omrog Eropeio Eropeio
Merafoiy emroxiov 2011 2010 2011 2010
+0,50% ‘ +0,50% ‘ +0,50% ‘ +0,50%
Znuio ypriong (avénon) (570.773,59) (695.291,21) (456.879,17)  (516.98)0,5
Too Kepdhota (neimon) (570.773,59)  (695.291,21) (456.879,17)  (516.98)0,5
-0,50% ‘ -0,50% ‘ -0,50% ‘ -0,50%
Znpia xpriong (peicoon) 570.773,59 695.291,21 456.879,17 516.900,59
Too Kepdota (ovénon) 570.773,59 695.291,21 456.879,17 516.900,59
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To obvolo tov pakporpobécumv vroypedoemv g Etatpeiog mpog tig daveiotpieg tpameleg €xovv ovppmvnbel va
ektokilovtal pe xopovopevo emrokio. To emitokio avtd amotelodv 0 dfpoiopa tov drotporelikov EMTOKIOV
Euribor, to onoio petafdiietar kabnuepvag, mAéov evog motwtikol mepdmpiov (Margin).Onoladfmote onpavikn
petaBoAn tov emttokiov Euriboremnpedlet v etioia ypnuatookovopuky emPdpovon g Etoupeiog o onpoviikd
Babpd. Enpewdvetor 6TL 1 eTOpeia dev ypnoiponotel £101Kd GLUPOANLO KAAVYNG TOL KIVODVOL Otd TN UETOPOAT TOV
emtokiov (hedging).

i11) Zvvarlayuarticog kivévvog

Ot voypemoelg g Etonpeiog mpog toug mpopndevtés e, 6ty cuvipurtikn toug TAetoyneia, eivat og Evpd, ondte
dev voeiotator ovolmdng kivévvog AOY® GuvoAlaypotikK®v Staopdv. Ot HoKpoTpODEGHES VTOXPEMCELS TNG
Etaupeiog mpog 11 doveiotpieg Tpdameleg eivar dheg oe Evpd, emopéveg o cuvoAlaypatikodg kivouvog eivat

apEANTEDG.

B) IMoToTIKOC Kivduvog

O motoTkog Kivouvog dwyetpiletal ot eninedo Opilov. O TotmTiKdg Kivouvog mnydlet amd ta Tapelokd Stabéotpa Kot
TOpELOKG 10odOvapa, TG Katabéoelg otig tpameles, kKobdg emiong Kol TOTOTIKEG €KOEGEIG VIO TOVG ONUOVTIKOVG
TEAATES, Ol 0TOT01 KATA KOPLo AOY0 €ivan o1 TPAKTOPEG IOV HEGOANBOVV Yo TV €kdoom gottnpiev. O kivovvog avtdg
dev Beopeitar onpaviikods kabmg o Ophog Exel opioet TOTOTIKE OPaL KOl GLYKEKPUEVOLS OPOVG TGTOTIKNG TTOMTIKNG
v 6Aovg tov meEAdTEG-TpaKTopeS. Evd og opiopéveg mepurtdoelg v peyoddtepn eao@diion AopPavel eyyontikég
emotorés tpanelmv. To tunpa dtoyeipiong ToTmTKoD Kvdhvoy a&loAoyel TV TIGTOANTTIKY IKAVOTNTO TOV TEANTN
AopBdavovtag v’ dyn TV OKOVOWUIKY TOV KOTAGTAGT, TPOTYOOUEVEG cLVOALAYEG Kol GAleg Topapétpovs. Ta
MOTOTIKA Opta teatdv Kobopilovtar copeeva Tavia pe dpia mov et kabopicet n Awoiknon. H ypion nictotikdv
opiov mopakorovdeiton o taktd dwwotiuate. Or ToAcelg oe meldteg Mavikng eéopAovvton pe petpntd. H
péytom éxbeon oe motoTkd kivovvo v Mpépa tov Iooloyopol eivor M edhoyn aio kdbe warnyopiog

EI0TMPOKTEDV (O OVAPEPETOL TAPATAV®.

v) Kivéuveg pgvetotnrog

Yvvet dtoyeipion Tov KvdOvou pevueTtotnTog mpoimodétel emopkels eE0cQOAIGELS YpNUATIKOV dabecitov Kot v
Sobecipd o ¥pNUTOdOTHONG LECH ENUPKAOY TOTOTIK®OV Agttovpyldv. H pguetémra tov Opidov topakorovdeitat
amd Vv Awoiknon og taxtd ypovikd Swotiuate. [Tapokdteo mopovoidletar n avdAivon pe TG AR&eElg tov

XPMNUOTOOKOVO KMV VTOYPEDCEMV:

31.12.2011OMIAOXZ "Ewg 1 étog A6 1 éwg 5ét Héve omé 5 €ty
Aaveiopog 12.566.275,30 15.211.413,91 88.315.178,50
TIpounBevutéc Kot AouméG VIOYPEDCELS 38.217.092,23 - -
31.12.20100MIAOX "Eog 1 ¢tog Amé 1 émg 5étn Mave amé 5 ¢t
Aaveiopog 7.819.838,82 3.995.211,54 102.863.684,51
TIpounBevutéc Kot Aoumég VIOYPEDTELG 16.264.870,92 - -
31.12.2011ETAIPEIA "Eog 1 ¢tog Amé 1 émg 5étn Mave amé 5 ¢t
Aaveopog 11.981.273,48 13.958.000,83 66.789.707,45
TIpounBevutéc Kot Aoumég VIOYPEDCELS 29.476.840,71 - -
31.12.2010ETAIPEIA "Ewg 1 étog A6 1 éwg 5ét Héve omé 5 €ty
Aaveopog 7.790.036,96 3.995.211,54 69.376.972,78
[TpounBevtég Kot Aoég VITOYPEDMCELG 13.582.241,37 - -
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3.2 Awaygipion KEPAAIOV KO KvdvVou

Ot otdyol ToV opidov og oyéon pe T dwyeipton Kepoiaiov etvol vo Stoo@aAicel Tn duVOTOTNTO AITPOGKOTTNG
Aettovpyiag Tov 610 PEALOV pE OKOTO VO TOPEXEL KOVOTOUTIKEG OMOSOCEG GTOVG UETOYOVG KOl Vo dloTnproet
WOOVIKT KOTOVOUT KEPOAAIOV HELOVOVTOS KAT anTOV TOV TPOTO TO KOGTOG KEQUANIOV.

To kepdlaro emokomeiton pe Péon tov cvvieleot) poyrevons. O cuviedeothg vroloyiletor g 10 Kabapd ypEog
Staupodpevo pe to GLVOAIKA amacyorodueve kepdAaia. To kabBopd ypéog vroroyiletar Mg 0 GuVOAKOG daveloHOg
(ovumepoppavovtor Bpoyvmpodeopa ko pokporpdbeopo ddvelo Omog spavilovior 6Tov 160A0YIGHO) peiov To
xpnpotikd odéoipa. To cuvolikd arnacyorolueva kKepdioio vroloyilovtor wg Ta 0 kePdiaio mov gupavifovron

GTOV 160A0YIopHO GVV T0 Kafapd XPEOG.

OMIAOX OMIAOZ ETAIPEIA ETAIPEIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
Zbvolo Saveispob 116.092.867,71  114.678.734,87  92.728.981,76 812628
Meiov: Awbéotua kot TopeloKd iIodovapo 1.345.076,36  27.463.501,26 760.644,87  25.831.674,50
KaBapog daveropog 114.747.791,35 87.215.233,61 91.968.336,89 55.38(/8B
"Tow0 ke@AAOLO ATOBIOOUEVO GTOVG UETOYOVG
™G UNTPIKAG 12.104.33534  73.119.538,17  40.207.451,06  93.11®66
LovorKd 00y 0L00NEV KEGGML 126.852.126,69  160.334.771,78  132.175.787,95 108.68,04
XuvrereoTi|c péyrevong 90,46% 54,40% 69,58% 37,26%

3.3 Emysipnporikei Kivévvor

e Kivduvog vauTikoV atvyfqpatog

MBavo vovtikd atoynpo oe mhoio g etarpeiog 1 ko tng BuyorTpikng g eite pe gite yopic evOHVN g Tonpeiog,
evdgyeTaL va ennpedoet apvitikd v Aettovpyia g Etaipeiog ta amoteléopoto my enun kot v tedateio me. Ia
Vv UEl®OoT TOV 0pVNTIKOV GUVETEWDV 1 ETOIPEID LEPUVE Y10 TNV GMOGTI] GLVINPNON KOl TV ETAVOPOON TMV
TAOI®V e IKOVE Kol 0moTEAESUOTIKG TANphpata. Emiong éxet dnuovpynoet €101K1 OpAd0. AVTILETOTIONG EKTUKTMV
TEPIOTATIKADV.

e  Emoyik6TnTo EMYEPNUATIKOV dPASTNPLOTHTOV

Ot dpacTpldTNTEG TOV OKTOTAOIK®V €TOLPEL®V Yapaktnpiloviar amnd €viovn emoykdtTa, YeYovog mov Exel
EMMTOON 0TA £6000 KOl GTO OMOTEAECLOTO TOV EVOLIUEGMV OKOVOUIK®V Kotaotdoemv. o cuykekpiuéva, 1
Swivnon emPatdv kot L.X. emPomydv oynudtov sivar dioitepa avénuévn katd tovg Beptvovg pives, Aoy g
TOVPLOTIKNG KIVIONG, KOl KATA TIG E0PTACTIKEG TEPLOSOVE, EVA 1) SLaKIVIION QOPTNYDOV TOPOVGLALEL GYETIKA LKPT|
Swakdpoven og OAN TN OUPKED TOL £TOVG, WE OMOTEAECHN Ol TEPLooOTEPES mMOANoel G Etapelog va
TPOYLOTOTOLOVVTOL Kot To Tpito Tpipumvo kabe yprone. H etopeia Exel emexteivel Tig dpactnploTTtég Tng UE TNV
avaAnym Gyovov, EMSOTOVUEVOV YPOUUMV LE GKOTO VUL TTEPLOPIGEL TIG GUVETELEG TNG EMOYLKOTITAS TOV KAGSOL.

e II@avi amwodpoporéynon Loyo Prapng o whoio s Etonpeiog

O «OKAog gpyoacidv kor to amoteAéopata g Etapeiog, Kobdg kot 1 wovotTTo TG Vo oVTOmTOKPIVETOL OTIG
XPNULOTOOIKOVOLIKES VIOXPEDMOELG TG £EQPTMVTIOL Gpeca amd v €0pubun Aettovpyio TV TAOl®V TG Kot TNV
KOVOTTOUTIKY] EKTEAECT] TMV TPOYPOUUATICHEVOV dpopoAroyiov. [TiBavh advvapio ektéheong dpoporoyiov e&attiog
PAGPNG oe mhoio g Etoupeiog, edwkd o mepiodo ayung, 0o eiye g omoTEAEGUO APEVOG TNV GUECT] OTMAELL
£600®V TOCO GE OPENOG OVTUYMVIOTIKOV OKTOTAOIKOV ETOPIOV OGO KOl GE EMIMESO EMAEYOUEVOL WETOPOPLKOD
HEGOV amd TAEVPAS EMPOTMOV G OPELOG TV ALEPOTOPIKMV ETAPLDV KOL APETEPOV TPMGCT] GTN PN KOl TEAATEID TNG
Etaipeiog. Ola 0. mopomdve pmopovv vo éxovv ducpevn emidpaor otig opactnpotteg g Etoapeiog, v
¥PNUOTOOKOVOLIKT TG Béom Kot ta amoteréopata TG o v HeiOON TOV apvnTIKOV GUVETEIDV 1  £TOLPEiN

HEPLUVE Y10L TNV GMGTH GLVTHPNON TOV TAOI®MV KO TV ETAVOPMOGT TOVG LE IKOVA KOl OTOTEAEGUATIKG TANPOLLOTO
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e Evoppovien pe evogyopeveg véeg TEXVIKES TPOOL1aypaEs 1] Kol arhayés oTo 6pro nkiog TV TAoiV

H mpocappoyn tov vpiotdpevoy TAoiov o VEEG TEXVIKEG TPOdLOYPUPES TOV EVOEYETAL Va. BecmicTtovv o Evponaikd
N Ebvikd eminedo pmopei vo amoutioovv onuavTikeég enevdioelg 1 Kol Vo KATOoTHGoUV addvaTn TV €KTELEOT
dpoporoyimv. Emiong alhoyn tov Oeopicod mhoisiov ywr v nAkio T@v TAolov evOEXETOL VO TPOKOAEGEL
amodpooAdyN ot TAoimV and T SpopoAdYLo. EcmTEPKOV. T G Ave evigyOeVa UTOPEL VOL EXOVV EMMTOGELG GTNV
OLOAN EKTEAEOT] TOV VOIGTAUEVEOV OPOUOAOYIOV LE EMTTMCELS GTNV EMXEPTLATIKY dpactnpiotTa Tov Opidov. H
etarpeion ppovtilel dote to mholo Kotd TIC mEPLOSOVG cuvinpnong va avafaduilovior cOuPove pe TG VEES

OTOLTIGELS OOQAAELOG KL TNV TOPAUKOAOVONGT] TNG VAVTIKNG TEXVOAOYING OOV OmTaLTEITOL.

e Xvuvripnon Thoimv

H dievépyero dpoporoyiov e€aptdtol amnd TV ENLYEPNOLOKT ETOLITNTO KOL TV GMOGCTH GLVTNPNOT TOV TAolmv. Xe
MEPIMTOGT UM £YKOIPNG VAOTOINGNG TV TPOYPOLLUNTICUEVOV GUVINPHCEDY KOl TOV EAEYX®V TOV TAOI®V TOV
GTOMOV eVOEXETOL VO UV AGBoLV €ykaipa To amopaitnTo ToTomotikd aglomloiog pe amotéheopo va vedpEovv
duopeveig emmtOcel TG Opactnprotnteg g Etaipeiag, yeyovog mov dvvatal vo emnpedost SUGUEVOS TIG
Sdpaotmpromreg g Etatpeiog, v ypnuotooucovopkn g Béon kat ta omoteléopato g. o v peioon tov
OPVNTIKOV GUVETELDV 1] ETOLPELD LEPIUVA YOl TNV GMOGTN GUVTIPNGT KUl TV EXAVIPMCT TOV TAOIOV HE TKOVA KoL
OTOTEAEGLOTIKG TTANPDLLOTOL

o Igpurtdosis avotépag Piog

Ye TePIMTOGELG avaTEPUS PBlag, OTOS oeoNdG, Tpopokpatio, TANUUOpES, KAT., N Etoupeia evdéyeton vo emnpeaoctel
apvnTiKd, Onmg O emnpeactel Kot 0mowdNTOTE AAAY EMLXELPNUOTIKY dPAGTNPLOTNTOL.

H etarpeia éxel dnpovpynoet €181KN OPASA AVTIILETOTIONG EKTUKTMOV TEPLGTATIKAV, 1 omoia £xel amodei&etl v aia
TG Kot €YEL TPOCTATEVCEL OMOTELEGUATIKG TNV QAUN TNG,  GE YEYOVOTO OTWS TO VOVTIKO OTOYXNHO TOV TAOIOL

OEOODIAOL.

3.4 TIpocdropiopos TV EVAGY®V aldv

H e0loyn oo TV ¥pnUATOOIKOVOLIK®Y GTOLEI®MV TOV SOmPOyHaTEVOVTOL GE EVEPYOVG YpMuatayopés (0Twg ot
gumopkég ouvarhayés kot drabéoipot yio TdAnon tithot), eivon Baciopévn otig TEG ayopds mov 1oydovV Katd TV
nuepounvia tov woroyiopod. H eddoyn afio tov ypnHOTOOIKOVOLIK®OV 6TOtKEiOV TOL dev Stampaypotedovial oe
EVEPYEG APMUATOYOPEG TPoGdlopileTar pe TV ¥pNoT TEXVIK®OV OmOTIUNGNG Kot mapadoy®dv mov otnpiloviol o€
dedopéva G ayopds katd v nuepounvio Tov 16oAoyopod. Tiég ayopdsg 1 TIHEG SLOTPAYUOTEVTOV Yio TOPOLOLOL
oToLyElD YPNOLOTOOVVTOL YO TO HAKPOYPOVIO davelopd. AAAES TEXVIKEG OTOG 1 TPOEEOOANGCT UEANOVTIK®DV
APNUATOPODV YPNGLUOTOOVVTIOL Y10 TOV VTOAOYIOUO NG a&iag TV AOWMV YXPTHOTOOKOVOHIK®OY ototyeimv. H
ovopooTikny o&lo peiov TpoPAéyels yio EMICQAAEIEG TOV EUTOPIKAOV OTULTHCEOV EKTATOL OTL Tpooeyyilel v
mpaypotikny Toug a&ie. Ot mpoyuatikés a&leg TV XPTHLATOOIKOVOUIK®OY VTOYPEDCEDY Y10, GKOTOVS EULPAVIONG TOVG
OTIC OIKOVOLIKEG KOTAGTAGELS vroAoyilovTol pe Pdaon tn mopodoa o&lo TV HEAAOVIIKMOV TOUINKDV PO®V OV
TPOKVLATOVV aNd GLYKEKPYEVEG CUUPACELS YPNOULOTOLDVTOS TO TPEYOV EMITOKIO TO 0moio €ivor dabéoyto yuo Tov

OMIAO Y10 TY| (PON TOPOLOLOV YPNUATOTICTAOTIKAOV HECMV.
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4. Inpavtikég Aoyotikég Extypuoeig kan HMopadoyés

H mpoetoacio Tov okovopikav katactdoemv coppova pe to AIIXIT arattel and tn doiknom Tov oynuaticpd Kpicewv,
EKTNOEOV Kot VTODEGEMY o1 omoieg emnpedlovy To ONUOGIEVUEVO GTOLYELD TOL EVEPYNTIKOV KOL TIS VTOYPENDGELS, OTMS
€MONG TV YVOGTONOINGCT| EVOEYOUEVOV OMALTIGEDV KOl VITOXPEDCEOV KOTA TNV Muepounvio. cOHVIaENG TV OKOVOUIKOV
KOTOGTACEMV Kot To ONUOCIELHEVA TOGE £600mV Kot ££00@V Kot TNV TEPiodo avaeopds. Ta mpayratikd anoteAéopato
pmopet va d10pEPovy omd ovtd To. ool Eyovv exTundel. Ot ekTiunoelg Kot ol Kpioelg emavaSloloyodviol GUVEXMS Kot
BaciCovtor t6c0 otV gunelpio Tov TapeAOVTOg 660 Kot 68 GAAOVG TOPAYOVTES, CLUTEPIAAUPAVOLEVOV KOL TOV TPOGIOKIDV

Yo, LEAAOVTIKG YeyovoTa T omtoia Oepoivtar Aoyikd pe BAom TIC GLYKEKPUEVES GLUVONKES.

4.1 Extipnogis kot vrobéceig

Yvykekpéva mocd to oroio mepthopPfdvovol | exnpedlovy TIG OIKOVOUIKEG KOTOGTAGELG KL Ol GYETIKES YVMOTOTOOELG
TPETEL VO EKTILMOVTOL, OTULITOVTOG TOV CYNUATIOHO vobécemv oyxetkd pe a&ieg 1 ouvOnkeg mov dev givar duvotd va givor
yvootés pe Befourdmra Kotd v mEPiodo GOVIOENG TOV OKOVOUIKMOV KOTOOTACE®V. QG GNUOVTIKY AOYIOTIKY EKTIUNGCT,
Oempeitan pio 1 omoio €iva GNUOVTIKY Yo TNV EKOVO. TNG OKOVOLIKNG KATAGTOCTG TG ETOPELNG KOt TO OTOTELEGHATO. KO
omoutel TIC T SVOKOAEG, VWOKEWEVIKEG 1| TEPITAOKEG KPIoES NG S10iKNoNg, oLXVA MG OTOTEAEGUA TNG OVAYKNG Yo
OYNUOTIONO EKTIUNOE®Y OYETIKG pe TNV emidpacn vmobécewmv ot omoieg eivor aféfateg. O Opihog a&oloyel tétoteg
ekTynoelg oe oovveyn Pdaon, Poolopevog ota anoteAfopata Tov ToPEABOVTOC Kot 6TV EUTEPIR, CLCKEYELS e E01KOVG,
Tdoelg Kot dAleg ne®ddovg ot omoieg Oewpohval AoYIKEG OTIS GUYKEKPILEVEG GLUVONKEG, OTMG Emiong Kot Tig TPOPAEYELS Hag
OYETIKG pE TO DG VT evOgyeTar va aAldEovv oto példov. T onpeimon 3 ‘Baocikég Aoyiotikég apyés’ avapépovtat ot

AOYIOTIKEG TOMTIKEG TTOV £x0VV emdeyel and tov Optho.

4.2 Exktipdpevn amopgioon vrepoiiog

O Ophog dievepyel oe etiota Paomn Eheyyo Yoo TvxoOv amopeioon g vrepadiog Kot evoldpesa, 6tav to yeyovota 1| ot
ouvOfkeg kobiotobv mhavy v Vmapén amopeimong (.. pic onpoavtiky dvopevig alloyn oTo £TAPKO KAipo M pio
andeaon yo TOANon 1 didbeon evog kataotpotog). O kabopiopdg g vrapéng omopeimong amattel TV anotiunon Tng
avtioToyng Lovadag, n omolo EKTIHATOL ¥PNOIHOTOLOVTAG TNV HEB0SO TG TPoeEOHPANCNS TOV TAUEWKOY podv. Otav avtd
Kpivetol S100€GLLO KoL AmapaitnTo, YPNOLULOTOOVVTOL GXETIKOL GUVTEAEGTES TOAALATANGLOGHOD TG AYOPdG, TPOKEEVOD VO
emPeParwboiv ta amotelécpata and Tig mpoeopAnuéves Tapelakés poés. Epapupolovtag avty ) pebodoroyia, 1 etoupeio
Baociletar oe pio cepd and mapdyovies, 6Tovg omoiovg TePAaPAvovTaL To TPAYUATIKG AELTOVPYIKE OTOTEAECUATO, TO
LEALOVTIKA ETOUPIKA GYESLOL, O1 OUKOVOLIKEG TPOEKTAGELS Kt T dedOUEVE. TNG ayopds. O dphog etnoimg dievepyel Edeyyo o

amopeinon tng vrepa&iog, COLPOVA LE TNV AOYIGTIKN TOMTIKY, OTMS 0VTH avapépeTal ot Inpeioon 2.4.

4.3 ®opor ercodnpaTtog

Toppwva pe to N. 27/197501 mhotokrtitpieg etaipeieg mhoiwv pe EAAnviky onpaio TAnpdvovy eopo yio to mhoia Tovg Paocet
TOV KOPOV OMKNG yopntikdtag aveEdpmra av Exovv kEpdn N {nuieg . Me v minpoun tov topardve eopov efaviieitat
KGOe POPOAOYIKT) VILOYPEMOT TOL £YEL GYEON LE TN POPorOYia £160ONUATOC 0mtd VavTIAlokég dpactnpottes. To képdn and
un vovtihakég dpactnpromeg (av vedpEovv) @opoloyolviol GUUPMOVO HE TIG YeEVIKEG dlatdfelg mepi @opoloyiog
gloodnpatoc. Extyunoeilg amarrovvot yua tov kabopiopd g npdfreyng yio pdpovg etcodnuatog. O Ophog kor  Etoupeia
avayvepilovy vIoypedoels Yoo avopevopeva Bépata eoporoyucod eAéyyov, Paciidpevol oe eKTIUNGELS TOV Kotd OG0 Oa
opeihovtar emmAéov eopot. Otav 10 TEMKO ATOTELEGHO OO TOVG POPOVS AVTAOV TOV VIOHECEMV SapEPEL amd T TOGH TOL

elyav apycd Aoyiotet, TéToteg dtapopés Bo £xovv eMidpact 6To POPO E1GOONATOC.
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4.4T1poPréyerg

O1 emopaieic Aoyaplacpoi ansikovifovtat pe To Tocd ta omoia givar Thovov va avaktndovv. MOAS yivel yvmotd 0Tt Evag
OLYKEKPHEVOS  Aoyoplaopuds VmoOKeETal o€ Kivduvo peYoADTEPO TOL oLVINOOVG MOTOTIKOD KWdHVOL (T.). YopnAn
TIOTOANTTIKY IKOVOTNTO TOV TEAGTY, Slapmvia oyeTkd pe v Ymapén g amoitnong 1 To0 mocd ovtig K.AM.), TOTE 0O

AOYOPLOGUOC AVOAVETOL KoL KOTOYPAPETAL EAV 01 GLVONKES LVTOdNADVOLV OTL 1] amaiTnon eival aveioTpaKT.

4.5Evdgyépeva yeyovéro

O Ophog epumdéketar og dKAOTIKEG SIEKOIKNOELS Kot amolnUdcElg katd T cuvndn mopeia Tv gpyociov Tov. H dtoiknon
Kkpivel 61t omoowdnmote drokavoviopoi dg Ba emmpéalov onpavtikd v owovopkn 8éon tov Opidov ko g Etanpeiog, Ty
31 AekepPpiov 2011. [Taporio ovtd, o KAOOPIGUOS TOV EVIEYOLEVOV VTOYXPEDGEMV MOV GYETILOVTOL UE TIG OIKOCTIKES
SEKSIKNGELS KOl TIG AmOLTNOELS etval pio ToADTAOKY dtadikacio Tov TeplapPavel KpIGelg oyeTikd pe Tig TOAVEG GUVETELES
Ko TiG dlepUNVeieg GYETIKA [LE TOLG VOLOUG Kot TOVG Kavoviopovs. Metafolég otig kpioeg 1| otig diepunveieg eivan mbavod va
odnyncovv coe pio odEnon N pio peimon TV ETBIKOV OTUTNCEDOV KOl TOV EVOEXOLEVAV VITOYpEdGE®V ToLv Opidov oT0
péAAOV

5.10Anpo@dépnon kotd Topéa

Ermyyeipyuoriroi toucic

O Ophog emyelpnUoTiKé, anocyoAeitol 6To Topén TG EXPATYOD VOUTIAING Kot SPOGTNPLOTOLEITAL GE SLAPOPES YEMYPUPIKES
nepoyés. ' to Adyo avtd emdéynke n TANPoPOpNoN KaTd TOpEn Vo SIBETOL GOUEMVA LE TNV YEOYPOQLKT SPOCTNPLOTH T
tov Opihov .

H etoupeio dpactnpromoteitar o€ eAAVIKA Kot S1eBvr Yopikd VOOTO Kot MG €K TOVTOV 1) YEDYPOPIKY KOTATUNGN TOV
dpactmpromrav tov Opilov yivetol g e&ng:

a) Aktomhoikég SpacTnpdTNTEG EGMTEPIKOD

B) Axtomloikég dpactnplotnteg eEMTEPIKOD

To mhoia Tov Opidov Swakvodv emiPdreg kot 1.X. avtokivita mov avaeépetor o¢ <EmPatiki 1 TOVPIETIKA» Kivion Kabdg
Kot QOPTNYA anToKiviTo 10V S1oKvohv eUTOPEDLOTO TOV AVOPEPETOL MG <Epmopevpatiki» kivnon. H emPotikn kivnon
yopoxtnpiletor omd Eviovn emoykOTnTA pe TV VYMAOTEPT Kivnon va gpeoavifetonr otovg priveg lodvio €wg ZemtéuPpro kot
mv yoapnidtepn kivion va epeoviletor otovg pnveg NoéuPpro émg PePpovdplo. H gumopevpotiky kivnon eppavifetot

Katoveunuévn Ko OAn T Stdpketa Tov £T0VG He TOAD LKPOTEPT EMOYLKOTNTA.

Ta evomompéva arotelécporta Kotd Topéa e ypiong mov éknée v 31.12.201 %y 0vv mg g&ig:

O KVKAOG EPYACIOV TNG TEPLOSOV AVAADETOL VA KATYOPiC OIKOVOUIKNG dpacTnplotnTog o6 e&NG:

OMIAOX 31.12.2011 31.12.2010
"Ecoda amd Ooldcotleg kot oKTomTAoTKEG 82.072.058,13 52.322.134,17
LETOQOPES
Awyeipion akiving meplovoiog facet 1.168.738,59 994.275,91
oouPaong
"Ecoda omd cbopéva mhoia 306.399,30 3.128.571,48
ETAIPEIA 31.12.2011 31.12.2010
"Ecoda amd Ooldooieg kot oKTomTAoTKEG 65.628.314,29 39.669.815,60
LETOQOPES
Awyeipion axivnng teprovoiog Paocet 1.009.537,34 852.776,39
oouPaong
"'Ecoda omd cbopéva mhoia 1.155.899,30 4.314.821,48
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Etmiowe Owovomki "Ex@gon g ypriong mov éinée v 31 Askepfpiov 2011

IoMogic-Avaivon dpaotnploTnTog

KOTO YEOYPOPLKO TOpEN,

OMIAOE
AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKEG
dpactmpromreg dpactnpromreg SdpaotnprotTeg SdpaotnprotTeg
leoypapucog Topéog £0MTEPIKOV eEmtepkcon >Hvoro £0MTEPIKOV eEmtepcon >Hvoro
01/01-31/12/2011 01/01-31/12/2010
"Ecoda amd vodrovg 62.802.945,77 19.269.112,36 82.072.058,13 49.38185 2.971.179,73 52.322.134,17
"‘Ecoda amod dwyeipion axiving neplovsiog fdoet
ovppaong (kotacthuate TAoiwv) 906.965,36 261.773,23 1.168.738,p9 994.275,91 - 94.295,91
"Ecoda and picbopéve thoio 306.399,30 - 306.399,3p - 3.128.571,48 3.128.87].4
2Hvoro KOKAOV EpYOCLOV 64.016.310,43 19.530.885,59 83.547.19¢,02 5@30535 6.099.751,21 56.444.981,p6
Mikté omoteréopato (24.046.586,95) (15.133.679,98) (39.180.266,p3) .710%.766,25) 2.449.117,35 (14.254.648,90)
Képdn /(Znpieg) mpo popwv, xpnUoTod0TIKGOY,
EMEVOVTIKOV OMOTEREGHATOV Ko 0TOGPECEDY (33.511.676,16) (14.926.635,99) (48.438.312 [15) .2(9653,61) 1.903.511,18 (27.301.142,43)
Képdn/(Znieg) mpo gopov (42.124.320,10) (18.890.882,73) (61.015.202,83) 9BR227,94) 592.379,30 (43.365.848,64)
Képon/(Znpieg) petd and pdpovg (42.124.320,10) (18.890.882,73) (61.015.202,83) 9BB227,94) 592.379,30 (43.365.848,64)
A&iec mholwv apyns xpnong 165.055.539,03 - 165.055.539,03 175.163.789,29 - 75.163.789,29
IIpocOnkeg —oyopég mholmv xpriong 1.059.873,60 - 1.059.873,90 5.162.269,03 - 5. 8903
TIwMoeig TAoiwv xpriong - - - (863.541,67) - (863.541,67)
AToA0191] EVOOETOUPIKNG ATOKTNONG - - - - - -
Avénoeic/(newdoeic) mhoiwv ypriong - - - - - -
AmnoocBéoeig mhoiwv ypriong (7.574.955,80) - (7.574.955,80) (6.829.653,10) 83(449,88) (7.313.102,99)
Avampoocoppoyn a&iog mhoiov yprong (3.881.129,16) - (3.881.129,1¢) (7.093.874,64) - 7.093.874,64
Avarnoopeotn a&io thoiov v 31/12 154.659.327,67 - 154.659.32767 165.538488, (483.449,88) 165.055.539,03
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IoMogic-Avaivon dpaotnploTnTog

KOTO YEOYPOPLKO TOpEN,

ETAIPEIA
AKTOTAOTKES AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKES
Sdpaotnpromeg Sdpaotnpromeg Sdpaotnproteg Sdpaotnproteg
Ieoypapucog Topéog £0MTEPIKOV eEmtepcon XHvoro £0MTEPIKOV eEmtepcon XHvoro
01/01-31/12/2011 01/01-31/12/2010
"Ecoda amd vodrovg 47.237.557,85 18.390.756,44 65.628.314,29 37.32(780 2.349.412,82 39.669.815,60
"Ecoda omd dayeipion akivimg neplovoiog Bacet
ovppaong (kotacthuate TAoiwv) 747.764,11 261.773,23 1.009.537,84 852.776,39 - 785239
"Ecoda omd pobwpéve hoio 1.155.899,30 - 1.155.899,30 1.186.250,00 3.1284871 4.314.821,49
ZOvoLo KOKAOV EPYRCLOY 49.141.221,26 18.652.529,67 67.793.750,93 39429917 5.477.984,30 44.837.413,47
MKt 0moTEAEGHLOTOL (19.389.315,14) (13.511.215,57)  (32.900.530/71) 3.429.132,56) 2.124.776,15 (11.304.356,{11)
Znpiec Tpo POPwV, XPNHATOSOTIKAOV, EXEVIVTIKOV
ATOTELEGUATOV KOl OATOGPECEDY (29.347.606,20) (13.242.189,94)  (42.589.79614) 5.526.513,09) 1.567.336,03 (23.989.177,p6)
Znpieg Tpo Gopwv (35.872.778,17) (17.099.332,03) (52.972.110,p0) .065.688,40) 339.729,80 (36.725.958,40)
Znpieg petd amd popove (35.872.778,17) (17.099.332,03)  (52.972.110,p0) 0@5.688,40) 339.729,80  (36.725.958,60)
A&ieg mhoiav apymg xpions 133.700.840,66 - 133.700.840,66 141.700.000,00 - 41.7D0.000,00
[TpocOnikec-ayopég mThoimv xprong - - - 5.162.269,03 - 5.162.269,Q3
Avénoeig/(neiwoelg) mhoiov yprong - - - - - -
AmnocBéceig mhoiwv yxpriong (6.290.380,52) - (6.290.380,52 (5.234.861,43) 2(832,30) (6.067.553,73)
Avampocappoyn a&lag mhoiwv ypniong (3.877.692,32) - (3.877.692,32 (7.093.874,64) - 7.093.874,64
AvandcBeot ofia Thoiov v 31/12 123.532.767,82 - 123.532.767)82 134.5339%32, (832.692,30) 133.700.840,66
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6. AvvatétnTae opahMic ovvéyiong Tne Aertovpyikic dpacstmprotnrec e Etonpeiog kar tov Opilov
Tnv Tpéyovca yprion mov EAnge v 31.12.2011 Oprhog kot i Etoupeio Topovsiacav to mopakdto pueyéon:

e To obvolo Tov Bpoyvrpddeouov vroxpedoemv tov Ouilov tng 31.12.201lv\Abe o moco € 65.225.093 (31.12.2010: €
31.600.706), évavtt  kukhopopodviwv otoyelwv evepyntikod mocov € 33.607.149 (31.12.2010: € 53.825.579).
Avtictoyo oe eminedo Etaupeiog 10 obvoro tov Ppayvmpdbecumv vroypedoewv aviibe oe mocd € 65.831.525
(31.12.2010: € 28.872.278fvovtt kKukAOQOPOOVIOV oTolEiov evepyntikov moocov € 71.024.227 (31.12.2010: €
69.401.466,79)11¢ avetépw arnotoels g Etapeiog nepihappavovion evdogtarpikd vrdrlouta tocov € 40.492.79%ka
GTIC VIOYPEDGELG EVOoETAUPIKA VITOAoTa TocoV € 24.373.41hvticTorya.

e To Aewtovpywd amotérecpo omd TV ekpetdrrevon tov mhoiov tov Opilov yw v ypnon 1.1-31.12.201htav
{nuoyovo katd mocd € 39.180.267 dvtictoya apvnTikd Agrtovpykd amotedéopota yo v xpron 1.1-31.12.2010
nocoy € 14.254.649). Xe eminedo Etoupeiog ta Asrtovpywd anoteléopata avirbav oe {nuég € 32.900.530 (1.1-
31.12.2010: € 11.304.356).

o ApvTiKéG TAUEWKEG POsc amd Agttovpyikég dpaoctnproteg 1.1-31.12.201Dpikov mocov € 23.252.795 dovtiotouyeg
apvnTikég topetokés poés 1/1 — 31/12/201@o0c00 € 33 499.458) Eminpdodeta 1 Etaipeio spodvice opyntikéc Tapelokss
poéc mocov € 34.001.528cpvntikég Tapeiakés poég 1.1-31.12.201kocob € 39.009.823).

e Znuieg mpo @opwv 1.1-31.12.2010pikov mocov € 61.015.2020uieg 1.1-31.12.201@0c00 € 43.365.848). Avtictorya,

1 Eraipeia epepdvioe npieg mpo @opwv 1.1-31.12.2014k0c00 € 52.972.110fpieg 1.1-31.12.201@0c00 € 36.725.958)

Ev' oyel tov avetépm, n Aloiknon tov Opidov €xel amogaciost va tpoPei o€ pic oA EVEPYELMV, Ol CTLOVTIKOTEPES

TOV 0ToiMV aPopovV.

A) Tpomomoinon TV TOTOTIKOV OpevV HE TOLG KVPLoVG Tpoundevtéc Tov Opilov kat edkOTEPA TOVG TPOUNOEVTEG
KOLGiLOV, He okomd TV cVYKAIGT] TOV ¥pOVOL OTOTANPMUNG TV EUTOPIKAOV TOV VIOXPEDCEMV Kot TV glompadn tmv

EUTOPIKAOV TOV OTOLTHCEDV.

B) Tnv mBavy anoenévévon moyiov meplovclak®myv ototyeiov. IIpog avti tnv katedBuvon m Awoiknon e&etdlel to
evdgyopevo vo mpofel oe €0Aoyo ypovikd Stdotnpe oty TdAnon mhoimv avardoPeotg agiag € 36.000.0007epinov,

yeyovos mov Ba cupPdalel otnv Bedtioon TV AelTovpyIKdVY omotelespdtov katd tocd € 6.000,000epinov .

I Zuvppikvwon g Spaotnpotntog g ertarpeiog, dedopévov OTL 1 EMEKTOCT] TOV SPACTNPLOTHTOV NG, TOVG
TPONYOVUEVOLG UNVES BEV OMEOMGE TO. OVUUEVOLEVE ATOTEAESHATA EEALTIOG TNG LN AVOLEVOLEVIG OVOTPOTNG TMV YEVIKMDV
OLKOVOLIK®Y GUVONKOV NG YOpag, 060 Kot TG HEYUANG avénong Tov THdV TOV KOVGILOV, To OToio AmoTEAOVV
GNUOVTIKO HEPOG TOV AEITOVPYIKOV KOGTOVS Tov Opidov. 'Etot enavaxabopiotnke n yprion tov mhoiov tov Opilov kot n
Yevikotepn avodlapbpmon TtV Aettovpyidv g emxeipnong, omogacicOnke M Swkomn ovpPdoemv VOLADGEMV
GLYKEKPLUEVOV TTAOI®V, TO omoTélecpa eKpeT@AAEVONG TV omoinv, givat {noydvo, kat enavaletdotnkay ot cupuBacelg
TPOKTOPEVCEMS , 1] TIGTOTIKY TOALTIKY TPOG TIG UETOPOPIKEG ETOPEies KOODG KoL 1) Lel®wOT Amod0XdY TOV TPOSMTLKOV.
Enpeidvetat 6t péoa ot xpnon 2011kor émg v nuepopnvia £ykpiong tov cuvnupévav Owovopkav Koataotacewov n
etatpeia diEkoye Vv ypovovavrimon £EL TAoiov AOY® TOV apVNTIKAOV AELTOVPYIKOV omoTtelecdtmv. Yo To Tpicpuo Tav
AVOTEP® Ol TOPOVCES ETNGLEG KUTAGTAGEL OIKOVOIKNG TANpo@opnong g Etapeiog kot tov Opidov éyovv groyactel
ot Pdon g dvvoTOHTNTOG OUAANG GLVEXIONG TMOV SPACTNPOTNTAOV TOVS. AVTIGTOY®G Ol EVOTOMUEVES OLKOVOUIKEG
KOTOOTOOEG dev TEPAAUPAVOVY TPOGOPUOYEG GYETIKEG LE TNV OVAKTNON Kol TNV TaEWOUNGT TOV TEPLOVCLOKAV
GTOYEIV TOV EVEPYNTIKOV, TO TOGE KOL TNV TAEIVOUNCN TOV VIOYXPEDCEMV 1) GALEG TPOGUPLLOYEG Ol 0Toieg B NTaV G

OMOTEAEGLOL TG U1 SLVATOTNTOG OUUANG GLUVEYLOTS TG SpacTNPLOTNTAS TOL Opilov.

[Moapd tavta, T0 EVOEXOLEVO TNG UN EMLTLYOVG £KPOONG TOV AVOTEPD EVEPYEIDOV TNG dloiknong vrodnAdvel v vmapén

afefardTnTOG GYETUCA LE TNV SLVATOTNTO OHOANG GLUVEXLIONG TG dpacTnpLoTNTag Tov Opidov.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

Emiow Owovomkiy 'Ex@gon g ypfiong mov éinée v 31 Aekepppiov 2011

01/01/2011 - 31/12/2011
(Ta mocd eivar exppacuéva ce Evpa'))

7. EVOONATES OKIVI|TOTTOU|GELS

Kripw - Metagopikd Aot "Emmlo ko

Edagwkés  gykataotaosg péca Metogopr Aowurog
OMIAOX EKTAGEG KTIpiV Mhoia KG péca E&omonég Xyvoro
Kéotog
1.1.2011 326.729,74 631.058,63 180.515.972,17 %34 1.751.800,45  183.279.310,52
Ayopéc meplodov - - 1.059.873,60 3.500,00 40.873,50 1.104.247,10
MoAoeglg mepdodov - - - - - -
A0popéc avampocapproyng - - (3.881.129,16) - - (3.881.129,16)
31.12.2011 326.729,74 631.058,63 177.694.716,61 24953  1.792.673,95  180.502.428,46
AmocBéceig
1.1.2011 - 297.794,12  15.460.433,14 28.848,54  1.667.163,31 7.458.239,11
AmnocBéoeig teplodov - 28.628,32 7.574.955,80 5.256,08 56.898,62 738682
AmocBéoelg toindéviav - - - - - -
31.12.2011 - 326.422,44  23.035.388,94 34.104,62 241061,93 25.119.977,92
31.12.2011 AvanécPeotn adia) 326.729,74 304.636,19 154.659.327,67 23.144,91  .61@03  155.382.450,54
31.12.2010 AvanécPeotn adia) 326.729,74 333.264,51 165.055.539,03 24.901,01  .638414  165.825.071,42

Kripw - Metagopikd Aot "Emmlo ko

Edagikés  eykaraotdosig péoa Metagopt Aourog
OMIAOX EKTAOEIG KTIpiV Mhoia KG péca E&omonég Xyvoro
Kéotog
1.1.2010 326.729,74 631.058,63 183.460.716,13 8249 1.745.677,94  186.196.677,68
Ayopéc meplodov - - 5.162.269,03 21.254,29 32.622,51 5.216.145,83
IMwAnoeg neptddov - - (1.013.138,35) - - (1.013.138,35)
A0popéc avamposapproyns - - (7.093.874,64) - - (7.093.874,64)
Awoypopn mayimv Buyatpiknig - - - - (26.500,00) (26.500,00)
31.12.2010 326.729,74 631.058,63 180.515.972,17 74933 1.751.800,45 183.279.310,52
AmooBéoerg
1.1.2010 - 269.165,81 8.296.926,84 23.564,11 1.555.364,75 .1480021,51
Amocféoelg neptodov - 28.628,31 7.313.102,98 5.284,43 113.643,55 186027
Awypaen anocBéceov Tayiov
Buyatpicng - - - - (1.845,00) (1.845,00)
Amocféoeig moindévimv - - (149.596,68) - - (149.596,68)
31.12.2010 - 297.794,12  15.460.433,14 28.848,54 671163,30 17.454.239,10
31.12.2010 AvanécPeotn adia) 326.729,74 333.264,51 165.055.539,03 24.901,01  .638414  165.825.071,42
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Emiow Owovopkny "Ex0gon g xpriong mov éinée v 31 Agkepppiov 2011

01/01/2011 - 31/12/2011
(To mocd eivar exppacuéva e E vpa'))

Kripw - Metoagopika Aot "Emzho ko
Edagikég eykataotdoelg péoa Metogopr Aowurog
ETAIPEIA EKTACELS KTIpioV IMhoia K4 péoa E&omhopnig 2voro
Kéotog
1.1.2011 89.729,74 239.319,85  146.459.284,52 32107 1.661.921,10 148.482.962,42
Ayopéc meptodov - - - 3.500,00 40.873,50 44.373,50
HoMoeg meptddov - - - - - -
A0QOpEG AVOTPOGAPUOYIG - - (3.877.692,32) - - (3.877.692,32)
31.12.2011 89.729,74 239.319,85 142.581.592,20 0322 1.702.794,60 144.649.643,60
AmooBéoerg
1.1.2011 - 186.551,02 12.758.443,86 5.586,70 1233646 14.536.825,04
Amocfécelg meplodov - 16.876,16 6.290.380,52 5.256,08 53.199,10 6738586
Amocféceig moindévimv - - - - - -
31.12.2011 - 203.427,18 19.048.824,38 10.842,78 391482,56 20.902.536,90
31.12.2011 AvorooPeotn agio)  89.729,74 35.892,67 123.532.767,82 25.364,43 52303 123.747.106,70
31.12.2010 AvamooPeotn a&ia) 89.729,74 52.768,83 133.700.840,66 27.120,51 77568 133.946.137,38
Kripw - Metoagopika Aowtd "Emnho ko
Edagikég &eyKaTaoTAGES péca Metogopr Aourog
ETAIPEIA EKTAGELS KTIpiov Moia KG péca E&omhopndg Xovoro
Kéotog
1.1.2010 89.729,74 239.319,85  148.390.890,13 119252 1.629.298,59 150.360.691,23
Ayopéc meplodov - - 5.162.269,03 21.254,29 32.622,51 5.216.145,83
HoMoceg meptddov - - - - - -
A0Qopé avampocapuroyng - - (7.093.874,64) - - (7.093.874,64)
31.12.2010 89.729,74 239.319,85 146.459.284,52 0321 1.661.921,10 148.482.962,42
AmooBéoerg
1.1.2010 - 169.674,87 6.690.890,13 1.743,33 1.58509 8.341.266,42
Amocféoelg neptodov - 16.876,15 6.067.553,73 3.843,37 107.285,37 658362
Anooféceig toindéviav - - - - - -
31.12.2010 - 186.551,02 12.758.443,86 5.586,70 61283,46 14.536.825,04
31.12.2010 AvorocPeotn agio)  89.729,74 52.768,83 133.700.840,66 27.120,51 75658 133.946.137,38

Ot amocBéoelg tov mhoiov vroroyilovton pe v otafepr péBodo oty dudpketa g oPéAung (ong tovg, 1 onoia avépyetat oe 30 — 40

£ and Tov xpdvo g vovrynong tovc. Ot edioyeg agieg Tov mhoiov tov Opilov kabdg Kot Ol EXTIHDUEVEG VTOAEWHOTIKEG 0&iEG AVTMV

Kot To TEMOG TG ®PEAMUNG Long Tovg a&lodoyRonkav (ethota extiunon) omd aveEaptnto oiko extipioewv v 31 Aekeuppiov 2011.
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Emjowe Owovopki] ‘ExOgon g xpiiong mwov éknée v 31 Aekepppiov 2011
01/01/2011 - 31/12/2011

(To mocd eivar exppacuéva e E vpa'))

8. Emevdvosig o€ axivita

Ot enevdvoelg oe akivita g 31.12.2011kon g 31.12.2010t0c00 € 223.000,0@popodv emévdvon e UNTPIKIg

etaipeiog o€ dvo owkdmeda oto voud Xiov.

9. Aowna ayro. oToryEia

To noc6d twv € 631.791,19 granpeio € 631.791,19)avimpoconedel 10 ovamdoPecto LVIOAOUTO TOV KOGTOVG
TeTPOETONG TEPLOdIKNG embewproemg Twv mhoiov v 31.12.2011,évavtt mocod € 947.687,03 efarpeio €

947.687,03)tv 31.12.201Gat avordeTon og KatwdL:

KOXTOX AYZHZEIX
HNEPIOAIKHZ XPHXIHX 2011 EINIBAPYNXH

ENI®GEQPHXHX AIIOTEAEXMATOX ANATIOXBEXTH
XPHXH 01/01-31/12/2011 1.1.2011 2011 AEIA 31/12/2011
AIOAOX KENTEPHX 1 129.101,07 - 43.033,76 86.067,31
OEODIAOZ 380.282,56 - 126.760,92 253.521,64
TAEIAPXHX 438.303,40 - 146.101,16 292.202,24
YIIOAOIIIO ETAIPEIAX 31/12/2011 947.687,03 - 315.895,84 631.791,19
YIIOAOIIIO OYI'ATPIKQN
31/12/2011 - - - -
YIIOAOIIIO OMIAOY 31/12/2011 947.687,03 - 315.895,84 631.791,19

KOXTOX AYZHZEIX
HNEPIOAIKHZ XPHXHX 2010 EINIBAPYNXH

ENI®GEQPHXHX AIIOTEAEXMATOX ANATIOXBEXTH
XPHXH 01/01-31/12/2010 1.1.2010 2010 AEIA 31/12/2010
AIOAOX KENTEPHX 1 279.711,67 172.134,80 322.745,40 129.101,07
AIOAOX KENTEPHZ 11 188.437,15 - 188.437,15 -
OEOPIAOX 76.316,50 507.043,45 203.077,39 380.282,56
MYTIAHNH 70.380,97 - 70.380,97 -
TAEIAPXHX 65.664,75 584.404,55 211.765,90 438.303,40
YIIOAOIIIO ETAIPEIAX 31/12/2010 680.511,04 1.263.582,80 996.406,81 684703
ITANAT'IA XOZOBIQTIZXA 71.538,06 - 71.538,06 -
YIIOAOINO OYTI'ATPIKHE
‘21 AINK ®EPPIX NE’ 31/12/2010 71.538,06 - 71.538,06 -
YIIOAOIIIO OMIAOY 31/12/2010 752.049,10 1.263.582,80 1.067.944,87 7.684,03

10. Emevdioeis o Buyatpikég emysip)osig

O1 emevdvoelg o Buyatpucég emyeipnoets g 31.12.201kon tng 31.12.201@vaArvovior og akoloV0wg:

OMIAOX ETAIPEIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
X[ AINK OEPPIZ NE - - 2.736.400,00 2.736.400,00
SILVER FIN SHIPPING LTD - - 1.165,00 1.165,00
WAVES SHIPPING SA - - 7.500,00 7.500,00
RAINBOW MARITIME LTD - - 1.165,00 1.165,00
INTERNEL LTD - - 1.000,00 -
[poPreyn omopeinong - - (2.743.900,00) (2.743.900,00)

Tovolo

3.330,00

2.330,00
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emjowe Owovopki] ‘ExOgon g xpiiong mwov éknée v 31 Aekepppiov 2011
01/01/2011 - 31/12/2011

(To mocd eivar exppacuéva e E vpa'))

H “Novtimoxn Etapeia Aéofov AE” 1dpvce evtdg g Tpéxovsag xpnong :

a) Tnv vavtiakn gtaipeia pe v enovopio “ PANTHEON MARINE LTD”, (nuepounvia idpvong 04/01/2011)rov
eivar eykoteomnpévn ota viod “MARSHALL”. To m0000td GUUUETOYNG TNG UNTPIKNAG ETALPEING OVEPYETAL GE
100%.H “PANTHEON MARINE LTD” anéktnoe to mioio “JULIA” to omoio kor petovopoce og “TRADER” kot
givar Thoio petapopdg yevikoh goptiov/eumopevpotokiPotiov.

B) Tnv vavtihoxy etapeion INTERNEL LTD', (nuepounvia idpvong 21/01/2011) mov givar gykoteotnuévn otmv
Kbmpo. To mocootd cvppetoyng g puntpukng etopeiog eivar 100% kot 1 EVOOUATOON OTIG OLKOVOULKES

KOTOOTAOEL £YveE e TNV néEB0d0 g oMKTg evomoinong. (mpdtn evonoinon).

11. Aownéc pokpompdOeopes omartoeg

O1 howtég pokpompdbecieg amarmoelg g 31.12.201 ko g 31.12.201GwvaAivovtot og akoAoHBog:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Eyyvfioeig AEH 2.740,11 2.740,11 2.740,11 2.740,11
Eyyvficeig evoikiov 15.731,28 15.421,76 15.731,28 15.421,76
Aowrég eyyvioelg 4.500,00 6.852,83 4.500,00 6.852,83
XHvoro 22.971,39 25.014,70 22.971,39 25.014,70

12. Amo0époata

Ta amobépata g 31.12.201Ikon g 31.12.201Gvarvovionr og okoAovHog:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Kabvoa Aowmd avorooipo 1.280.696,94 1.844.800,31 1.019.005,69 1.664964
AvToAMOKTIKG - 160.000,00 - 160.000,00
Xovolro 1.280.696,94 2.004.800,31 1.019.005,69 1.84964

13. IlehaTeg

Ot amartnoetg oo neldteg g 31.12.201 kot g 31.12.201@vordovionr @G akorovbmc:

OMIAOX ETAIPEIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
Tehdrec 22.467.729,63 16.206.590,55 12.001.477,54 267,07
Meiov: IIpoBréyetg (1.854.000,00) (700.000,00) (1.801.000,00) (300,00)
THvoho 20.613.729,63 15.506.590,55 10.200.477,54 6679207

To vrdlowmo twv nekatdv g 31.12.201kov Opikov mocod € 20.613.729,63 (31.12.20H0c00 € 15.506.590,55)
neprloppavel arortioels omd to Yrovpyeio Yrodopdv Metapopdv kot Atktdwv, tocov € 5.204.032,34 (31.12.2010
vrorouo mocoh € 2.430.932,33kar and to Ymovpyeio @urocoiov Yrobécewv Niowv kor Aleilog, mocod €
1.523.420,00 (31.12.201@6Aowwo mocov € 3.030.120,90).

‘Oleg o1 mapoamdve omolthoels ond teAdteg eivar Ppayunpdbecie kot dev omarteitor 1 TpoeEOPANCT TOVG KOTA TV

nuepounvia. Tov 1GOAOYIGLOV.
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Emjowe Owovopki] ‘ExOgon g xpiiong mwov éknée v 31 Aekepppiov 2011
01/01/2011 - 31/12/2011

(To mocd eivar exppacuéva e E vpa'))

14. ATTGELS 00 GUVOESENEVES EMYEPNCELS

Ot amartnoetg omd cuvdedepéveg enyeprioetg g 31.12.201 %kt g 31.12.201Gverdovor og akoAovOmg:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
KOINOITPAEIA TPAMMQON
NEA - - 1.494.938,03 7.708.541,91
31 AINK ®EPPIX NE - - 20.863.191,63 15.278.122,06
PANTHEON MARINE LTD - - 1.278.183,57 -
RAINBOW MARITIME LTD - - - 283.523,53
INTERNEL LTD - - 5.856,79 -
SILVER FIN SHIPPING LTD - - 1.873.472,61 1.82011@6
WAVES SHIPPING SA - - 23.977.155,04 2.481.987,91
Xovokro - - 49.492.797,67 27.572.276,47
15. Aowrég amartioeg
Ot Aoég amartioetg g 31.12.201kon g 31.12.201@vaivovTor og akorlovdwg:
OMIAOX ETAIPEIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
Ipokatoforés vavtohoyimv 55.371,12 450.550,19 28.684,81 228.437,54
Torot xpnpoarodotiKdv
wobdoewv 386.435,36 652.563,64 386.435,36 652.563,64
AOUTEG OmOLTHOELS 1.843.519,29 1.471.436,68 1.666.422,57 1.35/0463
Xovolro 2.285.325,77 2.574.550,51 2.081.542,74 2.263418

‘Oleg o1 Topomdve amortioelg eivar Ppayvrpdbecpeg kot dev amouteiton 11 TPpoeEOOANGT] TOVG KATE TNV MUEPOUNVia
TOV 1GOAOYIGLLOV

16. Mpokatafolrig

Ot pokartaforéc g 31.12.201 ko g 31.12.201Gwvarivovtor og akorodbog:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010

Evoikio emopévev ypricemv 1.712.500,00 1.862.500,00 1.712.500,00 1.862.500,00
AcpdMotpa endUEVIG

TEPLOSOV 1.263.939,35 1.369.959,68 1.136.775,10 1.034.577,62
Ipokataforég mpoundevtmdv 3.585.560,46 1.929.952,77 3.146.579,78 1.580135
Evoikia ypovovadrmong mhoimv 242.100,00 616.263,44 242.100,00 616.263,44
Aowd 1.272.802,60 426.554,01 1.226.385,43 317.312,28
Yvoro 8.076.902,41 6.205.229,90 7.464.340,31 5.4015011

Ot pokataforés Tmv mpopndevTdv 0popolv Kupimg TPoKaTaPorEg Yl ¥POVOVAVAMGELS TAOIMV.

17. AwBécipa mpog TOMGT YPNNOTOOLKOVOULKE GTOLYELN

To dwbéoa mpog mdAnon ypnuoarookovopkd otoyeio g 31.12.2011kon g 31.12.2010avordovior g
akorov0ng:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Yvvetaprotikny Tpdanela
AéoPov-Afquvov ZYN.ITE - 64.915,63 - 64.915,63
Aowd 5.418,54 5.991,41 5.418,54 5.991,41
Yovolo 5.418,54 70.907,04 5.418,54 70.907,04
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Emjowe Owovopki] ‘ExOgon g xpiiong mwov éknée v 31 Aekepppiov 2011
01/01/2011 - 31/12/2011

(To mocd eivar exppacuéva e E vpa'))

18 Topsroka Srudéopa kKot 16oddvapa

Ta Tapewocd Srobéoyia kot isodvvapa g 31.12.201Ikot g 31.12.201@varvovior og akoAovdmg:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Awbéotpa o10 Tapeio 45.727,32 51.281,60 32.470,62 35.844,43
Tpome{ucés katadioeg 1.299.349,04 27.412.219,66 728.174,25 25.7950830
Zivoko 1.345.076,36 27.463.501,26 760.644,87 25.831.674,50

19. Metoké Kepararo, Tdreg petoyic, Aomd Amofspatikd ko Znpicg £1g véov

19.1.Metoykd ke@diono
To petoykd kepdrato g untpkng etarpeiog v 31.12.201Jomote)eiton omd 340.612.80G0vEG OVOLOGTIKEG LETOYES

ovopaotikng a&ioag € 0,30 exdotn ko mocov € 102.183.840,00. Katd t ddpkewe g TpéYovcog xpriions dev
npaypoTomomOnkay avénoelg petoyucov kepaiaiov. Katd v tpéyovca yprion ovte m pntpikn etarpeio, odte ot
Buyatpikéc TG TPoEPnoav 6g ayopd LETOYMV TNG UNTPIKNG ETAULPEING .

Ao 1o cuvolko apud petoymv 340.612.80Gkotd v 31.12.2011 , 313.665.61@10xéc eivor eveyvplacuéveg oty
Millennium Bank. Ané avtéc yio 312.613.783iet0yéc 100 Stkoudpato, wRQOL AoKOOVTOL OO TOVG UETOYOVS EVE Yo

1.051.287ugtoyéc ta dikoudpora yHeov ackovvtor and thv Millennium Bank,.

19.2.181eg petoyés
H puntpucn etoupeio v 31.12.201Bev katéyet idieg petoyés. Eniong xapio Ovuyatpikn etoipeio dev Kotéyetl pHetoyég

™G UNTPIKNG ETONPELG.

19.3. Aowmd omoBepatikd ke@droia

To ‘Aowd AmoBepoticd’ katd v 31.12.201 ko v 31.12.201&wvordovton og e&ng:

OMIAOZ ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010

"Extaxto AmoBepatid 7.216.197,19 7.216.197,19 7.216.197,19 7.2161997
Taxtikd AToBspoticd 2.039.376,00 2.039.376,00 2.039.376,00 2.0390876
Amofepatikd avarposoppoyis mholov 525.317,70 525.317,70 500.762,70 500.762,70
Amnobepoaticd Sikaopdtov Tpoaipeong 768.000,00 768.000,00 768.000,00 768.000,00
Avompocappoyns agieg akvitov 25.590,03 25.590,03 25.590,03 25.590,03
Aourég Avampocappoyég (76.709,91) (76.709,91) (76.709,91) (76.709,91)
Aoutd AmoBepoticd 724.377,36 724.377,36 - -
Ynéhowwo 11.222.148,37 11.222.148,37 10.473.216,01 1R4BD1

19.4. Znpieg €16 véov
Ot {npiég e1g véo g 31.12.201lavépyovton og cuvolkd mocd € 130.779.887,351 tarpeia € 101.927.839,2 ot

mv 31.12.201&wvépyovrtay o€ nocd € 69.764.684,521( staupeio € 48.955.729,07).
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20.Advera

To ddvera g 31.12.201 kot g 31.12.201&varvovior og akolovdwg:

ETAIPEIA
31.12.2011

OMIAOXZ
31.12.2011

31.12.2010 31.12.2010

Moaxkponp60sopeg
Yroypewoeig

Advewo tpanelov 100.763.684,51 102.863.684,51 77.984.800,38 376N072,78

Xpnuotodotikég pobhoeig 2.762.907,90 3.995.211,54 2.762.907,90 3.99521
103.526.592,41 106.858.896,05 80.747.708,28 3723184,32

BpayvmpoOeopneg

Yroypewoeig

Advewn Tpameldv 11.345.026,84 6.531.683,86 10.760.025,02 6882100

Xpnuotodotikés pobdoetg 1.221.248,46 1.288.154,96 1.221.248,46 1.2889854

12.566.275,30 7.819.838,82 11.981.273,48 7088096
Xovolo daveiov 116.092.867,71 114.678.734,87 92.728.981,76 1621221,28

H etapeia oynuartiCer mpoPfréyes yu dovievpévovg tokovg eéummpémong tov davelmv g Kot emPopuvel To
OTOTEAEGILOTO., TG EKAGTOTE XPTONG.
O Outhog v tpéyovoa ypnon mpoéPn o avadiiphpwon tov Tpaneltkol Tov JaveloHoD, e ATOTEAEGH TO LEYUADTEPO

UEPOG TV LOKPOTPODESH®V TPOTECIKOV VIOYPEDCEDY TOV VO EIVOL TANPOTEES TTEPOAV TNG TEVTAETLOG.

H Mén tov pokporpobéopmv daveiov tov Opilov éxel g e&ng:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Metaéd 1 kot 2 eTodv 5.527.206,93 2.369.126,01 5.527.206,93 2.3690126,
Metaéd 2 kar 5 et 9.684.206,98 1.626.085,53 8.430.793,90 1.6265385,
MMéve amd 5 £tn 88.315.178,50 102.863.684,51 66.789.707,45 69.376.972,78
Xvoro daveiov 103.526.592,41 106.858.896,05 80.747.708,28 2318%,32

O1 doyotikég adieg twv daveimv tov Opilov (nakporpobéopmv kot Bpayvrpodécumv) exppdlovial oe EURO.

EnUEIDVETAL OTL OTIG EVILALETES GUVOTTIKEG OLKOVOUIKESG KoTaoTdoelg TG xpnong 2011,mo06 daveiov tng pntpikng
etanpeiog € 8.282.058gpopaviCeton otig pokpompdOeoues dovelokésg VTOXPEMOELS TOV OUIAOL HEGH SOVELNKTNG
VIOXPEMONG OUYaTPIKOV E€TOPEL®VY, OVTL HEC®  OOVEWKNG VLIOXPEMONG TNG UNTPIKNAG ETOLPEiNG, €MEWN OL
Buyatpcéc etapeieg avélafov cav TpOTOPENETPLEG TNV cvpPatikh voypémon e£6@Anong wodmocmV Tpanelikdv

VIOYPEDCEWDY, Y10 AOYOUPLAGHO TNG UNTPIKNG ETALPEINS.

INa v e€acediion daveimv tov Opilov £xovv eyypagel enl TV TAOI®V Ol TAPAKAT® VITOONKES:

MAOIO ETAIPEIA YHO®HKH YHO®HKH
USsD EURO

AIOAOZ KENTEPHXI  NAYTIAIAKH ETAIPEIA AEZBOY AE - 33.150.000,00
AIOAOXZ KENTEPHY II  NAYTIAIAKH ETAIPEIA AEZBOY AE - 26.700.000,00
OEOQIAOT NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
TAEIAPXHX NAYTIAIAKH ETAIPEIA AESBOY AE 9.100.000,00 1.430.668,00
MYTIAHNH NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
AIOAOZ KENTEPHZ NAYTIATAKH ETAIPEIA AEEZBOY AE - 65.000.000,00
1. PAAASIINH SILVER FIN.SHIPPING LTD - 11.900.000,00
ITANATIA TIAPOY RAINBOW MARITIME LTD - 49.142.142,00
ZYNOAA 9.100.000,00 234.155.810,00
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INa mv e&acediion Tav daveiov g unTpikng etatpeiog Exet eyypoaget kot tpoonpeinon vrodnkng € 686.720,4Gni
TV KTIpiov g kot eni Tov kTipiov g Buyoatpwng stopeiog ‘ZI AINK OEPPIZ NE' éyer eyypagei mpoonueimon
vroOnkng € 780.000,00.

21. Tpopréyers Yo Tapoyis o€ epyaiopévoug

Ot [IpoPréyeic yo mapoyés oe epyalopévong g 31.12.201kon g 31.12.201Gvordvovtor og akorovOms:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Ynorowro 1.1 481.054,00 481.054,00 481.054,00 481.054,00
"Ecodo amd aypnoiponointeg
npofréyelg (262.509,00) - (262.509,00) -
Ynolouto 218.545,00 481.054,00 218.545,00 481.054,00

H vroyxpémon g etarpeiog mpog ta mpdcwma mov epyalovral otnv EAAGSa yio v pedlovtiky Katafoin mopoydv
avaloya pe Tov xpovo g Tpotnnpeciag Tov kabevdg, Tpoouetpdror kot amewkovifetor pe Pdon to avapevopevo vo
KkatofAn0ei dedovigvpévo dikaimpa tov kbe epyalopévov, KoTd v nuepounvia Tov 160A0YIGHOD, TPOEEOPAOVLLEVO
oV mopovoa aia, o oyéon e Tov TpoPrendpevo xpdvo KaTafoAng Tov. Ot Pacikég VToOEcEIS TG UVOAOYIGTIKNG
perémg g 31.12.2011tov mpoegopinticd emtdoko 4,90%, tocootd avénong apopov 4% kot avénon deiktn

TWOV KoTavoroTth 1060016 2,5%.

22. Aourtég mpoPréyerg

Ot Aowég mpoPréweig g 31.12.201 %o g 31.12.201Gwvoadvovtor og akoAoHheg:

OMIAOZ ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010

[TpoPréyelg dikaumpdtov

K.A.E.O (BAéne map. 36.4) 6.065.628,49 6.065.628,49 6.065.628,49 6.065.628,49
[TpoPréwelg evdeyopévov

EPYATIKAOV SL0POPOV

voutoroyiov 401.600,00 401.600,00 256.000,00 256.000,00
TIpoPréyeic yio drapopég

(POPOLOYLKOD EAEYYOV 100.000,00 100.000,00 100.000,00 100.000,00
Aowuég mpoPAréyelg popv Kot

TEADV 2.228.672,58 2.228.672,58 2.228.672,58 2.228.672,58
Xvvoro 8.795.901,07 8.795.901,07 8.650.301,07 8.630030

23. Tpopn0cvTég Ko AOUTEG VTOYPEDGELS

Ot pounBevtéc Kot ot Aowég voypemoetg g 31.12.201 kot g 31.12.201@vordovior o akorlovbmc:

OMIAOX ETAIPEIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
ITpounBevtég 22.703.105,73 7.858.453,41 17.628.519,67 6.737.782,68
Ynoypedoelg o€ epyatopevog 1.763.142,65 1.270.600,25 1.214.575,07 9830463
Ymoypedoels yio 9opovg — téAN
KOl 00QOAoTIKOVG opyaviopodg  11.199.761,21 5.421.685,62 8.631.404,84 4.616.094,58
Ipokataforég merotdv 514.484,25 469.230,57 -
Mepiopata Tpony. xpnoemv 1.139.607,03 1.139.607,03 1.139.607,03 1.139030
AOUEG VIOYPEDCELS 896.991,36 105.294,04 862.734,10 105.294,04
Xovolro 38.217.092,23 16.264.870,92 29.476.840,71 13.582.241,37
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And 11 voypedoEls and POPOVS-TEAN Kol AoQAALSTIKODG opyoviopovs tocobd € 11.199.761,2%k{oipeio noco €
8.631.404,84), moc6 € 3.079.000,0Quvoeépetor oe vmoypemoelg g etoipeiog npog 10 NAT molatotépwv
xpnoeov yio. Kepdiao Acpdiiong EmPatdv ko Oynuatov (KAEO), ot omoieg exkpepodikovv (BA onu. 36.4),
EVD onuedvetol 0Tt 610 gv A0y mocd meprapBavoviar AnEmpdbecies vIoYPEMCELS 0O POPOVG Kat TEAT TOL
opilov Tocov € 3.400.000zepimov (etorpeiag € 2.480.000).T'10 g avertépo An&mpdbeciieg opeéc 1 eTatpeio kot
0 Oplog €xovv emPopvvel TOL AMOTEAECUOTO TNG XPNONG HE TIG OVOAOYOVGEG mpooavénoels. Ot ev Adyw
kabvoteprioelg opeiloviotl Katd kuplo Adyo oV, €K HEPOVS TOV Guvapurodiov Yrovpyeiov, un éykoipn ektédeon

TV GUUPOTIKAV TOVG VTOYXPEDGEDVY 0d GUUPACELS SNUOGLHG VA PEGLOG.

Ot vnoypedoelg o€ £pyalOIeEVOVg 0popolV Kupimg voypedoels and pcbodg Askepuppiov 2011.

Inuetdvetar 6t 1 avénon tev vroxpedoeov oe mpoundevtés katd v 31.12.201lovykpirikd pe v 31.12.2010,
opeiletal kKupiwg otV 0HENON TPOoUNOEIDY KOVGIL®OV, AOY® TNG EKUETAAAELOTG VEQV eBOUEVOV TAOTOV.

‘Oleg o1 mapomdve VIToypedcels ivar Bpoyvmpodeopeg kot dgv omatteitar | TpoeEOPANGT| TOVG KATA TNV NUEPOUN VI

TOV 160A0YIGHOD.

24. Yoype®doElg TPOS GVVOEOENEVES EMLYEIPNGELS

Ot voype®oels Tpog cuvdedepéveg emyelpnoelg e 31.12.201kon g 31.12.201@vaidovTor og akorlovdwg:

OMIAOZ ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
ALTANA NAVIGATION - 7.500.000,00 - 7.500.000,00
RAINBOW MARITIME LTD - - 9.931.685,62 -
ANTELOPE SHIPPING LTD 14.441.725,63 - 14.441. 63, -
Zovolro 14.441.725,63 7.500.000,00 24.373.411,25 7080000

25. TIpoPréyeig yia dedovievpéva £E0da
O wpoPréyeig Yo dedovrevpéva €€oda g 31.12.201 ko g 31.12.201Gvorbovton og akoroHOwme:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
[poPréyeic Srapdpmv
dedovievpévov 63V - 15.996,77 - -
Xovoro - 15.996,77 - -

26. MoMmjceg

Ormoioglg ™¢ 31.12.201%on g 31.12.201@varvovTor og akoloV0wmg:

OMIAOXZ ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Noavror-Ecoda mhoicv 83.547.196,02 56.444.981,56 67.793.750,93 24483,47
Zivvolro 83.547.196,02 56.444.981,56 67.793.750,93 44483,47

H “Novtvoxn Etopeion Aéofov AE” xar 1 Ouyatpun tng etoipeion “XI AINK OEPPIZ NE” géummpetodv
dpoporoyla dyovov Ypoppdv, Héc® ocvpPdosov mov katapticOnkav HETO omd HEOSOTIKO Sly®VICUO LE TO
“Yrovpyeio Oolacoiov Yrobécemv NNocwv kot Aleiog” kot o “Yrovpyeio Yrnodopdv Metapopdv kot Atktomv”
(Tevikn Tpappozeio Aryaiov kor Nnowwtikig TTodtikfc).  To tipnua avd dpopordylo  amotelei £€6080 Yo v
etarpeio, TAEOV TOV €603V TOL €16TPATTOVTOL OO TO EKOBOUEVA EIGLTNPLN ETPOTOV KO OYNUOTDV.

H avénon tev e66dev and vaviovg tov Opilov v tpéyovca xpnomn , o€ oyéon pe v avtictoyn xpron tov 2010,

opeileton kupimg oo £50d0 0o Ta vE eBopévo mhoia TG eTotpeiog
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27. AMho £6000 eKpeTOAAEDGEMG

To dAka £c0da ekpetorrevoeng g 31.12.201 ko g 31.12.201Gwvarvovtor og axoroddwg:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Anolnpioon and aceoiioTikn
gtoupeio 2.250.167,67 - 1.667.513,18 -
Aowmd écodo. 424.094,77 190.150,59 403.672,05 185.101,91
Xovoro 2.674.262,44 190.150,59 2.071.185,23 185.101,91

To 1066 TeV amolndce®Y and 0GPUAIGTIKT ETAPELN 0POPOVY KOTE TO LeYaADTEPO HEPOG amolninon Yl To
mhoio «COLOSSUSwmov doyetpiletar n untpcn etonpeio ko € 1.618.425 yo to mhoio TTANATTA TTAPOY »
g Buyarpkng etapeiog RAINBOW MARITIME LTD € 265.722kon yi0 To mhoio «ITANAT'TA @ AAAZZINH»
nov doyetpiCetar M I AINK OEPIIE NE € 316.485.

28.KooTog apoldv Tpocomkod

To k60106 apoifav tpocmmikov g 31.12.201 kot tng 31.12.201GwvordeTon wg axorovdmg:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Micboi kon nuepopicOo 26.059.718,95 18.836.365,24 20.391.172,60 31464.9,40
Epyodotikég etopopég 2.866.465,75 2.154.382,76 2.295.973,28 13RZ704
Topemdueves Tapoys 833.858,00 339.974,40 767.555,80 320.033,65
Anolnmooeg 2112/20 32.554,03 557.307,63 32.554,03 5392611,
Xovoro 29.792.596,73 21.888.030,03 23.487.255,71 B/026,34

O op1Bpdg Tov amacyorovevoy Tpocmmikod ENpdg kat Bdhaccag v 31.12.201Mtav 410d4Topa Yo TV unTpkn
etarpeio kot 538 dropa yo tov optho, eved v 31.12.201Gtav 540dtopa yo v untpikn topeion kot 628 dropa
ywo. tov Optho. H adénom tov kdotoug pisbodociog opeiietar, kuping oty avénon tov otérov g Etarpeiog kot

oV Buyatpikdv g ot xpnon 2011,A0ym ekpetdiievong probopévey moiov.

29. AmooPéoerg

Ot amooBéoelg g 31.12.201 ko g 31.12.201@vaivovTor og akolovdwg:

OMIAOX ETAIPEIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
AmnocBéceig Thoiwv 7.574.955,80 7.313.102,98 6.290.380,52 6.G37/3
Amocféoelg enimhmv Kot
Aowod eEomhopo? 56.898,62 113.643,55 53.199,10 107.285,37
AmocBéoelg hoyopkon 6.638,87 5.780,32 6.638,87 5.780,32
AmocBéoeig ktipimv 28.628,32 28.628,31 16.876,16 16.876,15
AmooBéoeig Aommv pLetap.
pécwv 5.256,08 5.284,43 5.256,08 3.843,37
Xvoro 7.672.377,69 7.466.439,59 6.372.350,73 6.2@1933
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30. Alha £€000 ekpeTalievoEMg

To dAa €€oda expetddrevong g 31.12.201 kot g 31.12.201@verdovior og akoAovOmg:

OMIAOE ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
TpopnBeieg TpaKtopmy 5.310.175,47 2.577.991,71 4.738.743,63 2.084.414,20
Acpdriotpa 4.429.016,61 3.276.871,50 3.471.704,89 2.413.409,63
Tovenpiceig 6.304.526,18 3.952.707,22 4.377.327,58 3.415.583,47
Anopég tpitov 4.642.085,57 3.596.054,26 3.915.513,38 3.284.999,95
Evoikia mhoicv 8.785.381,40 4.056.963,33 8.578.078,17 3.862.514,90
Znd and TdAnomn thoiov . 490.242,53 _ R
Aourd 11.496.701,15 6.028.419,48 9.913.636,66 5.011.148,54
Ziovoko 40.967.886,38 23.979.250,03 34.995.004,31 20007269

31. Anoteréopata omé avorposappoyn aiicg Thoiov

To amotedéopata g ypriong 2011 tg Etatpeiog kot tov Opidov emPoapivinkav 1o6moca pe ovvoiikd mocd €

3.881.129,16 { stawpeio 3.877.692,32)gvd v ypron 20100 oOpidog (nud € 6.156.619,91 §roupeio {nud €

2.935.414,21)g0606 10 omoio mpoékvye amd TNV avampocappoyn g aéiog tov TAoimv Tov opilov oty €0A0YN

Tovg a&la.

Ot amotyunoelg T@v mAoiov yivoviar omd efedicevpévoug oikovg ektyuntdv. Ot kOpot Topdyovieg mov

AapBavovor vToyn Yo TNV SOUOPPOoN NG eKTILOpEVNS a&iag Tmv mloimv glvan To. cuyKpitikd otoyyeio agiog

opogmv mAoimv, 16Topka ototyeio Tov TAOIOV, Ot TACELS TG ayopdc, N dtabeciudtnta TAoiov oty ayopd, ot

npdoPateg ayopanwincieg mhoimv o kabapd eumopikn Pdon kot TEA0OG To €minedo cuvtipnoNg, NAkia, Kot M

YEVIKOTEPT KATAGTOOT TOV TAOTIOV.

32. Xpnpotootkovouiké K66Tog

To ypnuatooucovopkd k6otog ¢ 31.12.201kon g 31.12.201Gwvaideton og akoAobOmgs:

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Tokot kot é€0da daveinv 4.243.321,18 8.371.944,46 3.467.257,56 6.2850636
ToKot ypNUOTOSOTIKOV
woddoewv 266.128,28 144.873,23 266.128,28 144.873,23
Aourd, 395.063,53 154.849,49 276.577,49 149.252,73
Yivoro 4.904.512,99 8.671.667,18 4.009.963,33 6.524619

H peiowon tov ypnuoatootkovopikdv £6dmv opegiletat oty avtictoyn Leimot Tov Tpanelikod S0veEIGLOV.

33. ®opor 16001 paTog

Topewva pe to N. 27/197501 nhotoktiTpieg eTarpeieg mhoimv pe EAANVIKT onpaic TANPGOVOLY GOPO Y10, To TAOI0 TOVG

Baoel Tov KOpov olikng yopntikdmTag avegdptnta av Exovv képdn N {nuieg . Me v TANpOU TOL TOPUTAVE®

@opov efavtieitar KABe QOPOLOYIKT VTOXPEWON TOV £)XEL GYECT| HE TN POPOAOYiD EIGOONUNTOS OO VOVTIAOKEG

dpaotmpromreg. Ta képdn omd pn voutihakég dpaotnprdtTeg (av VITEPXOLY) POPOAOYOVVTAL COUPOVA UE TIG YEVIKEG

Swtdéerg mepi poporoyiog 1G0ONUOTOG.
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g HEAAOVTIKO POPOAOYIKO EAEYYO TOV GYETIKOV AVEAEYKTMV Ypnoemv givar mhovo va emPAnboldv tpdcbetor pdpot
Kot mTpodoTiwo oty untpkn etarpeio. O Opihog Oempel 011 €xel oynuatiost emopkeic TPoPAEYES  Evavil TV
POtV POp®V TOL TOAVOV VO TPOKOYOLV KATA TOVG UEAAOVTIKOVG QPOPOAOYIKOVG ELEYYOVG, PAGEL TG CXETIKNG
eunelpiog amd ToAUOTEPOVG POPOLOYLIKOVG EAEYXOVG. To mood TtV TPoPAEYEmV YO TIG OVELEYKTEG POPOAOYIKA

xpnoeis avépyetar o tood € 100.000,00.

34. Znpisg ava petoyn

To képdog M n {npia avd petoyn mov avakoyei 6ToVG KOwovg Hetdyovg vmoroyiletar e doipeot Tov KEPSOLS 1 TG
nuiog ™G xprong amd ™ cvvexllopevn EKUETAALEVG e TOV OTAOUIGHEVO LEGO apBUO TOV KOWAV LETOXDV GE
KUKAOQOpia 6TNV SLIPKELD TNG TEPLOSOV.

T'o tov vroloyopd TV KeEPdDOV 1 MNUIOV avd PETOYT TOV EVOTOMUEVOV OIKOVOLIKAV KATAGTACE®MV OlopEiTaL TO
Kképdog N M Inuiae mov avaroyei oe eninedo Opilov ot MnTpkn HETE TV aQaipeon TOV SIKAUOUATOV peloyneiog

LLE TO OTOOOUEVO HEGO APLONO TV KOOV HETOYOV G KUKAOQOPia GTNV SLAPKELD TG YPNONG.

OMIAOX ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Znuieg Xpriong (61.015.202,83) (43.365.848,64) (52.972.110,20)  (36.725.958,60)

O1 Znpieg avaroyovv ce:

[31oKTTES TG UNTPIKNG (61.015.202,83) (43.365.848,64) (52.972.110,20) (36.725.958,60)
Awondpoto petoynolog - -
Ytabpiopévog Hécog

apOpog HeTOY DV 340.612.800 21.346.623 340.612.800 21.346.623
Znpigg avad petoxn (0,1791) (2,0315) (0,1555) (1,7205)

35. Xvvahhayéc pe cvvdedepéva pépn
OMIAQOX ETAIPEIA OMIAQOX ETAIPEIA
31.12.2011 31.12.2011 31.12.2010 31.12.2010
"Ecoda - 849.500,00 - 1.186.250,00
"E&oda - -
Amoutioelg - 49.492.797,67 - 27.572.276,47
Ynoypedoeig 14.441.725,63 24.373.411,25 7.500.000,00  7.5000000
SovaArayég kot apoég Atevbuvtikav
oTEAEYMV KOl HEADV TNG Aloiknomng 958.564,25 716.748,68 1.735.741,28  1.544.518,78
Amortioelg amd AtevfuvTikd otedéyn Kot

péAN g Atoiknong - - - -
Ymnoypedoelg Tpog ta Atevbuvtikd otehéym
Kot péAN g Atoiknong - - - -

To 066 tov ec6dwv € 849.500,00ap0pd apoPn e untpkng etopeiog amd v Buyoatpun erarpeio ‘X1 AINK
®EPPIZ NE’, n omoia éxet ovoldfer Pdoet SNA@ONG £QOTAIGLOD TNV OWKOVOWMIKY] EKUETAAAELOT TV  TAOI®OV
‘TAEIAPXHY' , ‘AAKYONH’ kat ‘AQUA MARIA'.

To cvvolkd mocod TV amortoeov G etapeiag € 49.492.797,670@opd omaiton amd TV GUUUETOYN OTNV
‘KOINOITPAEIA TPAMMON NEA’ mocov € 1.494.938,03pmaitmon ond v Buyarpwn etapeio ‘WAVES
SHIPPING S.A'mocov € 23.977.155,04 graitmon ond v Buyarpwn etopeic ‘PANTHEON MARITIME LTD.
nocoV € 1.278.183,57qraitnon ond v Buyatpwn etaupeio ‘SILVER FIN LTD.’ mocov € 1.873.472,61 qraitmon
and v Buyatpin etoupeion ‘X1 AINK OEPPIX NE', mocod € 20.863.191,6%o anaitnon amd v Ouyorpikn
etarpeior INTERNEL L.T.D’ mocov € 5.856,79 .
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To cvvohikd 1066 TV VIoYpedGeEwV TG etaupeiog € 24.373.411,25¢opd vmoypéwon mpog v BuyaTpikn topeio
‘RAINBOW MARITIME LTD’ mocob € 9.931.685,6Za1 vrnoypéwon mpog v etapeic ‘ANTELOPE SHIPPING
INC’, Boowov petdyov ™m¢ NEA kot cvppepdviov tov k Midktiadn-Myomh Bayyep, TIpoédpov tov Atotkntikod
SvpPoviiov, mocod € 14.441.725,63

To cvvolikd mocd TV vroypedcewv Tov opthov € 14.441.725,63vmoypémon mpog v etarpeio ‘ANTELOPE
SHIPPING INC’, Boctkod peTOXOL NG WNTPIKNAG €TAPELNG KOl GUUPEPOVTI®OV TOLV K Muktiadn-Muyonh Bayyep,

TIpoédpov tov AtotknTikod Zuppoviiov.

36. Evdgyopeveg vmoypedoelg

36.1.Eyyunrtikéc Emiotoléc

Katd v 31.12.20110t tpdmeleg elyov exddoel yio tov Opho €yyuntikég €moToAéG GUVOAIKOV mocoh €
8.169.958,43p1 omoiec apopodv v puntpikn etarpeiot Yo cvvolkd mocod € 4.611.090,43on yo v BvyoTpikn
etarpeio ‘X1 AINK ®EPPIE N.E’ cuvoiikod mocov € 3.558.868,0Q10 e&acpdiion vroypedoewv.

36.2. AGQaMOTIKEC EIGQOPES

Yndpyer to evdexouevo vo. mpokdhyouv emmpdcoheteq ACQUAMGTIKEG EGQOPEG LE TNV €KOOGT TOV OVTIGTOL®V

ekkabapioe@v vavtoroyiov.

36.3. AvéleyKteg ypNoEIC

H pntpuc etonpeio NEA AE dev €xet eheyybei poporoykd yia t1g ypioelg 2009kar 2010. EInpewdvetot 0tt, yuo tv
xpnon 2011 kon evtevfev, ot EAMnvikég Avaovopeg Etaipieg kan ou Etaupeieg Ieplopiopévng EvbBovng mov ot etfoteg
OIKOVOUIKEG TOVG KATAGTACELS EAEYYOVTOL LITOXPe®TIKG amd Noppo Edeykt N eAeykTikd ypopeio coppmve pe Tig
Sotééerg Tov N. 2190/1920con N. 3190/1955vtiotorya, vroypeovvtat va Aappdavovy «Etfoto ITictonomtikd» mov
npoPAénetar oty mop. 5 tov apbpov 82 tov N.2238/1994 10 onoio ekdidetor pHeTd amd POPOrOYIKO EAEYYO TOL
devepyeitar amd tov 010 Nopyo Ereyktn) 1 eAeyktikd ypa@eio mov eAEyYEL TIG ETNOLEG OKOVOUIKEG KOTOOTAGELS.
Kooy ohokipoong tov @oporoyikod ehéyyov, o Nopog Eleykg 1 eleyktikd ypopeio kdidel oty gtopeio
«ExBeon ®oporoyucig Zoppopemons» kol ot cuvexele o Noppog Edeyktnig 1 eleykticd ypagpeio tnv vmoPdiet
NAeKTPOVIKA 6T0 Y7Tovpyeio OKOVOUIK®V €VTOG OEKO MUEPOV OO TNV KOTOANKTIKY TUEPOUNVIO £YKPIONG TOV
OLKOVOIK®V KOTAGTACE®V NG etaupeiog and tn 'evikr Zvvédevon tov Metoyov. To Yrovpyeio Owovopikdv Oo
emlé€el delypo eTapeldv TovAdIoTOV TG TAENG ToVv 9% Y10 EAeyX0 amd TIG OPUOSIES EAEYKTIKEG VINPEGIEG TOV
Yrovpyeiov. O €leyyog awtdc o mpémel va olokAnpwbel oe dtdotnpo Oyl 0pyOTEPO TOV OEKOOKTM UNVOV OId TNV

nuepounvia vrofoing g «Exbeong @oporoyikng Zoppodpeoons» oto Yrovpyeio Otkovoukdy.

To v pntpcn etopeio NEA ALE, o poporoyikds Eleyyog yio T xprion 2011190m devepyeitar omd Tovg VOULLOVG
eheyktég e Katd v olokApwon tov @opoloywkod ehéyyov, n Awiknon tng etaipeiog dev ovapéver vao
TPOKOYOLV GNUOVTIKEG POPOLOYIKEG VITOYPEMCELS TEPOAY OO AVTEG TOV KOTOX®PNONKOY Kot mov amekovilovrat

OTIG OIKOVOUIKEG KOTOOTAGELS.
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H etoupeia ‘ZI AINK OEPPIZ N.E." éyet eheyybel poporoywd péypt xar v ypnon 2009. H KOINOIIPAEIA
TPAMMON NEA’ éyet eheyybel poporoywkd péxpt kou v yxpnon 2008. Ov etaupeieg ‘SILVER FIN SHIPPING
LTD’ (idpvon 9.7.2008), ‘RAINBOW MARITIME LTD’ (8pvon 12.01.2010) , ‘WAVES SHIPPING SAbfdktnon
28.11.2008), ‘PANTHEON MARINE LTD’ {¢pvon 04.01.2011 kot ‘INTERNEL LTD’ (idpvon 12.01.2011fyovv
OPLOTIKOTOWGEL TIG POPOAOYIKES TOVG VIOYPEDGELG HEXPL Kot TV xpnon 2011. Argvkpviletar 6Tt TO0 GUVOAO TV
npoPréyenv katd v 31.12.2011ywa evieyopeveg dtapopéc poporoykol eréyyov avépyetar oe mocd € 100.000,00.
Inueidvoope 6Tt TOGO M UNTPIKN 0G0 Kot ot Buyatpikés etopeieg amaAldocovVTaL TOV POPOV ELGOSTLLATOG Yo TO
KEPON A0 VALTIMAKEG OPACTNPLOTNTEG KOl ETOUEVOS TO. OTOTEAEGLLOTO TOV POPOLOYIKDV EAEYYOV Y10l TI POPOAOYIKEL

AVELEYKTEG XPNOELG OEV OVOUEVETOAL VO EYOVV GNUOVTIKY] EXIATOC €L TOV OIKOVOUK®V KATAGTAGEDV.

36. 4 Awaudpata vaép ‘Keporaiov Acodhong EmBatdv kot Oynudtov’ (KAEO)

To Navtikd Anopoywucd Tapeio ocdpeovo pe to vt apBud 12/28.9.2005 ®vAro Exkobdapiong, katoddyioe otnv
gtoupein og opeég yur dikoudpato veép ‘Keporaiov Acpdiong EmPoardv xar Oynudtov’ (KAEO) mocod €
11.760.000,00«pia operr; € 7.030.000,00tAé0v pocavénoelg € 4.730.000,00)vavtt avtictoyng vroypémong
Yo, KOpLa 0@ mov ameucovileton ota Piprio g tapeiog ko cvpumeptlappdverol 6to Aoyaplacpd ‘YToxpemoelg
Y. @Opovg — TEM Kol ao@aMoTikoUg opyoviopovs mocov € 3.079.000,00 PR onu.23). Aedopévng g
apeefriong ek péPovg g etanpeiog TG0 TOL VYOVG TOV KATOAoYIeBEVTOC Tocoy 660 Kot Tng ophotnTag g
Baoews vmoloywopod tov, M etorpeion TPoEPn oe Evdika péco mpooPirlovtag To ev Adyw DVAAO exkabipiomg,
mapdAAnia de (Roe Kot TN SIKACTIK TpocTacio Tepi avacTolng ekTéAeong Tov Ttapandve GvAAoL TNV omoia Kot
mv mopeiye pe v and 1746/2005%0m6¢@acn tov to Aokntikd Mpwtodikeio Iepaime, dtatdocovtag Ty avacToAn
EKTENEONG HEXPL EKOOCTG TNG SIKAGTIKNG OmOQAoNG €M TG TPOSPLYNS. H mpocseuyrn katd Tov Topoamdve @uALov
exkafdapiong mov eiyxe mpoodopiotel yioo v 11 Iovviov 2008 evadmiov tov Tpyerotg Atowkntikod Ipwtodikeiov
Tepard exdikdotre Kot ekdOONKe amdPacn cOLPOVa Le TV oroia amoppipdnke N wpocsevyn. H etarpeia doknoe
£€(ECT KOTA TNG AmOGUoNG KOL OUTNOT AVUGTOANG EKTEAEGNG TNG OmOPOONS, N OTola Kot £yve OeKT. AvapEveTol OTL
Ko 1 épeomn Oo £xel OeTin ExPoaon yio TV etaupeia.

310 TAaicl0 OV SUOPPMGE N TOPOUTAVE AUEGPATNON Kot G Amdppolo avtig, Y AOYOoVS GUVINPNTIKOTNTOC,
oymuatiokay g v 31.12.2011npoPréyels yw gvdeyoueves vmoypewoels vaép KAEO ovvolkod mocod €
6.065.628nepinov (Bréne onp. 22).0v npoPréyeig avtég Oa exkabapiotodv pe ™ AREN g exkpepodikiog.

36.5 Evdeyouevec voutepyatikég dapopég Tov Ouiiov

Evdeyopeveg vavtepyotikés drapopés Tov Opilov cuvorkov nocov € 1.090.000,00staipeio moco € 880.000,00)10
TG onoieg 0 Ophog oynuartice copevtikd  wpdPreyn mocov € 401.600,00 eforpeio mocd € 256.000)wg v
31.12.2011. Ermiong evdeyopeveg dtapopés amd aymyég kotd tov Opidov cuvoikov mocov € 6.865.000,06eepinov
(etoupeio mood € 3.810.000,00epinov) yia Tig onoieg 1 droiknon Bewpel 11 dev Ba TPoKVWYEL, pe TNV TEMKA TOVG

éxPBaomn, onpavtikn exPépovon yio Tov OLAO Kot TV ETOLPED.

37. Evdgyopeveg amartiGELS KOl GCNIOVTIKG YEYOVOTO TNG YPNONS

37.1Eicaymyn vE®V HETOYDV TPOC SLOTPOYLATEVGT).

To X.A. ot 31 AskepPpiov 2010 evékpve v eloaymyn mpog dSwmpaypdtevon 326.420.600vémv kowadv
ovopaoTik®v petoydv e Etapeiog, ovopaotikng a&iag 0,30 Evpd ekdotg, mov apoékvyav and v AdvEnon tov
Metoywov Kepahoiov pe xataforr] petpntodv, émwg anoeaciodnke amd myv B Emavodnmrikn Taxtiky Teviey
Youvédlevon tov Metdyov g 2Mmg lovdiov 2010.Qg nuepounvia eilcayoyng kot Evapéng dtompaydtevong v vEav
petoxov oto X.A opiotnke n 10n lavovapiov 2011,0m6te Kot 0vTEC MOTOONKOAV GTIG LEPISEG KO TOVG AOYAPLOGUOVS

a&iov tov Metdyov oto Toompa Advdov Tithov (Z.A.T).
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Katénw tov avotépm, 10 cOvoro tov petoydv g Etapeiog mov omotelovv avtikeipevo dompaypdtevonsg 6to
Xpnuatiompo Adnvov, and tig 10 Iavovapiov 2011, avépyeton oe 340.612.800k01vEC OVOUOGTIKES WETOXES,

ovopaotikng a&iag 0,30Evpd exdot

37.2.®oporoyikdc Eheyyoc BuyoTpikig

Evtog g tpéyovcag ypnong orokAnpmbnike o @oporoyikds Eheyyog tmv ypnoemv 2008 kot 2009 g Bvuyatpikig
etoupeiog (100%) X1 AINK ®EPPIZ NE. And tov éheyyo TV YPHOEOV OUTAOV SV TPOEKLYAV (POPOAOYIKES
Sapopéc.

37.3%bot00n Kowomnpo&iog

H “Novtimaxn Etoapeio Aéofov A.E.” v 09.2.201lovakoivece 0Tt GUVESTNGE, 6 GOUTPOEN LE TNV TOLPKIKN
ewonypévn etapio “Rhea Girisim Sermayesi Yatirim Ortakligi A.S.tnv kowomnpaéio enevdvcewv “IDO
MARMARA EGE" (gpeing n "Kowompoaia"). Tkomdg tng ovvepyaciog Ntav n and kowod ocvpuetox o
Sayoviopd mov mpokfpvée o Mntpomoittikdg Afpog Kovetavtivodmoing Kot apopodoe otnv W1@OTIKOTOINGT| TOV
100% twv petoymv g etoipiog “ IDO Istanbul Deniz Otobusleri Sanayi ve TicaketS”. H Kowonpo&ia ce
GUVEPYOGIO [LE TOVG YXPTHOTOOIKOVOLKOVG Kol POPOA0YIKOVG cuodrovg g etarpeiog Ernst & Youngkot tovg
vopkog ovpfoviovg ‘McDermott Will & Emery” , “Pekin & Bayarkou “Ersoy Bilgehan” npaypotonoinoce
VOUIKOUG KOl OPOLOYIKOVS EAEYYOVG TAPAAANAQ LUE EMOEMPNOELG OO EUTEPOYVMDUOVESG GTO TAOLOL KO T ALLAVIOL
OV OPOPOVGAY TNV &V AOY® Wiwtikoroinon. EmmAéov, m Kowompo&io mpoypoatomoince ocvvopikieg kot
Sampaypotedoelg e dtdpopovg Tovpkovg kat EEVOVG eTeVOVTEG TOV EKSNAMGCAV EVILUPEPOV Y10, GUUIETOXN] TOVG OE

auTh.

Katonmwy tov ektetopévov epyacidv mpogtoltaciog mov de&nyayov ta pédn g Kowonpa&iog, katénéav oto
ouuTEPaGHO OTL o TPOGPOPA TTov B avtikatontpilel TANP®S TV a&io. OA®V TOV TAYIWV TEPIOVGLOK®Y GTOXEIDV
ko ™ pedloviikn avamtoén mbovov svkapidv g “IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S”
anmartel meplocdTEPO YPOVo amd 6,11 0 oNUEPVOS SYOVICUOG EYEL VO TPOGQEPEL GTOVG EVOLOPEPOUEVOUG
mAe0d6tec. Yo 10 Tpiopa TV avatépo cuvinkdv, Kabdg Kot e To 16YboV ¥povodtiypaptia yio TV VIToPoAn ™G
TPocpopdg, tng onoiag 1 wpobeopio éAnée v 31.3.2011n Kowonpa&io amopdoioe vo unv vaoBdiet tpocpopd,
®01660 Mhdvel 6TL e€akorovBei va evdlapépetal yua to. meprovotokd ototyeio g “IDO Istanbul Deniz Otobusleri
Sanayi ve Ticaret A.S",k0fdhg Kol vo. GOUUETACYEL HE TPOGPOPE OE TEPIMTOOT TOV TO YPOVOSIAypaLe 1 1

Sradkacio Tov ev AOYm Staymvicpov ovadewpnOel.

37.4 Aoy Xpnong Avianféviov Kepolaiov

To Awwntikd Zvppodio g Etapeiog katd v and 16.2.2011cvvedpioct| Tov, 0ro@doioe opoemva Ty alioyn

ot yxpnon /8160eon pépovg TV ke@aiaiov mov aviAfOnKav amd TV adENon Tov PETOXIKOD KEPOARIOL, TOL

anogaciotnke katd v and 27.7.201T evikn Xvvérevon tov Metdymv g Etapeiog.

ZUYKEKPYEVQ, Y10 TOVG GKOTOVG TEPULTEP® gvioyvong Tov kepaiaiov kivnong ¢ Etapeiog 6cov agopd v

TPEYOLCO dPACTNPLOTNTA VTG, 0md T0 mocd Tov eiye mpoPrepbel o1t Ba ypnowomombel v ™ yevikdtepn

gvioyvon tov Kepalaiov kivnong, datédnke cuvoAkd to Toco Twv 24.235.004vpd Yo T0 KEQGAMO Kivong Tng

TPEYOLGAG SPACTNPLOTNTOS TOV ETatPEL®Y Tov Opidov, avti Tov apydg opiedéviog mocov twv 14.680.00EYPQ

ov avaeepotoy 610 Eviuepotikd dektio, otnv evotnta 4.5 mapdypapog (a.1). Etol, peidbnke oe 13.364.996
EYPQ and 22.920.000EYPQ, frot katd 9.555.004EYPQ, t0 mocd ek t@v aviAnféviov kepaloiov mov

xpNoorominke yio vioyvomn Tov KEQAAIOL Kivnong g mov a@opodoe TV avartuén Tmv epyactdv ne.
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Ot Aoyot mov eméPadrav TV aAlayn avt gival:

(o)) kaBvotépnon oty glompaén TV amartioe®v omd TV ektédect dpoporoyimv Bdoetl TV cupfdoeny avibeong
dnpooctog vanpesiog wov £xovv avatebel otig etaupeieg tov Opilov.

(B) M av€non NG TNG TV KOGTip®V IOV arattel peyoAvTEPT damdvn.

() m oAAoyn TIOTOTIKAG TOMTIKHG TV ETUPELDV TETPEAALOSOTNONG.

H avotépm odlayn dev enépepe pelmon 610 m06o €K TV aviAnBéviov kepalaiov mov gixe mpoPrepdei ot Ha
ypnotporomOei yu ) peimon tov tpomelikov davelopod g Etapeiog eve petéfore to €meVOLTIKO GYEOI0 TG
Etaipeiog, povov og mpog 1o 01t Heidbnke to KEQAANLO OV YPNGLULOTOMONKE Y10l TIG OVAYKES TV Ypoppdv «Itaiio

— Xdpeg Adpratikne» kot «Tovpikio — EALGSa».

37.5An00b081c A" Enavoinnriknc Extoktng Fevikng Zvvédevong

H A" Emovolmtiky ‘Extoxt Tevikny Zovékevon tov Metdyov g etapeiog katd t ocvvedpiaon tng v
24/03/2011:

1. Amogdoioe v Tpomonoincn Tov dpbpov 4 1oV KotaoTaTikoD TG Tepl Tov okomov g Etaupeiag , To onoio 610

e&Ng €xel og axorovbwg:

APOPO 4

Yxomdg e Etanpeiag etvar:

I. H andktnomn kot 1 eKUETAAAEVGT TAOI®V Y10l TV HETAPOPH TPOGSAOTOV, OXNUATOV TAVTOG TOTOL KOl
EUTOPEVUATOV TPOG e&uANPETNOT TG AKTOTAOTKT G Ypopuns AéoBov-Tlepaid, kabag Kot GAA®Y YpappdY Tov
eo@TePkoy Kot e&mtepucov. H andktmon mhoiov dvatar va Siémetat omd eykpiiikn tpaén mov ekdidetat Katd Tig
Kelpeveg doTasetc.

I1. H vadloon 1 pe omotovdnmote Tpomo yevika (Le Tpopnfeia 1) HE GUVEPYOGIO LLE OTOIONTOTE TPITO PULGIKO 1)
vopkd mpdowno) ekpetdilevon mhoiov kot yevikd mhotdv péowv kabs EOvikdtntog kon Enpaiog.

II1. H extédeomn mavtog €idovg OaAdooilog LeTapopig EUTOPEVUATOV, EXPATOV 1 OYNUATOV UE 1O10KTNTO 1 LN TAOT
VTG,

IV. H devépyeto yevikd mdomng enyelpoewg 1 epyaciog 1 omoio S1eVKOAVVEL TNV KOADTEPT EKTANPMOGT] TOV GKOTOV
g Etatpeiog dnog:

a) H doxnon mdong @doewg kot mdong popeng Tovpiotikng Emyeipnong mov €xel oxéon pe ) S Bardoong
LETAPOPES emPatdv KoODG Kot TPayLoTomoinot epyasidv mpaktopevons thoiov pe Nopwo Exnpoécoro mov Ha
opileton pe amdeacn tov Atotkntikod Zvppoviiov.

B) H ovppetoyf o€ omoadnmote ntyeipnon He OUOI0 1| TOPEUPEPT] GKOTO, OTOLOVINTOTE ETALPIKOD TOITOL OKOUN
Kot 1 oVpmpaén 1 Kowompa&io (e QUTEG.

v) H i8pvon Buyotpikdv etoipeidv pe oviikelevo v opydvmon TouploTiKOVY, HETUPOPIK®OV, BOUNXOVIKOV,
EUTOPIKAV KOl AOWTADV EMLYEPCEDV.

8). H i8pvon, expetdrievon kot Aertovpylo £yKATOOTAGE®V TOPAYOYAS NAEKTPIKNAG EVEPYELNS OTO AVAVEDGIUEG
mmYEC evEpyelg, MAOKY oaktwoPolio, 0toAKY, LIPONAEKTPIKY|, Ye®Beppia, VPPOKN KoL yevik®dg kdbe mnyn
EVEPYELNG KOl 1 dlevéEPYeLa KAOE €100VG EMYEPNOEWDG GYETIKA LE TNV TPooTacia Kot fertioon tov nepPdAiovTog,

OGS EVOEIKTIKA 1) OVOKOKAMGT), 1 SL0YEIPLOT OTOPPLUUATOV Kol OTOPANT®V, 1 €£01KOVOUNGN EVEPYELNG.
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€) H idpvon, skuetdevon kot Aertovpyion MUEVIKOV €YKOTOOTAGEDV, TEPUATIKAOV OTAOUDV, EUTOPEVUATIKMOV
oT00UOV, OTOONKEVTIKOV YOP®V Kol EMLYEPNOE®V Olakivnong kol amofKeEVoNG EUTOPEVUATOV, eKOEGIOKMY
ADP®V.

ot) H dwevépyewa kdbe eidovg petapopikng epyooiog pe kabe péco kabdg kon n kabe idovg dopecordfnon oe
LETAQOPUKEG EPYOCIES.

{) H doknon kabe €idovg tovprotikng Kot Egvodoyelaknc emyeipnong. H katackevy], amdknon, picbwon kot
EKUETAAAEVOT| EEVOSOYELOKADV, TOVPLOTIKAV LOVAS®V, GLUVESPLOKOV Kot EKOECIAKDY YDPOV.

n) H pe omowdAnote mocootd cvppetoxn, o ednvikég ( Avovopeg, E.ILE. kt).) | o aAlodanég etoupeisc, pe
gumopikn M Propnyavikn dpactnprotnta oty EAAGSa kot v aAlodom.

Emonpaivetar 6t odpgmva kot pe v mapdypapo 4.1.312t0v Kavoviopot tov XA, n ©g dve tpomomoinon
agopd mhavi) HEALOVTIKY EMEKTOCT TOV OPACTNPOTNTOV TNG ETOPEING GE VEOVG TOUEIS KOl GUVEM®DG Oev
OVOUEVETOL VO, VITAPEEL OCNUOVTIKY ETLOPOACT] GTNV OUKOVOLIKT] KOTAGTAGT TNG ETOLPELOG.

2. E&éheEe S0, pootikng S dedtiov yneogopiog entd (7) péhn tov Atowkntikod Zvpfoviiov. EEgléynoay ot k..
ABpovtivng Iedvvng tov Awapavt, Bayyep Miktiddng-MyonA tov Avteviov, Mopkoémoviog-Paviog ABavdaciog
tov Koveotavtivov, TMoraddémoviog Kovetaviivog tov lwone, TLAdyAov-TLkidng Avcecavdpos-TI'edpyog g
EKTELECTIKG 1 U1 EKTEAEOTIKA pHEAN kon o1 K.K. ABnvaiog Amdotorog tov lwdvvn kar Beviovpric Evetdbiog tov

Teopyiov-Iodvvn og ave&aptnta un ektehectikd puéAn, Aapovieg 329.306.14yMepovg £xacTog.

3. Evékpwve opopova Tic cupPAcels YoUvig vadAmong kol GUUPACELS YPOVOVADA®ONG OV £XEL GUVAYEL 1
Etaipeia pe tpitovg kon edikotepa pe:

- mv etoupeio “AAOA ®EPPYX NAYTIKH ETAIPEIA” yia 10 mhoio “AKOYA TZIOYEA” (AQUA JEWEL)
- v etarpeio “ROPAX 1 KS” yia 1o mhoio “ROPAX 17,

— v etarpeio “ROPAX 2 KS” yia to mhoio “ROPAX 27,

- v etaupeio “ROYAL DIAMOND SHIPPING LIMITED” yuw to mhoio “EUROPEAN EXPRESS”

— v etaupeia “AVRA SHIPPING S.A.”yw to mhoio “COLOSSUS” ex “SHUTTLE”

- v etaupeioa “EPTANISOS MARITIME LTD” yw to mhoio “ITIIIOTHE” ex “CELTIC STAR”

- v etarpeic “MYKONOZ ANONYMOZXZ NAYTIKH ETAIPEIA” ywo to mhoio “MYKONOZ”

- mv etaupeio “FORTUNE MARITIME CORPORATION"yw to mhoio “CYCLADES EXPRESS”

- v etarpeio “SEA HAWK MARITIME COMPANY” yw to mhoio “A AKYONH”

- mv etarpeioc “PENELOPE MARITIME COMPANY” 10 0 mhoio “ITHNEAOITH

- mv etarpeio “ANQNYMH NAYTIAIAKH ETAIPEIA NOTOY AE” yia o mhoio “MYPTIAIQTIZXA” ko
- v etarpeio “CHRYSES FINANCE CORPORATIONY o to mhoio “ARBERIA”.

4. Evékpive opogova v and 16.02.201londéeoon tov Atowntikov Zvpfoviiov g Etaipeiog yio v ypron tov
KeQOAi®V OV avtAnOnkav oto TAaiclo g odENCTG TOV LETOYIKOD KEPAANIOL OV ATOPAGIGTNKE KOTA TNV amd

27.07.2010 evikn Xvvérevon tav petdymv g Etapeiog kot cvykekpyiévor

“TToc6 24.235.004cvpd drotiBetar S kepdAato Kivnong g tpéyovoag dpactmpromrag tov Opidov avti tov
apywov opwobévtog mocod twv  14.680.000 evpd, mov avaeépetor  oto  Evmuepotikd  Aghtio.
ITocd 13.364.996evpd Oa ypnopomombei yio evioyvon tov ke@oAaiov kivnong, Tov apopd v ovirtuén Tav

€PYOCLAV TG, avTi TOL apytkov opteBéviog mocod tov 22.920.00Gvpd.
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H avotépo allayn dev emipépel peimon 610 mocd ek TV aviAnBéviav kepolaimv mov giye mpoPreedel 6tL Ha
yxpnotporoOei yio v peioon tov tpanelicov davelspov g Etaipeiog, eved petoffdAlel o enevovTIKO GYESI0 TNG
Etoupeloc, povo og mpog 1o 011 peudvetol 10 KeEPAAO0, mov o ypnoomomel Yo TIG ovAYKES TOV YPOUUDV

«Itaria - Xdpeg Adpratiknic» kot «Tovpkio — EAAGSo».”

5. Evékpwve opdpova v andgacn Tov Atotkntikod ZupfovAiov yio v 60GTOON , O GOUTPOUEN LE TNV TOVPKIKT
gtoupeio Rhea Girisim Yatirim Ortakligi S.Acowonpo&iog enevdioemv TPOKEUEVOD VO GUUUETEXOVY GE
Sayoviopd mov apopd v WiwTtikoroinon tov petoydv g etopeiag IDO Istanbul Deniz Otobuslezi Sanayi ve
Ticaret A.S.

Eniong evékpve opdpave. to and 07.02.201Mvnuovio Zvpeoviag (Memorandum of Understandingg to onoio
emoppayileTar 1 og dveo cvppovie g Etapeiog pe v tovpkikn etoupeio Rhea Girisim Yatirim Ortakligi S.A.
Yo TNV GUGTACT TG KOWompa&iog Kot TV GUUUETOYN OTO JUYOVIGHUO TNG WIOTIKOTOINGCNG TOV HETOYDV TNG

gtoupeiog IDO Istanbul Deniz Otobuslezi Sanayi ve Ticares A.

6. 0pioe opdpova tpio péAn g Emtpornig EASyyov cdppavo pe to apdpo 37 map. 1tov v.3693/2008.
Svykekpiéva opiotnkav ot k.k. 1) Abnvaiog Andctohog Tov Imévvn 2) Bevtovprig Evotdfiog tov Iewpyiov-
lodvvn, g ave&dptnta pun extelecticd péAn kot o k. [Toraddmoviog Kovetavtivog tov loone, og un ekteheotikd

LELOG , o1 omoiot daf€Tovv Tat VO TOL NOHOL ATALTOVUEVO. TPOGOVTAL.

37.6 'Tdpvon Buyatpik®v ETOLPELDV

H “Novtimoxn Etopeia Aéofov AE” 1dpvce evtdg g Tpéxovsags xpnong :

o) Tnv vavtiaokn gtapeio pe v erovopio “ PANTHEON MARINE LTD”, (nuepounvia idpvong 04/01/2011)rov
eivan eykoteomnpévn ota viod “MARSHALL”. To m0606td GUUUETOYNG TNG UNTPIKNAG ETALPEING OVEPYETAL GE
100%.H “PANTHEON MARINE LTD” anéktnoe to mioio “JULIA” 1o omoio kon petovopoce og “TRADER” kot
givan mhofo petapopdg yevikoh poptiov/spnopevpotokiBotiov.

B) Tnv vavtihoxy etapeio INTERNEL LTD', (nuepounvia idpvong 21/01/2011) mov givar gykoteotnuévn ommv
Kompo. To mococtd ocvppetoyng g puntpikng etorpeiog eivar 100% kot 1 EVOOUAT®OGN OTIG OKOVOUIKEG

KOTOOTAOELG £YVeE e TNV néEB0d0 TG OMKTg evomoinong. (mpdtn evonoinon).

37.7 Zvykpdon 6€ cdua ToV VEOL AOIKNTIKOO ZvuBovAiiov

Kotd v ovvedpioon tov v 06.04.2011t0 Aountikd Zvpfodio mov ekdéyxdnke amd v A" Erovainmtucn

"Extaxtn Fevicn Zvvélevon tov Metdyov g 24.03.201 buykpotnke og cdpo og axorovdwg:

Ovopaten@vopo I[wtnTa
Bayyep Miktiédng-Muyonh [pdedpog AX - Exteheotikd pélog
APpavtivng lmdavvng AtevBdvav Zopfovros- I'evikog Atevbuving- Exteheotikd péhog
TGAGYAov-TLkidNg Abocavdpos-T'edpylog Avtupdedpog tov AX- Exteheotikd péhog
[Moroddmoviog Kmvotavtivog Mn Exteleotikd péhog
Maopkoémovrog-Pavtog ABavioiog Mn Exteleotid péhog
Bevtovpng Evotdbiog AveEdpmro un Exteleotikd pérog
Abnvaiog ATocTOAOG AveEdpmro un Exteleotikd pérog
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Katd v ovvedpioon tov Atowkntikod ZvpBoviiov g 31/10/2011ekiéydnke wg AveEdptnto pn Exteleoticd
pérog tov A.X o xkog Kavotavtivog Toryapdg tov AbBavaciov og aviikatdotootn tov topattndéviog AveEdptntov
un Exteleotikov pélovg kov Evatdbiov Beviovpn tov I'empyiov-lodvvn.

To avotépw Aowkntikd Toppodiio, Ba downoet Tnv Etaupeio vid v avatépo véa oivBeon tov yio técoepa. (4)

£tm.

37.8H A’ Enavoinmrikn Toxtikn [evikn Zuvédevon tov Metdymv mov mpaypotorodnke tny 14.7.201 lomogdoioe

uetaéd GAA®V Ko To. eENG :

1. "Eykpion oano@aoemv Aotkntikod Zuufoviiov yio oyoparmAncicc TAoimv.

Yuykekpéva,eykpitnkay opdemva ot arodoels Tov Atotkntikod ZvpBovAiov, ot eNUUEVES HEYPL CNIEPE OTTMOG Kt
KkG0e GAAN AapPoavopévn oto pHEALOV Yo TNV KoTapTion Kabe amapaitntng coppacng 1 SHAMGNG Yo oyOpoT®ANGia
mhoiov g Etaupeiag. Eniong eykpibnkav opdomva ot cuvaeeis omopdcelg tov Atokntikod Zopfoviiov e t1g onoieg
e€ovotodotinkav 1 Ba e€ovolodotnBodv 6to PEALOV Y10 TOV GKOTTO AVTO Ol VOULLOL KOTOGTOTIKOT EKTPOCMTOL TNG
Etoupeiog k.x. Mktiddng-Miyank Bayyep kot Iodvvng ABpovtivig Tpokeiévon va mpoympicovy Kotd Ty Kpion
TOVG OTIG OTOPOITNTEG Kol MPEAES, Yo To cvppépovta TG Etapeioc, ayopornmAincieg mhoiov oty ekdotote
Tpéyovoa ayopaio a&io ToVg, TPOG EMITEVEN TOV EMYELPNUATIKDOV TNG GYESIOV KoL TPOG KAADYT TOV OIKOVOLLK®OV TNG

avayK®V 1010itepo. eMPBAPLHEV®V KOTA TV TPEYOVGO TEPI00 AOYM TNG OIKOVOUKNG KPIoNG.

2.'Eykpion obvotaonc Kowonpoaiog pe dAleg etaipeieg pe okomd v eKUeTdAAEVoN TAOIMV, TV AGKNGT VOVTIMOK®OV

£V YEVEL EMYEIPNOEMV KL TAVTOS GALOV EI00VC ETYEIPNGEDY GUUQ®VO. LUE TOV KOTAOTOTIKO okomd ¢ Etaupsiog.

Yuykekpyléva, eykpidnkay opoe@va ot amoPacels Tov AotknTikob ZupPoviiov, ot EIUUEVEG HéExPL oNpepa OTmG
Kot kaBe GAAN AapPavopévn oto péAov andpaocn yia v cvotact Kowonpaludv pe dileg etaipeieg e okomd v
EKUETAAAEVON TTAOIOV, TNV GAOKNGT VOUTIMOKAOV €V YEVEL Kot TavTtds GAAOL €i00VG EMYEPNCEMV COUPMVO [LE TOV
KkataoToTikd okomd ¢ Etapeioc. Emiong eykpibnkav opd@mva ot cuvapeis anopdcelg tov Atoikntikov Zvpfoviiov
pe t1g omoieg e€ovorodotnnkay 1 Bo e€ovorodotnBolv Gto PEAAOV Yoo TOV GKOTO 0VTO Ol VOOl KOTAGTOTIKOL
exknpoownotl g Etapeiog k.k. Mdtiddng-Myonmh Bayyep xor lodvvmg APpavtiving mpokeylévov va mpoympicovy
KT TV KPIoN TOVG OTIG OmOPOITNTEG Kot OPEAES, Yio Ta cvueépovta TG Etaipeiag, cvotdoelg Kowonpa&iov pe
GAAeg etonpeieg e oKOmO TNV EKUETOAAEVLOT TAOI®YV, TNV GOKNON VOVTIMOK®V €V Yével Kot mavtdg GAhov €idovg

EMYEIPNOEDV.

3. 'Eyxpion tn¢ Exfeong dudbeonc aviAnféviov kepoloioy

Yvykekpyéva eykpinke n didbeon aviinbéviov kepolaiov and v Avénon tov Metoywkod Keparoiov pe
KOTOPOAN LETPNTOV LE INUOGLO TPOSPOPE Kot SUKAIMUO TPOTIUNGNG VIEP TOV TAAMY METOY®V GOUPOVA LE TNV
andéeaon g B Eravoinmrikig Taktikng Tevikhg Zvvélevong tov petdymv g Etapeiog nuepounviag 27.7.20105¢
cuvdvaouod pe my and 16.2.201londégacm tov Atoknticod Zvppovriov mepl adlhayng g xpHong Tov aviindiviov
kepodaiov g Avénong eykpdeico Non pe v oyetikn oméeacn ™s A Emavainmrikng ‘Extoktng evikrg
Yuvélevong tov petdyov nuepounviog 24.03.2011.
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38.T'eyovéta perd v nuepopnvia 6Hvraéng Tov 160A0YIGHOD

Agv vdpyovV oNUAVTIKE YEYOVOTO, HETE TNV NUEPOUN VI GOVTAENG TOV IGOAOYIGHOD TTOL Vo ENNPEALOVY OVGLOOMS

TG OIKOVOLIKEG KATAGTAGELG TNG ETAPELNG KOt TOV OL{AOVL.

Motidvn, 28 Moptiov 2012

O IIpdedpog tov A.X O AevBivev Zoppoviog kot [evikog O Iporotdpevog Ocovokmv
AtevBovnig Yanpeoiov
Muktiddng- MuyonA Bayyep Iodvvng ABpavtivng Avtavng Bapdykng
A.T. AZ615419 A.T.M049652 AP.AAEIAY 26501A TAEHX

2elida 86 ard 90



NAYTIAIAKH ETAIPEIA AEXBOY AE.
Etmiowe Owovopik) ‘ExOgon g xpriong mov éknée tnv 31 Askepfpiov 2011

01/01/2011 - 31/12/2011

(Ta moca sivar exppacuéva e Evpa'))

V. IAHPO®OPIEX TOY APOPOY 10TOY N. 3401/2005

O1 gtaipucég avarkowmoels tov 2011mov €povv amootorel oto Huepnowo Agktio Tipumv tov Xpnuatiompiov Adnvav Exovv avaptndei

otV 1otocelida tov Xpnpatiotnpiov Abnvov (http://www.ase.grtopatifevior oo téhog g Topovoog Exbeong kot ivar dabéoueg

KO 0TIV 16TOGENDA.

(http://www.nel.gr/index.asp?a_id=83)g etatpeiog.

HMEPOMHNIA

OEMA

AIAAYKTIAKOZ TOMNOZ

03/01/2011

Eicaywyn yeToxwv amé
A.M.K. ye kaTaBoAn PeETPNTWV

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=130132

13/01/2011

Avakoivwaon PuBuigépevng
MAnpogopiag Tou N.
3556/2007-13.01.2011

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=130537

13/01/2011

Eicaywyn HETOXWYV TTPOG
dlamrpaypdreuon

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=130534

17/01/2011

Avakoivwan PuBuigépevng
MAnpogopiag Tou N.
3556/2007-17.01.2011

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=130658

20/01/2011

Avakoivwan PuBuigéuevng
IMAnpogopiag Tou
N.3556/2007-20.01.11 o€
ouvéxela g 17.01.11

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=130810

21/01/2011

Avakoivwaon PuBuigépevng
MAnpogopiag Tou N.3556/2007
-21.01.2011

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=130863

28/01/2011

OMAokAfpwaon gopoAoyikol
eAéyxou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=131143

28/01/2011

ATIGvTNOn o€ EPWTNUA TNG
Emtpotig Kepahaiayopdg

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=131121

09/02/2011

Avakoivwan aAAwv
ONUAVTIKWY YEYOVOTWV

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=131666

16/02/2011

MpdokAnon ‘EktakTng MevikAg
2uvéleuong

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=131944

17/02/2011

Avakoivwon oxediou
TpoTToTToiNONG TOou dpBpou 4
Tou KataoTarikou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=131967

21/02/2011

AAayn xpriong aviAnBéviwv
KEQOAQiwV

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=132110

28/02/2011

MpocBrkn oToixeiwv aTnNV aTd
16.02.2011 NpdokAnon

‘ExTokTng I'Z 1n¢ 10.03.2011.

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=132351

03/03/2011

Zx£d10 aTTOQACEWY TWV
BepdTWYV TNG NUEPATIOG
didTagng ouykAnBeioag yia Tnv
10.3.2011 ‘EkrtakTn MevikA
ZuvéAeuon TWV PETOXWV TNG
etaipeiog "NauTiAlokn ETaipeia
AéoBou Avivupog Etaipeia”

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=132564

03/03/2011

Avakoivwaon OXETIKG PE TO
OUVOAO PETOXWV KOl
SIKAIWPATWY WAPou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=132562

10/03/2011

AvaBoAn Tng amré 10.03.2010

‘ExTaKTNG lMeVIKAG XuvéAeuong

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=132783

24/03/2011

Amopaoeig NG A
EtravaAnTTikig ‘EKTakTNg
levikAg Zuvéheuong Twv
MeTtdxwv TnG NauTIAlakng
Etaipeiag AéoBou A.E. Tng 24
Mapriou 2011

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=133386
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31/03/2011

Avakoivwaon

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=133837

31/03/2011

Avakoivwan Bdogl Tou apbpou
4.1.4.4. Tou Kavoviopou Tou
XA,

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=133764

07/04/2011

Avakoivwaon ouykpdTnong o€
owpa véou AioiknTikoU
YupBouAiou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=134111

30/05/2011

Avakoivwan Bdogl Tou apbpou
4.1.4.4. Tou Kavoviopuou Tou
XA,

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=136593

07/06/2011

MpdokAnon TakTikAg MevikAg
2uvéAeuong 30 louviou 2011

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=137298

07/06/2011

Avakoivwaon dlopiopuol
MpoioTapévou OIKOVOUIKWYV
YTnpeoiwv

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=137218

28/06/2011

Anpooiguon ékBeang d160eang
AvTANBEVTWYV KEQaAQiwv

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=138391

30/06/2011

AvaBoAn Tng amré 30.06.2011
TakTiKAG Mevikrg ZuvéAeuong

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=138586

14/07/2011

Amogdaoeig A” ETTavaAnTiTikAg
TakTikAg Mevikng Zuvéleuang
NG 14ng¢ louAiou 2011

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=139277

30/08/2011

Avakoivwaon Bdoel Tou dpBpou
4.1.4.4. ToU KOVOVIGHOU TOU
X.A.

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=141106

13/10/2011

M'vwaoTotroinon aAAayng
auvBeang AloiknTikoU
>upBouAiou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=143277

31/10/2011

M'vwaoToTtroinon ekAoyng véou
AvegdptnTou pn EkTteAeaTikoU
uéAoug Tou AloiknTiKoU
ZupBouAiou.

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=143864

30/11/2011

Avakoivwan Bdogl Tou apbpou
4.1.4.4. Tou Kavoviopuou Tou
XA,

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=145363
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(Bdnp

NAYTIAIAKH ETAIPEIA AEXBOY A.E.

P.M.A.E 12470/06/B/86/44

Al
EAEYOEPIOY BENIZEAOY 5-MYTIAHNH TK 81.100
ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ ané 01 IANOYAPIOY 2011 £{wg 31 AEKEMBPIOY 2011
Baocel k.v 2190/20,4p0po 135 yia ENIXEIPFOEIG MOU OUVTACOUV ETHOIEG OIKOVOUIKEG KOTAOTAOEIG EVONOINUEVEG Kal pn,kata ta AAMN)

Ta napakdTw OTOIXEIQ Kal MANPOPOPIEG, MOU NPOKUNTOUV anod TIG OIKOVOHIKEG KATACTACEIG, OTOXEUOUV OFE Hia YEVIKR) €VNUEPWON YIA TNV OIKOVOUIKI kaTdoTacn kai Ta anoteAécpata Tng NAYTIAIAKHE ETAIPEIAZ AEZBOY AE. ZUVIOTOUHE ENOPEVG OTOV AvayvwoTn, Npiv npoBei o€ onoladnnoTe €idoug eNevOUTIKN
emAoyn 1 GAn ouvaAAayn PE TNV eTaipeia, va avaTtpéger oTn SieuBuvon SIadIKTUOU TNG ETAIPEIAG , ONOU AvAPTAOVTAl Ol OIKOVOUIKEG KATAOTACEIG KABMG Kal N €KOEDN EAEYXOU TOU OPKWTOU EAEYKTT) AOYIOTH].

[Appodia Nopapyia

AieuBuvon S1adikTuou

ZUvBeon AloiknTikoU ZupBouAiou

Hpepopnvia £éykpiong and To AIOIKNTIKO ZUPBOUAIO TWV ETHAOIWV OIKOVOUIK®V KATAOTACEWV

(OpkwTOG EAEYKTG AOYIOTAG
EAeykTikn ETaipeia

[TUNOG €kBeang eAéyxou EAeyKTOV

Ynoupyeio Avantu&ng AvtaywvioTikoTnTtag kai NauTiAiag,Mevikn Fpappateia Epnopiou,Mevikn AieuBuvon EcwTepikou
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Mnadiva Euayyehia (A.M 3.0.E.A 34861)

IBDO DELTA ANQNYMH ETAIPEIA OPKQTQN EAEFKTQN AOTIZTQN

Fvdpn xwpic em@UAagn - Me épgpaon BepdaTwy kal Pe aAAo Bgpa

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ ( £ Kail yn ) noca o€ Eup® - . . . .
( evonompéva kai gvonoinuéva) nood ekppacpéva o Eupe
O OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA
[ENEPTHTIKO 31.12.2011 31.12.2010 31.12.2011 31.12.2010| 31.12.2011 31.12.2010 31.12.2011 31.12.2010
. . . . ZUvoAo 1Biwv Ke@alaiwv &vapgng xpriong
I510XPNOIMONOIOUKEVA EVOMUATA NAyIa OTOIXEIQ 155.382.450,54 165.825.071,42 123.747.106,70 133.946.137,38| (1.01.2011 kar 01.01.2010 avrioToixa) 73.119.538,17 19.783.672,38 93.179.561,26 33.346.288,87
EnevdUoeIg o akivnta 223.000,00 223.000,00 223.000,00 223.000,00|ZUYKEVTPWTIKG OUVOAIKA 0050 LETa and -61.015.202,83 -44.303.103,37 -52.972.110,20 -37.663.213,33]
((pOPOUG (CUVEXIZOHEVEG BPACTNPIOTNTEG)
AUl neplouaiaka oToixeia 3.104,21 9.743,08 3.104,21 9.743,08|A0Enon / (Meiwon) MeToxikou KepaAaiou 0,00 59.586.098,10 0,00 59.586.098,10}
[Aoina un kuKAogopoUVTa Neplousiaka oToixeia 654.762,58 972.701,73 658.092,58 975.031,73 ﬁs(:gxz‘?gﬁ“mo”q(m"”""q MeToxikol 0,00 -429.694,28 0,00 -429.694,28]
[AnoBépaTa 1.280.696,94 2.004.800,31 1.019.005,69 1.824.440,96|AkUpwon ISiwv MeToxamv 0,00 21.147,60 0,00 21.147,60)
Anarrioeig ané neAareg 20.613.729,63 15.506.590,55 10.200.477,54 6.492.670,07[<=Paraonoinon pEpous anoBepatikel ano &xdoon 0,00 -8.515.318,80 0,00 -8.515.318,80)
LETOXGV UNE TO apTIo
Zu Iop6G Kal BIaypagr] {NUIKY TTPONYOUPEVWY.
[A0ING KUKAOPOPOUVTA NEPIOUCIAKA OTOIXEIa 11.712.723,08 36.314.188,71 59.804.744,13 61.084.355,76] Xpﬁ:,“fu‘fv Hoe VPa@n gn penvouy 0,00 46.834.253,10 0,00 46.834.253,10]
i yvpiong A 0,00 142.483,44
Z0volAo 13iwv kepaAaiov ANENG xpriong
ZYNOAO ENEPIHTIKOY 189.870.466,98 220.856.095,80 195.655.530,85 204.555.378,98 |(31.12.2011 ka1 31.12.2010 avrioToixa) 12.104.335,34 73.119.538,17 40.207.451,06 93.179.561,26|

IAIA KE®AAAIA KAI YIIOXPEQIEIX
METOXIKO KEPAAAIO

Aoina oToixeia 1diwv kepaaiwv

ZUVOAO 1BiwV KEPAATIWV IBIOKTNTGOV UNTPIKAG (a)
AikaidpaTa Meloywnegiag (B)

ZUvoAo 18iwv kepalaiwv (y)=(a)+(B)
MakponpOBeoHEG BAVEIAKEG UNOXPEMOEIG
MPOPRAEWEIG/AOINEG HAKPONPOBETHEG UNOXPEWOEIG
BpaxunpoBeopEG BAVEIQKEG UNOXPEWTEIG

[AoINEG BPaxunpPOBECHEG UMNOXPEDTEIG

[Z0voAo unoxpewoewy (8)

ZYNOAO IAIQN KE®AAAIQN KAI YMOXPEQZEQN (y)+(3)

102.183.840,00
-90.079.504,66
12.104.335,34

0,00
12.104.335,34
103.526.592,41
9.014.446,07
12.566.275,30

52.658.817,86
177.766.131,64

102.183.840,00
-29.064.301,83
73.119.538,17

0,00

73.119.538,17
106.858.896,05
9.276.955,07
7.819.838,82
23.780.867,69
147.736.557,63

189.870.466,98

220.856.095,80

102.183.840,00
-61.976.388,94
40.207.451,06

0,00
40.207.451,06
80.747.708,28

8.868.846,07
11.981.273,48

53.850.251,96
155.448.079,79

195.655.530,85

102.183.840,00]

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

-9.004.278,74]
93.179.561,26

0,00
93.179.561,26
73.372.184,32

9.131.355,07
7.790.036,96]

1T GELIaTa EpaoS 10U NGHIKOU EAEYKTH GVAGEPOVTGI OTa E4fc:1) 0TV SNHERWOM 6 TV EMOISY OIKOVOHIKIY KGTAGTOEY, TV OTTO YIVETal KUPISS GVGgopd oo VeYovde)

611z @) To ovoho Twv Tou Opikou 0 GUVOAo Tou pynTiKoU, B) To a6 myv GAAeuon
v ity Tou Opirou eivar Znpioy6vo, v) O1 Tapsiakég poig amo /\Lwoupvlktg BPACTNPIGTNTEG £XOUV KATAOTE! APVNTIKES. O TTAPATIGVL CUVBIKES UTIOBNAWVOUY TNV GTTapgn
ouoiiBous aBeBaIsTNTAS, N OTToia PTTOpEi Vo 0BNYATE! O 3 NG SpacTnpISTNTAG Tou Opikou, 2) Ta iBia KeQEAIA TNG PNTPIKAS ETCIPIAS Eival KIKPOTEPT TOU
L1006 Tou pETOXIKOU TG fou Ka o Tov Tou 4pBpou 47 Tou K.N. 2190/1920, GUVETIHG EMBAAETAI N ETaIpia va AGBE! Ta

arrapaitTa péTpa, WOTE va apBosy ol npouwoeéoag £gapioyNg Tou GpBPoU auToy Kai 3) Ta idIa KepaAaIa eTaupeitdy TTou omv inon eivar
lapvnTiKd yeyoveg Trou uTrodnAwVE! TV GTapgn coBapric UPIBOAINS WG TTPOS T BUVATETNTA TWV ETAIPEIDY QUTWY VA GUVEXIGOUY TNV 3pagTnpidTnTa TOUG.

2.T0 GARO BEG OTNV EKBEGN EAEYXOU ToU NOWILOU EAEYKTA GVA@EPETAI OTO OTI Of OIKOVOHIKES KATAOTAGEIS TG ETAIPEITS YIa TN XPON 10U EANGE TNV 31N AeKEpBPIoU 2010)
cixav eEAEyXOEi aTrd GAAO OpkwTd EAEYKTH AOYIOTH, © OTI0I0G EEEQPUCE YViUN XWPIS BIaoPOTIoiNon TV 29 MapTiou 2011, ETT TwV OIKOVOIKWY KATAGTAGEWY TNG
[TponyoUpEvns XpAong.

21.082.241,37
111.375.817,72

3. O apipd Tou 6 Enpag kal v 31/12/2011 fiTav 410 GTOPA YIG TNV PNTPIKF ETQIPEIC Kai 538 GTOPG YIG TOV OUIAC,EVE TNV
31/12/2010 firav 540 GTopa yia TNV PNTPIKM ETQIPEIG KaI 628 GTOPA YIa TOV SIAC

204.555.378(98|4 -Méoa otnv xprion 5 o

£Aeyxog TG By g eraupeiag “EI AINK ®EPPIZ NE” via Tig Xprigeig 2008-2009. ATI6 TOV £AEYXO BEV TTPOEKUWAY

Biagopéc.

Evonol

O OMIAOZ

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

a) Nooa ek
H

acpéva os Eu
ETAIPEIA

KukAog Epyaci®ov
MikTa KEPBN / (ZNHIES)

KEpdn / (ZNUIEG) Npo POPWV, XPNHATOBOTIKMV KAl ENEVOUTIKMV

anoTeAeopaTwv

Képdn / (Enui€G) npo pdpwv

Képdn / (Enigg) petd and godpoug (A)
-ISIOKTATEG HNTPIKNAG

-AikaiopaTa Meloyngiag

AoINd ouvoAIka £€00da HETA and godpoug (B)

ZUYKEVTPWTIKG OUVOAIKA £008a PETA and gopoug (A)+(B)

-ISIOKTATEG HNTPIKAG
-AikaiwpaTa Meiowngiag

Képdn/({nuiec) peTa and popoug ava PeToxr — Bacika (o €)
Képdn / (ZNHIES) NPO POPwWY, XPNHATOSOTIKMV,ENEVOUTIKOV

[aNOTEAECUATWY KAl GUVOAIKMV arnocRECEWV

01.01-31.12.2011

83.547.196,02
-39.180.266,93
-56.110.689,84
-61.015.202,83
-61.015.202,83
-61.015.202,83
0,00

0,00
-61.015.202,83
-61.015.202,83
0,00

-0,1791

-48.438.312,15

01.01-31.12.2010
SUVEXILOIEVES OpaoTNPIOTITEG

56.444.981,56
-14.254.648,90
-34.767.582,02
-43.365.848,64
-43.365.848,64
-43.365.848,64
0,00
-937.254,73
-44.303.103,37
-44.303.103,37
0,00

-2,0315

-27.301.142,43

01.01-31.12.2011
SUVEXILOLEVES OpaoTPIOTTEG

67.793.750,93
-32.900.530,71
-48.962.146,87
-52.972.110,20
-52.972.110,20
-52.972.110,20
0,00

0,00
-52.972.110,20
-52.972.110,20
0,00

-0,1555

-42.589.796,14

01.01-31.12.2010

44.837.413,47
-11.304.356,41
-30.190.516,00
-36.725.958,60
-36.725.958,60
-36.725.958,60
0,00
-937.254,73
-37.663.213,33
-37.663.213,33
0,00

-1,7205

-23.989.177,06

2elida 89 ard 90



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopki] ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2011
01/01/2011 - 31/12/2011

(Ta moca civar exppacuéva e E vpa'))

MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ (cuvExeia)

ZTOIXEIA KATAZTAZHZ TAMEIAKOQN PORN

[6-Or eTaipeiec nou evonoiotvTar GTIC NAPANAVE OIKOVOWIKEG KATAGTAGEIG EIVal Of EENG JHEIWON OIKOVOPIKGY KaTAoTAGE®DY NO 1)
NOZOXTO/AIKAIOMA EYM/XHE

EAPA
EAAAAA-MYTIAHNH

NAYTIAIAKH ETAIPEIA AEZBOY AE MHTPIKH OAIKH
KOINOMPAZIA FPAMMON NEA EAAADA-MYTIAHNH 100,00% AMEZH-EMMEZH OATKH
I AINK ®EPPIS N.E EAAANA-TIEIPAIAS 100,00% AMEZH OAIKH
SILVER FIN SHIPPING LTD MAATA 100,00% AMEZH OATKH
/AVES SHPPING SA NANAMAS 100,00% AMEZH OAIKH
RAINBOW MARITIME LTD MAATA 100,00% AMEZH OATKH

PANTHEON MARINE LTD NHZIA MARSHALL 100,00% AMEZH OAIKH (MPQTH ENOMOIHZH)

INTERNEL LTD KYTPO: 100,00% AMESH OAIKH (MPQTH ENOTMOIHZH)

Kata v avrioToixn nponyolpEevn xpiion 01/01/2010-31/12/2010 oTnv evonoinon ouppeTeixav n KOINOMPASIA FPAMMEON NEA kai of etaipeieg X1 AINK ®EPPIE NE, SILVER FIN SHIPPING LTD , WAVES
SHIPPING SA kai RAINBOW MARITIME LTD
[ev unéipxouv e eTaipeies 1 KoIVOMPAEIEG NOU BEV EVOWHATHBNKAY OTIG. EVOMOINMEVES OIKOVORIKES KATAGTAGEIS GTMV TREXOUGT XPAGN ,Evé EiXaV EVOWHATWEE! GTNV GLECKS NPONYOUKEVN XPAON.AeV
unapxouv eTaipeie 1 KOIVONPAEIEG NOU GEV NEPIAGUBAVOVTAI OTIG EVONOINUEVEG OIKOVOLIKEG KATAGTAGEIG. AEY UNAPXE! NEPINTWON PETABOANG TNG HEBGBOU EVOWUATWONG KANOIAG ETAIPEIAG 1 KoIvOnpagiag and
[Xprion oE Xprion . EVOwpaT®enkav OTIG EVONOINUEVEG OIKOVOHIKEG KATAOTATEIG YIa NPMTN (POPa oTNV TpEXouoa Xpron ol eTaipeieg PANTHEON MARITIME LTD (idpuon 04/01/2011) kai INTERNEL LTD (i5puon
21/01/2011).

[AsiToupvikic SpacTnpidTnre
Képdn/(Znuieg) npo @opwv (cuvexiZopeveg
5pacTnpidTNTEG)

-61.015.202,83

MAgov / peiov npooapuoyEg yia:

[AnooBéoeiq 7.672.377,69

(Aoinég pn Tapeiakég cuvariayig 315.895,84

Anopeioeic evoduaTey kar dukwv nayiwv

3.881.129,16
NEPIOUCIaKAY OTOoIXEIWY

7. AVEAEYKTEG (POPOAOYIKG XPTEIG (ENMEIWON OIKOVOUIKGV KaTaoTacewv N 36.3)

O1 poporoyikig UNoXPe®@OEIG Tou OpIAOU BEV £XOUV KATAOTE! OPIOTIKEG kaBboOV: H UNTpIk eTaipeia dev £xel eEAeyxBei POPOAOYIKA yia TiG XPROEIG 2009 kai 2010. Ma v xprion 2011 n eTaip: A AE
BpiokeTal o Siadikaocia £ékdoong I’UGTOI’!OVI’]TVKOU LD()QO)\OVIKV]C CUPHOPPWONG Nou HQOB)\EI’\ETGI and TNV Napdypago 5 Tou apBpou 82 Tou N.2238/1994. KaTda TNV oAOKARPWOTN TOU POPOAOYIKOU EAEyXOU, N
Aoiknon Tne etaipeiag ev avapéver va onuavTikég ur népav and auTég nou £xouv KaTaxwENOEi.

H =1 AINK ®EPPIZ NE éxe1 EAeyxOsi (popoAoyika IJFZXQV Kal TNV xprion 2009. H KOINOMPAZIA MPAMMOQN NEA £xel eEAeYXO&i (pOpOAOYIKA pEXPI Kal TNV XPrion 2008.01 eTaipeieg SILVER FIN SHIPPING LTD
(i5puon 09/07/2008) , WAVES SHIPPING S.A (andkTnon 28/11/2008) , RAINBOW MARITIME LTD (idpuon 12/01/2010) , ‘PANTHEON MARINE LTD’ (idpuon 04/01/2011) kai ‘INTERNEL LTD’ (i5puon
21/01/2011) £XOUV OPICTIKOMOIAOE! TIG POPOAGYIKEG TOUG UMOXPEMTEIG HEXP! KAl TNV XPAON 2011.

Alcukpiviceral 671 To GUVOAO Twv NPOBAEWEWY KATA TNV 31.12.2011 VIA EVSEXGHEVEG BIAPOPEG POPOAOYIKOU EAEYXOU OTIG ETAIPIKEG KAl EVOMOINMEVES OIKOVOHIKEG KATAOTACEIG AVEPXETAI O Nogd. €
100.000,00. ZNPEIGVOUKE OTI TGOO N PUNTPIK GO0 Kai O BUYATPIKEG ETAIPEIEG ANAAAACOOVTAI TOU POPOU EICOBAKATOG YIa Ta KEPDSN and VAUTIAIGKEG SPACTNPIGTNTEG KAl ENOHEVWE TA ANOTEAECHATA TWV

[ poporoyikiv EAEyX®V YIa TIG POPOAOYIKA VEAEYKTEG XPHOEIS BEV GVAWEVETAI Va £XOUV GNHAVTIKI) ENINTWON ENi TWV OIKOVOHIKMY KATAGTAGEWV.

NpoBAcweig 956.979,50
ZUvaArayuaTIKEG SIapopig 0,00
AnoTeAéouaTa (£005a,EE05a,KEPSN Kal THIEG) 46.001,15

enevduTikic SpacTnpidTATAG

[XpewoTikoi Toko kar cuvar Eoda 4.950.499,63

8.To NaUTIKS ANOHAXIKG TAHEID CUHGWVA HE TO UN apIBRS 12/28.9.2005 ®UAAC EKKABAPIONG, KATAAGYIOE OTN ETAIPEI WG OPEINEG YIa SIKAIGHATA UNEP "KEGAAAIOU ACHENIONG ENIBATOVY Kal OXNHAETWY’ (KAEO)
Nood € 11.760 XA (kupia oEAA € 7.030 XIA NAEOV NPOCAUEAGEIS € 4.730 XIA), EVAVTI QVTIOTOIXNG UNOXPEWONG VI KUPIA OPEIAA NOU AnEIKoviZeTal oTa BIBAIA TNG ETAIPEIAS Kal CUMNEPIAGBAVETAl OTO
[Aovapiaoud *Ynoxpedaeis via (pépous — TEAN Kai AOPANIGTIKOUG OpyaviopoUs’ nocoy € 3.079 XIA (BA.ONH.oIkov.KkaT.23). AES0HEVAG TNG AUPIOBATNONG £k HEPOUG TNG ETAIPEIAG TOOO TOU UYOUG TOU
kaTaAoyIoBEVTOG NOGOL GO0 Kal TNG 0PBBTATAG TNG BAGEWG UNOACYICHOU ToU, N ETaIPEIa NPOERN GE £vBika LEca NPOOBAAAOVTAG TO £v Adyw DUAAO EKKABAPIONG, NAPAAANAG BE JTNGE Kal Tr SIKACTIKI
npocTacia nepi GvacToAAG EKTEAEONG TOU Napanavw GUAAOU TNV ONoia KaI TNV NAPEIXE PE TNV and 1746/2005 andgact) Tou To AoKNTIKS MpwTosikeio MEpaibs, SIaTAGEOVTAG TNV avacToA EKTEAEGNG HEXP!
|£k500NG TNG BIKAOTIKIG ANOPACNG ENi TNG NPOCPUYNG. H NPOCPUYRA KATa Tou NApanavw GUAAOU EKKaBAPIONG Nou Eixe NPOCBIOPIOTE yia TNV 11 Touviou 2008 EVANIOV TOU TPIMEAOUG AlOIKNTIKOU MpwTodIKEiOU
Meipaia EGIKACTNKE Kal EKGOBNKE ANOKACT CUPVA LIE TV ONoia AnoppipeNKE N NPOCPUYH.

H eTaipeia doKknOE épEoN KATé TNG ANOPACNG KAl GITNON GVACTOANG EKTEAESNG TNG ANGPACNS N ONoia Kar £yive SekTr). AVAEVETAI STI Kal N £pEON Oa éxel OeTiki) &kBaon yia TV eraipeia.

1o nAdicio nou SlapGpEWOE N Napanavw aUEIOEATNON Kai WG aNGPPOIA AUTHAS, YIA ABYOUG CUVTNPNTIKETATAS, CXNHATIOTNKAV WG TNV 31.12.2011 via unép KAEO
[oUVOAIKOU NoooU € 6.066 XIA NEpiNoU (BAENE ON.OIKOV.KAT.22). O1 NPOBALWEIG AUTEG Ba EKKABAPIOTOUV HE TN AREN TNG EKKPELOSIKIAG. ' EKTOG TOUTWY OXNHATIOTNKAY CWPEUTIKA KAl NPOBAEWEIG OTOV SpIAO
Nocow € 2.229 XiA (eTaipeia NoGoU € 2.229 XIA GVTIOTOIXA) VIO EVBEXOLEVEG SIAMOPEG POPWY Kal TEAGY MPONYOULIEVY XPAOEWY Kai NPOBALWEIG OTOV GUIAG MoGoU € 401 XIA (£Taipsia Noooy € 256 XIA
avricToixa) via evBexouEeveg EpyaTikiG BIAMOPEG VAUTOAD - (Znp.oikov. kaT.No 22).Aev UNAPXOUY AAAEG ENIBIKEG N LN ANAITAGEIG TRITWY KATA TNG ETAIPEIAG Kal TOU OpIACU YIa TiG ONolEG va uNapxe!

M10avo ONUAVTIKAC, G i bV _KOTQOTAoEW!

9. H NauTiAlaki) ETaipeia AfoBou A.E OUVEOTNOE, GE GULNPAEN WE TNV TOUPKIKA Rhea Girisim Sermayesi Yatinim Ortakligi A.S., TNV KoIvonpa&ia enevoUGE®Y (Joint investment consortium) IDO MARMARA EGE.
[=ronog TNG cuvepyaciag ATaV N and KOIVOU GUPLIETOXI GTOV BIAYWVIoHO NOU NPOKAPUEE 0 MATPOMOAITIKGG AfHOG KwvoTavTivoundAews oTig 7 Iavouapiou 2011 kai agopd GtV ISiwTikonoinan Tou 100% Twv
heToxdv TN eTaipiag IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S.(ON. OIKOVOHIK®V kaTaoTacewv No 37.3)

MAgov/ HEiov NPOGAPHOYES YIa PETABOAEG AoYapIaoHGY KEPAAGIoU KivanG A

Meiwon / (auEnon) anoBeuaTwy 724.103,37

Meiwon / (auEnon) anarroewy -8.443.586,85

(Meiwon) / aUENON UNOXPEMTEWY

(NAnv daveiakdv) 29.477.950,17

Meiov:

10. EVTog TG Xpriong N NAYTIAIAKH ETAIPEIA AEZBOY AE i5puoe Tnv vauTiAiakr eTaipeia PANTHEON MARINE LTD nou gival eykaTeoTnpévn oTa vnoid MARSHALL pE NOCOOTO CUHHETOXMG 100% Kai TNV
[vauTinakn eraipeia INTERNEL LTD nou eivar eykareotnuévn atnv KYMPO e N0GOGTO GUHKETOXIG 100% . (GNUEIWON OIKOVORIKGY kaTacTacewy No 10).

XPEwoTIKOI TOKOI Kal CUVaPH £E0da 1.726.939,87

11. To AoiknTiké ZupBOUAID TNG ETapEIag kaTé TNV and 16.2.2011 ouVESPIACH TOU, ANOPACIOE OLOGEVA TNV GAAGYH OTN XPAGN /BIABECN PEPOUG TWV KEPAAGI®V Nou clvT/\r\SnKav ané Tnv avgnon Tou
LETOXIKOU KEaATiou, NOU ANo@acioTNKe KATA TNV and 27.7.2010 Fevik ZuVEAEUON Twv MeTéxwv TnG ETalpsiac. SUYKEKpILEVA, Yia TOUG okonols nong T Etaipeiag
600V apopa TV TpExouca SpacTnEIdTNTA QUTHG, ANG To NOGB Nou £ixe NPOBAEPOE! 6TI Ba XPNOILONOINGE YIA TN YEVIKOTEPN EVIOXUON TOU KEPAATIOU Kivnong, évclTsenKE GUVONIKG 10 160G T 34.235.004
Eupd> yia TO KEPaAAIO KIVIONG TNG TPEXOUSAG BPACTAPISTATAS TWV ETAIPEIGY ToU OHIAOU, aVTI TOU APXIK(G OPICBEVTOG NOCOU Twy 14.680.000 EYPR Nou GvAgEPETAI OTO evnHEPWTIKG SEATIO, 0TV evoTnTa 4.5

napaypagoc (a.1). 'ETol, peihonke ot 13.364.996 EYPQ ano 22.920.000 EYPE, ATol kaTa 9.555.004 EYPQ, T0 N0GS £ Twv aVIANBEVT®Y KEQAAGI®Y MOU XPNOILONOINBNKE Yia £vioXUGN Tou kivnong
TG nou apopd TNV avanTugn Twv epyacidv TNG.(CNHEIWoN OIKoVoHIK®Y KaTaoTacewy No 37.4). H aveTépw andgaon Tou AloiknTikoU ZupBouAiou eykpinke and Tnv A EnavaAnnTiki ‘EkTakTn Feviki
[zuvéreuon tng 24/03/2011

12 H unTpikn eTaipeia TNy 31/12/2011 Sev KATEIXE IBIEG HETOXEG. ETHIONG KAMIG BUYATPIKF ETQIPEIC SEV KATEIXE HETOXES TNG HNTPIKAG ETAIPEIAG,

13.I'VeOTOMOINOEIG OUVSESEUEVMOV HEPMY KATA TNV £Vvoia TOU AAM 24 (ONUEI®ON OIKOVOUIK®V kaTaoTaoewv No 35)

(noca oe EURO) © oMInOE H ETAIPEIA
EZOAA 0,00 849.500,00
OAA 0,00 0,00
[AnAITHEELS 0,00 49.492.797,67
[ynoxpEQzELs 14.441.725,63 24.373.411,25
>YNAANATES KAI AMOIBES AIEYOYNTIKQN STEAEXQN KAI MEAQN THX AIOIKHZHE 958.564,25 716.748,68
[ANAITHZELZ AMTO  AIEYOYNTIKA STEAEXH KAI MEAH THE AIOIKHZHE 0,00 0,00
[YNOXPEQZEI> NPO> TA AIEYOYNTIKA STEAEXH KAI MEAH THX ATOIKHZH> 0,00 0,00

kataBeBAnpéva
KaTaepAnpvor popor 0,00
Z0voAo s10podv / (sxpodv) and 23.252.795.34
Aer £G dpacTnpidTNTES (a)

Tikéc SpacTnoidTTES
AnokTnon Buyatpikdv, cuyyEVGY, 0.00

KOIVONPABIGY Kal AINGY ENEVBUCEWY
Avopa evodpaTtwy kai GiAwY nayiwy
oToixeiwv

Eionpakeic and NwAAGEIG EvodpaT®y kat

-1.104.247,10

L4.H A EnavaAnmmic Eicraien [evie Zuvé)\iucn Ty Metéxwy TG 24/03/2011 anogdoioe Ta eki:
[>upBouAiou. 3.E VA Kai TIg POVOVaLAWGNG TNG ETAIPEIAG e TpiTouG. 4.Evérpive TNV aAayA Xprong aviAneivwy

-Trononoinan Tou apBpou 4 Tou KaragraTikol) nEpl Tou kool TG eraipelac. 2. Exdoy viou AloikTikol
TG S b
[ToUpkikn eTaipeia yia ouppeToxn o évﬂvmvlcuo 1516 TIKONOINANG. 6. 'ODIGE TV Enmponn eAéyxou ape 37 nap.1 v3693/2008. (ONHEIWON OIKOVOMIKGY KATAOTAGEWY No 37.5).

v

. ! 2.043,31
AUAWV NAYIWY OTOIXEIWV
[ Tokor elonpax8évrec 46.001,15
Mepiopara eionpaxeévra 0,00
Buyarpikig 0,00
Suvoldo siopodv / (expodv) and
‘s dpacTnpioTrTES (B) 056.202.64
XpnuarodoTikig 3paACTNPIOSTNTES
EionpdaEeic and alENon PETOXIKOU kepaAaiou 0,00
'EE08a alENONG PETOXIKOU KEPAAS 0,00

u
EIonpageic ano ekdoBévra / avaknedivra
Saveia

EE0®ANCEIC daveiwv

EEOMANOEIG UNOXPEDOEWY and XpNHATOSOTIKEG

31.286.656,67
-31.796.873,45
-1.299.210,14

15.To véo AloiknTikd ZUpBOUAIO Nou ekAEXBNKE and TNV A EnavaAnnTikr ‘EkTakTn Fevikr ZUVEAEUON Twv MeTdxwy TNG 24/03/2011 katé Tnv uvedpiacn Tou TV 06/04/2011 GUYKPOTABNKE OE odua. To
[AloiknTikG ZupBoUAio Ba SloIkAOE! TNV ETAIPEIQ Yia TéooEpa (4) £TN.KaTd Tnv ouvedpiaon Tou AloiknTikoU ZUPBOUAIOU TNG 31/10/2011 exAEXBNKE WG AVEEAPTNTO W EKTEAEOTIKG HEAOG TOU A.Z O KO

wvoTavTivog Teyapag Tou ABavaciou OE GVTIKATAGTAGN TOU NAPAITNOEVTOG AVEEGPTNTOU LN EKTEAEGTIKOU PEAOUG ko EUGTAOIOU BEVTOUPH TOU MEwpyiou-Iwavwn.(GNUEnon OIKOVOUIKGY KaTaoTacEwy No
37.7)

16. To X.A. oTig 31 AekepBpiou 2010 eVEKPIVE TNV EI0AYWYT) NPOG 31anpayHaTeuon 326.420.600 VEwY KOIVGY OVOLIACTIKAV HETOX@V TNG ETaIpeiag, ovopaoTikrg agiag 0,30 Eupd £kaoTng, nou ny

v AVEnGn Tou MeToxikol Kepahaiou e kaTaBoAn HETPNTGY, GNwG ano@acicOnke and Tnv B EnavaAnnTixr TakTikA Feviki SuvEAEUON Twv MeTéxwv TNG 270G TouAiou 2010. Q¢ NuEpopnvia Eicaywyng kai
|£vapEng SianpaypaTeuong Twv VEwv HETOXMY OTO X.A opioTnke n 10n Iavouapiou 2011, ONOTE KAl _AUTEG MICTGONKAV OTIG HEPISEG KAl TOUG AOYapIacHous a§ikv Twv METOX®V oTo ZUoTnua AUA®V TiTA®v
(Z.A.T).Katémv Twv avwTépw, TO GUVOAC TwV LETOX®V TNG ETAIPEIAG NOU anoTEAOUY avTIKEILEVO BIANPayATEUONG GTO XpNUATIGTAPIO ABNVY, and Tig 10 Iavouapiou 2011, avépxeTai e 340.612.800 KoIVEG
[ovopaoTikég peToxég, ovopaoTikig agiag 0,30 Eup® ekAOTN. (ONUEIWON OIKOVOUIKGY KaTaoTacewv No 37.1

LIo8GoEIG
Zovodo siopodv / (s/(powv) and -1.809.426.92
| X1 s Ip. 7P w)
Ka@apn atEnon / (p ) ora Tapsiaka
31a@£o1pa kai 1005Gvapa xphons (a) + -26.118.424,90
B + (V) )

e ano | T A e 27.463.501,26
£vapgng xprong
- ; fotha xar 10030 Adgns 1.345.076,36
Xprong

-43.365.848,64

7.466.439,59

-195.637,93

6.156.619,91

116.075,00

169.667,71

293.645,35

8.793.975,00

-52.972.110,20

6.372.350,73

315.895,84

3.877.692,32

903.979,50

0,00

-45.626,03

4.055.589,36

NOU OXETICOVTal HIE TIG AEITOUPYIKEG SPACTAPISTATEG:

-1.239.302,81

-12.792.197,63

12.019.104,85

-10.715.640,96

-206.358,00

=33.499.458,56

0,00
-81.558,59

373.299,14
122.307,82
888,80
-818,00

414.119,17

97.926.180,00
-429.694,28
22.838.586,50
-67.636.471,74
-514.980,00

52.183.620,48

19.098.281,09

8.365.220,17

27.463.501.,26

805.435,27

-28.665.713,97

32.768.010,59

-1.417.031,42

0,00

=34.001.528,01

-1.000,00
-44.373,50

2.043,31
45.626,03
0,00

0,00

2.295,84

0,00

0,00
20.922.315,05
-10.694.902,37
-1.299.210,14

8.928.202,54

=25.071.029,63

25.831.674,50

760.644,87

[¢ xai pn evonoinuéva) noca os Eup®
5.TNPrIBNKaV o1 AoYIGTIKEG apXEG NOU EXOUV UIBETNBE! and Ta AiEBvr) MpdTuna Xpnpar n 16 (AMIXIT) kai n Eraipeia kai o 'OpIAGG Kai KaTé TNV APONYOULEVN XPAON. - O OMINO= H ETAIPEIA
K 01.01-31.12.2011 01.01-31.12.2010 01.01-31.12.2011 01.01-31.12.2010|

-36.725.958,60]

6.201.338,94

-267.175,99)

6.156.619,91]

116.075,00]

169.667,71

-101.605,03

6.636.158,83|

-1.195.914,23]

-21.891.596,80]

9.790.044,51]

-7.691.119,32]

-206.358,00]

=39.009.823.,07/

-1.165,00}
-81.558,59)

0,00}
121.966,23
888,80
0,00}

40.131,44

97.926.180,00]
-429.694,28]
19.338.856,53
-58.544.952,65)
-514.980,00]

57.775.409,60

18.805.717,97]

7.025.956,53|

25.831.674,50|

17.H A ETTQvVaANTITIKA TAKTIKA [EVIKA ZUVEAEUON Twv METOXWY TG 14/07/2011 GTTO®AECIOE METAES GAAWY KAl TO €8AG: 1 EYKPION TWY GITOGACEWY TOU AT YIG TNV KATGRTION KGBE aTrapaitnmg ouppacns via
ayopaTrwAnGia TTAciou. 2. Eykpion oUoTAang KOIVOTTPOEITS HE GAAES ETQIPEIEG HE OKOTIG TNV EKUETGAAEUCT] TIACIWY, TNV GOKNGN VAUTIAIGKWY EV YEVEI ETTIXEIPACEWY KOl TTAVTOS GAAOU EISOUG ETTIXEIPACEWY.
oUpPWva LE Tov KaTaoTaTkG GKoTIS TG ETaipeiag. 3. EYkpIion Tng EXOEONS SIGBECNS AVIANBEVTWY KEQAATIWY (GNUEIWGN OIKOVOUIKGY KaTaoTagEwy No 37.8)

MUTIARVA 28 MapTiou 2012
O AlguBUvVVY ZOHBOUAOG Kal MevIkdg AlEUBUVTAG
Iwavvng ABpavtivng
A.T. M049652

O Mpoedpog Tou A.X.
MIATIGdNC-MixanA Bayvep
A.T. AZ 615419

O MPOICTAHEVOG OIKOVOIKGV YMINPESIGY
WTdVNG Bapaykng

AP.AAEIAS 26501 A T/
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkny "Ex0gon g ypriong mov £éAnée tnv 31 Agkepfpiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

NAYTIATAKH ETAIPEIA AEXBOY A.E.

A.D.M. 094051245, A.O.Y. Motunvng, AP.M.A.E. 12470/06/B/86/44
EAEYO®OEPIOY BENIZEAOY 5, AHMOX MYTIAHNHX

ETHXIA ENOIIOIHMENH KAI ETAIPIKH
OIKONOMIKH EKOEXH THX XPHXHX 2010

(Zopeova pe to apBpo 4 Tov N.3556/2007)
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkiy 'Ex@gon tng ypfiong mov éinée tnv 31 Askepfpiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

HEPIEXOMENA

ANAOGELS TOV HEADV TOV ALOTKNTIKOV Xvppoviiov
Emow 'ExOson owaycipiong Tov Arotkntikov Xvpupoviiov
"Ex0gon grhéyyov aveEaptntov Opkmtov Eleyktn Aoyiot

Emiowec Evorompévee kol Etopikéc Owkovopiksée

I T N

ITinpogopicg apOpov 10 Tov N. 3401/2005
2T ITivoxoc Ava0song Avtin0ivrov Kepolaiov

VA Yrovysio kol mAnpooopisc ypnone 2010

Beparodverm 6T n mapovoa ETiiora Owovoprkn ‘ExOgon g ypiiong 2010 (1.1.2010-31.12.2010) sivon
ekeiv wov eykpidnke améd to ArotknTiké XopPoviro g «NAYTIAIAKHY ETAIPEIAY AEXBOY
A.E.», katd TV ovvedpiact] Tov v 233 Maptiov 2011 kot givor avaptipévi) 610 O10OIKTVO 6TV
niektpoviki] d1evBvven www.nel.gr o6mov ko 0o wapapeivel 6TV S1A0E6 TOV ETEVOVTIKOD KOIVOL
Y (POVIKO OdoTnuo TovAdyleTov TEVTE (5) ETAOV 076 TNV MUEPOUNVIO TG OGUVTAEEMS Kol
O1LOGLOTTOLGEDS TG,

2elida 2 amo 84



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopki "ExOgon g xpiong mov éknée v 31 Aekepfpiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

A. AHAQYEIY TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
EYMPQNA ME TO APOPO 4 TOY N.3556/2007)

To péAn tov Atowkntikod Zopfoviiov e NAYTIAIAKHE ETAIPEIAY AEEXBOY AE:

1. Mktiadns-Myonk Bayyep Tov Avroviov, katowkog ABnvav, Akadnuiog 15, pe AAT AZ 615419, Tpdedpog
oV Atokntikod Xvppoviiov kot Atgvfovev Zoppoviog -Exteheotikd Méroc.

2. Iodvvng ABpavtivg Tov Awepavty , kdtowog Kahhbéog Attikng, Zkpd 26, pe AAT M 049652, T'evikdg
Evtetoipévog Zoppovrog (CEO) -Extedeoticd Mérog.

3. AOnvaiog ATécTorog Tov lwavvn , kdtowkog Mutidgvng , AsoPfadvaxtog 9, pe AAT X 918699-Mn Exteleoticod

Méhrog (opiobeig 181kd Ttpog T0HT0 ad T0 AoKNTIKO ZVpBoVAL0 KOTA TNV GMUEPLVY] TOL Guvedpiaon).

HE TNV TOPaTdve 1010TNTA pog dInAmvovupe Kot Befarmdvovpe pe Ty mapovoa Sniwon 0Tt £§ domv yvopilovyle:

(0) H Emow Owovopikr ‘Exbeon yo ) ypfion mov €énée v 31 AsgkepPpiov 2010, mg ‘NAYTIAIAKHE
ETAIPEIAX AEXBOY A.E.’, n omola kotopticOnke ocvpewva pe to woydovia Atebvy Aoyotikd Ilpdtuma
Xpnuatoowovoukng ITinpopdpnong, aneikovifel katd tpdTo 0ANnON T0. GTOYEIN TG ETAUPIKNAG KOL EVOTOMUEVIS
Kotdotoong owovopkng 0éong g 31.12.2010 kobdg Kot T OTOWEIL TOV ETUPIKAOV KOl EVOTOUUEVOV
KOTOOTAGEMV OTOTELEGUATOV YPNOEMS, GLVOMKOD EIGOOMUATOC, LETAROADY 18IV KEPOAUI®OV KOl TOUEINKOV PODV
mg ‘NAYTIAIAKHE ETAIPEIAY AEXBOY A.E.’, kabmg kot TV emyelpnocmv mov mepllappdvovior otnv
gvomoinomn ekhapfoavorévov og chvoro, cOppmva pe ta oplldpeva oTig Tapaypdeovs 3 émg S tov pbpov 4, Tov N.

3556/2007.

(B) H ocvvnuuévn Etmoia ‘ExBeon tov Aowikntikod Zvpfoviiov g etatpeiog anewcovilel kotd tpdmo alnd mv
e&EMEN, Tig emdooelg kKot ) 0€on g ‘NAYTIAIAKHE ETAIPEIAX AEZBOY A.E.” kabmg Kol TV enyelpnoeny
mov meplapPdvoviar oV evomoinot eKAOUBOVOUEV®OV ®G GOVOAO, GUUTEPIAAUBOVOLEVIG TNG TEPLYPOPNG TOV
KupdTepOV Kvddvev kot afefatomtov mov ovtipetoniovv, PBdoet g mopaypdeov 6 Tov dpbpov 4 TOV

N.3556/2007.

Motiiivn, 23 Maptiov 2011

O TIpdedpog Tov A.X To Exteleotikd Méhog tov A.X. kaw  To AveEdptnro un Exteleotikd Méhog
kot Atevfovev Zopfoviog I'evikdg Evtetalpévog Zoppoviog o0 AX.
(CEO)
Muktiddng-MuyomA Bayyep Iodvyng ABpavtivig Amdotohog ABnvaiog
A.T. AZ615419 A.T. M049652 A.T. X918699
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B. ETHXIA EKOEXH AIAXEIPIXHY TOY AIOIKHTIKOY XYMBOYAIOY THX XPHXHY 2010
(ovppava pe T1g droTaéels g map.6 Tov apBpov 4 tov N. 3556/2007)

Kbprot Méroyot,

Me Bdaon tg Swrtdéerg tov apbpov 4 tov N.3556/2007, tov K.N.2190/1920 xor 11 en’ avtod ekdobeiceg
eKTEAEOTIKEG amopdoelg Tov A.X. g Emtporng Keparoiayopds, cog vrofdirovpe v mapodoa Etioia Exbeon
tov Atowkntikov ZvpPoviiov g etoapeiog ‘Novtihokn Etopeio Aéofov AE’ yio 1i¢ Evomompéveg kou

Etropicég Owovopukég Kataotaoeig yio ) yprion mov énée v 31 Aekepppiov 2010.

OIKONOMIKA XTOIXEIA
I) OIKONOMIKA ATIOTEAEEZMATA OMIAOY
O «bdKhog epyacidv Tov Opirov g ‘NAYTIAIAKHE ETAIPEIAY AEZBOY AE’ xatd v ypion 2010 avnife

oe moco € 56.444.981,56 évavtt mocov € 39.378.711,63 oty ypnon tov 2009 ftot Tapovcioce avénon 43,34%
n omnoia opeideTon ota £50da 0o pobopévae Thoia Kot 6Ta £6080 06 vadAovg Tov TAoiov “@edEiroc”, To omoio
o yxpnon 2009 Mtav apkeTods PNveg KTOC Aettovpyiog AOy® VOUTIKOD ATUXHULOTOC.

Ta Aertovpywcd képdn/(Enpieg) mpo eopwv, tokwv ko arnocPécewv (EBITDA) tov Opikov aviibav og {npieg
mocov € 27.301.142,43 watd v ypion tov 2010 évavtt Inuodv mocov € 4.659.126,00 v xprion Tov 2009.
To «épdn / (Cnuieg) Tov Opikov petd amd @opovg ot yprion tov 2010 avnABav ce (npic mocov €
43.365.848,64 évavt (npiog mocov € 20.464.116,49 ot yprion tov 2009. Ba mpénel Vo ONUELOGOVUE OTL TOL
nopomive omoteléopata g xpnong 2009 eixav oeeinbel pe moco € 3.319.722,77, 10 omoio agopovce
avtietpopn mpdPreyng anopeioong ™mg a&iog tov mhoiov ‘@EODPIAOY’ AOym amoKaTAGTOoNG TG AELTOVPYIKNS
oV KavoTnTOS Kot He moc6 € 1.700.000,00 mov apopovce £c0da and amolnuimwon yo v {npd tov idtov Thoiov
Ko pe € 452.127,18 nov frav képdog amd v TdAncn tov thoiov TIANAITA THNOY’ g Ouyatpiknig etaipeiog
‘X1 AINK ®EPPIZ NE’. Avrictoyyo, ta omotedéopato. g xpriong 2010 éyovv  emPoapovbei pe mocod €
490.242,53 mov aeopd {nuid and v modAnon tov mAoiov ‘TIANATTIA XOZOBIQTIZXA’ g Ouyatpikng
etarpeiog ‘X1 AINK OEPPIXZ NE’ .

II) OIKONOMIKA ATIOTEAEXMATA ETAIPIAX

O KkoKhog epyaciov g untpikng etarpeiog ‘NAYTIAIAKHYE ETAIPEIAYX AEXBOY AE ¢ ot yprion 2010
avn\Be o mocd € 44.837.413,47 évavtt mocol € 38.187.280,69 ot ypnon tov 2009, frot mapovcioce adEnon
17,41 % opelopevo Kuping ota €600 0md pehopéve mhoia Kot ota £6030 0o VOOAOLS TOL TAOIOL “OgdProg”.
To anoteréopata mpo @oOpwv, tokmv kot anocPécemv (EBITDA) aviiBav {npiég € 23.989.177,06 ot xprion
2010 évavtt {nuov  mocol € 3.236.445,21 o yprom 2009.

INUovTikd pOA0 oTN SUUOPPMOGT TOV OMOTEAECUAT®V TNG ¥pNonsg £moiée kot 1 pHeYaAn odénom tov KOGTOuG
KOVGIL®OV GE GYECN UE TV TPONYOLLEVN XPNOT.

To «képdn / (nuieg) g Etopeioag petd omd @opovg yu v gpnon 2010 avirbov oe (nuio mocov €
36.725.958,60 évavt inuidv mocov € 15.015.441,83 v avtictoyn mpornyolLevn xpnon.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

XHMANTIKA I'ETONOTA KATA THN KAEIOMENH XPHYXH KAI H EITIAPAYXH TOYXY ENI TOQN
ETHEIQON OIKONOMIKON KATAYTAYEQN

L. ®oporoyikdc Eheyyog

Evtdog g ypnong 2010 oroxinpmbnke o @oporoyikds Ereyyxog g untpucng etotpeiog “Navtihoxn Etoipeio
AécPov A.E.” yun 1ig ypnoeig 2005-2008 , kabdg ko g Buyatpkng g “Kowompa&io I'poppmv NEA.” yio tig
xpnoets 2006-2008.

INa v “Novtihoekn Etopeio AéoBov A.E.” BefardOnkav dtapopés dpov cuvorikod tocol 206.358,00 € mov

avoivovtol o¢ eENg:

ETOX POPOX EIXOAHMATOX OIIA XYNOAO
2005 17.574,00 43.077,00 60.651,00
2006 19.515,00 9.666,00 29.181,00
2007 15.549,00 42.516,00 58.065,00
2008 40.929,00 17.532,00 58.461,00

2vvoio 93.567,00 112.791,00 206.358,00

To avetépm mocd € 206.358,00 emPdpuve to anoteléopata g ypnoemg 2009, pe oynuatiopd mpoPréyemv.

‘Ocov agopd v “Kowomnpaio I'pappdv NEA.”, onpetdvovpe 6t dev Tpoékuyay SLopopEg.

11. Avadwopyavmen 6ToAov

H Etapio cvveyiler ™ dwadwcooio ovadiopydvaong tov 6tOhov g, He oTOY0 TV pHel®ON Tov HEGOV KOGTOVG
eKpETOAAEVONG. QUG €K TOVTOV TTOPAYDPNGE TNV EKUETAALEVGT TOV TaXVvTAOOV TAoiov TG ‘AIOAOX KENTEPHX I’
oe vouTihoxy etotpio Tov e€mteptcon Yo v mepiodo 08/04/2010 éwg 05/10/2010. Me ta onuepvd dedopéva
KOGTOVG KAVGIL®Y, 1) EKUETIALEVOT TOV GUYKEKPEVOVY TAYOTAO®V GTNV gyXdpLo. ayopd Kpibnke acvupopn, Adym
™G VYNANG KOTOVIA®ONG KAVGIL®OV KoL TOV 0GOUKTIKOV VOLoBeTIKOD TAaLGiov.

Zouyxpdvac, N etarpeio PcOmvel GUUPOTIKA TAOL0 Y100 VO VTOKATAGTNOEL TIG YPOUUUEG TOV TOXVTAOWOV KOOMS emiong
Kot dAla emPotikd Ko epmopikcd mhoio (Ro-Ro), ta omoia dpoporoyovviar otig 1161 VIdpyovceg AAAL Kot GE VEEG
YPoppES, pe laitepa YOUNAO KOGTOG EKUETOAAEVLONG, TOGO o€ Kovola 000 Kot 6 TPooonikd, To. omoin O
Beltiwoovv 1o pektd mepidpro g Etarpioc.

Yvykekpyéva, kotd v duapkelo g xpnong 2010, tpoydpnoe omyv picbwon tov mopokdto mhioiwv: ET-OMT
EUROPEAN EXPRESS, ET-O/' AAKYONH, E/T-O/T' AQUA JEWEL, ET-O/T' KYKAAAEZX EEIIPEY, ET-O/T
AQUA MARIA, RO-RO IIMIIOTHE, RO-RO COLOSSUS, RO-RO MYKONOZX , ET-OT ROPAX 1 ,ET-OT
ROPAX 2 ,E/T-O/T KONXTANTINOX I' , E/T-O/T TTHNEAOITH kot E/T-O/T' ARBERIA.

1I1. 'T6pven amd v pnTpiki g Ovyotpikic etapeiog ‘RAINBOW MARITIME LTD’

H Rainbow Maritime LTD etvor vavtihoxy etaipeio. mov €yl ovotabei cupemvo pe 1o dikoo tng MdAtag kot
edpevel ot MdAta. H etaipeio dpvbnke v 12.1.2010 and v pnrpkr etapeio ‘NAYTIAIAKH ETAIPEIA
AEZBOY AE’ pe mocootd cvppetoyng 100%. H etopeio anéxkmoe to mhoio ‘RED SEA II’ and tv etopeia
‘WAVES SHIPPING SA’ (100% Ovyatpun g NEA AE) oty avamocPeotn tov a&ie To 0moio Kot HETOVOUOCE
oe ‘TIANATIA ITAPOY”.
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1IV. Hopaitnon péhovg A.X

To un ektekeotikd pérog tov AX. k. Iodvvng Kov. Pekodung vréfaie v mopaitnon tov n omoia £yve dekth amd
10 A.X. g gtaupeiog v 26 Ampihiov 2010. Metd v amodoyn g nopaitnong to A.X. g etaupeiog mopéueive

e€aperéc odppmva pe to apbpo 15 Tov KatasToTiKoD.

V. Enavodwnpaypndtevon 1oV HETOY®V TG ETOLPEING

Me oamopaon tov X.A. g 04.05.2010, evekpifn n emavodwmpaypdtevon TOV HETOXOV TNG €Toupiog Kol 1
€100YOYN TPOG SLOMPAYUATEVST) TOV GUVOAOL TOV EKOTO GOPAVTO £VO EKOTOUHLPIOV EVVIOKOGI®V gveviivia dVo
yMadev tetpakociov efdopnvta tpidv (141.992.473) kowdv petoydv ovopootikng aéiag (€0,30) ekdotm, oto
Xpnuatiotmpro AbBnvav. Qg nuepounvio Evopéng erovadiampaypdtevong opicOnke n 06/05/2010. Qg T vopéng
EMOVOSIOTPOYUATEVOTG TV HETOYDV opicOnkov ta Tpidvta Aemtd tov Evpd (€0,30) avd kown petoyr. Movada

Sampaypdrevong eivat o tithog g piog (1) petoyngc.

V1. 'Evtoén Tov HETOYAOV TG ETOIPEING TNV KATNYOPio «EmTipnoncy

opupova pe ta oplopeva otov Kavoviopd tov X.A. ot petoyég tng eraipeiog  evidydnkov oty katmyopio
«emripnongy, dedopévov 6t Pacel g Owovopkng ‘Exbeong g xpnong 2009, ot Inpég g yprong 2009 Nrav
peyaAvtepeg and to 30% g kabopng BEong.

VII. Exioyn véov Avoikntikov Xvpfoviiov

H A’ Emavoinmrikry Toktkn Tevikn Zvvélevon tov Metdyov g, 13.07.2010 mpoéfer oty ekhoyn véov
Atowntikod Zopfoviiov . To véo Aoikntikd ZvpPodiio cuykpotOnke ce copa g e&ng:

Bayyep Midtiddng-Muyomi [pdedpog AZ ko Atevdovev Zoppovros- Exteleotikd pérog
TGAGYAov-TLkidNg Avocavdpos-T'edpylog Avturpdedpog tov AX- Exteheotikd péhog

ABpovtivng Iedvvng I'evikdg Evtetadpévog Zopfoviog (CEO)-Exteheotikd pédog
Tanadoémovrog Kovotavtivog Mn Exteleotikd péhog

Anpdmovrog I'edpytog Mn Exteleotikd péhog

Kovvtoovpog Miyomh AveEdpmro un Exteleotikd pérog

ABnvaiog AtdcTOAOG Ave&aptro un Exteheotikd pélog

H Onteia tov avotépo Aoikntikod Zvpfoviiov Ayet katd tnv Taktie) [eviky Zvvédevon tov €tovg 2015.

VIII. Anogdosic B” Ernavainatikng Toxtuknig Fevikng Tvvéleveng tov Metédymv g 27.07.2010

H I'evikn Zuvédevon g etapeiog katd v cvvedpiaon g v 27.7.2010, amoedoioe:

a) Tnv peimon tov petoykol kepaioiov g etatpeiog katd ocd € 21.147,60 € pe mv axdpwon 70.492 WBiov
KOW®V OVOLOGTIKOV LETOXDV, ovopaoTikng o&iag 0,30 € n kdbe pia, Aoyw epappoyns tov dotdéemv tov dpdpov
16 mop. 6 Tov K.N 2190/1920.

B) Tnv avénomn tov petoykov Kepataiov katd mocdv 8.515.318,80€ pe v keporatonoinomn 1GOTOGOL LEPOVS TOV
amoOepaTKoD amd TV €KO0OT| LETOXMV VAEP TO ApTIo kot TNV €kdoon 28.384.396 vEmV KOOV OVOUOCTIKMV

petoydv, ovopaotiknig a&iag 0,30 € n kébe pio.
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v) Tnv peiwon tov petoykod keeaAaiov g etatpeiog Katd o Tocov Tov 46.834.253,10 € pe tov copyneopd
Kot TN Sy poen CNUdV TPonYOLLEVOV XPCEDV Kol TNV avaAoyn cOUTTLEN Kot peiwor Tov 6Aov aptfpod tomv
LETOXDV TNG ETALPEINS.

8) mv avénon tov peToykoV Ke@oAaiov péypt T0 Toodv tv 97.926.180,00€ pe véeg eloopig Kat TNV £kdoom
326.420.600 véwv petoymv ovopaotiknig a&iag 0,30€ 1 kabe pia.

H tyn déBeong opicOnke oe 0,30€ avd petoyn. Amopaciomke 6Tt 1 iU didbeong umopei va givar avatepn g
Xpnuotiompeknig TWNRG Kotd tov xpoévo amdKTong Tov SIKOLMUOTOG TPOTIUNGNG TOV ToAUMV HETOY®OV. AV
KoAveOel 6T0 GUVOAG NG M TPOTEWOUEV avENON TO LETOXIKO KEPGAalo G eTarpeiog Ba avérbel oe mocd €
102.183.840 1o 0o droupeiton o 340.612.800 kowvég ovopaoTiké petoyés ovopaotikng aéiog 0,30 € n kdle pia.
Qg mpog ) dudbfeon TV VE®V pETOoYDV, anopaciotnkay ta e&Ng:

o) Awoaiopa tpotiunong oty Advénon tov Kepaiaiov Ba £xovv kupimg:

(1) 6hot o1 KATOYO1 VPIOTANEVOV KOOV petoydv ¢ Etapeiog, ot omoiol kat” apbpo 5 map. 2 tov Kavovicpon
tov Xpnpotiotpiov ABnvov, Ba givar eyyeypappévol ota apyeio tov Tvotiuatog Avrav Tithov (X.A.T.) kotd
™ Sedtepn epydoun (record date) mov €meton TG NMUEPOUNVIOG GMOKOTAG TOV JKADUOTOS TPOTIUNGONG, OTmG
avtn Ba kabopiotel Kot avaxowmbei and to A.Z. g Etarpeiog, epdGov dtatnpovv To ev A0Y® SIKOIOUOTO KATE TO
YXPOVO EVACKNGNG TOVG KO

(ii) 6o0t amoktcOVV dikaudpato Tpotipnong eni T@v Néov Metoydv Kotd v mepiodo SLompaydTevoTg Tovg
10 X.A.

B) o v doKNom TOV SIKUIOUATOG TPOTIUNONG, GOHE®VA e To VOpo (apbpo 13 map. 8 Tov KN 2190/1920) ko
10 Kartaotatikd, opiotnke npobecpia déxa mévte (15) nuepoloylakdv nuepdv.

v) H mpobeopia yo v katafodr] tov mocod g avénong Tov HEToXKoL kepaAaiov opiletar og téooepis (4)
pnveg dvvapevn va topatadet kotd £va (1) akoun piva pe amd@act tov Atotkntikod Zvppoviiov g Etapeioc.
8) Aev Ba xd0B0VV KAAGLATO HETOYDV KOt Ol VEES LETOYES TOL Ba TpoKVLYOLV and TV anopacicheica avénon Ba
dwkaovvton péptopa amd to kKEPSN g xpnong 2010.

€) H évap&n xou n A&n g meptdodov evacKknomg Tov Jkodpatog Tpotipnong 0o opiobei amd to AX. g
Etaipeiog. To dwcoimpa mpotipnong Oa aokeitar ko’ OAn ) didpkea ™G neptd30v TG AOKNOTG SIKOIDUATOG
npotipnone. H oxetik) avaxoivoon mpockinon o avakowwbel otov nuepnioo Tomo kot Oa dnpoocievbel oto
Hpeprioo Agitio Twodv tov X.A. ko omv 1otocedida tov X.A. Ta Odwoidpote zwpotipnong Oa
Sampaypotevoviar oto X.A. Katd Tig nuepounvieg mov Ho avaxkowvmbodv otov ToHmo kot Bo dnpocievbodv oo

Hpeprioio Agitio Tiudv tov X.A. kot otV 1otocerida tov X.A.

IX. Avénoen MetoyikoV Ke@alraiov pe kotofolM) HETPNTAOV KOL SIKAI®NO TPOTIUNGNS VTEP TOV TOLIIAV
Metéyov

H adénon tov Metoywov KepoAaiov g Etaipeiog, mov amopaciotnke and v B’ Emoavoinmtwr Toxtikn
Tevikn Zovérevon tov Metdyov g 27 Iovkiov 2010, pe kotafoAn HETPNTOV KOl GGKNOT TOV OSIKOIDUOTOG
TPOTIUNONG VAEP TOV TOADYV HETOY®V, TOcoy 97.926.180,00 gvupd pe v ékdoom kot diébeon 326.420.600
VEOV KOW®V OVOUUOTIK®V HETOX®V ovopootikng a&iag 0,30 gupd 1 kébe pio kor tipun diébeong 0,30 gvpd ovd
petoyn, og avaroyio 23 véeg petoyés yio kabe 1 maiid petoyn kaldednke Tinpog. Ewdwdtepa ot maAatol pétoyot
doknoav 1o dikoiopa mpotipnong amd tig 09/12/2010 éwg kot Tig 23/12/2010 pe v katafoin GLVOALKOD TOGOD
5.763.673,50 gupod, mov avtictoryel oe 19.212.245 véec KOWEG OVOUOOTIKEG HETOXEC, NTOL TOGOOTO KAALYNG
5,89%.

Me v and 23/12/2010 andeoon tov A.X g Etapeiog Swatébnkav pe Baoet tic mpoeyypapég 307.208.355

petoyéc, pe katafoin mtocov € 92.162.506,50, otoug mopakdT® EXEVIVTEG:
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ALTANA NAVIGATION LIMITED, 125.308.666 petoxéc, Evpd 37.592.599,80
ERCOLANA HOLDINGS LIMITED, 82.695.083 petoyéc, Evp 24.808.524,90
ISFI SQUARE FUND LIMITED, 99.204.606 petoyéc, Evpd 29.761.381,80

H d160eon tov ev Adym petoxdv éytve 6 maAatovg petdyovg mov doknoav to Awkaiopa [Ipoeyypoeng avoroykd
Bdoel TOV GYETIKOV SIKOLMUATOV TPOTIUNGNG OV €lXE Kol AOKNOE 0 KAOe TOAOG HETOYOG KAl GOLPOVE. LE TIG
dNADGELS TOL OG TTPOG TO 1O Yt ToV apBud TV Adidbetov Metoydv Tov entBupovce va omokthoet. To el
T0G00To KaAvymg TG Avénong tov Metoyuov Kepaiaiov avépyetor o 100% Kot to cuvolkd avtAnbév moco oe
97.926.180,00 gupm. Ot véeg PHETOYES, MOV TPOEKLYAV Ad TNV O Ave avénom amodddnkay GTovg dkaovyovg
oe GuAn popen pe miotoon ot Mepida kot tov Aoyopracud A&idv oto ZAT, mov éyet dniwbel and Tovg
Stcaovyovg.

To X.A. otig 31 Askepfpiov 2010 gvékpve v eloaymyn mpog dwmpoypdtevon tov 326.420.600 véwv Kowvmv

ovopaoTiK®V petoydv g Etapeioc. H dtompaypdtevon tov véov petoydv Eekivnoe v 10 Iavovapiov 2011.

X. [Ipocappoyn oty gvioyn afia TV TA0i®V TOV Opilov

O1 gbloyeg 0&ieg TV TAOI®V KAOMG Kot Ol EKTIULMUEVES VITOAEWUHATIKES a&ieg AVTMOV KOTG TO TEAOG TNG OPEMUNG

Comg toug a&oroyndnkav and aveEdptnto oiko ektiunoemv kotd tnv 31 Askepfpiov 2010.

XI. Alha yeyovoTa Tng yprong

Katd v dudpketa tov A’ g€apnvov 2010 to mhoio ‘TIANATTA XOZOBIQTIZXA’ g Buyatpikng etapeiog X1
AINK ®EPPIE NE’ noinnke évavtt mooob € 373.299,14 oe aAlodomn torpeio.

XII. Aroavayvaopion g Ovyatpkic etonpsioc NEL EGYPT SAE

Zmv tp€yxovca xprion dev eVOmomONKe GTIG OIKOVOUIKEG KOTAGTACELS 1) TpdNV Buyatpikn etapeion tov Opilov
‘Nel Egypt SAE’ (m060616 cuppetoyng 34%), Aoyw tov 61t omd v 1.10.2010 n puntpkn etonpeion “Novtidtokn
Etopeio AéoPov ALE’ dev eixe tov €leyyo tng dwoiknong. H un evomoinon tg ‘NEL EGYPT SAE’, dev
emnpedlel ovolwdMS ta amoteléopota kot v dpactnpotnta tov Opilov. To amoteAéopato g UNTPIKNG
etarpeiog emPopovinkav otn yprion 2010, amd v amoavayvadpion g ev AdY® Buyatpikng, pe toco € 21.250,00
eved Tov Opilov weedOnkav pe mocsd € 73.400,56. Enueudvovpe 6TL 1 v AOY® Buyatpikr], LETE and amdeacn

70V AknTkoV g Zupfoviiov Bpicketar 6to 6TAd0 TG EKKAOAPIONG.
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INPOOIITIKEY - KINAYNOI

I) HNPOOINTIKEX

H etapeio dpactnplonoteitatl 6to darkpmg avioyoviotikd mepipdirov g EAMnvikng Aktorhoiog. To vopoBetikd

miaicto g EAnvucig axtomhoiog ypMlel Tpocapproyns 610 eupOmoiKo Olkoio TPOKEWEVOD Ol ETAPEIES OV

dpOcTNPIOTOOVVTOL GTNV EYYMPLO AYOPE VO ATOKTHGOVY TOVAGYIGTOV {01 OVTOY®OVIGTIKOTNTO UE TIG OVTICTOLYES

1 Evpodmng. H amelevbépwon g ayopds kot M mpocoppoyn Tov vopobetikod mAMGIOL GTO OvTiGTOL(O

Evpomnaikd 0o peiove onuaviikd to k66tog ekpetddilevong tov mhoiov aAld todto dev avapévetat va yivel

GUVTOUO GOUPOVO LUE TIG EKTIUAGELG TNG ALOTKNONG TG ETALPELNG.

210 Aettovpykd mAaiclo oL dpacTnplomoteital 1 gTarpeia, N doiknon g ,dnpovpyel Kot avaTTOGOEL EVEMKTES

otpatnywés ywo v Pertioon: a) tov pktod mepBwpiov ekpetdhhevong (EBITDA ) ko B) g

YPMNHOTOOKOVOLKNG TNG BEoNG e 6TOYO TN HEIDON TOV YPNUATOOIKOVOUIKOD KOGTOVG.

ZUYKEKPYEVE 0L KUPLOL GEOVEG AVTAOV TOV GTPOTNYIKMV EIVOL Ol TOPAKAT® :

v H onpovtikdtepn mnyf £563mv g etoipeiog mpoépyetal omd Tig emdoTHoELS ayovay ypapupudv. Tovto anotelel
GUYKPITIKO TAEOVEKTNUA TNG ETANPEing KabOmG 1 okovopio pog eival 6€ VOEOT KoL OVOUEVETAL GCUPPIKVMOGT TNG
KoTavOiA®ons. Avoykoaidtnta yio v etoupeio amotedel 1 ovavém®on Tov GTOAOL TNG 1 1| TPOGONKN VEOV
mAoi®V 670 6TOAO NG TPOKEWEVOL Va dtatnproet T Béomn g 610 KAAS0, v avénoet Tov KOKAO Epyactdv g,
VO LEUDGEL TO HEGO KOOTOG EKUETAALEVONG TOV GTOAOL TG KAOMDG Kot TO0 KOGTOG TV €£000V d10iknomg Kot
Suifeong wg m0G0oTd aVTMV EMi TV TOANcE®y. H gtopeia €xel mpoywpnoel KoTd Evo LEPOG 6TV VAOTOINGT
™G avadlopyavmOong TOL GTOAOL TNG.

v H graupeio epguva TV TayKOGUL0, 0yopd TPOKEEVOL Vo Bpel Tov TPocodoedTepo TpOTo  eKUETAAAEVONG TMV
TayLuIAO®V mAolmv Tng eite ekpetaAlevdpevn n ido ta mholo avtd oe véeg Ypauués oto eE@TEPIKO, &ite
TOPOYOPOVTOG OE TPITOVG TNV ekpeTdAAgvon Tovg (0mewg to Thoio AIOAOX KENTEPHZ I og vavtihoxm
etaipeio. Tov e&wtepkod yio v mepiodo 08/04/2010-15/10/2010) to omoio kpivetar kot mpocpopodtepo. H
EKUETAAAEVON TV TAOIOV aVTOV GTNV €yXDPLO. ayopd KPIveTar 0.cVUPOPN, KUPIOS AOY® TOL OGQLKTIKOD
vopofetikod TAaGiov KaBdG Kot TOL TEPLOPLGLEVOL XPOVOL EKUETUAAEVOTG KoL £XEL ETPAPOVEL ONUAVTIKG TO.
amoteAéopota eKUETGAAEVONG TOV Opilov 610 ToPeADOV.

v'H etapeio Bpioketar oe ovveyeic Slampoypatedosls pe TIg moTOTPlEg Tpaneleq TPOKEWEVOD Vo VIAPEEL
oNUavVTIKY PBEATIOON NG YPNLATOOKOVOLIKNG BE0mG TG €TaLpEiog Kot TOV GVTIGTOLYOL YPTLILOTOOKOVO KO
KOGTOVG.

v H gtoupeio Bpioketar og Sadikacio avadidtobng kol avadliopyGvmong TV E6OTEPIKMOY SOUDV TG TPOKEWEVOL
VOl KATOOTOVV OO EVEAKTEG Kot Vo, Let®Bel To Aettovpyikd kOGTOG.

To anotedéopota TV TOPUTAVE TPOCTAOEIDV AVOUEVETOL VO 0CKNGOVV 0VGLMOT EMIBPACT] OTO ATOTEAEGLOTA

tov Opilov amd to devTepo Tpipnvo tov 2011.

II) KYPIOTEPOI KINAYNOI

O Ophog extibeton 68 YPNUATOOIKOVOUIKODS KOl GALOVG KIVEHVOVG, GUUTEPIAAUPOVOLEVOV TRV anpdPAenTt@v
SWKVUAVOEDV EMITOKIOV, TIGTOTIKAOV KIVOOVOV Kol KIvOOVOV pguotdtntag. To cuvolikd mtpdypappo dtoyeiptong
7OV KvdHVOL Tov Opidov £xel GTOYXO VO ELAYIGTOTOWGEL TIG APVNTIKEG EMTTOGELS TOV UTOPEL VoL £(OVV 01 Kivduvol
avtol otV YpNUaTootKovolkn tov anddoon. H Owovopkr AevBuvern mapakorovbel kon dwyepiletor Tovg
YPMNHOTOOIKOVOUIKOUS KIvOUVOVLG 6TovG omoiovg ektifetar o Ophoc. Avtd mepilapPavel, 6 cuvepyacio e TIG
Sbpopeg etatpieg tov Opidov, ™V avayv@dplon, omoTiunen Kot ov  XPEWCTEl, TNV ovTiotdduon Tov
YPMHOTOOIKOVOUIK®Y KvoOvav. T xpruotootkovopkd mpoidvia mov ypnowomotel o Opilog amotelovvton

Kupimg oo katabioels oe Tpanelec, AoyuplaGHOVg EIGTPOKTEOVS, TAPOTEOVS Kot SAVELX.
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a) Kivovvog ayopdg

i) Kivovvog tiuadv

O Ophog dev extibetan og kivouvo TdV ypeoypdpav ot v 31.12.2010 dev eiye oV KaTOX| TOL HEYAAO
aplipd amd ypedypoPa EWCIMYUEVOV GE XPNUATIOTNPLoKY ayopd. O dphog ektibeton og petaforés mg afiog tmv
VINPESIOV OV TapéYel. O Kivduvog awtdg avtipeToniletarl pe v ovaAoyn HETAPOAN TOV TIL®OV TOANONG TOV
VANPECIOV OV S10BETEL. ZNUEIDVOLLE EMIONG OTL 1| LETAPOAT TOV TILOV TOV KAVGIH®V EXNpedlel onpavtikd to
Agtovpykd kO0TOG TV TAOIOV AOY® TOL €EAIPETIKE VYNAOV TOGOGTOV GLUUETOYNG TOVG KOTH HEGO OpPO GTO
GUVOAMKO KOGTOG EKUETAMAELGNG TV TAoimV Tov Opilov.

ii) Kivoovog Tousloxmy powy kol Kivovvog UEToBoimy e0Aoyne allog A0yw uetooAng twy exitokimy

O Opthog dev €xel oNUAVTIKG EVIOKO OTOLXEID EVEPYNTIKOV KOl GUVETMG TO EIGOOMUO KOL Ol AELTOVPYIKES
TOUEWOKEG POEG TOV ELvaL OVGLOOMOG aveEAPTNTES OO TIG OALAYEG GTNV ayopd TV emttokimv. O kivévuvog enttokiov
Tov Opidov awédvetor and Tic pakpompobecieg vToxpemaels. O Kivouvog HETOPOANG TOV EMTOKI®MV GTO. SAVELDL e
peTaPAnTod emtokio ekfétouv tov S0 (Kupimg TNV UNTPIKY eTaupeio) o€ Kivduvo Topekdv podv. O dpkog
katd v 31.12.2010 &iye davelopd cvuvorkot mocov € 114.678.734,87 ko givon ektebeyévog otig petaforég g
ayopdg Tov emtokiov 6Gov aopd Tov Tpamelkd davelsd Tov. To VOO TV HOKPOTPOHESUMOV VIOYPEDCEDV
¢ Etapeiog mpog t1g daveiotpieg tpameleg éxovv ovupaovnbei vo extokilovtol pe kopovopevo emitokio. Ta
emtoKo, 0VTd omotehoVV To dBpotopa Tov dratpanelikol emttokiov Euribor, to omoio petafdiietor kabnpepvag,
TAEOV EVOG TOTMOTIKOV TTepdmpiov (margin). Omoladnmote onpavtiky petafoAn tov emtokiov Euribor emnpedlet
NV ETHGL0. XPMHaTOOIKOVOpIKY EmPBapuven g Etaipeiog og onpovtikd Pabupd. Enueidvetor 6t ) gTopeio dev
xpNotponotel £101KA cupforata KEALVYNG TOL Kvdlvov artd ) petaforr] tov enttokimv (hedging).

i1i) 2vvalloyuatikog Kkivovvog

Ot vroypemoelg ¢ Etapeiog mpog toug mpounbevtés e, 6NV cLVIPITIKY Tovg TAeloynoia, eivar e Evpo,
omoTE OgV VEIGTOTAL OVGIOONG KIVOUVOG AOY® GUVOALAYUATIKAV d1apopmv. Ot HakpoTpOHECLES VITOXPEDCELS TG
Etapeiog mpog t1g daveiotpieg Tpdmeleg eivor 6deg oe Evpd kotd v 31.12.2010 emopéveog dev vmdpyet

cLVOALaYHaTIKOG KiVOLVOg .

B) IMoetoTucdg kKivovvog
O micteTIKOg Kivouvog Stoyepiletar og eninedo Opitov. O TotmTIKOg Kivouvog mnydlet omd ta topelokd Stubéoto

KO TOUEWKE 160d0vapa, TIG Katadioels otig tpdneles, KamG emiong Kot TOTOTIKEG EKOEGELG Y10 TOVG CNULOVTIKOVG
meAATES, 01 0mOiol KOTd KOplo AdYo €ivorl ot TpAKTopes mov HesoAafovv yia v ékdoon ewoimpiav. O kivduvog
antdg dev Bempeitar onpavtikdg kabdg o Oplog el 0picel MOTOTIKA OPLoL KO GUYKEKPYLEVOVS OPOVG TGTMTIKNG
TOMTIKNG Yo, GA0VG ToL meAdtes-tpaxTopes. Evd oe opiopéveg meputdoeis yio peyoddtepn eEocediion AapPdvet
EYYUNTIKEG EMOTOAEG TPATELDV.

To tpua drayeipiong moT@TIKOD Kvdvuvov a&loroyel Ty TMGTOANTTIKY KovoTTo Tov TEMd Aapfdvovtog v’
Oyn TNV OIKOVOWUIKT) TOV KOTACTOGCT, TPONYOVLEVES GUVOALAYEG Kot GAleg mapapétpovs. To motoTKd Opla
nedatov kabopilovtar coppova mavto pe oplo mov €xel kabopicel n Awoiknon. H ypron mototikdv opimv
nmapakolovbeitar oe Taktd dotipata. Ot ToAnoels o meldteg Aavikng eEoprodvton pe petpntd. H péyiom
ékBeon og TMOTOTIKO Kivovvo v uépa tov Iooloyiopov eivar  eddoyn a&io kébe Katnyopilog EIGTPAKTEDY MG

OVOPEPETAL TOPUTAVE®.
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(Ta mood. eivar exppacuéva ce Evpd)

v) Kivdéuvog pguetoTnTog

Yvvet Swyeipion tov Kwvddvov peuctotTag Tpoimobétel enapkeic eEacpolicels xpnpatikov dubecitomy kot v
Sbecd e XPNUATOdOTNONG HECEO EMOPKMOV TOTOTIK®OV Agrtovpydv. H  pegvotomra tov  Opilov
mapakolovbeitar omd v Awoiknon og ToKtd ypovikd Swwotiunoto. [opokdto napovsidletar n avdioon pe Tig

MEELG TOV YPNLATOOIKOVOUIKDV DIOYPEDCEDV:

31.12.2010-OMIAOX "Eag 1 étog A76 1 ¢ 5 €1 Mave anod 5 ¢ty
Aaveiopog 7.819.838,82 3.995.211,54 102.863.684,51
TIpopnBevtéc Kot Aowmég voypedoELg 16.264.870,92 - -
31.12.2009-OMIAOX "Eag 1 étog A76 1 ¢ 5 €1 Have anod 5 ¢ty
Aoveiopog 34.289.592,42 68.734.423,97 52.900.346,67

TIpounBevtég kot Aowmég voyPEMGELS

31.12.2010-ETAIPEIA

13.009.106,97

"Eag 1 étog

Ano 1 £ 5 étn

éve and 5 ¢t

Aaveiopog
TIpounBevtég kot Aowmég vIoyPEMGELS

31.12.2009-ETAIPEIA

7.790.036,96
13.582.241,37
"Eag 1 étog

3.995.211,54

Ano 1 £ 5 étn

69.376.972,78

éve and 5 ¢t

Aavelopog

TIpopnBevtéc Kot Aowmég voypedOELg

24.429.136,13
11.007.439,38

49.235.293,65

42.284.925,10

0) Awyeipion KEQEAGLOVYIKOD KIVOUVOL

Ot 616301 TOVL Opidov og oYéon pe T dwyeipion keporaiov gival va dtac@aiicet T dLVVOTOTNTO ALPOCKOTTNG
Agrtovpyiag Tov 6T0 PEALOV e OKOTO VO TOPEYEL IKOVOTTOMTIKES OMOSOGELS GTOVG UETOXOVS KOl VO SloTPNoEL
WOOVIKT] KOTOVOUT KEQOAAIOV HELDVOVTOG KOT  QUTOV TOV TPOTO T0 KOGTOG KeQaAaiov. To kepdAaio emokoneiton
pe Baon tov cuvtereotn poyrevons. O cuvtekeotic vroroyiletat @G 0 KaBapd XPE0G SLoPOVUEVO LE TO. GUVOAIKA
amacyolovpeve  kepdAao. To koBapd ypéog vmoroyileton ®G 0 GUVOMKOG davelspdg (cupmeplappavovton
Bpoyvmpodeopa kot pokporpdfecpo daveta 0Twg epeavilovial atov 16oAoYIopHd) peiov ta ypnuatikd Swbéoyio. Tao
GLVOMKG amacyoAoVEVO. KEPOAaL VToAoYilovTal g ta idlo KePAlata Tov eRPavilovTal GTOV 1GOAOYIGHO GLV TO
Kkabopd ypéoc.

OMIAOX
31.12.2010

OMIAOX
31.12.2009

ETAIPEIA
31.12.2010

ETAIPEIA
31.12.2009

2HvoAro daveIGOD

Meiov: AwBéotpa Kot TOUELOKE 10OV

Ka0apdg daveropig

"Io10 KE@AAOLO ATOSBOUEVO GTOVG LETOYOVG
™G UNTPKNG
XUVOMKG amacy0rovpEVe KEPaLara

XuvTeleoTi|g poYAevong

g) Emysipnuortikoi Kivévvor

e Kivduveg vauTikov atoyfpratog

114.678.734,87

(27.463.501,26)

155.924.363,06

(8.365.220,17)

81.162.221,28

(25.831.674,50)

115.949.354,88

(7.025.956,53)

87.215.233,61

73.119.538,17

147.559.142,89

19.926.155,82

55.330.546,78

93.179.561,26

108.923.398,35

33.346.288,87

160.334.771,78

167.485.298,71

148.510.108,04

142.269.687,22

54,40%

88,10%

37,26%

76,56%

IT0avé vavtied atdynpo o TAoio g eTarpeiog 1 Kot TG BuyaTpikng g, ite e gite ywpic evbvvVN g eTaupeiag,
eVOEYETAL VO ETNPEACEL apVITIKG TV Aettovpyia tng Etaupeiag, to amoteléopota tyv @nun kot v meloteio mng.
IMa v peloon TV apvnTIKOV GUVETELDY, 1| ETALPELD LEPLUVA Y10 TV GOOTI] GLVTHPNOT KOL TV EXAVIPWOGT TOV
TAOI®V TNG UE KOVO KOl OTOTEAEGUOTIKA TANPOUOTO Kot £yl EnopKeic ac@olotikég koAdyews. Emiong éyxet

SNUoVPYNOEL EIKT OUASH OVTILETOTIONG EKTAKTOV TEPIGTUTIKMV.
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(Ta mood. eivar exppacuéva ce Evpd)

o  Emoik6tTnTOo ETYEIPNUATIKAOV dPUGTIPLOTITOV

Ot dpacTNPOTNTEG TOV OKTOTAOIKOV ETAPEIDV YopakTnNpiloviol amd £VIovr EmOYIKOTNTA, YEYOVOS TOL £)EL
EMNTOON 6T0. £6000. KOL GTO. OMOTEAECUATO TV EVOLLUESOV OIKOVOUK®V KoTaoTdoev. I1o cuykekpuéva, 1
Sakivnon emPordv kot I.X. emPomydv oynudtov gival wwitepa avénuévn katd tovg Bepivolg unveg, Adyo g
TOVPIOTIKNG KIVIIONG, KOl KATA TIG E0PTACTIKESG TEPLOOVG, EVA 1 SLKIVIGT QOPTNYDV TAPOVGLALEL GYETIKA LUKPN
Stokdpaven og OAn TN JlApKEW TOL £TOVG, LE OMOTEAEGHN Ol TEPOOOTEPEG TOANOEG ™G Etoipeiog va
TPOAYLLOTOTOLOVVTOL KOTA TO Tpito Tpiumvo kdbe ypnong. H etapeia el enekteivel 11 SpactptomTég TG He TV

avaAnyn Gyovev, ETS0TOVUEVOV YPOUU®OVY [LE GKOTO VO TEPLOPIGEL TIG GUVETELES TNG EMOYIKOTNTOS TOV KAASOV.

e IIOavi} amodpoporéynon Loyo PrLAPNS o€ mhoio Tng Etapeiog

O kbKhog epyocudv kot ta amoteréopota g Etopeiog, kabdg kot 1 kavdm e TG Vo oVTOTOKPIVETUL GTIG
YPNUOTOOIKOVOLIKEG VIOYPEMOTELG TG eEopTdvTaL dueca omd v €opubun Aertovpyio TV TAOI®V TG Kol TV
KOVOTIOUTIKY]  EKTEAECT] TOV TPOYPOUUATICUEVEDY dpoporoyimv. TTilavr advvopio extéleong dpopoloyiwv
e&outiag PAAPNg oe mholo g Etaupeiag, edwkd og mepiodo aryung, Oa gixe og amotédecpo apevog v auecn
andrew €608@V TOGO 68 OPEAOG OVTAYOVICTIKAOV OKTOTAOIKAOV ETAPLOY OGO KOl OF EMINESO €MAEYOLEVOV
LETOQOPUKOD HEGOV OO TAELPAS EMPATOV 68 OPELOS TOV 0.EPOTOPIKMV ETULPLMV KO OPETEPOV TPAOCT GTN PN
kon melateion ¢ Etoupeiog. Ola ta mopomdveo pmopoldv va Exovv SUGUEVN €MIOPOOT| GTIG OPAGTNPLOTNTES TNG
Etaipeiog, v ypnuotookovopkn g 0éon kot ta aroteréopato g. ['o v Heldon TV apvnTiK@v GUVETELOV
N etaupeion LEPYLVE Y10 TV GMGTN GLVTNPNCT TOV TAOIMV Kot TNV ETAVOPOOT] TOVG UE UKOVA KOl OTOTEAEGUOTIKE
mnpopata. Qotdéco M etapeio dwbétel emapkn aplOpd Tholmv Kot Eel TV SLVOTOTNTA OVTIKOTOGTACNG OF
nePInTOoT amodpopordynong Adyo PAAPNG.

e Evappovion pe evogyOpeveg vEes TEXVIKEG TPOOLAYPOQES 1| KO aAAAYES 6TO 6pLo NAKiag TOV TAOI®V

H mpocappoyn tov veotdpeveav mloiov oe VEEG TEXVIKEG TPOSOYPAPEG TOV gVOEXETAL Vo BeomioTodv oe
Evpomnaikd 1} EBvikd eninedo pumopel vo amoitiocovuy onUovTikég emevoDOELS 1 KoL Vo KATOGTHCOVY advdvatn TV
extéleon Opoporoyiov. Emiong aidayn tov Oeopicod mhoiciov yw v niwio tov mholov evdéyetar va
npokorécel amodpopordynon mholmv and to dpopordylo ecmteptkov. Ta ®g Gve evdexdueve umopel va. Exovv
EMMTMOOE OTNV OUOAN EKTEAEOT] TOV VOOTAUEVOV JPOULOAOYI®V e EMITOCELS OTNV  ETLYEIPTLOTIKT
dpaoctnpromra tov Opikov. H etapeic @povrilel dote ta mholo katd TIG TEPLOSOVG CULVINPNONG VO
avofaduifoviol cOUE®VE LE TIG VEEG OMOUTNGEL OUOPAAELNG KOL TNV TOPUKOA0VONGT TG VALTIKIG TEXVOLOYING
omov amonteitot.

e Xuvmipnon mioiov

H Sevépyeia dpoporoyimv e€aptdtol amd TV ENXLEPNCLOKT ETOLUOTNTO KL TV GOGTI GLVTIPNON TV TAOI®V.
Xe mepInTmon Un £yKoipng VAOTOINGNG TOV TPOYPOLUUOTICUEVOV GUVTNPNGEDY KOl TOV EAEYYOV TOV TAOI®V TOVL
GTOAOV EVOEYETAL VO UMV AGPOVV EYKOIpOL TO OTALPOITITO TIGTOTOMTIKA a&lomAoiog He amotédespa va vrdp&Eovv
dvopeveig emmtdoelg TG dpactmpromeg g Etotpeiog, yeyovog mov dvvatar vo €mnpedoel SUGUEVAG TIG
dpactnpromreg g Etarpeiog, v xpnpotootkovopikn g 0€on kot ta amotedéopata tg. [a v peioon tov
OPVNTIKOV GUVETELDMV 1) ETAPEIN LEPLUVA Y10, TV GMGTH GLVTINPNON KUl TV EXAVOPMGCT TOV TAOIOV e TKOVE Kot
OOTELEGLOTIKG TANPDULOTO.

o [lepuntaroeic ovortépog Plog

Yg TepTOCEL avOTEPIS Plog, OTOG oEIGHOC, Tpopokpatio, TANUUOPES, KAT., | Etaipeio evdéyeton va ennpeaotel
apvntikd, Omog Oo emmpeaoctel Kou omowdnmote GAAN emyepnpoatikn dpactmpiomto. H o etonpeic €xel
dMMoOVPYNCEL 181K OUASH OVTIHETOTIONG EKTOKTOV TEPLOTATIKAOV, 1) omoia £xel anodeifel v aio g Kot €xet

TPOGTATEVGEL OMOTEAEGULOTIKG TNV PN TNG, GE YEYOVOTO OTT™G TO VoTkd atvynpe tov tioiov @EODIAOX.
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Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
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(Ta mood. eivar exppacuéva ce Evpd)

A. EHMANTIKEY YYNAAAATEYX METAZY OMIAOY KAI YXYNAEAEMENON IMTPOXQIIOQON

Ot oNUOvVTIKOTEPEG GUVOARNYEG TOL OUiAOVL pe ocuvdedepéva pe avt TpdoeTa Kotd v évvola tov AAIL 24
eneaviloviol 6ToV KOTMTEPM VoKL

OMIAOXZ OMIAOX ETAIPEIA ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

"Ecoda - - 1.186.250,00 -
'E&oda - - - 284.000,00
Amoutioeig - - 27.572.276,47 10.864.059,14
Ynoypedoeig 7.500.000,00 - 7.500.000,00 807.083,55
SovaArayég kot apoég Atevbuvtikav

oTeEAEYDV Kot HEADV TG Atoiknomng 1.735.741,28  1.035.356,09 1.544.518,78 1.035.356,09

Anouthoelg omd AtevBovtikd otedéyn kot

LEAN G Atoiknong - - - -
Ynoypedoelg mpog ta AtevBuvTikd otedéyn

Kot péAn g Atoiknong - - - -
To 1ocd TV £60dwv € 1.186.250,00 apopd apon g untpiig etarpeiog and v Buyatpun etarpeio ‘X1 AINK
®OEPPIE NE’ n omoio éxet avardfet Pdoet SHA®ONG €QOTMGHOD TV OIKOVOWUIKT EKUETGAAELON TOL TAOIOL
‘TAEIAPXHY’

To ouvolikd moGH TV omolthcE®V TG eTapeiog € 27.572.276,47 apopd oamaitnon Omd TNV GLUUETOYN OTNV
‘KOINOITPAEIA TPAMMON NEA’ moco0 € 7.708.541,91 , anaitnon amd v Buyatpwn etorpeic “WAVES
SHIPPING S.A’ mocov € 2.481.987,01 , araitmon amd mv Buyatpwn etorpeio ‘SILVER FIN SHIPPING LTD.’
mocov € 1.820.101,06 ,araitnon amd v Ovyatpkn etoupeio ‘X1 AINK ®EPPIE NE’, moco0 € 15.278.122,06 ko
amaitnon and tnv Buyoarpwn etarpeio ‘RAINBOW MARITIME LTD’ moco0 € 283.523,53 .

To ovvolikd mocd twv vroypedoewv Tov opidov € 7.500.000,00 tov Opilov aopd vmoypémon, M omnoio
dnpovpyndnke v 31.12.2010 omv etonpeion ‘ALTANA NAVIGATION LTD’ Bacikd HETOXO GOUOEPOVTIOV TNG
kag Evayyeliag Maptivov  ovldyov tov k lwdvvn ABpavtivn Fevikod Evtetahpévov Zoppovrov (CEO) g

etarpelog. Enpeidveran 61t 10 1066 eneotpden v 03/01/2011.

E. SHMANTIKA I'ETONOTA META TH AHEH THY XPHYXHX

1. OlhoxkM)p®on @oporoyikoy eréyyov QuyaTpikig eToupeiog

Evtog g ypnong 2011 orokAnpdbnke o @oporoykdg éreyyos tov ypnoemv 2008 kot 2009 g Buyatpikig
etarpeiog (100%) X1 AINK DEPPIZ NE. Amd T0v €AEYY0 TV XPNOEDV OVTOV €V TPOEKLYOV (POPOAOYIKEG
Sapopéc.

2. Yvotoon Kowonpatiog

H Novtiuoxr Etaipeio AéoBov A.E cvvéomoe, oe odumpoén pe v Tovpkikn Rhea Girisim Sermayesi Yatirim
Ortakligi A.S., v kowomnpadia enevdvoemv (joint investment consortium) IDO MARMARA EGE. Zkomdg g
ocuvepyoaoiag €ivar 1 0O KOWOU GUUUETOYN] OTOV JlOy®VIGHO 7oV TPOKNPLEE o Mmrtpomoltikdg Anpog
Kevotavtivoundrewg otig 7 lavovapiov 2011 kot apopd oty Wiwtikornoinen tov 100% tov petoy®dv g eTopiog
IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S.

H Noavtimoxn Etoipeio AéoBov ALE. (stonypévn oto Xpnuatiotipio Adnvov pe to oopporo NEL) kon 1 tovprikn
Rhea Girisim Sermayesi Yatirim Ortakligi A.S (gionypévn oto Xpnuotiotipo g Kovoetavivodmoing pe to
obpporo RHEAG), kotéAnéav o€ amoKAEIGTIKY) GUUPOVIL VL0 TIG OO KOWOU EVEPYELEG OV OITOLTOVVIOL YO, TN
Swdwcacio wwtikonoinong g IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S.

O1 800 etarpieg évooav tig duvapelg tovg oty Kowonpa&io IDO MARMARA EGE kot Bpickovtor o dtopkeig

oL{NTAGELS e SLYNTIKOVG OIKOVOUIKODG ETEVOVTEC.
2elioo 13 amo 84



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowr Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

H Rhea Girisim Sermayesi Yatirim Ortakligi A.S kotéyet 0 99% g etorpiag RML Logistics and Maritime, 1
omoio. dMpovpyNOnNKe yoo va poopépel  doknTikég vanpecieg (logistics) xabmg kot vanpeoieg otig debveig
Ooldooieg petapopic.

H IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S. , dpactnplonoieitatl 6Tov topéa G Holdoolog LeToPopig
emPorov Ko oynuatov eéumnpetdviog v Kovotavtivovmoln kot dAleg mapdiieg morelg otnv Odlacca Tov

Moppopd.

3. 'Extaxtn evikn Xvvélevon

Yopewva pe Tov Nopo kot to Kartaotatikd mg Etaipeiog 1o Atowkntikd Zvppodio kdrece v 16.02.2011 tovg
Metdyovg g Etopeiog og 'Extoxtn Fevicny Zuvédevon v 10n Moprtiov 2011, nuépa [éuntn ko dpa 10.00 6to
mhoio g Etawpeiog mov Oa eivar eddpeviopévo oto Apdvt g Mutiivng oto Nopd AéoPov M dAeg ota
ypoogeia g £€dpag g Etapeiog (086g EA. Beviléhov ap. 5, Mutidivn, Aéofoc). Xe mepintmon pun emtedéemg
amaptiog 0o devepyndei A’ Emavodnmtkr Extoaktn Teviky Zovélevon otov ido témo v 24.03.2011 ko opa
10.00, kot og mepintoon pun emtevéems anaptiog B’ Exovolnrtik) Extaxtn Fevikn Zvvélevon otov 1610 om0

v 07.04.2011. xon dpa 10.00

OEMATA HMEPHYIAY AIATASEQX

Oéua 1o : Tpomomoinon tov dpbpov 4 1ov Kartactoatikod ¢ mepi tov Lkomo® g Etonpeiog, dote va
TEPIANPHOVV KoL 01 €ERG SPAGTNPLOTITES:

H idpvon, ekpetdiievon Kot AETovpyio £YKOTAGTACE®OV TOPAY®YNG NAEKTPIKNG EVEPYELNG OO OVOVEMDGLUEG TTYEG
EVEPYELNG, MAOKT] aKTVOBOAl, OlOAKY, VIPONAEKTPIKY, YemOeppia, VPPWOIKN Kot YeEVIKOG KAOe TNy evépyelag
Kot 1 dlevépyelo KGO €100V EMYEPNOEMS GXETIKA Ue TNV TpooTacio kot PeAtioon Tov mepifdiloviog, Onmg
EVOEIKTIKG 1) AVOKVKA®GT, 1 Sloyeipion anoppiudtmv kot anofAntav, n e€okovouncn evépyetag.

-H idpvom, expetddievon Kot AETovpyio. AMUEVIKOV EYKATAOTAGE®V, TEPUOATIKOV GTOOU®DV, EUTOPELUOTIKMV
oT00UOV, OTOONKEVTIKOV YDPOV Kol ETXEPNCEOV Stokiviiong Kol amodNKeLoNG EUTOPEVUAT®V, EKOEGIOKOV
XOPOV

- H dievépyewa kabe €idovg petapopikng epyaciog pe kdbe péco kabmg ko 1 kabe eidovg dwupecordafinon oe
LETAQOPIKEG EPYOOIES.

-H doxnon «ébe €idovg tovpiotikng ko Eevodoyeakng emyeipnong. H katackevn], amndktmon, picboon kot
eKUETOAAEVOT  EEVOJOYXEWKDVY,  TOLPIOTIKOV — HOVAd®V,  GUVESPLOKAV KOl  EKBECIOKOV — YDP®V.
- H pe omoodnnote 1060016 cuppetoyn, oe eAAnvikés ( Avovopec, E.ILE. kth) 1§ og adlodanég etoupeies, pe
gumopikn M Propnyavikn dpactnprotnta oty EAAGSa kot to e€mtepiko.

Oéua 20: Apyorpecieg yuoo v exhoyn tov Atowkntikod Zvppoviiov. o ekheyodv 7 (emtd) véa péAn tov
Aorntikov Zvppoviiov coppava pe to apbpo 14 tov Kataostotikov.

Oéua 30: Evnpuépoon kat £yKpion avagoptkd e cUPAcELS yopuvng vadiwong Kot cUPAcELs xpovovadiimong Tov
£xet ovvayet ) Etarpeio pe tpitovc.

Oéua 4o: 'Eykpion g and 16.02.2011 andeaong tov Atotkntikod Zvpfoviiov yio oAlaynq otn ypnion tev
KEQOAQi®V TOV AVTANONKAV 6TO TAMIGLO TNG ENCTG TOV UETOYIKOV KEQUAIOL e LETPNTO TOV OMOPACIOTNKE
Katd v ond 27.7.2010 I'evikn Zvvérevon tov petdyov e Etapeiog.

Oéua 50: Evnuépoon kar éykpion ocvpeaviag g Etapeiog mov apopd v cdotacn ce odumpoain pe v
tovpkikn etarpein Rhea Girisim Sermayesi Yatirim Ortakligi A.S, kowonpa&iag enevéboemv pe ckomd v
oovppetoyn oe Stayevicpd yo v dadikacio Wiwtikoroinong g etapeiog IDO Istanbul Deniz Otobiisleri

Sanayi ve Ticaret A.S.
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Oéua 60: Opiopds tov pedv g Enttporng EXEyyov, cbppova pe to dpbpo 37, napdypagog 1 tov v. 3693/2008.
Ba opebovv tpia (3) pnéAn g Emponrng ex tov omoiwv 6vo (2) pn exteleotikd kot éva (1) ave&dptnto un
eKTELESTIKO HEAOG S100£TOV TOL VTG TOV NOHOV OTULTOVUEVA TPOGOVTA.

Oéua 70: Aowd Bépata Kt avakowvnoels. Adym pn enitevéng g anattovpevng €k Tov Nopov araptiag 1 Feviky
Yuvédevon avapinonke kor A Emavoinmtkr ‘Extokt eviknp Zvvédevon 0o cvvedpidcel otov {010 tOmo v
24.03.2011 kou wpa 10.00 ko oe mepinmtwon un emrevéewns amaptiog M B’ Exovainmtiue) ‘Extoktn Tevikn

Yvvélevon otov 1610 tomo v 07.04.2011. ko dpa 10.

4 .AMoyn Xprong Avtin8évrov Keporaiov

H etaipeioa “NAYTIAIAKH ETAIPEIA AEZBOY AE” cbupova pe to dpbpo 9 map. 3 tov v. 3016/2002, tov dpo
4.1.3.9 ov Kavovicpov tov Xpnuatietpiov Abnvov kot o apbpo 2 g v’ apdu. 3/347/2005 andpaong Tov
AX g Emuponng Keparaayopds, To Atowntikd Zopfodio g Etaupeiog katd v and 16.2.2011 cvvedpioon
TOV, OTOPACLIoE opOPmVe TNV aAlayn ot xpnon /didbeon pépovg tov KeeaAoiov mov aviAndnkov omd v
avénon tov peToykov KeQAANIov, OV anogaciotnke Kotd v omd 27.7.2010 Tevikr) Zuvélevon tov Metdyov
¢ Etaupeiog.

ZUYKEKPYEVQ, Y10 TOVG GKOTOVG TEPOLTEP® EVIGYLOTG TOL kepaAaiov kivnong e Etapeiog 6cov agopd v
péyovca dpactnpoTIa oG, omd T0 Tocd Tov &ixe mpoPrepbel 6TL Ba ypnowomomBel Yo T yevikOTEPN
gvioyvon tov kepoiaiov kivnong, dwatifetor cuvoAlkd T0 060 TV 24.235.004 gvupd Yo TO KEPAAALO Kiviong g
TPEYOVOOG dPAGTNPLOTNTOG TOV ETAPEIDOY Tov Opidov, avti Tov apyK®dS opteBéviog mocov tev 14.680.000
EYPQ mov avagépetar oto Evnuepotikd dektio, omv evomra 4.5 moapaypoagog (a.1). ‘Etot, peudveror oe
13.364.996 EYPQ and 22.920.000 EYPQ, ftot katd 9.555.004 EYPQ, t0 1066 ek tov aviAnfévimv kepaiaiov
7ov Oa ypnopomondei yio gvioyvon Tov Ke@oiaiov Kiviiong TG mov apopd TV avamTuén TV EPYAcIOV TNG.

Ot Aoyot mov eméParav TV aAhayn avt givat:

(0) xaBvotépnon oy lonpaén TV anoutnoemv amd TV ekTédeot) dpoporoyimv faoel Twv cvuPdcewv avideong
dnpooiog vanpesiog mov £xovv avatebel otig eTaupeieg tov Opilov.

(B) n a0énon g TG TOV Kawoipmy mov amattel peyalvtepn domdv.

(Y) N 0ALayn TIOTOTIKNG TOMTIKNG TOV ETAPEIDV TETPEAALOIOTNONG.

H ovotépo ahiayn dev emoépet peimon 610 1060 €K TV oviAnbéviov kepalaiov mov gixe tpoPreebel 6t O
xpnooromBei yio ) peiowon tov tpoamelikov davelspov g Etapeiog, evod petafdidet o emevdutikod oyédio g
Etoupeioc, poévov og 66ov apopd to kepdroto mov Oa ypnoiporombel yio 1 avaykeg tav ypappmv «Itoiio —

Xopeg Adpratiknion kot «Tovpkio — EALGS 0.

5. Idpvon BvyatTpikig ToLpEiog

H ‘Novtimwoxn Etapeio Aéopov AE’ idpvce v 04.01.2011 v vavtihokn etopeio. ‘PANTHEON MARINE
LTD’, mov etvan eykateomuévn ota viordh MARSHALL. To mocootd Guppetoyng g UNTPKNG eTopeiog

avépyetar oe 100% .
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

IIpéc0cTec TANpo@opicc cOpemvo. ne to dplpo 4 map. 7 Tov N. 3556/2007 ko1 10 _apOpo 2 Tng
AnéQoong 7/448/11.10.2007 tnc EK — Enstnynuorniki ‘ExOgon

1. AvapOpmon peroykov keparaiov Tng Etopiog

To petoyucd kepdloo ¢ etopeiog, avépyetor oe € 102.183.840,00 Swupovpevo oe 340.612.800 Kowvég
OVOUOOTIKEG HETOXEG, He ovopaoTikn a&io Evpd 0,30 1 kdbe pia. O petoyéc g Etapeiag eivar eionypéveg oto

Xpnuatiotmpo Anvov kot £xovv 6o Ta SKodIOTO Kot TIG VToYpe®@oel Tov Kabopilovtat and to Nopo.

Kabe petoyn mapéxet to Siukaiopa pog yneov.

Kot v tpéyovoa ypron obte 1 untpikn gtoipeio 00Te o1 BuyaTpikés g mPoEPnoay G€ ayopd LETOXMV NG
IMTPKNG eTonpeiac.

H pntpuc) etonpeio katd v 31.12.2010 dev katéyet ideg petoyéc. Eniong kapd Buyatpicn etatpeio dev Kotéyet
LLETOYES TNG UNTPIKNG ETOPELOG.

2. IIepropropoi otn perafifpaon peroymv tng Erarpiog

H petofipoaon tov petoymv g Etopeiog yiveror 6mwg opiler o NOpHog kot dev vepicTavTol €K TOV KATOGTOTIKOD

™g mePLopIopoi.
3. Inpoavtikég auecsg | EPPECES GVUNETOYES KATE TNV évvora TV dpBpwv 9 £wg 11 Tov v. 3556/2007

Tnv 31/12/2010 koateiyov 1060610 PEYOAADTEPO TOV 5% TOL GLUVOAOL TOV JIKAOUATOV YHPOL TNG ETOUPEING Ol

TOPAKAT :

-‘Altana Navigation Ltd’, pe mocootd 37,11% (cvupepdviav Evayyehiog Maptivov culoyov lwdvvn ABpavtivn)
-‘.S.F.I-Square Fund’ pe mocootd 29,36 % (cvppepdviav Avactaciov X. Oucovopov)

-‘Ercolana Holdings Ltd’ pe mocoot6 24,47 % (cuppepdviav I'ewpyiov X Zépdiha)

-‘Antelope Shipping Inc’ pe m0c0o16 5,73% (cuppepdviov Muktiadn — Myoani Bayyep)

4. Metoyéc mapéyovceg E101KA SIKaLONOTo EAEYYOV

Aev voiotaton petoyég g Etapeiog mov mapéyovv 6toug katdyovg Toug E101KE SIKOMLATO EAEYYOV.

5. Ilepropiopoi 670 dikaiopa YYov

Agv voicTtovtal TEPLOPIGHOL GTO SIKAUDLOTA YOOV

6. Zvpoovieg petold petdyov g Etapiag, o omoieg cuvendyovran mepropispovg otn petofipacn peroyov

1 TEPLOPLONOVS OTNV AOKI G| SIKALOUATOV YOOV

Avvapetl yvootomoinong ot etoipeieg ‘Altana Navigation Ltd’, cvugepoviov Evayyehiog Maptivov oculoyov
Iodvvn ABpovtivn, ‘I.S.F.I-Square Fund’ cvpgepéviov Avactaciov £ Owovopov, ‘Ercolana Holdings Ltd’
oupeepdvtov Fempyiov X Zépdha ko Antelope Shipping Inc cupeepdviov Miktiddn — Myoand Bayyep, Baoet
tov and 26.11.2010 1010TKod CLHEAVNTIKOD OV KATHPTNOAV  GLUUEAOVNOAV VO AGKODV GUVIOVICHEVO TO.
StcoLdULATO YNPOL TOV KATEXOLY GTNV £TALPELN MG TPOG TNV £KAOYT TOV AX, doTE 1 TAELOYN PO TOV VO ETAEYETOL
a6 v Altana Navigation Ltd kot o Iodvvng ABpavtivng vo aokel kabnkovta Atevfdvoviog Zvpfovrov Kot va
TPo®BoVV amd Kool Kot GLVTOVIGHEVA TG ENLYEPNLOTIKES dpaotnplotntes g NEA cvupova e TG amopdoels
00 AX Kot tov AevBovovtog ZvpPodrov. Kotéyovv de cvvolkdg 329.280.434 petoyég g etopeiog kot
avtioToro SIKOUOUATO YNHEOV, AOY® GUVIOVIGUEVNG (OKNGONG OVTAOV KOl TO TOGOOTO GUUUETOYNG TOVG GTO
Skoudpato YReov avépyetol o 96,67%. Zyetikd¢ pe to avetépm 1 etarpeion e&édmoe v and 01-12-2010

avokoivoon Tng.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

[Tépav TV avotépm dev £xovv TePEADEL €1 YVOG TG €TaLpEing TUXOV GUUPOVIES HETAED HETOX®V , Ol OTOiEg

GUVETGYOVTOL TEPLOPIGHOVG OTNV LETAPIPAOT LETOYXDV 1) TEPLOPIGUOVS GTNV ACKTOT SIKALOUATOV YNOOV.

7. Kavoveg dwopiopod Kor ovriKetdoTacng MEA®V Tov AX. KOU TPOMOMOiNGNG KUTUGTUTIKOD 7OV

dapopomorovvtar a6 To Tpofrenopeve otov K.N. 2190/20

H Etatpeio doikeiton and 1o Awowkntikd Zvppodiio mov anotereiton and névte (5) éwg entd (7) péin, to omoia
ekAéyovtal and v [evikny ZuvéELevon TV HETOY®V LE HVGTIKT YNeoeopia Kol kKat’ omdlvtn TAsoynoio Tov

YOOV TOV EKTPOCHOTOVVTAL GE OVTNV.

e mepintoon mov Katd ™V TP®TN Yneogopic. OAo Tol PEAN SEV GLYKEVIPMVOLV TNV amOAVTN TAEWOYNGi, 1
yneopopio exovolapPavetol yio TV TANPOCT TOV ATOUEVOVCOV KEVOV BEGEmV, DIOYNELOL OE Yo TNV EKAOYT
dvvatar vo givor povo avtol mov TAEOYNPOOY GYETIKG KOl LEYPL TOL STAGGIOV aplOpod T®V TPog TANp®oN

0éoewv Tov Ao tikov ZvppovAiov.

H Onteia tov peddv tov Atowntucot Zvppoviiov givar tetpaetg (4etg) apyilel amd v kA0 TOVG Kot AfyeL
petd amd técoepa (4) xpdvia, propel de va mapatadei péxpt v mpwt Toktikn Fevikn Zvvéhevon petd v Anén

g Onteiog, n omoia dev pmopel OpG vo. Tepdoet v nevtaetia (Setio).
O1 ZopPoviot mov e&épyovtan eivan emavekAEEyLot.

Ta péAn tov Aountikod Zoppoviiov g Etaipeiog ympilovior o exteleotied HEATN, U EKTEAECTIKG PEAN Kot
aveEapTnTa [ EKTELESTIKA LEAT cvpe@va pe Tig dtotdéels tov N. 3016/ 2002 kot N. 3092/ 2002 mepi Etanpiknig

AtakvBépvnong 1 molcdNToTe avadedpnong aVTdV.

Edv yio omoladnmote Aoyo, peivel keviy Béom copfodrov kot o aplfpdg tmv cupPodAOV TOL UTOUEVOLY TOPUUEIVEL
€VTOG TV 0piev mov TPOPAEmOVTOL Omd KATAOTATIKO, pmopel ot cOUPovAol mov omopévovy, vo ekié&ovv
TPOGMPIVO, AVTIKOTOGTATY Yo TO vdrowwo g Onteiog Tov cupPoviov mov avarinpmvetal. Edv dpwog o apBpodc
TV oLUPOOAOV OV AMOUEVOLV EivOl EKTOG TOV 0pimV oL TPofAEmovTal amd TO KOTAGTATIKO, VIOYPEODVTAL O
oOpPovrot Tov AmOUEVOLY, Vo EKAEEOVLV TPOCMOPLVE OVTIKATAGTATN Yot TO vITdlowto TG Onteiog Tov cupBodrov
OV OVOTANPOVETAL Xg KAOe mepinton N ekhoyn avT VTOPAALETOL Yio £YKPLoT 0TV OPECHOG ETOUEVT TaKTIKN

1 'Extaxm T'evikn Zuvédevon.

O pééeig Tov cupfodrov mov exAéxOnke pe avtdv TOoV TPOTO BE®POLVTUL £YKVPES, KON KOl OV 1] EKAOYH TOVL

dev eykpbel amd v Tevikn Zvvérevon.

H adwotordynt amoyn cvpPoviov omd Tig cuvedpldcelg Tov Awokntikod Zvpfoviiov yu ypovikd Sdotno

peyoldtepo v £EL (6) unvadv woodvvaypel e Tapaitnon 1 omoia STeTAOVETOL e amdPact Tov A.X.

Agv vrdpyet dtapopomoinon o oyéon e tig mpoPréyelg Tov K.N. 2190/1920 edikd o€ 4Tt apopd 6TIG ATOPAGELS

g [evikng Zuvédevong Kot Tig TPOTOTOGELS TOV KATAGTUTIKOV.

8. AppodoTnTa 100 A.X. 1 0PIGUEVOV HEADV TOV Y10 TNV £KO0GT] VEOV UETOYMV 1] TNV 0YOPd L3IV PETOYAOV

¢ Etaipiog cdpeova pe to apbpo 16 Tov K.N. 2190/20

ZOpemva pe 10 KOTaoTatikd ™G eTotpeing T0 Aokntikd Zupfovio éxet to dikaimpa, pe v emedraén Tav
dwtdéewv g mapaypdeov 4 tov dpbpov 13 Tov K.N. 2190/1920, evtdg nevioetiog omd TV GYETIKT OTOPACT TNG
Tevicng Zovélevong, pe andeoaon Tov mov Aapfdvetor pe mAsoyneio tov 600 Tpitov (2/3) ToLVAdyIeTOV TOL
GLVOLOV TOV HEADV TOV, VO 0LEAVEL TO UETOYIKO KEQAANO NG €Tapelog HEPIKA 1| OMKGA pe TNV €KSOON VEQV
HETOYGDV, HEYPL TOL TOGOV TOV KePoAaiov mov givar KataPfAnuévo katd v nuepounvia mov yopnynonke n

e&ovoia avt) and v [evikn Zvvédevon.

2elida 17 ard 84



NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

Yopeova pe to pbpo 3o tov N.2190/1920 to Atowntikd Zvpfodio pmopel va amogacilelr v €kdoon
opoAOYlKOD S0VELOV, IE UETATPEYILEG OHOAOYIES, VIO TIG TPoDmobicels ¢ mapaypdeov 1 tov dpbpov 13 Tov

idov vopov.

Me v empOracn Tov dotdéemv tov dpdpwv 3% kot 3 tov K.N. 2190/1920, énwg tporonomdnke pe tov N.
3156/2003, yw v £€kdoom kowov opoAoylokov daveiov amopacifer m [evikn Zvvédevon, odUQOVO pHE TIg
Satd&elg Tov apbpov 29 map. 1 kot 2 kor tov dpbpov 31 map. 1 tov K.N. 2190/1920 1} to Aowntikd Zvpfiovito.

H appodidmro tov Atokntikod Xvppoviiov dev petafifaleror.

g 0TL 0Qopd TV 0yopd 13imv HETOYDV deV VITAPYOLV SLOPOPOTOGELS 6€ GYéom e To K.v. 2190/1920.

9. Inuavtikég copgmvies mov £xel cuvayel | Etapeio o omoisg Tibevran 6 160, TpomwomToovvTaL 1] AMjyouv
oe mepintoon arhayng otov £heyyo g Etapioc katémv dnuociac npodtacng Kol To 0moTEAEGRATA TOV

CUROOVIAV GVTAV.

Aev vrapyovv copevieg g Etapiog, ot omoieg tibeviol oe oy0, TpomomolovvTaL 1| AjyouV GE mEpimTtmon
oaAlayng otov éheyyo g Etaupiog katdmy dnpodociag mpdtaong.

10. Znpavrkéc copgmvieg pe péin tov A.X 1 10 TPOSOTIKO TG eTONPEiNG

Agev vrdpyovv cvpeavieg mov 1 etapeia el cuvayel pe péAN Tov Atokntikod ZupfovAiov N e TO TPOCOTIKO
™G, ot omoieg TpoPArénovv anolnpimon og mepinTmon Topoitnong 1 andivong ywpic Bacito Adyo 1 TEPUOTICLOD
mg Ontelog M g amacydAnong tovg efottiog SNUOCLNG TPOTACNG. Xe TEPIMTMON KOTOYYEAMOG £PYOoiog
npocdnov mov gpydlovior oty Etapeia oe cdufacn e&apmuévng epyaciog, woydovv ot amolnmoelg and 1o

Nopo.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

ANroon Etaipukig Awaxvfépvnong ywa g ypron 1/1-31/12/2010
Zopeamva pe to N. 3873/2010 dpbpo 2 map.2, to Atoikntikd Zvppodiio mg Etapeiog dntdvet ta mopakdto:

0) Ava@opd oTOV KOOWKO £Talpikig dwakvfépvnong otov omoio vrdyeton n erarpeio 1| Tov omoio €xel
omoQacicsl avTofodrmg va epappolerl n etaipeia, KaOOg Ko Tov T6TO 6TOV 0T0i0 Eivar dradicipno 6To

KO0 TO GYETIKO Keipevo

H Erapeio pe v and 23/03/2011 andeacn tov Atokntikod Zvppoviiov g, £xel amoeacioel avtofovimg va
epappolel tov Kadwo Etapikng AwokvBépvnong mov cvvtdybnke amd tov avtictoryo tov XEB ‘Zuvdéopov
Emyeipioeov kot Bropnyavidv’ yio tig Etonypéveg Etapeieg (ékdoon Iavovapiov 2011) kot mov mpocappudotnke
OvVAAOYOL LE TIG BLOUTEPOTNTEG TOV KAAGOL KO TNG EMXEPNONG 1 omoio aviKeL OTIG eEAPECELS Yol EIOTYUEVES
etanpeieg pkpdTepov peyébouc.

Yromog tov Kddwa Etapikig Atokvpépvnong g NAYTIAIAKHE ETAIPEIAY AEEBOY ALE. eivor vo
npombnicel TNV koA dakvPépvnon pe v memoibnon 6t ovt Oa evicydoetl ) pakpompddecun emTuyio Kot

OVTOY®VIGTIKOTITO TOV EAAVIKOV ETOPELDV.

O Kodwag Etopicng AokvBépvnong mepihapfével 600 edmv dtatdlels: “yevikég apy€g’, oL omoieg amotehodv
YEVIKEG KATELOVLVTNPLEG YPAUUES TTOV GTOYXEDOVV GTNV TAPOYN EVOG YEVIKOV TAMLGIOL HEGE GTO 0Toio HITopodV va
€€ETOOTOVV KOl VO OVIWETOMIOTOOV T0. Teplocdtepo Oépata etoipikng StokvPépvnong, KobmS Kot ‘edikég
npaktikés’. Kdabe yevikn apyn oakolovbeiton amd pio 1 mepocoTePEg €OIKEG TPOKTIKEG TOV AVALTUGGOLV

TePOLTEP® TG YEVIKES apyés. O Kddikog akorovbel v mpocéyyion coppdpewong 1 e&nynongs.

O yevikég apyég Tov Kddikd kaAdmtouy Ti¢ KatmO evotnTeg:

e Podlog ko approdidtnteg Tov Atokntikov ZvpfovAiiov

e Méyebog kat ovvBeon tov Atokntikol Zvppoviiov

*  Polog kot amattodpeveg 1010tnTeg Tov [Ipoédpov tov Awikntikod ZvpfovAiiov
e Kabnkovta kot GUUTEPIPOPE TV PEADY TOL Aok TIKOD ZupfovAion

e Avadeitn vroyneiov pedmv Tov Atotkntikod Zvpfoviiov

e Asgttovpyio Tov Atowntikoy Zvpfoviiov

e A&oldynomn tov Atotkntikov Zvpfoviiov

e THoTNUO ECOTEPLKOV EAEYYOV

e  Eninedo kot diépHpwon tov apoBodv

e  Emwowovio pe Toug HETOYOVG

e HTevikn Zuvélevon Tov pHetdymV

O Kodwoag Etapung AtakvBépvnong 6mwg tov epappolel n Etapeio etvor avaptnuévog otov 16t6Tond TNG!

http://www.nel.gr
B) Ava@opd oTig TPAKTIKEG ETAPIKIG SLaKVBEPYNONG TTOV EQUpnélerl n eToupeio emmiiov TV TPoPrEye@V
TOV VOOV, KOOADS KOl TOPATOUTI GTOV TOTO HTOV TIG £YEL ONLOGLOTOU]GEL

Evdewrticd, avaeépovtat ot katmbt mpaktikés etatptkng dakvPEpvnong mov epappodlet n Etapeio emmdéov tov

npoPréyewv Tov Nopov:

e To Awoumntikd XZvpPodiio amotereitor ond mévie (5) éwg entd (7) péln. Tovldyiotov to €va Tpito TOL
Aorntikov Zvpfoviiov amoteleiton amd ove&dptnTo pun eKTELECTIKG PEAT OOAAOYUEVA OO GLYKPOVOELS
OLUPEPOVIMV pE TNV €TOLpEin Kot amd o6TeEVoVg deGHovG pe TN Atoiknomn, tovg Pactkovg Hetdyovg 1 v

etarpeia.
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e To Awwntkd Zvpfodiio vroompiletor amd wovd kou éumelpo etopikd Ipoppotéa. Ol o péAn tov
Alowntikod Zopfoviiov £xovv mpdcPaocn otig vanpeoieg tov Etapucod Ipappatéa, o pdhog tov omoiov gival
va mapéyel Tpaktiky vrootpén otov IIpdedpo kar ta voAowma péAN Tov Atokntikod ZvpfovAiov pe
YVOUOVA T1 GUUUOPO®GT) TOV ALOIKNTIKOD ZVUBOVAIOV GTOVG E6MTEPIKOVS KAVOVES, GTOVG GYETIKOVG VOLLOVG
K0l KOVOVIGHOVG.

e To Aowntikd Zvppoviio éxet cvotioel Emtponn Yroyneomtov Kot Apoifdv Tov GUVEPXETOL TOKTIKG KoL
StaceaAilel TNV Vmapén amoTEAESHATIKNG Kot Stapavods Stadikaciog apevos yio v avaden vroynelov
HEADV TOL AoKNTIKOV ZVUPOLAIOD KOl OQETEPOV Yl TN SLOUOPOEOOT] TNG TOALTIKNAG KOl TOV OpYOV TNG
Etoupeiog mov oyetiovran pe 11 apoifég Tov EKTEAECTIKOV HEADV TOV AloknTikov ZvppovAiiov Kot Tov
Baocikdv avOTatmv oTEAEXDV.

e Ot appodidmreg tov [Ipoédpov OeomiCovrar pntd amd to Atowntikd Zvppfoviio, og StlKplorn omd eKEVEG TOV
Atevbvvovtog Zvppodrov Kot amoturdvovtal yypaeng otov Ecotepicd Kavovioud Agttovpyiog.

e To Awumntiké Xvppoviio, pe v vrootpién g Emrponng EAéyyov, Oeonilet katdAAnieg moMtikéc, 660V
apopd Tov gomtepkd €leyyo tng etawpeiog. Emiong, opiler ™ dwdikacio mov Oa viobenBei yo v
TOPAKOAOVONGN TNG OTOTEAEGUOTIKOTNTOG TOV GCUOTNHUOTOC ECMTEPIKOV EAEYYOV, HECH ekbécewv mov
Aapfavet kot eEetalet To Atowntikd Zopfovito katd T SLdpKeLD TOV £TOVG.

e O IIpdedpog Tov Atokntikod Zupfoviiov givar dtabéoylog yioo cuvavinoels pe petdyovg g Etapeiog kot
ovintd pali tovg {nmpata mov agopovv otn dakvPépvnon g Etapeiac. O [pdedpog dracparilet 6Tt ot
AmOYELG TOV HETOYMV YVOGTOTOOVVTOL 6T0 AloknTikd ZvppfodAto.

e H Emuponn EAéyyov eéaceariler  Agttovpyia g LOVASAG 0OTEPIKOD EAEYXOL GUULOOVO e To. dleBvi

TPOTLTTO Y10, TNV ENOYYEALATIKT EQAPLOYT TOL ECOTEPIKOD EAEYYOV.

v) Heprypaen TOV KOPLOV YOPOUKTNPIOTIKAOV TOV GUGTNUATOV E6OTEPIKOD £AEYYOV KO OOy Eipiong

KWvOOvVOV TG ETOPELNG 6€ 6YE01 1E T1) O100KAGIx GVVTAENS TOV (PN LATOOIKOVOUIKAOV KUTUGTAGEWMY.

H Etopeio éxet koatapticer kot epoppolet dodikacio yioo v k300N TMV OWKOVOUIKOV KOTOGTACE®MV

(evomompévav kat etapikadv) Kot tng Owovopkng ExOeong.

Toa K0Pl YOPOKTNPIGTIKA TOV GLGTNUOTOG ECMTEPIKOD €AEYXOL Kou Stoyeiptong KvdOveov mov epappolel M

Etaipeio o oxéon pe m dadikacio cOVIOENS TV 0IKOVOUIKOV Kotaotdoemv kot g Owovopkng ExBeong eivol:

e  Endpkela o€ YvOCELS, TPOSOVTA KOl SOECILOTNTA TOV EUTAEKOUEVOV CTELEYDV LE CAPDOS S DPIOUEVOVG
Kot S1KpLTkong poOAoLS Kot TepLoyég vbvvng.

*  Yropén KatoyeypOUUEVOV KOl ETIKOLPOTOMUEVOV SLUSIKOOLDY GYETIKMOV UE TNV £KOOGT TMV OLKOVOLK®OV
OTOTEAECUATMV.

e Toxtik) avabed®pnon TOV AOYIGTIKOV 0pYDV Kot TOATIK®V.

*  Yropén Sukheldmv oYeTIKOV UE TNV 0OPAAELD TOV YPNCLLOTOIOVHUEVAV TANPOPOPIIKDV CUGTNUATMV.

o Toktikn emkowvaovio Tov AveEdpmntov Opkot®dv eAeyKTdV e T Atoiknon kot v Emitpon EAEyyov.

e [IpoypoTomoinon TOKTIKOV GLVAVIHGE®V ETKVPOONG KOl KOTOYPOPNG TOV ONUOVIIKAOV EKTIUNGEDMYV TOV
€MNPEALOVV TIC OIKOVOUIKEG KOTAGTAGELS.

e Yrnopén pebodoloyiag dioyeipong kwddvev kot tekunpioon g eeappoyng me. Ilapovcicon tav
amoTELECUATOV Stayeiplong Kivduvav 6to Atokntikd Zvpfovito.

*  Yropén eviaiov Aoytotikov oyediov yio OAeG Tig gTanpeieg Tov Opilov Kot kevipikn dwyeipion tov.

e Emowo a&loAdynon Tov GLGTNOTOG EGMTEPIKOD EAEYYXOV KOl dlaygipiong Kvdvvav mov akoiovbdeitar yio v
£€K300T TOV OKOVOUKAY KaTaotdoemv amd 10 Aowntiké Zvpfodio kotdémv ewofynong mg Emrpomnrg

EAéyyov.
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9) IIinpogopraxd ctoyycio mov arartodvran katd To apOpo 10 wapdypagog 1 otoyyeia v), d), 671), 1) ko 0)
m™mg odnyiag 2004/25/EK 1ov Evpomaiked Kowopoviiov kor Tov Zvppoviiov, tng 21ng Anpihiov 2004,

GYETIKA pE TIG ONNOGIES TPOoPOPEG EEayopac, EPOGOV 1) eTapEio VIAYETAL 6TV EV AOY® 00N Yia

Katd ) didpketa g ypnong de cuvétpelav tepmtdoelg e&ayopdg 1 SNUOcLog Tpospopais.

€) IIinpogoprukd cToryeia Yo TOV TPOTO LELTOVPYING TNG YEVIKIG GUVELEVLGNG TOV HETOX®V Kot TIG POotkES

govoieg TG, KOOMGS KAl TEPLYPUOT TOV SIKIIOUATOV TOV HETOYMV KO TOV TPOTOV ACKN GG TOVG.

H ovykinon g Tevikr) Zvvédevong tov petdyov g Etapeiog npaypotonoteiton cOUPOVE HE TIG GYETIKEG
Swatdéerg Tov N.2190/ 1920 6mwg woyvel.  Zyetikd pe Tov Tpomo Aettovpyiog TG [eviknig Zvvélevong v PeTOY®V

g 1 Etoupeio axorovBet Tig mapoakdto tpokTicés:

e 'Eykaipn ko gumpdbeopn evnuépoon tov petdyov g Etapeiog, pe tig mpoPremdpeveg amd to Nopo
dpocievoels 6Tov THTO OYETIKG He T ovyKAnon g [evikng Zuvéhevong.

e Avdapmon otov wtotono ¢ Etapeieg g Ilpdéokinong g [evikng Zuvélevong, Tov  TpodHTOL
QVTUTPOCAOTEVGTG TOV HETOYMV, TOV TPOPEGULDY KOl TOV TPOTOV GGKNOTG TV SIKOLOUATOV TOV UETOYOV,
KoODG KoL TOV OTOTEAEGUATMV TOV YNEOPOpPLOV Yo KGbe OEpa.

e 'Eykaipn avéptnon otov wotdtomo g Etapelog Evnuepoticod Enpeidpotog mov agopd ta Bépata, Tig
OYETIKEG TPOTAGELS TOV ALOIKNTIKOD ZLUBOVAIOV, TNV OTaTOVUEVT AAPTio. KOL TO OTOLTOVUEVO TOGOGTO Y0,
mv €ykpion Tov npotdcewv. To Evnuepotikd Enueiopo givon emiong, dwwbéoipuo oe Eyyoptn Hopen otnv
£0pa g Etarpeiog kot dtavépetar 6tovg petdyouvs katd v tpocédevot| toug otn [evikn Zvvérevon.

e Awo@diion tng duvatdT TS OAWV TV LETOX®OV Vo AaBovv Lépog 6T dadikacia Tav [evikdv Zvvededoewv
glte pe ™ STHTOOT TOV ATOWEDY TOVG €lTe e TNV VTOPBOAN EPWTNGEWV.

H Etapeio pe mpotn epappoyn, petd mv €kdoon tov N. 3884/2010, katd ™ odykinon g Emowog Taktikng

Tevikng Zvvérevong tov 2011, 0AAd kou oty Tponyndeica éxtaktn [evik) Zuvédevon Aappdavel OAo To LETPA YioL

™ cvvvoun deEaymyn ™G Kot T Sc@AALOT) TOV JIKAUOUATOV TOV LETOYMV.

Ot appoddmreg g Ievikng Zuvédevong avapépovtat 6to andonacpa tov Kataotatikod g Etapeiog mov givat

avopTnévo atov 16TtdTomd ™G: http:/www.nel.gr

ot) XOvOeon kou TPOmOg Asrtovpyias TOv AKNTIKOY XvpPoviiov kKar TGV GAAOV SOIKNTIKAV,

OIYEPIGTIKAV 1] ETOTTIKAV 0PYAVOV 1| ETLTPOTAOV TG ETULPEING

To Atowntikd ZvpfovAo Kot T [ EKTEAECTIKA aveEApTnTa U EKTELECTIKG PEAT TOV, Exovv ekAeyel omd Tv A’
Enmavainmtikny Taxtcn levikny Zuvédhevon tov petdymv g mov cuvnibe v 13/7/2010. H Onteia tov pekdv tov
Atowntikod Zvppoviiov cdpemva pe to Kataotatikd g Etopeiag, Mjyet evidg tov o e€apnvov tov 2014. To
Aowntikd Zoppovio g NAYTIAIAKHE ETAIPEIAY AEXBOY A.E. nov ekAéyOnke omd v A Enavoinmtikn

Toxtikn Zvvérevon tov Metdyov g 13.07.2010 cvykpotiOnke oe cdpa pe v mopakdto cdvheon:

IIp6edpog Atoikntikod Zvpfoviiov & Aevbovev Zoppovioc, Extedeoticd Méhog | Muktiddng — MyyomA Béayyep tov Aviwviov

Avtmp6edpog Aoikntikob Zvpfoviiov, Exteleotikd Mélog Avocavdpog — Fempyrog TChdyhov — TEAdNG ToL
lodvvm

I'evikdg Evtetoipévog Zoppovrog (CEO), Extekeotikd Méhog lodvvng APpavtivng tov Atapovt)

2oppovroc, Mn Exteheotikdé Méhog Kovotavtivog [Moraddémoviog tov loone

2oppovroc, Mn Extereotikd Méhog I'edpyrog Anpomoviog tov Keovotaviivov

Yoppovrog, AveEaptnto Mn Exteleoticd Méhog Myt Kovvteovpog tov Xpriotov,

Yoppovrog, AveEaptnto Mn Extedeoticd Méhog, Ipdedpog Emtponng EAEyyov AmodoTorog ABnvaiog tov lodvvn
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H obdvBeon tov A.X o¢ ekeivn v oTiypn NTav 1 TopaKdTm:

ITp6edpog Atotkntikcod ZvpfovAiov & AtevBovev Zoppovrog, Extedeotiko Méhog | Miktiddng — MyomA Bayyep tov Avtwviov

Avumpdedpog Atoiknticod Zvpfoviiov, Exteheoticd Mélog Abcoavdpog — I'edpyrog TEdyAov — TGAidNG ToL
Todvvm

Zopfovrog, Mn Extedeoticd Mérog, ITpoedpog Enttponnig EAEyyov Amodotorog AOnvaiog Tov Iwdvvn

Zopfovrog, Mn Exteleotikd Méhog Pekovpng Iodvvng OV Kovotavtivov,

mapartnke otig 26/04/2010

Zopfovrog, Mn Extedeoticd Méhog Tempylog Anpodmovriog tov Kwvetavtivov
Zopfovrog, AveEaptnto Mn Exteleotikd Mélog Muyoani Kovvteovpog tov Xpnotov
Zopfovrog, AveEdptto Mn Exteheotikd Méhog Kovotavtivog Ioradomoviog tov Incne

Yovropo Broypagucd tov peEA®V Tov AtotknTikod Zupfoviiov mapovcidlovior otov otoTomo TG Etaupeiog

(http://www.nel.gr).

To Atounticd Zopfovito €xet yevikdtepa v evBOvN o ta €€NG:

"Eykpron g pakpompofesng 6Tpatnyikig Kot TV AEITovpyikav otoyev g Etapeioc.
‘Eykpion tov €moov mpolimoloyiopod Kol Tov EmyElpnolokod oxediov, Kabdg kot ANYn amo@icemy Yo
KEQOAUOVYIKES SOAVES, eEAYOPEG KL EKTTOU|GELS.
‘Eleyyo amddoons g avotatng Atoiknong kot v eVOpUOVIoT] TOV OUOOV TOV OVOTUTOV GTEAEXDV LE T
cupeépovta g Etaipeiog ko tov petdymv me.
Tnv drmapén Swadikaociog dtoyeiptong KvOOVOV Kol GUGTNHILOTOG EGMTEPIKOV EAEYYOV.
Aac@dlon Kot a&lomioTion TOV ¥PNHOTOOIKOVOUIK®Y KOTAGTAcE®DV kot ototyeinv e Etapeiog, Tov cuotudtov
YPNLUOTOOIKOVOLKNG TTANPOQOPNONG KOL TOV GTOLXEIDV KOt TANPOQOPLdY Tov Aapfdvouv dnpoctotnta, Kabdg Kot
T S0GPAAION TG AOTEAEGUOTIKOTITOG TOV CLGTNUATOV E0MTEPIKOD EAEYYOL Kat Stoyeiptong Kvddvmv.
Awocpdiion dYmapéng amotelespotikng dadicaciog cuppdpemons g Etapeiog pe toug oxetikods vopous kot
KOVOVIGLLOVG.
EvBbvn Myng oxetikdv amo@doemv Kol Ty TopoKoAoDONon TG amoTEAECUOTIKOTNTOS TOV GUGTNHHOTOS
dwoiknong g Etatpeiog, ovpnepirapfovopévov tov Sadikaoidv Ayng amoedcemv kat avadeons e£ovciov
Kot KoOnKOVTIov o dAla oTEAEXN.
AwtHnmaon, 01adoon Kot epoppoyn Tov Bacikdv a&ldv kot apydv g Etapeiog mov diémovv 11g oyéoeig g e
OAaL TOL PLEPT), TOV OTOI®V TOL GUUPEPOVTA GLUVOEOVTOL e ovTd TG Etaupeioc.
‘Eykpion tov Ecwtepikod Kavoviopod Aetovpyiog, tov Kddwka Etopiknig AwxvBépvnong, tov Kddwo
Agovtoloyiag kot tov avabeopioedv tovg. To Atoumtikd Zvpfodiio cuvépyetor pe TNV omopoitnTn

GLYVOTNTO, MOTE VO EKTELEL AMOTEAEGOTIKA TOL KAONKOVTA TOV.

Ot apotBég tov peddv tov Awowntikod ZvpfovAiiov eykpivovtor amd v Taktikh Tevikr Zovédlevon kot

meptlappavovior ot Inpeiowon 34 tov Owovopkav Kotactdoewy.

H Aertovpyio tov Atowkntikod Zvpfoviiov meprypdoetor ovaivtikd otov Kovoviopd Asgitovpyiog tov

Arotknticov Zopfoviiov g Etapeiog. Etov Kavoviopd avtd mepthappdvovot to okdAovba ke@diota:

e Exhoyn Awwntikod Zvppoviiov.

e Méln Awwntikod Zvppoviriov.

e KaBopiopdc ave&aptnoiog vioyneumv 1 v evepyeia Hehmv Tov Atoikntikon Zvpfoviiov.
e Onreio Awokntikod Zvpfoviiov.

e ZTuykpodmon Awkntikod Zvppovriov og GO

e Appodidmreg Atokntikod Zvppoviiov.

e Koffkovta Kot copmnepupopd Tov permv tov Atokntikod Zvppfoviiov.
2elioo 22 ano 84




NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowr Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

Emutponég Aowntikov Zvppoviiov.

Amoyopebvoers.

Yvvedpidoelg Atokntikod Zvppfoviiov*.

Amaptio Atowkntikod Zopfoviiov Kot Ay anopdcemy.
Yrootpi&n Aettovpyiog Aotkntikod Zopfoviiov.

Tpaktid cuvedpricemv Atotkntikod Zupoviiov.

*TTivakag cLVESPLACE®V Kot GUUUETOYNG LEADY KoTd To £10¢ 2010

O zivokog mov axolovbel Tapovotdlel Tov aplipd cuvedpldcemv Tov AL OTOG KOl TOV EMUEPOVS EXLTPOTADOV TOV
Eapav yopa katd 1o dyxelptotikd £toc 2010, KabdG Kot T cUYVOTNTO GCUULETOYNG TOV KAOE pHéoG.

Aorntikd Emutponn
Svppodrio EAéyyov
2hvolo cuvedpldcewv £tovg 2010
Muktdons-MyonA Bayyep 35/35
Avceoavdpoc-T'edpyrog TGAoyAov-TOAIONG 35/35
lodvvng ABpavtivng 16/35
AmboTorog ABnvaiog 35/35 4/4
Iodvvng Pekodung 13/35
T'edpyrog Anpdmoviog 35/35 4/4
Mo Kovvteovpog 35/35
Kawvortavtivog [Tanadomoviog 35/35 4/4

Tn Aerrovpyia Tov Awwntikod Zvppoviriov vrootmpilovv dVvo Emtponéc: H Emtponny EXEyyov kon | Emrponn

Yroyneomtev kot Apotaov.

H Emupomny EAéyyov opiletor and ™ Fevikn Zvvédevon tov petdoymv (dpdpo 37, N.3693/2008) kot evOeKTIKA

£XEL TIG TOAPAKATO VTOYXPEDCELS:

TaPaKoAovONoN TG SUSKAGING TNG YPNULUTOOIKOVOULKNG TANPOPOpNOTS,

TOPAKOAOVONGON TNG OMOTEAEGUUTIKNG AELTOVPYIOG TOV GUOTHLATOS EGMTEPIKOD EAEYYXOV KOl TOV GUGTHLATOS
Swyeiptong kwvdvvov, kabdg Kot mapakolovOnon tng opbng Aettovpyiog g HOVASUG TOV E0OTEPIKMV
EAEYKTAV,

TopaKoAoVONoT TG Topeiag TOV VIOYPEMTIKOD EAEYXOV TOV ETOPIKMV OTOUK®OV KOl EVOTOUUEVOV
OLKOVOUIK®V KOTOOTACEWV,

EMOKOTNOT Kot TApaKoAovONoN Bepdtmv cuvapoV e TV VToPEN Kot S1aThpnon TG OVTIKEWEVIKOTNTAS Kot
aveopTnoiag Tov TAKTIKOD EAEYKTY, WIUTEPOG OGOV aQOpd TNV Tapoy) GTNV EAEYYOUEVT] OVTOTNTO AAA®Y
VINPECIOV OO TOV VOUIo eheykt 1 To eheykTikd ypageio. H Aewrovpyia g Emupomnc EAéyyov
neprypdoetar avaivtikd otov Kddwa Etapucng Awakvfépvnong kot tov Kavoviepd Aegttovpyiog g
Emtponig EAéyyov (Audit Committee Charter) mov eykpivetar and to Awowkntiké ZvpBovio g Etapeiog
kot avoptdtor otov otdtono g Etoupeiog (http:// www.nel.gr). H Emtponn EAéyyov and ™ cvotacn g

(13/07/2010) mpaypoaronoince 4 cuvedplacelc.

H Emtporn Yroynmoeomtov kot ApoBav €xel og Booikd €pyo g va mpoiototal ot dadikacio vrofoAng

VTOYNOLOTHTOV Y10 TNV EKAOYN HEA®V TOV A0KNTIKOOL ZVUPOLAIOL KOl TNV EMAOYT OVATOT®V GTEAEYDV KOl

VoPaAel TPOTAGELS TPOG TO ALOIKNTIKO ZVUPOOAIO GYETIKA e TIG ApolBEG TOVG.

To kabnrovta g Emtponng Yroynelotitov kot Apoadv eivat:

YmoBolr mpotdoewv oto Aoikntikd Zupfovilo oyetikd pe v apoifn kébe extelectikod pELOVG TOV,

cupmeplopfavoprévon Tov bonus Kot T@V anodoymv BAcEL KVATP@Y oV oyetifovtat Le 1 Slovopr| HETOXDV.
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E&taon kot n vmofoAn mpotdoemv 6to Akntikd ZvpPodio, 66ov apopd 6to GuVOMKSO péyebog twv
etolov petafintdv (dniadn extog tov Hichod) apodv oty entyeipnon.

E&étaon kat 1 vroforr| mpotdoewv 6to Atokntikd Zopfovito (kat péow avtov ot Ievikh Zvvérevon tav
UETOY®V, OTAV OVTO ATOLTEITAL) AVOPOPLKE [E TO TPOYPALLLOTOE XOPTYNOTG SIKAUMOUATMV TPOUIPEONS AyOpaS
LETOXDV 1 YOPTYNONG LETOXDV.

YmoPol mpotewdpevov otdyov omddoong OyeTikd pe TG MeTofANTéC apolPéc peAdv  Alokntikod
ZopPfovAiov 1| 6TOYOV GUVIESEUEVMV LE TPOYPAULOTA YOPYNONG SIKOIOUAT®OV TPOAIPESNG 1) LETOYDV.
Toxtikn enove&étoon Tov oehod Tmv eKTEAECTIKOV HeAdY ToO Atoikntikod Zvpfoviiov Kot GAA@Y OpeV TV
GUUPACEDY TOVG e TNV ETALPEI, CUUTEPIAOUPAVOLEVOV TOV ATOlNIDCE®Y, GE TEPITTOON UTOYDPNONG, KoL
TV GLVTOELOSOTIKGV pLOpiceE®V.

Y7roBoAn tpotdoemv 6To AoknTikd ZupPovAIOo Y10 OTOIONTOTE EMLYEPNOLOKT] TOALTIKY) GUVOEOUEVT LE TIG
apoPéc.

E&étaom g etolag £kBeong apoBmv.

H Aerrovpyia g Emitponig Yroyneuwtitev kot ApoBdv tov Atotkntikod Zvppoviiov meptypaeetor avalvTikcd

otov Kavoviopd Aegrtovpyiog e Emrpomic mov eykpivetar amd to Atowkntikd Zopfodio g Etorpeiog kot

avaptdtor 6Tov 1tdtomo ¢ Etatpeiog (http://www.nel.gr). Zrov Kavoviopd avtd nepiiappdavovtot to axdAovda

KePAAoLOL:

2xomdg ¢ Emrpomnig Ymoymoeomtev kot ApoBov

Mén kon Onreia g Entrponnic Ymoymoeomtov kot Apoov

Koabnkovta kot appodiotteg g Enrponic Yroymoeotteov Kot ApoBov
Agtrtovpyio g Entponnig Yroynelotitov kot Apoadv

Anpootomoinon tov Kavoviopot Agttovpyiog g Emtponig Yroynootm)tov kot Apofov

{) Av n etopeia amoKAivel amd TOV KOJIKA £TOPIKNG SoKVPBEPVNONG, GTOV 000 VAAYETOL 1] TOV 0TOi0

e@uppoler, n oroon erarpikig Swwkvpépvnong mepriapfdaver Teprypag] TG OTOKAONG NE AVAPOPUI OTO.

GYETIKA PPN TOV KAOIIKA ETUIPIKNG SLOKVBEPVIONG KoL 0ITIOAGY 6N TN AOKAIoNG VTG AV 1] ETOLPia OEV

£Quppolel oplopéveg SUTALES TOV KAOOIKO ETUPIKNG OLOKVBEPYNONG, GTOV OTOi0 LVTAYETAL 1] TOV 07Oi0

e@uppolel, n oMnioon eropikig swwkvpépvnong nepriappaver ava@opd tng owdTacng mov dev epapudiel ku

g&nynon Tov Adyov g pn gpoppoyns.

H Eropeio epopuoler tov Kodwoa Etapikng Awakvpépvnong mov cvvtaybnike pe mpwtofoviic tov XEB

(Zvvdéopov Emyeipnocav kot Biopnyovidv ékdoon lavovapiov 2011 ) ya tig Etonypéveg Etaupeies e eldyioteg

amokAioeglg o1 omoieg mapovatdfovtol Kot arttoAoyovvtat atov ITivakoe mov akolovOet.

Kodwag Erarpucig Awukvfépvnong ZEB o 1ig Evonypéveg Enreiiynon / Avtwodéynon amdéxiong amd

Erapeies (ékdoon Lavovapiov 2011) T eW0kés  mpokTiKEG Tov  K@dwka

Erapwiic Avoxvpépvnong

To Atowmtikd Zvppoviio Oo mpémnet va dopicetl évav ave&apmto|To Awownticd Zopfodito anoteleitoar GOUE®VA
Avtup6edpo mpogpydpevo amd to. aveEApTnTa HEAN TOV, OTIS|HE TO KOTAOTATIKO amd 5-7 péAn. Xvykekpiuéva
TEPMTAOGELS IOV Exel emAéEel o) va avabéoel oto 1610 Tpdcmmo |onuepa amotereiton amd Tpia (3) exTelecTIKG KO

o kafkovta tov IIpoédpov Kot tov Atevdbvovtog ZvpBovrov, |téocepa (4) un exterecTKd HEAT €K TOV OTOI®V
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B) va dopicel extereotikd IIpoedpo. Eva npdmv otéheyog g
etaupeiog To omoio dopiletan [1pdedpog evidg Tpumv (3) eTmdv amd

™ AEN g ekteleotikng tov Ontelag, Oo mpémetl va Bewpeitan

extedeoticog  IIpdedpog (ewkr mpaxtiky 3.3, Polog kot
amortovpeves  WwOMTeg  tov  [Ipoédpov 0L AloKnTIKOD
Svpupoviiov).

O (exteleotikdg) IIpdedpog tov Atoikntikod Zvpfoviiov Oa
npémel vo ovykorel Atowntikd ZopPfovio Kot vo €yypaget
ouykekplpéva Oépato oty nuepnola d1dTan KoTOmY GYETIKOD
arpotog  Tov  aveEdpmTov  Avtmpoédpov  AoKNTIKOD
Yvppoviiov. H avetépo vrddeién dev avaipei v ek Tov VOLOL
mopeYOUEVT SuvaTOTNTA OTA PEAT TOL AoKNTIKOL ZvpfovAiiov
va {ntoovv ™ cvykinon tov Atokntikod Zvppoviiov M va To
GLYKAAEGOVV Og TEPITT®MOT Un cuppdpeoong tov IIpoédpov i
TOV QVOTANP®OTH TOL TTPOG TO aiTtnud tovg (k.v.2190/1920,6p0p0
20,map.5) .0t appodidmteg de T0v AVeEAPTNTOL AVTITPOESPOV
0o mpémer va  cvvioTaviol OTO  GUVIOVIOMO KOl  OTNV
OTOTEAECUOTIKT EMKOWVOVIO HETAED TOV LN EKTEAECTIKMOV KO
TOV  eKTEAEOTIKOV  peA®V  Awownrtikov  ZvpPoviiov. O
ave&aptntog Avtimpoedpog Ba mpémer vo mpoiotoTtor otV
a&ordynon tov I1poédpov amd to AlotknTikd ZvpPfoviio, KaOmS
Kol oTn ovvedploon TV WUn  EKTEAECTIKOV UEADV (OTmG
meptypdoetor oto pépog A, evommto VI, map. 6.5). Oa mpémet
emiong va Ppioketor otn didbeon tov petdyov yo ™ cvinmon
Oepdtov eTaipcng dtakvPEépvnong, 6mote avtd ypetdletar (€101Kn
mpaktikny 3.4, POlog kar amattovpeveg 1d10tnteg tov [Ipoédpov

oV Aokntikod Zvppoviiov).

8Yo (2) aveEapnta un EKTELEGTIKA.

Me Vv 1oyx00VG0. GLYKPOTNON O GAOUO Ol
womteg tov IIpoédpov 0L AX. KOU TOV
Atevbovovtog Ev

Yvupodrov  cvumintovv.

TOVTOS Ol 1010TNTEG OVTEG TPOKEITOL VO
Suympiofovv evtdg unvog kot Bo mTpokvyeL N
Vmapén evog eKTEAEOTIKOD TPOESPOVL KoL €VOG
Aevbovovtog  ZopPoviov (Béon v omoia
mpotifetar vo. avoaAdPel o oNpEPO VPIGTAUEVOG
I'evikdg EvtetoApévog Topfoviog). Emiong M
etatpeio Eyet onpuepa Extedeotikd Avimpoedpo.

Evtog tov Ampidiov koi cvveneio, cLYKANGE®G

"Extoxtng Tevikng Zvveledoemg mepihapfavetol

Kot Oépa opyotpectdv yo TV avadeln véov
Arowntikod Zopfoviiov Ady® TG TPOGEATOV
onNUaVTIKNG avEnong Tov Metoywkov Kepaiaiov
m¢ Etrapeioc. H Onteia tov AXE. mov 6a
mpokVyel Ba eivol TETPOETNG COUPOVO HE TO
kotaotatikd. Kotd v véo ovykpdmonm oe
oopo eviog tov Azpidiov Ba dtoympioBovv ot
0éoeic tov IIpoédpov kot Tov Atgvbuvovtog
Yvupovrov eved Oo mopapeivet M 0éom Tov
Exteleoticod Aviumpoédpov.

YUveEn®dG 1 TAEOYNPIO TOV PN EKTEAECTIKOV

peimv Oa ST pnOet.

Ev tovtoig 1 etaipeio enthéyel tov un dopopd

L1 EKTEAECTIKOD OVTITPOESPOVL.

Ta exteleotikd pérn Oa mpéner va vrofdilovv v mopaitmon
T0Vg and to Aowntikd ZvpPodiio peTd TV pe omolodnmote
om0 MEN TV EKTEAEOTIKOV KaOMKOVI®OV TOvg (E101KN
TPoKTIKN 5.3, Avadelln vrmoyneuwv HeA®V Tov AloKnTikov

Zvppoviiov).

Extipudron 011 gvamdkertonr oty emoyyeALOTIKN
cuveidnon tov pélovg. Xe akpaia mepintmon, M

appoddmra givar mg X,

H emtpom avddeing vmoyneomrev Ba mpémer va  €xet
TovAdyiotov tpio (3) péAN, pUn eKTEAECTIKG OTNV TAELOVOTNTA
Tovc. Oa mpénetl va Tpoedpedetal amd aveEAPTNTO Un EKTEAETTIKO
pérog M amd tov IIpdedpo tov Atokntikod Zvpfoviiov, epocov
() dev 1oyvovv o1 Tpodnobécelg tov puépovg AT (3.3) kau (B) n
emrpony]  mephapfdvel  TovAdylotov  €va  ave&aptnto  un
exteEAeoTIKO pHENOG (0K mpakTik) 5.5, Avadelen vrmoynelov

HeA®V ToV Aotk Tiko® ZupBovAiov).

Adyo  emkeipevng  avodidpbpmong  tov
Arowkntikod Zoppoviiov dev éxet eloétt opiobel
TéTol0. EMTPOTN OVTE &Yl cuvtaybel oyeTkdg
KOVOVIoUOG, TPOPAETETOL TOVTO VO Yivel eviOg

tov B g&apnvov tov 2011.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowr Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

O TIpdedpog N eav €xel dopiotel o aveEapmTog Avtipdedpog,
0o mpémer va €yl og tokTikn PAoOm OCUVOVTNGEG HE TOL Un
EKTELESTIKA LLEAT, XOPIG TNV TOPOVCIN TOV EKTEAEGTIKOV UEADV,
vy va ov{ntd v emidoon kat TG apolBég TV TEAEVLTAIOV,
kobmg kot GAAo oxeTikd Cntpoto (e mpaktikny 6.5,

Agrtovpyio Tov Atorkntikov Zvppoviiov).

Tovto mepropiletonr oy evnuépwon vad TOL

Ipoédpov toL A.X. TOL Ave&dptntov pn

EKTEAEOTIKOD  HEAOVG 7OV TPOEJPEVEL NG

emrponnic Ecwtepikod EAéyyov o omoiog pe

GEPE  TOL  EVNUEPDOVEL TA  LTOAOUTOL

)

EKTEAEOTUCH HEAT).

H o&oldynon g omotelecpotikdOTTog Tov  ALOKNTIKOD
Zvppoviov kot TV eTTpon®V TOL o TPEMEL VoL AapBaver xdpa
TOVAGYIoTOV KAOE VO Ypdvia Kot vo oTnpileTal 6 CLYKEKPUEVN
Swdkacio. X dodwacic avty Oa wpémel vo mpoictator o
Ipdedpog kar To. amoteAéopatd g vo ocv{ntovvial amd To
Aowntikd Zopfodio, eved oe ocuvvéyelo tng aloAdynong, o
[pdedpog Oa mpémer va AopPdver LETPO Y0 TNV CVTILETOTION
tov domoctopévov advvoidyv. To Awwntkd Zvppodio Ba
nmpénel emiong vo. aforoyel v emidoon tov IIpoédpov tov,
Sdwdikacio oty omoia Tpoictatal o aveEApTNTog AvImpdedpog
N GAAo un exteleotikd péAog Tov, elleiyer aveEaptnTov
Avtumpoédpov  (ewWwrn mpaktikny 7.1,  A&woAdynon oL
Arowntikod Xvppoviiov). Arotedet eniong PEATIOTN TPUKTIKT VoL
GLVEPYOVTOL TOKTIKGL TO WN EKTEAEOTIKA MEAM, Yopig TNV
TOPOVCLO EKTEAECTIKAV, TPOKELEVOL Vo a&lodoyeitar 1 emidoon
TOV EKTEAECTIKOV HEA®MV Kot va kabopilovtar ot apoBéc Toug

(ewdwen Tpoktikn 7.2, A&ohdynon tov Awwkntikod Zvppoviriov).

Y15 appodidmeg tov Atotkntikov Zuvpfoviiov
givat kot N a&ordynon tev Emrpondv tov. o
v o§loAoYyNoN NG OMOTEAEGUATIKOTNTOS TOV
Arowntikod Zvppfoviiov m Etaipeio dev éxet
KotoAn&et og Kamoto amodekt pebodoroyia. I'a
70 AOyo avtd 1M EMAOYN TNG OCLYKEKPLUEVNG
€01kng mpaktikng Oo 1ebel oe epappoyn oe

UETOYEVESTEPO GTAS10.

Ot ovpuPdoelg TV EKTEAEOTIKOV UEA®V TOL  ALOIKNTIKOD

Yvupoviiov Oo mpémer va mpoPAémovv OTL TO  AlOWKNTIKO
YvpuPodiio pmopel vo amattnoEL TV EMGTPOQET OAOV | LEPOVG
tov bonus, mov éxel amoveundei, Adyo avobewpnuévov
OIKOVOUIK®OV KOTOGTAGEDV TPONYOVUEVAOV YPNOEMV 1] YEVIKMG
Bdoel  €cQUAUEVOV  XPNUOTOOIKOVOUIKAOV — OTOWEI®V, TOL
XPNOOTOONKOV Yot TOV VTOAOYIGHO TOVL bonus awToD (£151KN

mpoktikn 1.3, Exninedo ko Sidpbpwon tov apoBav).

Eni tov mapdviog dSev  vmdpyovv  ypomTEG
ouppdoeic. H etarpeion axolovOel tovg kavoveg
tov Kwd. N.2190/1920 wg woydovv onpepa Kot
mpofaivel otV MPOGEYYIoN TOV OUOB®V 0o
mv ekdotote Toaktw) Tevikry Xvvédevon taov
Hetdyov.

H mpopreyn avty tov Kddwa 0o e&etachel

TPOGEYADG.

H oapo] «kdBe ektedeotikod péEAOVG TOL  AlOKNTIKOD
YvpuPovkiov Oa mpémer va  eykpivetar amd TO  ALOKNTIKO
ZopPodAo peTd amd TPATOON TG EMTPOTNG AUOPDV, YOPIS TNV
TOPOVGIO. TOV EKTEAECTIKOV HEADV. XTIC TEPUMMTOOCES TOL M
£ykpion amodoydv evamdkertar ot Ievikr) Zuvélevon coppova
Le To VOpO, 1 oxeTkn TpdTacT O TPEREL VL SLOUOPPAOVETAL OO
70 AtoiknTikd Zopfovilo GOUPOVA LE TNV TOPOTAVED SLUOIKAGIOL.
Katd tov mpocdiopopd ™G apoig 1@V EKTELECTIKAOV LEADV

oV, T0 Atokntikd Zvppovito Oa tpénet va Aappdvel veoym:

To Awounmtkd Zvppovio amoteieiton Kot
meoyneio. and pn  ekteleotkd péAn. Ev
TOVTOIS 1) €Pappoyn Oa yivel petd v exmdvnon
TOV KOVOVIGHOV AEITOLPYiag TNng  EMTPOTNG

VIOYNPLOTHTOV Kot ApoBdv
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowr Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

o) To KoOKovTa Kot TG approdidTTéG TOVg, B) TV €nidoon Tovg
oe oyéon pe mPoKAHOPIOHEVOVS TOGOTIKOVG KOL TOLOTIKOVG
GTOYOVG Y) THV OWKOVOWKYN KOTAOTOGY, TNV OTO300T Kol TIG
TPOOTTIKEG TNG ETALPEING, J) TO VYOG TV OUOBMV Y10l TOPOUOLES

EKTEAEOTIKEG VTINPEGiEC G ONOEIDElG eTaupeieg (101K TPOKTIKY

1.4, Eninedo kat S10pbpwon tov opotfov).

Moutiiivr, 23 Maptiov 2011

O TIpdedpog Tov A.X To Exteleotikd Méhog tov A.X. ko  To AveEdptto un Exteleotikd Méhog
kot Atevfovev Zdppfoviog I'evikdg Evtetahpévog Zopfoviog o0 AX.
(CEO)
Multidonc-MyonA Bayyep lowdvvng ABpavtivng Amndotorog AOnvaiog
A.T. AZ615419 A.T. M049652 A.T. X918699

Befoidverar 601t  avotépo ‘Exbeon Awoyeipiong, n omoia aroteleitor amd 24 oeAideg (oeN.
4-27) givar avt mov avaeépetal otny ‘ExBeon EAéyyov, mov yopnynooaue pe nuepounvio 29
Maoptiov 2011.

B D 0 Abfva, 29 Maptiov 2011

O Opxwto¢ Ereyktic Aoyiotig
BDO Opxwtoi EAeyktég ALE.

[Momoiov 81 & Xévdev, 104 34 Abnva ®eddmpog 'ewp. ZepPoc
AM.ZOEA 111 A.M. ZOEA 17591

2elida 27 ord 84



NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

I''EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAET'KTH
AOI'IXTH

IIpog Tovg Metdyovg g Avdvoung Etapsiog
‘NAYTIATIAKH ETAIPEIA AEXBOY A.E.

"Ex0gon eni tov Etanpik@v kot Evorompévov Owovopitkdv Katactdoeov.

EMéyEape 11 ovvnupéveg Etapikés ko Evorompéveg Owovouwég Kartaotaoeis, g Etapeiog ‘NAYTIAIAKH
ETAIPEIA AEXBOY’ kot 1@V Buyatpikdv g mov amoteAodvTal omd TNV TOLPIKY KOl EVOTOMUEVT KATAGTOON
owovopkng 0éong g 3Ing Aexepfpiov 2010, TG €TOPIKES KOl EVOTOMUEVES KATAOTACELS OMOTEAEGUATOV
XPNOEMS, GUVOMKOD E1G0OMUATOG, HETAPOADVY OimV KEQPUANI®V KOl TAUELNKDY podV TG XpNoems mov EAnée v
nuepounvia ovtn, KoOdG Kot TEPIANYN TOV ONUOVIKAOV AOYIOTIKOV TOMTIKAOV Kot AOWEG emeENYNUOTIKES

TANpoPopies.

Ev0vvn g Awoiknong ywo Tig Etanpikég kar Evomompéveg oukovopikés KoTo.otdoe1g

H Swoiknon givar vevBovn yioo v katdption kot €OA0YN TOPOVCINGCT] AVTOV TOV ETAUPIKAOV KOl EVOTOUUEVOV
OIKOVOIK®V Kataotdoemv ovppmva pe o Atedvi TIpdtuma Xpnpotookovopikig Avapopds, 0Teg avtd EYouv
vioBemBel and v Evponaikn ‘Evoon, 0nmg kot yio ekeiveg T1 ecmtepikés dikAeideg mov n doiknon kabopilet
®G amapaitnteg M®oTe vo KaBiototor Suvath 1 KOTApTIoN ETUPIKAOV KoL EVOTOUUEVMV OIKOVOUK®Y KOTUGTAGE®DY
amaAhoyHEVEV oo ovelddn avakpifela, Tov ogeiletar gite og andtn eite og Adboc.

Ev0vvn tov Edeyk

H du pog eubdvn eivar vo ek@ploovpe yvoun €ml auTOV TOV ETUPIKOV KOL EVOTOUUEVOV OUKOVOUIK®OV
KATOOTACE®V e Poon Tov EAeYYO pag. Atevepynoape tov Eleyyd pog coppova pe ta Aebvn Ipdtoma EAéyyov.
To mpdTUTO. AVTE OTOLTOVV VO GUUHOPPOVOUOCTE HE Kovoves deovtoloyiag, KoBdg Kot vo oyedtdlovpe Kot
Stevepyolpe tov €Aeyyo pe OKOTO TNV AmOKTNOT EVA0YNG SGPAAIONG YioL TO GV Ol ETAUPIKEG KOL EVOTOUEVES
OIKOVOWIKEG KOTOoTAoEL givorl amadhaypéveg amd ovowddn avakpifela. O éheyyog mepthapPdver tn devépyeta
S10d1KaCIAV Y10 TNV AmOKTNON EAEYKTIKDV TEKUNPLOV, GYETIKE [E TO TOGE KOL TIG YVOGTOTOUW|GELS OTIG ETULPLKES
KOL TI EVOTOMUEVEG OKOVOLIKESG KataoTdoels. Ot emleyopeves dwdikacieg facilovior oty Kpion Tov AeyKTh
TEPIAOUPOAVOUEVIG TNG EKTIUNGNG TOV KWOOVEOV 0LGLOO0VS OVOKPIPENS TOV ETUIPIKAOV KOl EVOTOUUEVOV
OIKOVOUIK®V KOTOOTAGEWDV, TOL opeileTar gite oe amdrn gite € AdBog. Katd t dievépyela autdv TV EKTIUNGEDV
Kwovvov, o eheykng e€etdlel Tig ecwTepkéc SikAeideg mov oyetilovTaon He TNV KATAPTION Kot €0A0YN TOpoVGioon
TOV ETOPIKMV KOL EVOTOUUEVOV OIKOVOUK®V KOTAGTAGE®V TNG ETOLPELONG, HE OKOTO TO OYESOUO EAEYKTIKAV
S1odKaCIDY  KOTOAANA®Y Yoo TG TEPIOTACES, OAAG Oyl pe oKOmd TNV EKPPAcT YVOUNG E€mL NG
OOTELEGLLOTIKOTITOG TOV ECOTEPIKAOV dukheldwv g etapeiag. O €leyyog mephapfdvet eniong v a&loldynon
™G KATOAMNAOTNTAG TV AOYIGTIK®OV TOATIKMOV TOL YPNOLLOTOONKAY Kot Tov €DA0YOV TOV EKTIUNGE®V TOV
gywav amd ™ doiknomn, Kobdg Kot a&loAdynon g GLUVOAIKNG TOPOLGINGNG TOV ETALPIKMV KOl EVOTOUNUEVMV
OIKOVOUIK®V KaTaoTOoE®V. ITioTevovpe OTL To ELEYKTIKG TEKUNPLOL TOV EYOVUE CLYKEVIPMOOEL VUL ETOPKN Kot
KaTdAANAQ Yio T OgpeMmon TG EAEYKTIKNG HOG YVAOUNG.

I'vopn

Katd m yvoun pog, ot cuvnuuéves etoupikés kan evorompéveg Owovoptkés Kataotdoeg mopovsidlovv evroya,
and Kabe ovoddN dmoyn v owovopkn Béon g Etapeiog ‘Navtihaxn Etapeio Aéofov’ kot tov Buyatpikdv
avtig Kotd v 31n Askepppiov 2010, v ypNUOTOOKOVOLLKT TOVG EXIBOCT KO TIG TOUELNKEG TOVG POEG YioL T1
xpnon mov €Anée v nuepounvia avth, cpEova. pe ta Atebvi Tpdtura Xpnuatooikovopkng Avaeopds, 6mmg
avtd Eyovv vioBemOei and v Evporaikn ‘Evoon.

Ava@opd eni GAAOV VOPIKAV KOl KAVOVIGTIKAY Ogpdtov

o) Xtnv ‘ExfBeon Awayeipiong tov Aotkntikod Zvppoviiov meptapfdvetor dfiwon gtaipikig dtakvpépynong, M
omoin TapéyeL Ta TANPOPopLakd ototyeia mov opilovtar otV mapdypaeo 38 Tov apbpov 43a Tov K.N. 2190/1920.
B) ErainBedoape tn cupeovia kot v avtietoiynon tov tepeyopévon g Exbeong Awyeipiong tov Atowkntikon
YvpPovriov pe tig cvvnupéveg Etopucég kor Evomompéves okovopkés KOTAOGTAUGEL, OTO TAGICWL TOV
op1opevov amd to apbpa 43%108 kot 37 tov K.N. 2190/1920.

Abva, 29 Maptiov 2011
O Opkwtog Eleyktig Aoyiotg
Beb6dmpog ZepPoc
AM. ZOEA 17591

BDO A.E
[oatociov 81 & Xévdev, 104 34 ABnva
AMZZOEA 111
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

NAYTIAIAKH ETAIPEIA AEXBOY AE

A. ENOITIOIHMENEX KAI ETAIPIKEY OIKONOMIKEX KATAXTAXEIX
THX
31" AEKEMBPIOY 2010

XYMOPQNA ME TA AIEONH ITPOTYITA
XPHMATOOIKONOMIKHX ITAHPO®OPHXHX (A.IL.X.IL.)
MOY EXOYN YIOOETHOEI ATIO THN EYPQIIATIKH ENQXH
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IHHEPIEXOMENA

Evomompévn kot Etopcn katdotaon Arotelecpdtmv ypiong 2010
Evomompévn ko Etapin katdotacn cuvolkdv esddmv xpriong 2010
Evomompévn kot Etopcn katdotaon owovopknig 8éong g 31.12.2010
Evomompévn ko Etopicn katdotaon petaforov diov keporaiov ypiong 2010
Katdotoon tapetoxadv podv ypions 2010

ZNUELDCELS ML TV ETHGIWV OIKOVOLIKAV KATAGTAGEDV

I'evicég mAnpogopieg

AoY1oTIKES apyES

ITAaic1o KATAPTIONG TOV OIKOVOUIK®Y KOTUGTAGE®DV

Néa TpoTLTO, TPOTOTOGEL; TPOTHTMV KOl SLEPUNVELES

Awayeipion xpNLOTOOTKOVO LKAV KIVOOVOV

INHOVTIKEG AOYIOTIKEG EKTIUNGELS KO TTOPAOOYES

[TAnpopdpnon katd topéa

Evoopateg akwvnromomoeig

Enevdvoelg o akivita

Aowd ndyo otoryeio

Enrevddoeig o Buyoatpkés emyeiprioeig

Aowmég LoKPOTPODEGEG OMOUTNOELG

Amo0éparta

Tlehdreg

ATt OELG 0O GUVIESEUEVEG ETLYEPTCELS

Aowég amoutioelg

[Tpokotaforég

A0B€o1L0 TPOG TOANON XPTLUTOOIKOVOLLLKE GTOLYEIRL

Topelokd d100€otpio Kot 1oduvoLe

Metoykd kepdroio, 1dieg petoyés, Aowmd Amobepatikd, Znpisg e1g véov
Advero

TIpoPréyeic yia Tapoyis oe epyalopévong

Aowrég mpoPréyelg

[TpounBevtég Kot Aoég VIOYPEDCELG

Ymoypedoelg Tpog cUVIESEUEVEG ETLYELPNOELS

ITpoPréweig yia dedovievpéva £Eoda

THeoeg

Alho 6000, eKpETOALEVONG

Kootog apoipev mpocmmicond

AmocBéoelg

Al €€oda expeTdAAevong

Amoteléopata omd avampocsappoyn aiog mioiov
XpNUOTOOKOVOUIKO KOGTOG

DbHpog 100N paTog

Znpieg ovd petoyn

YovaArayég pe cuvoedepéva pépn

Evdeyouevec vmoypedoeig

Evdeyouevec amoitnoeig kot onpavTikd yeyovoto

I'eyovota petd v nuepounvia ocdvragng tov Isoroyiopon
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emow Owovopkn "Ex0gon g ypiong mov éinée v 31 Askepppiov 2010

01/01/2010 - 31/12/2010

(Ta mocd. eivar exppacuéva oe Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH AITOTEAEXMATQN XPHXHX 2010

[oAoeg

Ala 6000 EKUETOAAEDCEMG

Yvvolkd éc0da

AvVIADOES VMKAOV — KOO

Kéotog apopodv mpoconikon
Amocféoelg

Ao €00 eKHETOAAEVGEMG
Anoteléopata avanpocsapoyng a&iog mloimv
Znpigg Tpo QOPOV Kot
XPNUOTOOIKOVOLUK®Y OTOTEAECHATMV
XpnHoTootkovokd k6sTog

Amotéleopa anoavayvoplong Buyatpikng
Znpigg xpNong Tpo opwv

"E&od0 popov

ZInpicg xprong peta omd eopovg

O Znpiec kotavépovror og:

I810KTHTEG UNTPIKTG

Awoudpato petoynolog

Znpigg avd petoyn-pacikd (oe €)

Méc0g otadpikog aplipog LeToymv-Pactkds

OMIAOX ETAIPEIA
Inp. 2010 2009 2010 2009

25 56.444.981,56  39.378.711,63  44.837.41347  38.187.280,69

26 190.150,59 3.702.519,85 185.101,91 3.197.437,89

56.635.132,15  43.081.231,48  45.022.51538  41.384.718,58

(31.912.374,61)  (15.551.335,33)  (25.564.905,50) (15.117.533,22)

27 (21.888.030,03)  (15.396.479,98) (17.218.096,34) (14.222.917,73)

28 (7.466.439.59)  (6.476.613,34)  (6.201.338,94)  (5.170.395,26)

29 (23.979.250,03)  (19.709.716,12) (20.072.070,69) (18.226.632,45)

30 (6.156.619.91) 2.906.668,55  (6.156.61991)  2.93541421

(34.767.582,02)  (11.146.244,74)  (30.190.516,00)  (8.417.345,87)

31 (8.671.667,18)  (9.174.304,75)  (6.514.192,60)  (6.454.528,96)

9 73.400,56 - (21.250,00) -

(43.365.848,64)  (20.320.549,49) (36.725.958,60) (14.871.874,83)

32 - (143.567,00) - (143.567,00)

(43.365.848,64)  (20.464.116,49)  (36.725.958,60) (15.015.441,83)

(43.365.848,64)  (20.267.104,51)  (36.725.958,60) (15.015.441,83)

- (197.011,98) - -

33 (2,0315) (0,9494) (1,7205) (0,7034)

21.346.623 21.346.623 21.346.623 21.346.623

Znpigg Tpo POPOV, YPNUUTOSOTIK®V, EXEVIVTIKOV

OTOTEAECUATOV KO 0TOGPECEDV

(27.301.142,43)

(4.659.126,00)

(23.989.177,06)

(3.236.44521)

ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2010

Znpigg ypfiong peta omé eopovg

MetafoAn anobepotikov avarnposapproyns oiog TAoiov (on. 6)

Aowmd cuvohkd £65000 LETA amd POPOVG

ZVYKEVTPOTIKG GLVOAKE £5000/ (€€0da) petd amd Pdpovg

Xuvolkég {npies ypnong

O ovvohkéc Cnpisc yprione KoTavipovion os:

I31oKTTEG UNTPIKNG
Awondpato petoynolog

Ot GUVNUPEVEG ONUEIDCELS OTOTEAOVV (VOTOGTAGTO HEPOG TOV OIKOVOUIK®OV KATAGTAGE®VY Y10, TN (p1on mov €Anée

OMIAOX ETAIPEIA
2010 2009 2010 2009
(43.365.848,64)  (20.464.116,49) (36.725.958,60)  (15.015.441,83)

(937.254,73) (852.511,79)  (937.254,73) 72.234,39
(937.254,73) (852.511,79)  (937.254,73) 72.234,39
(44.303.10337)  (21.316.628,28) (37.663.213,33)  (14.943.207,44)

(44.303.103,37)

v 31 Agkepppiov 2010

(21.119.616,30)
(197.011,98)

(37.663.213,33)
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etiowo Owovopkn ‘Ex0eon tng ypriong mwov £éxnée tnv 31 Aekepfpiov 2010
01/01/2010 - 31/12/2010

(Ta mocd. eivar exppacuéva oe Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH OIKONOMIKHX OEXHYX THX

31 AEKEMBPIOY 2010

MMATTO ENEPTHTIKO

Mn kvKA0@OpoUVTA TEPLOVGLEKE GTOLYEI
ACOUOTES OKIVITOTOMGELG

Evoopateg akwvnromomoeig

Enevdbdoelg oe axivnra

Aowd mdyo oToyyeio

Enrevddoeilg og Buyatpiéc emyeipnoeig
Aowmég LaKpOTPODEGIEG OTOUTNOELG

KYKAO®OPOYN ENEPTHTIKO
Amobépata

IMeAdreg

Amoutnoglg amd GLVOESEUEVEG EMYELPTGELS
Aowmég Atoutioelg

Tpokotaforés
AwOéo1p0 TPOG TOANGT| YPTLOTOOIKOVOLLKEL
otoyeia

Topokd Sebéoya Kot 16od0vapLe

2ZHVOAO KUKAOPOPOUVTOG EVEPYNTIKOD
XOVOLO EVEPYNTIKOD

TIATA KE®AAAIA KAI YIIOXPEQXEIX
TIATA KE®AAATA

Metoyucd kepolaro

A0popd amd £KS00T LETOYDY VIEP TO APTLO
"Tdteg petoyég

Znpieg e1g véov kat Aoud amobepoticd
ZOVOLO 10I0V KEQUAXI®OV PUNTPIKIG
Awondpoto petoyneiog

XHvolro WiV KeQuAlai®v
YIIOXPEQXEIX

Moakponp60eopes vroype@oels
MokpompdOeceg SUVELNKEG VTOYPEDCELS
TIpoPréyeic yia Tapoyis oe epyalopévong
Aowmég mpoPAéyelg

BpayvrpdoBeopes vroypedoerg
[TpounBevtég Kot Aoég VITOYPEDMCELG
Bpayvrpdbeoiieg davelokég vmoypemoels
Ymoypedoelg 6 GUVIEIENEVES EMLYEIPNOELS
TIpoPréyeic yia dedovievpéva E£0da

ZOVOLO VTTOYPEDGEMV
2OVOLO 18IV KEQUAAIOV KOL VTOYPEDCENMV

OMIAOZX ETAIPEIA
Tnqp.  31.12.2010 31.12.2009 31.12.2010 31.12.2009
9.743,08 10.370,64 9.743,08 10.370,64
6 165.825.071,42  176.051.656,17  133.946.137,38  142.019.424,81
7 223.000,00 223.000,00 223.000,00 223.000,00
8 947.687,03 752.049,10 947.687,03 680.511,04
9 - - 2.330,00 22.415,00
10 25.014,70 14.954,70 25.014,70 14.954,70
167.030.51623  177.052.030,61 135.153.912,19  142.970.676,19
11 2.004.800,31 76549750  1.824.440,96 628.526,73
12 15.506.590,55 6.807.392,35  6.492.670,07  4.277.275,18
13 - - 2757227647  10.864.059,14
14 2.574.550,51 1.308.561,11  2.208.486,24 1.045.650,08
15 6.205.229,90 3.751.771,70  5.401.011,51 3.448.753,86
16 70.907,04 73.143,04 70.907,04 73.143,04
17 27.463.501,26 8.365.220,17  25.831.674,50  7.025.956,53
53.825.579,57  21.071.585,87  69.401.466,79  27.363.364,56
220.856.095,80  198.123.616,48  204.555.378,98  170.334.040,75
18 102.183.840,00  42.597.741,90  102.183.840,00  42.597.741,90
18 2947823432 38.423.247.40  29.478.23432  38.423.247.40
18 - (56.143,92) - (56.143,92)
18 (58.542.536,15)  (61.038.689,56) (38.482.513,06) (47.618.556,51)
73.119.538,17 19.926.155,82  93.179.561,26  33.346.288,87
- (142,483 44) - -
73.119.538,17 19.783.672,38  93.179.561,26  33.346.288,87
19 106.858.896,05  121.634.770,64  73372.18432  91.520.218,75
20 481.054,00 417.215,00 481.054,00 417.215,00
21 8.795.901,07 8.952.259.07  8.650.301,07  8.806.659,07
116.135.851,12  131.004.244,71  82.503.539,39  100.744.092,82
22 16.264.870,92 13.009.106,97  13.582.241,37  11.007.439,38
19 7.819.838,82  34.289.592,42  7.790.036,96  24.429.136,13
23 7.500.000,00 - 7.500.000,00 807.083,55
15.996,77 37.000,00 - -
31.600.706,51  47.335.699,39  28.872.278,33  36.243.659,06
147.736.557,63  178.339.944,10 111.375.817,72 136.987.751,88
220.856.095,80  198.123.616,48  204.555.378,98  170.334.040,75

Ot GUVNUUEVES OTUELOGELS ATOTELOVY OVATOGTOGTO LEPOS TMV OTKOVOUIKMY KATAGTAGEMV Y10l TN XPNoT Tov EAnée
mv 31 Agkepppiov 2010
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ENOIIOIHMENH KAI ETAIPIKH KATAXTAYXH METABOAQN TAIQN KE®AAAIQN XPHXHY 2010

OMIAOX

Ynorowro 1.1.2010

Znpieg Xprong

Emidpacmn amoavoyvdpiong Buyatpikig
Meiwon petoykol keparoiov pe
aKOpOoN Wimv HETOYDV

AvENON peToykov KeQaANiov pe
KEQAAOL0TTOINGN HEPOVS amoBepaTikoD
a6 £KS00N LETOYMV VTEP TO APTLO
Meimon petoykol ke@aloiov pe
Swypapn NGOV TPONYOLHEV®Y XPTICEDV
Av&non petoyicol KePaAaiov e
KoToffoAn peTpnTodV

"E&odo avénong /peimong petoykov
Kepoiaiov

AmoBeporticd avampocsappoyng a&iog
mhoiov

Metafoln anobepatikdv omd
avompocappoyn a&iog mhoiov

Yovora Xpriomng

Ynorowro 31.12.2010

Ynorowuro 1.1.2009

Znpigg Xprong
Avoampocoppoyn a&iog mhoimv
Zovora Xpnriong

Ynrorouro 31.12.2009

Metoyiko Ynép aptio Ayopa 1dimv Znpigg 15 véov Aowmé XYdvoro Awaopata Xvvolro Idicv
Keodraro UHETOYAV AmofspaTikdg Mewoyneiog Ksoalraiov

42.597.741,90  38.423.247,40 (56.143,92)  (73.232.443,94) 12.193.754,38 19.926.155,82 (142.483,44) 19.783.672,38
- - - (43.365.848,64) - (43.365.848,64) - (43.365.848,64)
- - - - - - 142.483,44 142.483,44
(21.147,60) - 56.143,92 (34.996,32) - - - -
8.515.318,80  (8.515.318,80) - - - - - -
(46.834.253,10) - - 46.834.253,10 - - - -
97.926.180,00 - - - - 97.926.180,00 - 97.926.180,00
- (429.694,28) - - - (429.694,28) - (429.694,28)
- - - 34.351,28 (34.351,28) - - -
- - - - (937.254,73) (937.254,73) - (937.254,73)
59.586.098,10  (8.945.013,08) 56.143,92 3.467.759,42 (971.606,01) 53.193.382,35 142.483,44 53.335.865,79
102.183.840,00  29.478.234,32 - (69.764.684,52) 11.222.148,37 73.119.538,17 - 73.119.538,17
42.597.741,90  38.423.247,40 (56.143,92)  (52.965.339,43) 13.046.266,17 41.045.772,12 54.528,54 41.100.300,66
0,00 0,00 0,00  (20.267.104,51) 0,00 (20.267.104,51) (197.011,98) (20.464.116,49)
0,00 0,00 0,00 0,00 (852.511,79) (852.511,79) - (852.511,79)
0,00 0,00 0,00  (20.267.104,51) (852.511,79) (21.119.616,30) (197.011,98) (21.316.628,28)
42.597.741,90  38.423.247,40 (56.143,92)  (73.232.443,94) 12.193.754,38 19.926.155,82 (142.483,44) 19.783.672,38

2elioa 33 omo 84



NAYTIAIAKH ETAIPEIA AEXBOY A.E.

Emiowe Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH METABOAQN IAIQN KE®AAAIQN XPHXHX 2010

ETAIPEIA

Ynorowro 1.1.2010

Znpigg Xprong

Meioon petoykod kepoiaiov pe
aKVPOON 1OV LETOYDV

Avénon petoyol KeQaAaiov e
KepoAalomoinom HEPOVG amobepoTikod
oo £KS00N LETOYMV VTEP TO APTLO
Meiwon petoykol ke@aloiov pe
Swaypapr] {Ndv TponyovpEvVeV Xpoe@v
AvENON peToykov KeQAANiov pe
KoToffoAn peTpnTOV

"E&odo. adénong /peimong petoykcov
KEQAANIOV

Metafoln anobepatikon
ovanpocsaployng asiag TAoiwv
Yovoro Xpnonmg

Ynorowro 31.12.2010

Ynorowuro 1.1.2009

Znpieg Xprong
Avampocoppoyn a&iog mhoimv
Zovora Xpnong

Ynorouro 31.12.2009

Metoyiko Ynaép aptio Ayopa 1diov Znpigg £1¢ véov Aot XYvodro [dimv
Keodroro RETOYDOV AmofspaTidg Kegoraiov

42.597.741,90 38.423.247,40 (56.143,92) (59.029.027,25) 11.410.470,74 33.346.288,87
- - - (36.725.958,60) - (36.725.958,60)
(21.147,60) - 56.143,92 (34.996,32) - -
8.515.318,80 (8.515.318,80) - - - -
(46.834.253,10) - - 46.834.253,10 - -
97.926.180,00 - - - - 97.926.180,00
- (429.694,28) - - - (429.694,28)
- - - - (937.254,73) (937.254,73)
59.586.098,10 (8.945.013,08) 56.143,92 10.073.298,18 (937.254,73) 59.833.272,39
102.183.840,00 29.478.234,32 - (48.955.729,07) 10.473.216,01 93.179.561,26
42.597.741,90 38.423.247,40 (56.143,92) (44.013.585,42) 11.338.236,35 48.289.496,31
- - - (15.015.441,83) - (15.015.441,83)
- - - - 72.234,39 72.234,39
- - - (15.015.441,83) 72.234,39 (14.943.207,44)
42.597.741,90 38.423.247,40 (56.143,92) (59.029.027,25) 11.410.470,74 33.346.288,87

Ot GUYNUPEVEG OTLELDOELG ATOTEAODY OVOTOOTOGTO HEPOS TV OIKOVOUIK®V KATAGTAGE®V Yt T ypnon mov EAnée v 31 Aekepfpiov 2010
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

KATAXTAXH TAMEIAKQN POQN XPHXHX 2010

OMIAOX ETAIPEIA
"Enneon pédodog Inu. 2010 2009 2010 2009
AEITOVPYIKEG OPAOTNPLOTNTES
Znpieg mpo eopmv (cuvexloeveg dpaoTNPLOTITES) 33 (43.365.848,64) (20.320.549,49) (36.725.958,60) (14.871.874,83)
II\éov /peiov mpocoppoyés yo:
Amocféoeig 28 7.466.439,59 6.476.613,34 6.201.338,94 5.170.395,26
Aowmég Un ToUEOKEG GUVOAAYES (195.637,93) 1.355.477,03 (267.175,99) 1.203.733,48
ATOUEIDOELS EVODOUATOV KOl CUAMV TOYLOV TEPLOVCLUKMV
ototyeiov 30 6.156.619.91  (2.906.668,55) 6.156.619.91  (2.935.414,21)
[TpoPréyerg 116.075,00 837.933,39 116.075,00 855.433,39
ZUvoALaYLLOTIKEG OLOPOPEG 169.667,71 (14.151,61) 169.667,71 (49.117,31)
Amoteléopata (€c0d0, £€0da, KEPON Kot {NUIEG) EMEVOLTIKNG
dpactnproTrag 293.645,35 (452.127,18) (101.605,03) -
Xpewotikoi TOKot kot cuvaen E£oda 31 8.793.975,00 9.174.304,75 6.636.158,83 6.454.528,96
II\éov/peiov mpocappoyés Yo PETUPOLES AOYAPLOGHAOV
Ke@aiaiov kiviong | mov oyeriCovron pe Tig
Aertovpykég dpaoTnploTNTES:
Abvénon amobepdrov 11 (1.239.302,81) (53.880,61) (1.195.914,23) (6.686,60)
AbvEnon anouthoemv 12-16  (12.792.197,63)  (4.445.896,50) (21.891.596,80)  (3.971.492,33)
Avénon/(peioon) vroyxpe®@cemv (TANV S0vELOK®V) 22-23 12.019.104,85 405.742,79 9.790.044,51 (1.795.483,47)
Xpewotikoi Kot kot cuvaen ££oda KoTafeBAnpéva 31 (10.715.640,96)  (1.599.649,90) (7.691.119,32)  (1.546.032,30)
Korafepinpévor popor (206.358,00) - (206.358,00) -
ZOVOLO EKPODOV OO AELTOVPYIKEG SPACTNPLOTNTES (33.499.458,56) (11.542.852,54) (39.009.823,07) (11.492.009,96)
Enevovtikéc dpactnprdtnres
Amoktnon Buyatpikdv, cuyyevdv, KOwompa&ldv Kot Aommv
EMEVOVCEDV - - (1.165,00) -
Awbéoipa daypopeicag Buyatpikng (818,00) - - -
Ayopd evedpotov Kot GHAOV Thytwv ototyeimv 6 (81.558,59) (72.832,49) (81.558,59) (44.612,50)
Eionpd&elc amd ToAcES EVOOUOTOV KoL QUAOV TAYLmV
oToyeiov 373.299,14 916.547,92 - 16.547,92
Towrot elompoydévreg 122.307,82 54.994,21 121.966,23 54.776,63
Mepioparta etonpoydévea 888,80 - 888,80 -
2VV0A0 EIGPODY A0 EMEVOVTIKES OPACTIPIOTHTES 414.119,17 898.709,64 40.131,44 26.712,05
XpNUotodoTikic dpaoTNPLOTNTES
Ewonpd&eic amd avEnon petoykod kepaiaion 18 97.926.180,00 - 97.926.180,00 -
"E&0da ahENGNG LETOYIKOV KEQOANIOV 18 (429.694,28) - (429.694,28) -
Ewonpderg anod exdobévta / avornebivta daveia 19 22.838.586,50 24.511.056,33 19.338.856,53 24.511.056,33
E&opAoelg vmoypedoemV amd YPNLUOTOSOTIKES OHDGELS 19 (514.980,00) - (514.980,00) -
E&opAoeig daveiov 19 (67.636.471,74)  (7.308.172,58)  (58.544.952,65)  (6.874.928,69)
XVVOLO EIGPOAV A0 YPNUATOIOTIKEG OPACTNPLOTNTES 52.183.620,48 17.202.883,75 57.775.409,60 17.636.127,64
Kafop1 avénon ota toperokd dtodéoipa Kot 16odvvapa
xpnong 19.098.281,09 6.558.740,85 18.805.717,97 6.170.829,73
Tapewokd rabéoipa Kol 1oodvvopa EvapEng ypnons 17 8.365.220,17 1.806.479,32 7.025.956,53 855.126,80
Tapewoka Srwbioipo kor 10odvvapa MENGS xpone 17 27.463.501,26 8.365.220,17 25.831.674,50 7.025.956,53

Ot GUVNUPEVES OTUELMGELS ATOTELOVY OVATOGTOGTO LEPOG TMV OIKOVOLIKAV KATAGTAGEMV Y10, T1 ¥prion mov Anée v 31 Aekepppiov 2010
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

2NUEIDGCEIC ETL TV ETNGLOY OIKOVOUIKDY KOTOAGTAGEWDYV

1.T'evikég ITAnpogopisg

H puntpwen etarpeio ‘NAYTIAIAKH ETAIPEIA AEEBOY A.E.” givon voutihokn gtaipeio Kot dpactnplonoteitat
otov KAGdo g emPotnyol vavtidiog o aktomhoikég ypappéc. Exet nv popen mg Avovopov Etotpeiog kot givat
gykateomuévn oty Atevbvvon EA. Beviléhov 5 oto Afpo Mutiiivng g Nnoov AéoPov. H dievbuvon (site) g
etarpeiog oto Swdiktvo eivar  www.nel.gr. Eivar gionypévn oto Xpnpotiotipo ABnvav, oty katmyopio g
‘Meoaiog kot Mikprg Kepaiatonoinong’ oto kAddo ‘Ta&idwa kot avonyoyn-Ta&idio kat tovpiopdg’.

To ohvoAo TV KOWOV OVOUUSTIKOV PETOX®V TG eTopeiog v 31.12.2010 frov 340.612.800. Kabe petoyn €xet
Swaiopa piog yneov. Or petoyés g etaupeiog Ppiokoviav  og avactoAr dwmpoypdtevong and 1.9.2008 £wg
5.2.2010. Tnv 4.5.2010 1o Xpnuatiomplo ABNvaV EVEKPIVE TNV ETAVASIATPAYUATELCT) TOV GUVOAOL TOV UETOYOV
m¢ etopeiog kor v €vtaén tovg omv katnyopio “emtnpnon”. Ot HETOYEC EMAVOSIOTPOYLOTEDOVTOL GTO
Xpnuatiomplo Adnvav omd 6.5.2010.

Ot Buyatpikéc kot cvyyeveig gtanpeieg mov TePAaUPAvovTOL OTIG ETHOLEG EVOTOMUEVEG OLKOVOLIKEG KOTOGTAGELG
€xovv Oleg Vv dta nuepounvia KAEIGIHATOS 1GOAOYIOHOD KOl TO. TOGOGTH GUUUETOYNG TOL KOTEYXEL 1) UNTPIKN
gtaipeio aueco N ERpesa 6° ovTEG glvat:

a) H ‘KOINOITPAEIA TPAMMON NEA’ eivar gykoateomnuévn oty AwedBovon EA. Beviléhov 5 oto Anuo
Moutiiivng g Nicov AéoPov. Avtikeipevo g kowvorpadiog ivat 1 0md KOwoU EKUETAALEVG CLYKOWMVIUKOV
YPOUU®DV TPOKEUEVOD VO SIEVKOAHVOVTUL Ol TOANGELG O1ol TNG VIAPEEMS EVIIOL SIKTOOV TPAKTOPOV KOl Sl TNG
£kd0cemg eviniov eottnpiov. To T0606Td GLUPETOXNS (GUESTS KOt EUIEON) TNG UNTPIKNG eToupeiog eivar 100% kon
N evooudtoon £ywe pe v péBodo g ohkng evonoinone. H kowompagia 13pvbnke v 27.3.2006 peta&hd g
puntpucig etaupeiog kot g Quyatpikng g X1 AINK ®EPPIZ NE’.

B) H etapeia ‘X1 AINK OEPPIZ NE’ eivor vovtihokn etaipeion ko givor eykateotnuévn oty Aedbovon
Kohoxotpmvn 116 otov Ilepoid. To mocootd cvppetoxng mg untpkng etaupeiog sivon 100% kor n evoopdtoon
€ywve pe v pébodo g olkng evomoinonge. H etarpeio dpvOnie v 1.7.2002.

v) H etaupeio ‘SILVER FIN SHIPPING LTD’ eivor vavtidioky etatpeio, €xet 0pvbet v 9.7.2008 kar givon
gykateomuévn otnv Mdito. To mocootd cvppetoync g pntpkng etotpeiag etvan 100% xat ) eveopdtoon £ytve
pe v néBodo g oAkTg vomoinomg.

8) H etaupeio “WAVES SHIPPING S.A’ givaw vavtihokn gtonpeio. H amoxtnon mg Eywve v 28.11.2008 war givan
gykateomuévn otov Iovopd. To mocootd cvppeToxns g untpikng etopeiog etvar 100% kot evomombnke pe tnv
péBod0 TG OAMKNG evomoinomg .

¢) H etoupeic ‘RAINBOW MARITIME LTD’ eivon vavtihaxr gtoupeia, €xet dpvbei mv 12.1.2010 kou givon
gykateomuévn otnv Mdito. To mocootd cvppetoync g pntpkng etoipeiag etvan 100% xat ) eveopdtoon £ytve
pe v nébodo g oAkng evomoinong.(TpdTn gvomoinon)

Katd v avtictoym nepvowvny ypnon 1.1.2010-30.12.2009 oty evomoinon ovppeteiyov n ‘KOINOIIPAEIA
IT'PAMMON NEA’ kot ot etoupeieg ‘X1 AINK OEPPIE NE’, ‘SILVER FIN SHIPPING LTD’, ‘NEL EGYPT
S.A.E’ kou “WAVES SHIPPING SA’.

2ty tpéyovca ypnomn dev evomom0nKe GTIG OIKOVOLIKEG KATACTAGELS 1| TpdNV Buyatpucy etanpeio tov Opilov ‘Nel
Egypt S.A.E’ (mocootd cvppetoync 34%), Aoym tov o1t ot xprion 2010 1 pntpwcr| etarpeio ‘Novtikax Etapeio
AéoPov AE’ dev elye tov éleyyo tng doiknong. H pn evomoinon tg ‘NEL EGYPT S.A.E’, dev emnpedlet og
KOVEVQL EMIMEDO TO AMOTEAEGLOTA KL TNV dpacTnptoTnTa ToL OpiAov. ZNUEIDOVOLUE OTL 1) €V AOY® BuyaTpikn, HETd
and amdeacn Tov Awwkntikod g ZvpBoviiov Ppicketar 610 6tddo g ekkabapiong. (PAéme kot onueimon 9

OKOVOUK®V KOTOGTAGEWDV)

2elida 36 ard 84



NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

Aev vrdpyovv GAAeG etatpeieg 1 KOwompa&ieg OV dEV EVEOUATMOONKAV GTIG EVOTOULEVEG OUKOVOLIKES KOTOGTAGELG
GTNV TPEYOVOA (PO, EVA Elyav evempatobel oty dpécmg TporyoduUEVn ¥pNon.

Agv vrdpyovv gtaipeieg N kowvonpadieg mov dev mEPIAAUPAVOVTOL GTIS EVOTOMUEVEG OIKOVOUIKESG KATAGTACELS. AgV
vrhpyel tepintmon petafoing mg pebddov eveopdToong kamoag etatpeiog 1 kowonpa&iog and ypnon oe ypnon.
Ot gv AOY® €TNOLEG OIKOVOUIKEG KOTAOTACELS TNG ETOIPELNG KOl TOv OopiAov g ypnong mov €inge v 31
Agxepppiov 2010 eykpinkav pe andéeacn tov Atowrntikod Zvppoviiov v 23 Maptiov 2011. H ovvbeon tov

Aotk ticod ZvpPovriov g UNTPIKng eTopeing Katd v nuepounvio £YKpLong TV  OIKOVOUIKOV KOTAGTACE®V

glye og e&nge:
Ovopaten@vopo [T
Bayyep Miktiédng-Muyonh [pdedpog AT kot AtevBivov Zopupfovios- Exteleotikd pérog
ToAoyhov-TEAIONG Abocavdpoc-T'edpylog Avtinp6edpog Tov AX- ExtedesTtikd pnélog
APpavtivng lmdavvng I'evikog Evtetaipévog Zoppoviog (CEO)-Exteleoticd péhog
[Morodomoviog Kovotavtivog Mn Exteleotikd péhog
Anpémovrog I'edpyrog Mn Exteleotikd péhog
Kovvtoovpog Miyoni Ave&aptro un Exteheotikd pélog
Abnvaiog AT66TOAOG AveEdpmro un Exteleotikd pérog

H Onreia tov avotépo Atowkntikod Zvpfoviiov Aqyet kotd v Toaktkn [evik) Xvvédevon tov €tovg 2015.

2.AovweTikég Apyég
Ot Pacwég AOYIOTIKEG OpYEG MOV EPOPUOCTNKOV KOTE TN OOVTOEN OUTOV TOV OKOVOUIK®OV KOTOOTAGEMV

TEPLYPAPOVTAL TAPAKAT®. AVTEG OL APYEG EXOVV EQAPLOCTEL [LE GUVETELN Y10 OAEG TIG XPTGELS TOV TAPOLGLALOVTOL.

2.1.ITA0ic10 KATAPTIONG TOV OIKOVOUIK®OV KOTUGTAGEMV

MAijiwen Zopudpowons

O1 Owovopkés Kataotdoeg g 31 Askepfpiov 2010 €yovv katapticbei oOppova pe to Aebvy Ilpdtoma
Xpnuatoowovopkng ITinpopdpnong (AIXII), cupneprropfavopévav tmv AtebBvov Aoyiotikadv Tlpotinmv (AAIT)
kot T epunveieg tov AIIXIT mov €xovv ekdobei omd v Emzpomn Awepunverdv tov Abvov Ilpotdnmv
Xpnuatoowovopkng ITAnpoeopnong, ommg avtd &xovv vwobetnbei and v Evpomaikn Eveon péxpt myv
31.12.2010.

Ilposromacio twv Evomomuévav Oiovourkov Karacrdoewy

Ot napovoeg Owovopkég Kataotdoeis Exovv katapticbel cOpupmva fe TV apyn ToL 16TOPIKoD KOGTOVGS, OTMG 0VTH
€xel TpomomomBel omd TNV avampocaproy TS o&lag TV YPNUATOOIKOVOUIK®OV GTOEIDMV TOL EVEPYNTIKOD KOl
mabNTICoY oL amoTdvTaL otV gbA0YN a&ic TOVG HECH TOV ATOTELECUATOV.

H obdvtaén tov owovopkdv kataotdoemv copeovo pe to. AIIXIT arottet ) ypron extumoeov Kot kpiong katd
TV EQAPLOYN TV AOYIGTIK®V apYdV otd Tov Opho. Ot onpavtikdTePES 0o TIG TAPASOYEG TOL EYIVAV AVOPEPOVTUL
ot onpeldoelg tov Owovopkov Kataotdoemv, 6mov ekpifn okomipo. Enpeidvetat Ott, mapd 10 yeyovog 0Tt ot
exTunoelg avtég Pacilovrar oty KaAvTepn duvarth yvoon g Awoiknong g Etorpeiog kot tov Opidov, og oyxéon
LLE TIG TPEXOVCEG GUVONKEG KOl EVEPYELEG, TO TPAYHATIKG OTOTEAECLOTO. UTOPEl TEMKA Vo, Stapépovy amd avtég. Ot
AOYIOTIKEG apY€G TOL  OVOQEPOVTOL TOPUKAT® £Xovv e@apupochsl pe ovvémeln oe OAeC TG YPNOES TOV

mapovctalovtor.
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Evonoinon

(0) Ouyatpikég
Ouyatpikég etanpieg eivar ekeiveg (cLUTEPLAUPAVOUEVOV TOV OIKOVOUIK®OY OVIOTHTMOV E01KOV GKOTOV) GTIG OTOIEG O
Ouhog éxet T0600TO GUUUETOYNG LEYRADTEPO TOV HIGOV TMOV SIKOOUATOV YOOV 1 £YEL TN dLvOTOTNTA VO KoTeLhHveL
TIG XPNLATOOIKOVOIKES KO AELTOVPYIKES APYES TOL akoAovOoHVTOL.
H dmapén evoeyopuevov Sikadpdtav Yieov Tov propovv va e&acknfodv 1 va petatpamodv, Aappdavoviot vaoyn, otov
0 Opthog a&rohoyel edv €xet Tov ELeyyo oG eTonpiog.
O1 Buyatpikég gvomolovvtal TANP®G oo TV Nuepounvia Tov o Eeyyog tovg petaPipaletor otov Optho kat Tavovy va
€VOTTOL0UVTOL OO TNV Muepounvia mov dakontetar o Eleyyos. H Aoyiotie) pébodog e&ayopdg ypnoonoteiton yio, v
evoopatoon tov eéoyopalopevemv Buyatpikdv.
H mopdypapog 2.3(B) meprypdoet T Aoyotikh aviipetdnion g vaepaiac. To kdotog pag e€ayopds vroroyiletor g
70 GOpoopa TV €OAOY®V 05OV, KATA TNV NUEPOUNVIO GUVOAANYNG, TOV TEPLOVGIOKMYV GTOLEI®V TOV TPOGPEPOVTAL,
TOV LETOYDV TOL EKFIOOVTUL KOl TV VIOYPEDCEMY TOV VPIGTOVTAL )] OvaAapPAvovTol TAEOV 0TOL0VINTOTE KOGTOVG TTOV
oyetiCetar dueca pe v e€ayopd. To amoktduUEVO GTOLKEI EVEPYNTIKOD, Ol VITOXPEDCELS KOt EVOEXOUEVEG VIOYPEDCELS
vroloyilovtar apykd oty vAoyn a&lo Tovg KaTd TV Nuepounvia cuvoAdlaynge, ave&dptnta and To HYYOg TOL TOGOGTOV
™me peoyneiog.
H diopopd peta&hd tov k6oToug €0yopds Kkat g €vAoyng a&ing TV VTOXPEDCEDV KL TOV EVOEYOLEVOV VIOYPEDCEMV
TOV OTOKTOUEVOV OTOXEIOV EvEPYNTIKOL TNG Buyatpikng mov amokt)Onke, avaypdestor og vrepatio. Otav T0 KOGTOG
™m¢ e&ayopds eivar pikpoTEPo amd TV goAoyn o&lo TOV OTOKTOUEVOV GTOLXEIMV EVEPYNTIKOV, VIOYPEDNCEDV KOL
EVOEYOLEVOV VTOYPEDOEMY ™G OvyoTpikng mov amoktOnke, M Swpopd avayvopiletoar Gueco otV KoTAoTOON
amoTEAESUAT®OV XpNoNG. Ot evO0OIMKES GUVOALAYEG, VITOAOUTO AOYUPLAGUAOV KOL TO, [T TPOYHATOTOMUEVE KEPOT TOL
apokvnTovy and cuvoAlayéc petald tov etopidv tov Opikov, amoAeipovtar. Ot un mpoypotomompéveg Cnuiég
amaieipovtal emiong, KTOG €AV T0 KOGTOG TOVg dev umopel vor avaktndei. Ot AoyloTikeG apyEg TV BUYaTPIKOV ETAPLOV
&yovv Tpomomombel o6mote kpifnke avaykaio €101 OOTE Vo SUCPAAGCTEL 1| GUVEREWL HE TIG OYIOTIKEG OPYXES TOL
viobemOnkav amd Tov Opho. H nuepopnvio KOTAPTIONG TOV OIKOVOUIK®Y KOTUGTAGE®V TV QUYATPIK®OV GUUTITTEL U
avtn ¢ untpkng Etarploc.
To dwoudpota peloyneiog ovImpoc®TEHOVY T0 T0G0CTO TV KePdMV 1 (Nudv Kot tov Wiov Kepolaiov mov dev
avaloyobv otov Optlo. Ta dwodpota peoyneiog mopovctdlovior SloKpitd oty EVOTOMUEVT] KATAGTOON
Aoyoplocpod omotelecdTOV KoOMG Kol o€ SoKPLT YPOpp oTa 0t KEPAAOLO TNG EVOTOMUEVNG KOTAGTOOMG
woloyiopov. e mepintoon e&oyopds dikaopdtav petoyneiog amd v Etapio, n dwwpopd petadd Tov TUAHOTOS
e€ayopdc kot tng Aoyotikng a&ioag tov Wiov kepaiaiov g etapiog mov eéayopdletar avayvmpiletar og vaepadia.
Ytov 1ohoyopd g Etarpiog ot cuppetoyég oe Buyarpucég eppaviCoviar oy a&la ktong peiov g TpoPAEyeLs o
ana&inon, EpOcov VITAPYoLV.
(B) Zuyyeveig emyyepnoeig
Yuyyevelg emyelpoelg AmoKOAOUVTIOL Ol VOUIKES OVTOTNTEG OTTOL 1 Guppetoyn Tov Opilov, HeTd SiKaldpdToy YiHeov,
etvon petagy 20% kot 50%, kabBmg Kot ot eTaupieg oTig omoieg 0 Ophog ackel onpavtikn entppon oAl dev Tig eréyyet. Ot
€MEVOVOEIS GE GLYYEVELS EMYEPNOELS AoyioTikomotovvTan e T péBodo g kabapng BEong Kot apyikd KoToywpovvTaL
010 KOoTog KTNomg. Ot emevddoels tov Opidov o€ cuyyevelg emyepnoelg sumepiéyovv v vreposio (kobapn amd
onotecdnmote {nuieg and anofimon) mov avayvepiotmke Katd v eEoyopd. Toppove pe v maparndve HEBodo M
ocvppetoxn Tov Opidov ota kEPOT M (NUEG TOL TPOKVTTOVV UETA TV €EQYOPE TV GLYYEVAV ETUPLOV avoyvopiletat
OTNV KOTAGTOON OTOTELEGUATOV Kot 1] GLUUETOYN TOL Opilov enl TV amobepoTik®v mov oynuotiloviol petd and v
e€ayopd avayvepiletar oto Aowmd amobepotikd tov Opilov. Ot cwpevtiés, petd and v e&ayopd, petaforés otovg
AOYOPLOCHOVG TOV IOV KEPOANI®V TPOTOTOLOVVTOL £VOVTL TOV EREOVILOUEVOL TocoD ¢ emévdvong. Toa pun
apaypatoromBévia kEpdN and cuvorrayég petaéd tov OpiAov KoL TOV GLYYEVAV ETYELPTICEDV OTOAEIPOVTOL KATE TO

106001t GupeToYNS ToL Opidov ot etatpieg avtég. Ot un mpoypatoromBeioeg Inég omaieipovrar eniong, ektdg edv
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N cvvaAlayn Tapéxet EvOeEn ana&imong TV oTolyeiov evepynTikod omov petopépnke. Ot engvdvoelg tov Opihov oe
GUYYEVELG EMYELPTGELG EUTEPIEYOVV

vrepaio mov Tpoékvye katd v e&ayopd tovg. Otav n avaroyio Tov Opidov otig NUEG oG GVYYEVOLS Emtyeipnong
wovtol 1 vrepPaivel 0 OGO cvppeToyng Tov, t0te 0 Ophog dev avayvopiler tepartép® {nuiég, extdc edv €xel

OVEIAMUUEVES VTOYPEDCELS | TPOYLATOTOINGE TANPOUES Y10 AOYOPLUGHO TOV ETOULPLOV OVTOV.

2.2. Néa mpoTLTA, TPOTOTOMGELS TPOTVITMV KL SIEPUNVEIES:

O1 MOYIOTIKEG OPYES COLPMOVA LE TIG OTOIEG CLVTAYONKAV Ol ETHGIEG OIKOVOLIKEG KOTAGTAGELS EIVOL GCUUPOVEG LE OVTEG
OV YPNOILOTOMONKAY Yo TV GVVTOEN TV OKOVOUIK®V KOTOOTAGE®Y TOL OlKoVOopLkoy £tovg 2009, £ktdg amd v
V100£TNON TOV VEOV TPOTHT®V OV £IVOL VTOYPEMTIKG Y10 TO. OIKOVOLIKG €T pe évapén mpv M petd mv 1 lavovapiov

2010.

(0) N€0. Ko1 TPOTOTOU GELC VOLGTANEVOV TPOTVT®V OV VI0OeTONKAY

Ta véa TpOTLTO, KO 01 TPOTTOTOMGELG VPLGTALEVOV TPOTOHTMV, TMV OTOIMV 1] EPAPLOYY EIVOL VTOXPEDTIKY YO TIG YPNGELS [E

évapén mv 1 Iavovapiov 2010, TapariBevior Topakdto.

AAITI 27, Evomoumpéves Kol 0TORIKES OTKOVOMIKEG KUTAGTAGELS — TPOTTOToinen (o€ 1oy¥ and v 1 Iovriov 2009).

To tpomomomuévo mpdtumo omortel To ONOTEALCHOTO OAOV TOV CLVOAAAYDV GCYETIKG HE UEWOYNQOUKO CULUHUETOYIKA
GUUPEPOVTO VO KATOYPAPOUYV GTA 1010, KEPAANLO EPOGOV deV VIIAPYEL AAANYT] OTOV EAEYXO KOl AVTEG Ol GUVOAAOYEG gV Oa
Kkatodyouv mAéov oe vrepadio | kEPdN kot {niég. To mpoTvmo emiong kabopilel Tov Aoyioticd YEPIGHO OTa 0 EAEYYO0G
yGvetor. OmoodNTOTE VIOAEMOUEVO GUULETOYIKO GUUPEPOV GTNYV OVIOTNTO. EMAVEKTILATAL 6TV gbAOYT aio Kot To KEPSOG
N Od avayvepiletot oty Katdotaon aroteAecpudtav ypnoems. O Outhog viobémaoe to tpomomompévo AAII 27 amd v

1 Iavovopiov 2010.

AAII 36, Aropgioon o&iog TEPLOVGLEKDV oTOLYEIMV - Tpomomoineom ( o€ Loy¥ and 1 lavovapiov 2010).
H tpomonoinom devkpvilel 6tL 1 peyodldtepn povado dnpovpyiog TOUEOKOY podv (1] GUVOAO LOVAS®Y) GTNV OToia 1
vrepaio Bo mpénel va mpoodopileton yioo oKomovg Tov EALYYOL amopeimong ivon €vag Topéng dpacTnplOTTaS, OTMG

kaBopileton oty mapdypogo 5 tov AAIL 8, ‘TIAnpopopnon kot topéa’.

(B) Néo tpéTUTO., TPOTOTOU)OELS VOIGTANEVOV TTPOTVITTOV Kot drepunveiec Tov TEONKaAv o E@appoyn evréc Tov 2010

olrG dev oyetiCovron pe Tic Asrrovpyieg Tov Opilov (map 6Aa ovtd vmdpyer mMOAvOTNTE VO EMNPEGGOVY TNV

AOYIOTIKY) OVTIHETOTIGN Y10 pEMAOVTIKES GUVOALOYES KOL YEYOVOTA)

Ta véa mpdTLTa, 01 depUNVEIES KOL O TPOTOTOGELS VPISTAUEVOV TPOTOT®V, TOV OTOIMV 1 EQAPLOYN EIVOL VITOYPEMTIKT|
v TG ypnoeg pe Evopén mv 1 Iavovapiov 2010 aArd dev oyetilovian pe TG Aettovpyieg tov Opiiov, mapotiBevion

TOPOKATO.

AAII 38, Avio weprovorlakd otoyyeia - Tpomonoinon (woyvel amd 1 Ioviiov 2009).
H tpomomoinon diver xabodnynon yw v omotipnon g €vAoyng o&iog €vog GLAOL TEPLOVGIIKOD GTOLEIOL OV
OmOKTNONKE OF Wi EMYEPNUOTIKY) GUVEVOOT KoL ETTPETEL TV OUAGOTOINGT) TOV ALUAMY TEPLOVGLOKAV GTOLXEIDV G £va

TEPLOVGIOKO GTOLYETD, OV TOL GTOLYELD TOV EVEPYNTIKOD £X0VV TUPOHOIES MPEALES OTKOVOUIKEG (mEC.

AITXA 3, Emyeipnuotikég ovvevaeelg — avadsdpnon (o€ woyd ano tnv 1 Iovriov 2009).

To avoBewpnuévo mpdtumo cuveyilel va epappdlel v pEBodO TG 0yopag OTIG EMYEPTUATIKEG CUVEVMOELS, LE HEPIKES
onpovtikég oAlayés. o mapaderypo Oheg ot mAnpopég o v e€ayopd oG entyeipnong mpémet va Kotoyopnbody oty
g0Aoyn tovg aia v nuepounvia g e&ayopdc, pe TG evoeXOUEVES TANPOUEG TOEWVOUNUEVEG GOV YPEOG ETMOVEKTIUNUEVEG
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LETOYEVESTEPO PECEO TNG KATAGTOONG OMOTEAECUATOV. YTApYeEL po emhoyn oty Pdon kdbe Eexmprotig e€ayopds vo
empetpn el  peloyneiky ocvppetoyn oy e&ayopacbeica oviotra, gite og evhoyn o&ia gite KOTG TO TOGOOTO TG €V AOY®
LEOYNPIKNG GLUUUETOYNG oTa Kobapd meplovoloxd ototyeio TG aroktnOeicog etapeiog. Oho to oyetkd pe v e&ayopd
koot Oo mpémel va. AoyotikomomBody ota €€oda. O Opog epopuoler to tpomomompévo AIIXA 3 oe Oheg Tig
EMYEPNUATIKEG GLVEVDGELG oo TNV 1 Tavovapiov 2010.

AAII 1, ITapovciact TOV 0IKOVOUIK®OV KOTUGTAGEMV — avadedpnon (o€ 1oV amd v 1 lavovapiov 2010).

H tpomomoinom devkpvilel 6t 1 Suvatdmta StoKkavovicpoD pag voxpEmong He Ty Eékdoon kepaaiov dev oxetiletan pe
™mv Katdradn ™Te O¢ TPEXOVSa N un TPEYOVGa. Me TV TPOTOTOiNGT) TOV OPIGHOV TNG TPEXOVGOG VIOYPEMGTS, 1) TPOTOAOYIL
EMTPENEL 0L VIOYPEMOT] VO YAPOKTNPLOTEL G HoKpompoOeoun (vmd v mpoimdOeon 4Tl 1 ovidTTo £XEL AVEL OPOV
Swaiopa vo avaBaiiel v e£6pAnon pe petafifocn LeTpntdv 1 GAL®V TEPLOVGLOKAY GTOLXEI®V Y0 TOVAG)IoTOV 12 unveg
HeTd TN AoyloTikny mePiodo) mapd to yeyovog Ott pmopel 0 avTicLUPaAAOUEVOG Vo amouthoEl omd TV ovioTNTOL VO

S10KOVOVIGTEL 1) VTOYPEDON TOV GE UETOYEG OVEL TTAGO GTYUT.

AAII 39, Xpnpatoowkovopika gpyoieio: Avoyvopion ko empérpnon — tpomomwoinoen (woyver and 1 Iloviiov 2009).
H tpomomoinon dievkpwviler 6t o ovtdmto pmopet va Tpocdiopilet Evo pépog tmv odlaymv otnv godoyn aio 1 g
UETAPANTOTNTOS TOV YPNUOTIKAOV PODV EVOG XPNLLOTOOIKOVOLIKOD EPYOAEIOD, WG HEGO ovTIoTAOLGTG. AVTo emtiong KOAVTTEL

TOV TPOGOOPIOHO TOL TANBWOPLEHOD MG OVTIETAOLGUEVO KIVOUVO GE 1O10HTEPES TEPITTOGELG.

AIIXA 1, [Ip&dT™™ £@appoy] TOV S1E0VAOV TPOTHTOV YPNIUOETOOIKOVOUIKAG AvVAQOPag — Tpomormoinon (1oyver amwd 1
Iavovapiov 2010).

H mapodoa tpomonoinon mapéyel emmpochetes encEnynoels yuo Tig etapeieg mov epappolovv yio Tpatn eopd ta ATIXA
OVOPOPIKG, LE TNV XPNOT TOV TEKUAPOUEVOD KOGTOVG GTO TEPIOVGLOKA GTOXEID TETPEAAIOD KoL 0EPiov, TOV KAOOPIGUO Yl
T0 KOTG TOGO Kamow cvpeovia eumepiéyel Pchmomn Kot TIG VIOXPEDCELS TAPOTAIGHOD Ol 0Toieg TEPAAUBAvVOVTaL GTO

KOOTOG TV EVODUOTOV TOYimV.

AIIXA 2, ITinpopés Bacilopeves og ovppetoykovg Tithovg — Tpomonoinon (o€ 1oy amwd v 1 Iavovapiov 2010).
Extdg and v evoopdtoon g EAATIXA 8, ‘Tledio epappoyng tov ATIXA 2°, ko tng EAAITXA 11, ‘AIIXA 2 - Ophog
Kol GUVOALOYES 131V PETOYADVY’, 01 TpomoAoYieg dtevpivouy v kKabodnynon g Atepunveiog 11 yw va avTieTomioTel 1

to&wounon 1av pubuiceov Tov Opikov Tov dev KOADTTOVTOL 0Td OVTH TV EPUNVELa.

AIIXA 5, Mn KukAo@OPOUVTO TEPLOVGLOKA GTOLEIN 7OV KATE(OVTOL TPOS TMOM|OY KOl OLUKOTEIGES
dpaoctnproTnTEG — TPOTOTOinoN (6€ 1oy 0md TNV 1 Iavovapiov 2010).

H tpomomoinon odevkpwier 01t 10 AIIXA 5 mpocdiopilel T YVOGTOMOMGES TOV OOUTOOVTIOL OGOV OQOpPE TO. [N
KUKAOPOPOUVTO, TEPLOVGLOKA GTOLYElD (1] OUASES TPOG TAOANGT)) TOL KATATAGGOVTIOL EITE MG SLUKPATOVUEVH TPOG TMOANGM,
gite g dwakomneiceg dpaomprotntes. Arevkpvilel eniong ot 1 yevikh amaitnon tov AAIT 1 e€oxolovbel va woydet, Wiog 1
nopbypaeog 15 (v va emtevyBei 1 Sikoun mopovoiocn) kot 1 wapdypaeog 125 (myég afefardtntog 1OV EKTIHCEDV) TOL

AAIT 1.

Aeppnveio 9, Emovektipnon evoopotopévov nopoydyov ko AAIL 39, Xpnpatoowkovopikd epyareio:
Avayvopien km empétpnon (woyver oo 1 Ioviiov 2009).

H tpomonoinon g EAAIIXA 9 omoitel amd o oviomTo Vo EKTIUG OV TO EVOOUOTOUEVE TOPAYMYO TPEMEL VO
Stoymprotody and v Kupieg cvpfacn, 6mote | ovidoTa avatovopel Eva VBPIBIKO PN LLETOOIKOVOLIKO epyaAEio e Pdon
™mv gvhoyn oo Tov pécw TV amotelecpdtmv. H ektipnon avt mpémet va yivetar BAGEL TV GLVONK®V TOV EXKPOTOVGOV
™V TPONYOOUEVN TNG NUEPOUNVING GUVOYNG TNG GUUBACNG Kot TG NUEPOUNVING TUXOV TPOTOTOU|GEMV TG GVOUPAONG, Ol

onoieg emnpedlovv ovelmdMG TIG YpNHaTKéES poés TG ovpPoons. To AATT 39 avaeépet 6Tt av Eva EVOOUATMOUEVO TOPEymYO
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dev pmopel va omotyunOel a&dmota , T0te OAOKANPO TO VPPWBIKO XPNUOTOOKOVOUIKO EPYOAEID TPETEL VO TAPOUEIVEL

TaEWVOUNUEVO oTNV g0A0YN a&ia TOL HECH TOV AMOTEAECUATAOV.

Aeppnveia 16, Avrictadpiceig KaBapng eTEVOVONG G6E EMYEIPNUATIKI SPaoTNPLOTN T TOV EEMTEPIKOV (16 VEL amd
1 Ioviiov 2009).

H Sepunveio 16 devicpviler tov Aoyiotikd yeiptopd g avtiotddong kabopng emévdvone. O yeiptopdg TeptlaBavel o
yeyovog 6t ) avtiotdbpion kabapnig enévévong oxetiletat e cuVOALAYLATIKEG JLOPOPES GTO AELTOVPYIKO VOLoHa Kat Oyl
070 VOLIoUO TOPOLGIOOTC, EVO TO OvTIOTAOIOTIKG epyaleio. pmopovv va ypnotpomombody maviod otov Opro. Ot
amoutnoelg tov owrdéenv tov AAIT 21, Emdpdoeig petafoldv Tov TH®V GUVOAAGYLOTOS, £(OVV EQOPUOYNH OTO

avTIoToO G HEVO KOVOVALO.

Agppnveia 17, Awavopn pn (pROTIKAOV TEPLOVGLUKOV GTOLEIOV 6TOVG 1010kTITES (1o)vEL 0ré 1 Tovriov 2009).

H dwepunveia mopéyet odnyleg oyetikd pe mv empérpnon g Stvopng Un XPNUOTIKOV TEPLOVGIK®Y GTOLEIDOV OTaV M
vroypEaon £xet LIoPANOET Ko 1) Sravoun £xel AdPel yopa. Avtr], TepAapPavel Stavour TOG0 GLYKEKPLUEVOV TEPLOVGLUKDV
oTo eV 0G0 KoL 0 TEPITAOKEG GUVOAAOYEG, OTMG OLUCTAGELG ETOLPEIDV. Ot eV AOY® 00MYiEG dEV £XOVV EPAPLOYT OTOV TO
TEPLOVGIOKO GTotyeio mov petofiBdaleton eAEyyetor amd v 610 OvTOTNTO TPV KOL HETA TNV GUVAAANYT], AP0 OEV EXEL OYEOT
e Stavopés peta& Buyatpikng kot untpikng etatpeiag, ovte pe petafidoeis peta&d Buyatpikdv ot onoieg Bempovvrar kat’
extipnon Swvopés. Emiong dev €yovv epappoyn €dv po. untpikn etoipeios SovEUEL LEPOG TNG €MEVOVONG TNG OF Mo
Buyatpikr, SNOVPYDOVTOG L0 LEOYNOIKT GUUUETOYT OAAGL SLTNP@OVTOG TOV EAEYYO0. € OUTNHY TNV TEPITTMOT 1) SLOVOUN
AopBavetar veoyn cvppova pe Tig dwtates ov AAIT 27 (6nwg tpomomomifnke tov Mdwo tov 2008). Tepartépm, 1
Aeppnveio devkpvilel Tog Exetl epoproyn povo e dtavopés 6mov 6Aot ot pétoyot Aapfdvouy ion petayeipion. Edv o
OVTOTNTO SLOVELEL TTEPLOVOLOK(L GTOLYEIDL GTOVG HETOYOVS TIG Ol OO0l ATOTEAOVV GLYYPOVAMG 0. NTPIKT ETONPEiD KoL U
e éyyovca mheoynoeio, oldkAnpn N dovoun Ppicketor ektdg Tov mESiov epappoyng ™G depunveiog kabdg HEPOG TV

TEPLOVGIOKODV oTotyeimV mov petafifdlovron eAéyyovron amd TV 1610 ovIOTNTO TPV Ko LeTd TV petofifoon.

Aeppnveia 18, Meta@opd meprovclakav otoyyeinv and nehdtes (1oyvel and 1 Iovriov 2009).

H Aweppunveia 18 devkpwviCet tig mpovmodéoeis tov AIIXA yio Tig cvpeovieg otig omoieg pio ovrdmta Aapfévet amd Evav
TEAATN, KATO0 EVOMUATO TAYl0, TO OO0 1 OVIOTNTA TPEMEL GTN GLVEXELXL VO XPNOLUOTOMGEL €iT€ Yo vo. cuvdebel o
weMGNG g éva SiKTLO gite Yo vaL Tapéyel oTov TEAGT ampdokontn TpdcPacn oe mpopndela ayabmv 1 vanpecidv (OTMG M
TPOUNOELD. NAEKTPIKNG EVEPYELNG, PLOIKOD aEePion 1) VEPOV). X& OPICUEVES TTEPUTTMOELS, 1 ovToTnTa AapPdvel petpntd omd
£€vay TEMGTN TTOV TPETEL VOL YPNCLULOTOLOVVTAL HOVO Yo TV OTOKTNGN 1 TV KOTOOKELT EVOMUOTOV Tayiov £T6L OOTE Vol
ovvdebel o TeEAGTNG o€ éva dikTvo 1 Vo TapExeL oTov TELGTN cuvexn TpdoPaon oty mopddoon ayabdv 1 vnpeciOV (N Kot
70 600).

H Poown opy ™mg EAAIIXA 18 eivor 611 6Tav T0. EVoOUOTA TAYWO TOV UETOPEPOVTOL OO EVOV TEAAGTN OTOTEAOVV
TEPLOVGLOKO GTOYEID 6T0 TTAaiclo Tov [ASB-mAatciov and v TAevpd TOV OMOSEKTT, O ATOSEKTNG TPEMEL VAL AVOLYVMPIGEL TO
EVOMULOTO TTAYL0 GTIG OKOVOLIKEG TOV KOTAOTAGEL. AV 0 TeLdtng cuveyiletl vo ELEYYEL TO TPOG HETOPOPE EVGMLLOTO TTdY10, O
0pIoUAG TOL GTOKEIOL gvepyNnTIKOD dev Oo TANpEiTaL aKOUN KoL GV 1 WBOKTNGIN TOL EVEOHATOL TToyiov petafifaleton og
KOW®QEA 1| GAAN ovtdtnTa ommodéktn. To Tekpaptd KOGTOG AnTOL TOV TEPLOVGLIKOL GTOLKElOL €ivon 1 gvhoyn a&io Tov
Kotd v nuepopnvio mg petofifacnc. Eqv vadpyovv Eexmpiotd drakpitég vnpecieg mov Aednkav omd tov meddt oe
avtéAaypa yoo ) petaPifaocn, TOte 0 dkoovyog Ba TPETEL Vo, YOPIGEL TNV GUVOAAOYT GE EMYUEPOVG CUVIGTMGCES, OTWG

amotteiton amd o AAIT 18.
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(y) Néa mpoTuma, véeg dlepunveieg Kol TPOTOTOU|GELS VPLOTAUEVOV TPOTOTMV Y10, TO. OTTOLX 1] EPUPROYT TOVS deV
gival voypeoTin Yo xpioeig pe évapén Ty 1 lavovapiov 2010 kar dgv £xovv vieBeTOci TpoéOpPO.

Ta véa mpdTuma, Slepunveleg Kot Ol TPOTOTOWGELG VPIGTAUEVAV TPOTOTMV T0. 070l £X0VV €kd00el 0ALG 1 EPOPLLOYN TOVG
dev glvol vToYPEOTIKN Yo To. okovopkd €t pe évapén v 1 lavovapiov 2010 wor dev éyovv mpdwpo viobetnOel,

mopotifevion TopaKdTo.

AIIXA 9, Xpnpotoowkovopikd péca (1oyver amd 1 Iavovapiov 2013).

To AIIXA 9 amote)ei 10 TPMOTO PEPOG TG TP TG PAomg 6To Epyo Tov ZAAIT (Zupfovio Aebvav Aoyiotikadv [Ipotdimwv)
v v avtikotdotaon tov AAIL 39. To ZAAII okonedet va enekteivel o AITIXA 9 katd ) didpketa tov 2010 étol dote va
mpoctefolv vEeg amoutioelg Yy ™V Ta&vounon Kol TV ETWETPNOT TOV YPNLOTOOIKOVOUK®DY VITOXPEDCEDY, TNV
OTOOVOYVAPLOT] TOV YPNHOTOOUKOVOLIK®DV HEGMV, TV amopeimon g a&iog, Kot T AOYIoTIKY avTioTadons. 0pUemva e
10 AIIXA 9 6lo o YPNUOTOOIKOVOLIKA TEPLOVGIKA GTOLKEID EMUETPOVTOL apykd oty g0Aoyn ofie Tovg ovv, otV
TEPIMTOOT EVOG YPNLLOTOOIKOVOULKOD TEPLOVGLOKOV GToLYeiov mov dev gival oty £0AoyN afic HEC® TOV OTOTEAECUATMV,
GLYKEKPIUEVA KOGTN cuvorlaydv. H petayevéotepn enylétpnon Tev yp1LOTOOIKOVOUIKMY TEPLOVCLOKMY GTOXEIMV YiveToL
gite ot0 amooPecpévo kdotog gite oty gdhoyn adio ko e&optdTon amd TO EMYEPNUATIKO HOVTELO TNG OKOVOUIKNG
OVTOTNTOG GYETIKA HE TN OOEIPLOT TOV YPMLOTOOIKOVOUIKOV TEPIOVCLOK®DY GTOLEI®V KOl TV GUUPATIKOV TOUEIKOV
POMV TOL YPMLOTOOIKOVOLLKOV TEPLovalokov otoryeion. To AIIXA 9 amayopedet emavata&ivouncels, eKtog amd omivies
TEPUTTMOCELS TOV TO EMXEPNUOTIKO HOVTEALO TNG OIKOVOUIKNG OVTOTNTOS OAAGEEL, KOl OTNV TPOKEWEVN TEPIMTOOT 1|
OLKOVOLIKY) OVTOTNTO Ommouteital Vo enovota&ivounoel HeAOVTIKG o mnpealOUeva YPNILOTOOIKOVOLIKG TEPLOVGLOKA
otoeio. ZOoppava pe Tig apxés tov ATIXA 9, dlec o1 €meVOVGES GE GUUUETOYIKOVS TITAOLG TPEMEL VOL ETUETPOVTOL GE
gvloym a&ia.

Evtovtowg, n dwiknon €yt mv emhoyn va mopovctdlel ota Aoutd GLUVOAMKG £6000 TO TPAyHOTOTomOEVTa Kot un
apaypotomombévio kEPON kot Cnuiég edloyng oflog CUUUETOXIK®V TITAV 7OV OEV KOTEYOVIOL TPOG EUTOPIKN
EKUETOAAELON. AVTOG O TPOGOIOPIGUAG YIVETOL KATA TNV OPYIKT OvVOyvAOplon Yo KGOs €va ypMUOTOOIKOVOUIKO LEGO
Eexmprotd kot dev pmopetl va adkdet. Ta képdn kon ot g €dhoyng aiog Oev LETOPEPOVTOL GTO OTOTEAEGLOTO.
LETOYEVESTEPQ, EVD Ta £5000 0mtd pepiopata Ba cuveyicovy va avayvopilovtat ota amoteAéopata. To AITXA 9 katapyel
mv e&aipeomn g empETPNoNg 68 KOGTOG YIoL TIG A1) ELOTYUEVEG LETOYES KOL T TOPAYWDYO, GE N EIGYUEVEG UETOYES, OANGL
nopéyel kaBodnynon yu 10 mdte 10 KOGTOG UTOpEl vor eival avTIPOSORELTIKY eKTiunon g evioyng alag. O Ouog

Bpicketat otn dadikocio ektipnong mg enidpacng tov AIIXA 9 6TIg OUKOVOUIKES TOV KATUOTAGELS.

AAII 24, I'voyotomoun|celg 6uvoedepévav pepav - tportomoinon (toyver omwd 1 Iavovapiov 2011).

H mopodoo tpomomoinon emyelpel vo HEIOGEL TG YVMOOTOTOMOEL, T®V GUVOAIAY®DV avApeco o€ cuvoedepéva pépn
dnuociov (government-related entities) kot vo OmOGOQNVIGEL TNV £€VVOW TOV GUVOEGEUEVODL HEPOVG. XVYKEKPULEVA,
KOTOPYETaL 1) VTOYPEMOT| TV GUVIESEUEVMV HEPDY INUOGIOL VOl YVOGTOTOMGOVV TIG AETTOUEPELES OAMV TOV GUVOALAYDV
e to dnpocio Kot pe GAA0 cuvdedepEva HEpN dNpoaciov, amocoenvilel Kot amhomolel TOV OPIGUO TOL GUVEESEUEVOL HEPOVG
ko eMPIALEL TV YVv®GTOTOMGT Ol HOVO TOV GYECEDY, TOV GUVOALAYDV KOl TOV VTOAOITMV OVALEGH GTO GLUVOESEUEVAL
LEPN OAAGL Kot TV OEGUEVCEMV TOGO GTIG OTOMIKEG OGO KOl OTIG EVOTOUUEVEG OKOVOUIKES KaTaoTtdoels. O Owiog Oa

EPOPUOGEL OVTEG TIG AANOYEG OO TNV MUEPX TTOV TIDEVTOL OE EPOUPLLOYY.

AAII 32, Xpnpatoowkovopika péca: Ilapovsiaon - Tpomomoinon (woyvel amé 1 dePpovapiov 2010).

H mopodoo tpomomoinom mapéyel enenyioels GYETIKA e TOV TPOTO L€ TOV OTOI0 OPICUEVO SIKOLDUOTO TPETEL VoL
Ta&vopun0odv. ZuyKeKpéEVa, OKOIMUOTO, OUCHLOUNTO TPONIPESNG 1 OUKOLMUATO OyOpds LETOYNG YL TNV OTOKTNON
GUYKEKPIUEVOD aplOLOD 131V GUUUETOYIKMV TITAMV TIG OKOVOUIKIG OVTOTNTOG Y10 VO GUYKEKPUYEVO TOGO OTOLOVONTOTE

VOUIOUOTOG 0mOoTEAODY GUUUETOYIKOVS TITAOVG €GV 1) OIKOVOLIKY) OVTOTNTO TPOCPEPEL OVTE TO SIKOLDUOTO, OUCOLMDLLOTOL
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TPoaipeoNG 1 SIKOLMOUOTA Y0P LETOYNG OVOAOYIKG GE GAOVG TOVG VPLOTALEVOVG LETOXOVG TG 151G KATNYOpiog TOV imv,
LN TOpAy®Y®OV, GUUUETOYIKOV TitAwv. H cuykekpipuévn tpomonoinon dev avapévetal va £xEl ETIOPOON OTIG OUKOVOUIKEG

Kotaotdoelg Tov Opilov.

Agppnveio 14, Opra TEPLOVOLUKAV OTOWEIOV KAOOPIGPEVOV TAPOYADY, EALAYLOTO ATUITOOUEVO GYNULUTICUEVO
KeQdAaro ko 1] ahinlenidpaci] Tovg (toyvet and 1 Ilavovapiov 2011).

Ot tpomomomoels €PuppUOloviol Ge TEPLOPIGUEVEG TTEPMTAOGELS: OTAV 1] OKOVOMIKY ovtdTnNTe VIOKETOL GE EAGYIOTO
OmoLTOOUEVO GYNUOTIOHEVO Ke@GAao Kot mpofaivel oe mpdpn KataPforf] TOV EGQOPMYV Yoo KIALYN CVTOV TOV
amortnog@v. Ot TPOTOTOWGELS AVTEG EMTPEMOVY GE 0l TETOL0 OUKOVOLIKT] OVTOTNTO VO AVTYLETOTIGEL TO OQEAOG OO Lo

TE€T010 TPO®PN TANPOUN ®G Teptovotakd ototyeio. H depunveia dev Exet epappoyn otov Optro.

Agppnveio 19, Awoypagr] YPNHATOOIKOVORIK®OV VTOYPEDGEMV IE GUUUETOYIKOVS TitThAovg (6yvel amd 1 Ioviiov
2010).

H Awepunveia 19 avopépetol 6To AOYIOTIKO YEPIGUO GO TNV OLKOVOLLKT] OVIOTNTO OV EKOIOEL GUULUETOXIKOVS TITAOVG OF
£VOV TOTOTY, TPOKEWEVOD VOl SLOKAVOVIGTEL, OAOKANPT 1] €V HEPEL, L0 YPTUATOOIKOVOLIKT vroxpémor). H diepunveia avt

dev €xet epappoyn otov Opro.

(0) Behnidosig AieOvav IMpotinwv Xpnpatoowkovopkig Avagopds 2010
Bektidoeg tov Aebvav Ipotdinev Xpnporoouovoukng Avapopds mov ekdddnkav tov Mdwo tov 2010, mapatifevtot

TOPOKATO.

AIIXA 1, Hph T €pappoyn TOV Sedvov TpoTOTOV YPNRATOOIKOVOMIKNS aVOQOpds — Tpomomoinon (1oyveL amo 1
Toviiov 2010).

H tponomoinon e&aoparilel mv ido Bonbewa oe awvtovg mov gpappolovv v tpdtn eopd to. AIIXA, 6nmg 660nke oe
oToVG oL £xovv vwobetnoel oM to. ATIXA, petd v viobéon tov tpomoroyidv oto AIIXA 7. Emiong digvkpwvilet Tig

Sotdéelg petafaong tov tporonomcemv tov ATIXA 7.

AIIXA 1, IIpotn €pappoyn Tov d1e0vav TpoTiTOV YPNRATOOIKOVOMIKNG avVoQopds — Tpomomoinon (toyver amo 1
Iavovapiov 2011).

(o) H Moytotuch moAitikr) oArdCet evtdg tov €tovg g vioBémong. Aevkpviler 0tt, edv kdmolog mov viobetel Ta AITIXA
Yo TPOTN Popd aALAEEL TOV AOYIOTIKO YEPIGHO TOL 1) TN XpNon tov eéapéoev tov AITXA 1 petd v dnpocicvon tov
EVOLLUESOV OIKOVOLIK®DV KOTAGTAGEDV cOUQmve. pe T0 AAIT 34, ‘Evéidpeon owovopkn minpoedpnon’, 0o mpénet va
e&nynoetl TG oAAay€G OVTEG KOL VO EVILEPDGEL TIG TPOTOMOM|GELS OVAHEGH GTO TPONYOVLEVO AOYIOTIKG TPOTUTOL KoL
AITXA. (B) Bdaon emavektiunong copeova pe 1o tekpoptd k6otog. Emtpénet o doovg ta vioBetovv yio mpdtm gopd va
xpNoomoovv pio edhoyn oo og TeEKHapTOd KOGTOG, akOUn KoL oV T YeyovoTo AapBavovy ydpo HeTd Ty nuepopnvio
™G petdPaong, 0AAG TPV amd TV TPAOTY SNUOGIEVGT TOV OIKOVOHIK®YV Kataotdoemv Bacst AITXA. Otav t€totov £idovg
emavopeTproelg Aapavooy ydpa pLetd v nuepopnvio petdfoong ota AIIXA, odld kotd ) Sidpketo TG TEPLOS0V TOVL
KOADTTETOL OO TIC TPATEG OKOVOLIKEG Kataotdoels Paost AITXA, kdbe petayevéotepn mpocappoyn oty evAoyn aéio
avoyvopiletor ota 10w kepdioo. (Y) Xprion TeKHapToL KOGTOVG Yo SPAGTNPIOTNTEG VIOYPEES OE KAVOVIOTIKO TAMIGLO
(rate regulation). Ot ovtOT™TEG OWTEG EMTPEMETOL VO YPTGULOTOOVV TIG AOYIOTIKEG OElEG TOV OKWVI TV, EYKOTACTACEWDV
Kot £0MAMGHOD 1] TOV ACOUATOV TEPLOVGIOKMV GTOEIOV PACEL TPONYOVUEVOV AOYICTIKOV TPOTOTOV G TEKLOPTO
K00TOG Ylo KAOE Eval PeOVOpEVO aTotyeio. Ot ovtdTnTEG TOL KAVOLV ¥pT o avTig TG e&aipeong amonteitan v EAEyyovv

KGO kovdVLAL Yo amopeioot coppova pe to AAIT 36 katd v nuepopnvio g petdfoons.
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AIIXA 3, Emyeipnpotikés ovvevaoelg — Tportonoinon (woyvel and 1 Ioviiov 2010).

(o) Metofoartucés mpodnofécels avapopikd e TO EVOEXOUEVO TIUNUOL YO EXLYEIPTUOTIKEG GUVEVAGELG Ol 0mtoieg AdPave
xdpa TP ™V Muepopnvia epappoyng tav avadeopnuévov AIIXA. Arvkpwilel 6t ou tpomomomoels oto AIIXA 7,
‘Xpnuatoowovopkd Méoa: I'vootomomoels’, AAIT 32, ‘Xpnuporoowovoukd Méca: Ilapovsioon’, koar AAIT 39,
‘Xpnuatoowkovopkd Méca: Avayvmpion Kot empétpnon’, ol omoieg omokAgiovv v e&aipeon and evogyOUEVO TiMUaL,
dev epappolovtarl ce evoeXOUEVO TIUNUO TTOV TPOKVTTEL OO EMYEPTUATIKEG CUVEVAGELG TMV OTOI®V Ol MUEPOUNVIES
e€ayopbc mponyovvtar g eeappoyns tov AITXA 3 (6nmg tpomoromfnke to 2008). (B) Empérpnon tov dikowopdtov
petoyneioc. H emhoyn g empérpnong tov dikaopdtov peoyneiog otnv edhoyn a&io 1 Katd 10 10600t ™G ev Adym
LEOYNOIKNG GLUUETOYNG ot kabapd meplovolokd ototyeio g amokmmOeiong etonpeiag, epappoletor povo oto péca
YPNLOTOOIKOVOLIKNG GUVOARAYNG TO OTOi0 AVTITPOCMREDOVY TO SUKOLOUATO TOV BIOKTNTOV Kol TopEYOLY Stkaimpo
GTOVG KATOYOLG TOVG KOTG TO TOG0GTO TV KaBopdv Teplovclakdv otolyeiov ot tepintwon pevotonoinons. Ta vrdroura
otoyeio TV ducompdtov peloyneiog empetpodvior oty godoyn ofioe extdg av mpoPAiémeton Kémow GAAN Pdon
empétpnong omd ta AIIXA. (y) Mn aviikotaotdolpeg kot ekovoimng avtikataotdoues tAnpopés Paoilopeves oe
ovppetoyikovg tithovg. H epoppoyn g odnyiag oto AIIXA 3 agopd Oleg Tig cuvvollayés mAnpoudv Pdaoet
GUUUETOYIKOV  TITA®V Ol  0moleg  OmoTEAOVV  OVOTOOTOOTO  TUAMO  HiOG  EMYEPNUATIKAG  GLVEVQOOTG,
GUUTEPILOUPAVOUEVOY KOL TOV OVTIKOTOCTAGIL®OV KOl TOV E€KOVGIMG  OVTIIKOTUOTASI®OV TANPOUOV Bdacet

GUUUETOYIKOV TITAMV.

AITXA 7, Xpnpotoowkovopikd péca — tpomonoinon (woyver and 1 lavovapiov 2011).
H tpomomoinon toviler v aAnienidpoon HeTa&) TV TOGOTIKOV Kol TOLOTIKMOV YVOGTOTOU|CEMY GYETIKGL 1E TNV

QYO KL TNV EKTAGT TOV KIVOOVOV TOV GUVOEOVTOL LLE TOL YPT)LOTOOTKOVOLILKE HEGAL.

AAII 1, Iapovciacn T®V 0IKOVOUIKAV KOTAGTAGEMV — Tpomonoinon (woyverl and 1 Iavovapiov 2011).
H tpomonoinon dievkpwvilel 6t pion ovrotta Oa mapovsidcet pio avéAvon yuo o Aowmd cuvolkd £60da yio Kabe
otoyeio Tov Wiov kepaiainv, gite otV KaTdoTaoT LETAPOANG WiV KEPOAAI®OV, 1| OTIG OTUELMGELS TMV OIKOVOUK®OV

KOTOOTACEWDV.

AAITI 27, Evomompéves Kol aTORIKES 0IKOVOHIKEG — Tpomonoinon (woyvel amd 1 Ioviiov 2010).

H tpomomoinon devkpviel 61t ot enakdAovbeg tpomomomoels amd 1o AAIL 27 oto AAII 21, ‘H enidpoaon tov
petafordv tov tipndv cuvaridypotog’, AAIT 28, ‘Enevdvcelg oe cuyyeveig entyelpnoets’, kot AAITL 31, ‘Toppetoyés
oe kowonpa&ieg’, £xovv epoployn Yo EToleg mepLddovg mov apyilovv v 1 petd mv 1 IovAiov 2009, 1 vopitepa

otav 10 AAIIL 27 epappuodletar vopitepa.

AAITI 34, Evoidpeon owkovopikn Tinpo@oépnon — tpomomoinen (oyvel a6 1 lavovapiov 2011).

H tpomomoinon mapéyet kabodnynon ya vo eénynoet nog Ba epappocstovv ot opyés yveortomoinong oto AAITL 34 kot
TPOGOETEL UMALTOVLIEVEG YVOGTOTOMGELS avapopikd pe: (o) Tig mepIoThoelg Tov eVEYETAL VO EXNPEAGOVV TIG EVAOYES
aieg TV YPNUATOOIKOVOLIK®V PECOV Kot TNV Ta&vounot| tovg, (B) Metagopég ypnUaTOOKOVOLKGY HECOV NETAED
S0POPETIKMY EMIESOV oIV 1epapyio. evAoymv a&ldv, () Metaforés oty To&vOUNGCT TV XPNUATOOIKOVOLKOY

TEPLOVGLIKDV oTotXEl®V, (8) Metoforés oTig EVOEYOEVEG VTOXPEDGELG KOl GTO TEPLOVOLUKE GTOLYEIN

Aeppnveia 13, poypappara emPpapevong nerhatav — tpomomwoinon (woyver and 1 Iavovapiov 2011).
H évvola g evdoymg a&log devkpviletar 6to mAioo g EMPETPNONG TG EXPPAPELONG COUPDVA LE TO TPOYPALLLOTO

emPpdapevong v TeEAUTOV.
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2.3. Eve®pota maylo mepovclokd otoyysia

To evompata Tayo TePlovciakd ototyeio omelkovi{ovTol GTIG OIKOVOLIKES KATAGTAGELS 0TI 0&ieg KTHGEMG TOVG 1) GTO
K00T0G avtiKaTaotdoeds Tovg. Ot afieg avtég amewovilovtat petwpéves: (o) Katd g cmpevpéves amocfécels kat (B)
™V X6V amaéimon Tov Tayiov.

To apywd KOGTOG KTNONG KATOWOL OKWNATOV, &ykatdotacng 7 eomAopol omoteleiton amd Vv T oyopds
OLUTEPIAUUPOVOUEVOY TMV SUCUOV EWCOYMYNG KOL TOV U1 EMOTPEPOUEVOV QGOPOV 0yopds KoOMG Kol 0molodnmote
avoykoaio KO0TOG (OTE VO KOTOoTEL TO TAY0 AETOLPYWKO Kot £TOWO Yoo TNV Kotd Tpoopiopd ypnon tov. Ot
LETOYEVESTEPES OOTTAVEG, TOL JIEVEPYOUVTOL GE GYECT LE EVOMMUOTO Oy TEPIOVGIOKE GTOLXElD, KEQPOUAOOTOLODVTOL
povov otav av&dvouy To LEALOVTIKG OKOVOLIKG OQEAT, TTOV aVOUEVETAL OTL B TPOKLYOLY amd TNV EKUETAAAEVOT TOV
emmpealopevav otoyeiov. Oleg ot dhleg Samdveg EMOKEVMOY, GLVINPNCEDY KAT. TOV TToyiov Katay®podvtor oto E£0da
™G xpNong vtdg g omoing mpaypatomoovvtol. Katd tnv andovporn 1 TOANGT] KETOW0V TEPLOVGLOKOD GTOLEIOV, TO
OYETIKO KOGTOG KOl 0L GMPEVUEVES OTOGPEGELS SLOYPAPOVTOL OTtO TOVG AVTIGTOLYOVG AOYAPLUGHOVG T YPOVIKY TEPI0S0
™G andoLPONG 1 TG TOANONG Kot To. GXETIKA KEPSN N {npieg avayvopiloviol ota amoteléopoTa Ypnongs.

Ot anooBéoeig emPapdvovv v Kotdotaon Anotelecpdtov Xphioems, e Baon v otabepn pébodo andofeonc,
k00" OAN TN SLGPKELD TNG EKTILAOUEVNS OQEAUNG LONG TV TAYLOV TEPLOVCLOK®Y GTOLEI®V.

To mhoia avayvepiloviar oty gdhoyn ofio tovg peiov TG petayevéotepeg anocPécelg kot amopeldoels. Ot
EMOKEVEG KOL Ol GUVINPNOES OA®V TMOV EVOOUOT®V TOYi®V KOTOXOPOUVTIOL OTO OTOTEAECUATO  OTOV
TPOYLOTOTOLOVVTOL EKTOG TMOV OUMAVOV TMV OVA TETPOETIO TOKTIKOV embe@pniocmv TV TAOIOV ol omoieg
KEQOANOTOL00VTAL Kot avaryvepilovTol 6To amoTELEGLLOTO LIOOUEPDS GE XPOVIKO opilovta TeTpaeTiog.

Ot Awpopéc avampocsapoyng avTietomilovial cOpeova pe 6ca tpofAémovtat oto AAIL 16.

Ewducotepa yio ta mhoia onpeidveton 0tt pe to Ilpoedpicd Adraypo 124/2006 dev 1oydel TALOV O MEPLOPIGUOG
oyetcd pe v oeéhun Lon tov thoiov (30 - 35 £t) epdcov avtd Eyovv Tpocapproctel TAP®S e TN Zovonkn g
Yrokyoauns. O mopamdve meplopiopdg g oeéung Cong sixe tebel amd to N.2932/01 opbp.3 map 2y ko
0POPOVGE T1| IKOVOTNTA OPOLOAOYNONG AKTOTAOTKOV TAOIOV oTig eAAnVikéG Odhacoes. OAla ta mhoio Tov opilov
€yovv mpooappochel otig dwtdéeg g ZovOnkng g Ztokyoiung. O Ophog mopdTL dev veictator TAEOV O
TOPOTAV® TEPLOPIOUOS 6TV @eéAMUN (oM tov Thoiov vroloyilel 11 anooPéoelg TV mhoia tov pe Pdon v
otafepn pnéBodo ko og didpketa @EEMUNG {ong, n omoia avépyetarl og 30 — 40 £t amd ToV XPOHVO TNG VOVTHYNONG
TOUC.

Méypt v 1oy0 oV N.2932/01 o1 @péhpeg {oég Tmv mhoiov Tov opilov tpocdiopiloviav og oyéon Ue Tig SoTdéels
TOV TAPATAV® VOOV, MeTd v dpom tov meploptopod 1 oeéAun {on Tov TAoiov ekTindtal amd aveEapnToug
npaypotoyvopoves. Ot arnocPéoelg vroroyilovtat eni g a&iog KThoems (| LETE TV apyIKh ovoyvdpLon i g
€0hoyNGg agiag) petmpévng Katd to 100 TG VIOAEUATIKNG a&iog Tov TAolov katd T AYEN ™ eeéhung {ong tov.

H vroleppaticy a&io OA0V TV TAOIOV TOL OpIAOL EKTILATOL OO AVEEAPTNTO EKTIUNTY.

To gvodpato mhylo VEOKEWTAL 68 EAEYYO OmOpEI®ONG OTAV KATOLO YEYOVOTO KATUSEIKVOOLY OTL 1| AoyloTikhy a&ia
umopel va unv eivar avaxtowun. H avaxtiown a&ia eivor n peyokotepn o&io peta&d g evhoyng aiog (peimpévng
LLE TO OTOLTOVUEVO Yl TV TOANON KOGTOG) Kot g adiag Adym yprnoems. Znuia aropgioong avoyvopiletor 6tav 1
avaktiown a&io givar pikpodtepn amd v avandoPeotn Aoyrotikn a&io. Ot (Npég amopeimong KaTaympovVIOL MG
£€€0d0 6T0L OTOTELEGLOTO OTAV TTPOKVTTTOLV.

H extipdpevn didpreio g opéiung Lmng, katd katmyopio mayimv, xet o e&Ng:

Kriplo — eykot/ceig ktipiov oe axivita tpitov 20 ém
IThoia 30-40 ém
‘Emmio kot Aowndg eEononog 3-5¢ém
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2.4. AcOPaTo TOYL0 TEPLOVGLUKA GTOLY EIN

o) Aoyiouika mpoypduuore.

To Aoyiopikd Tpoypappate a@opodv 10 KOGTOG ayopds Kot ke damdvn mov €yel mpaypotomombel katd v
avanTLEN AOYIGUIKOD TPOKEUEVOL aVTO Vo Tebel o€ Agttovpyia.

Ot amooPEcels TV AOYICHK®OV TPOYPOLUATOV eTPapivouy To AOYOPLOcUO omoTteAecpdtmv pe v péBodo g
otafepng andoPeonc, kab' 6An ™ ddpkeln g weéung (ong Tovg. H extipmpevn didpreta g oeéung {ong
TOV AOYIGUIKOV TPOYPOUUATOV KOpoiveTo amd 3 mg S €.

p) Yrmepolio
H vrepo&io avrmpocmnedel 10 emmAéov tipnue mov katafdiletar and tov Opho yo v omdKTNoN VEDV

Buyatpikdv Torpldv, Koworpa&ldv Kabdg Kot cuyyevadvy etoipldv. [Ipokvmtetl omd ™ cVYKPLON TOV TIUNHOTOS TOL
KatofaAreTon o TNV amdKTNON WG VENG ETOPiNG He TV avaAoyovso otov Opko edloyn adio ToV amoKTnUévev
OTOL(EIOV EVEPYNTIKOV, TMOV VIOYPEMCEMV KOl TV EVOEXOUEVAV VTOXPEDCEDY TNG, KATA TNV mMUepounvio g
andkmonge. H vrepaia mov mpokdmtet and v andktnon vEov BuyaTpikdv etapidv Kot Koworpo&ldv epeaviletat
oTIg acopateg akwnronomosls. Kdabe ypdvo devepyeitan €reyyog g vmepasiog Yo Toyov amopeioon, n omoia
LEWDVEL TO apYIKO OGO Onmg avTd ameucoviletar otov 1soroyiond. Kotd tov vmoroyiopd temv kepdov 1 {npumv mov
TPOKVTLTOVV At TNV TOANGT] GUUUETOXDV, AapPdvetat vdyn 1 TLYOV VItepa&ia TG TPOG TOANGT ETAUPINC.

T v guyepéotepn dieknepainon Tmv eEAéyyov anopeimong (impairment test), To 1066 TG vVaepaiog KOTUVELETOL
e Hovadeg dnpovpyiog Toplakdv podv. H povada topokdv podv givor m pukpdtepn mpocdiopioiun opdado
oTo eV evepYNTIKOD OV dNpovpyel aveEApTNTEG TOUIOKEG POEG KOL OVTITPOCOMTEVEL TO EMIMESO GTO OO0 O
‘Ophog cLAAEYEL KO TOPOVGLALEL TOL OIKOVOLLKE GTOLYEL Y10 GKOTOUS £0MTEPIKNG TANPoPdpnong H amopeioon yo
v vraepa&io, kabopileTol pe TOV VTOAOYIGHO TOV OVOKTNGLOV TOGOV OO TIG LOVASEG TOULOKNG POTG LE TIS OTOTEG
ocuvdéetar N vepotio. Znpieg omopeimong mov oyetiCoviol pe v vrepalio, dev UTOPOVV Vo AVIIGTPAPOVY G
pelhovtikég meptddovs. O Ophog mpaypatonolel Tov €toto EAeyyo yo amopsioon vrepasiog otig 31 Aekepppiov
™G EKOOTOTE XPNONG. TNV MEPITT®GN mov 1 gVA0YT a&io Tov WiV KepaAaimv Kotd TV nuepounvia e&oyopdg
piog etoipiog etvar peyoldtepn omd To TipnHe Tov d00nKe Yo TV omOKTNGN TG, TOTE TPOKVTTEL ApvNTIKN vIepasio
(¢0000), N omoia Katoywpeitor amevheing MG £6050 GTNV KATAGTAOT| ATOTEAECUATOV.

2.5 Amopgimon a&iag TEPLOVGLOKAV GTOYYEIMV EVEPYNTIKOD
Ta ototyeio evepynTikod ta. omoia, £x0vv ampocdopiotn wPEAMuUN (on dev amocPévovtor Kot VIOKEWTOL 68 EAEYYO

amopeinong kot 6Tav yeyovoTa 1 0AAAYEG OTIG TEPLOTAGELS deiyvouy OTL 1 Aoyiotiky a&io Tovg umopei va unv givat
avoktown. Onotednmote N AoyIoTiKn a&io KATOlov TEPLOVGLOKOD GTOLKEIOV VITEPPaivEL TO AVAKTAGILO TOGO TOV, 1
avtiotoym {nud anopeimong Tov, Koataympeitar oto anotelécpata yprong. H avaxktmiown a&io evog teptovclokon
otoyeiov givat To peyoluTepo T0Go HETOED TG EKTILOUEVNS KaOapng TG TOANONG Kot TG a&iog ¥pNoews ovTtov.
KabBapr a&io mdAnong Oewpeitar n gpictn tpdc0dog and Ty TOANGT VOGS TEPLOVOIAKOD GTOLYEIOV GTO TAMIGLOL
piog apeotepofapoig GUVOAAAYAG GTV OToia ToL HEPT] £XOVV TANPN YVMGCT] Kol EVEPYOVV OIKEIOOEANDG, HETH and TNV
apaipeon kabe Tpdchetov Gpecov KOGTOVG S10EGNG TOV TEPLOVGLAKOD GTOLYXEIOV.

A&lo xpriong eivar m mapodoa oflo TOV EKTILAOUEVOV HEAAOVIIKOV TOUEWKOV PODYV 7OV OVOLEVETOL VO
TpaypatoromBovv and v cuveyn ¥pNON EVOG TEPLOVGLOKOV GTOLKEIOL Kot omd TNV di1dfecn Tov 610 TEAOG NG
eKTOUEVNG 0eéAUNG LM Tov. Edv dev vrdpyetl Suvatdtnta vo. ektiundei To avakTioo 106 evOg TEPLOVGLUKOD
ototyeiov Yo T0 omoio vdpyet £voelln anopeimong g afiog Tov, T0Te TPOodPIleTaL TO AVOKTNGILO TOGO TNG
povadag mov dmuovpyel TOUEWKEG POEG GTNV OmOio. OVIAKEL TO TEPLOVGLOKO oTowEio. Avtihoyiopog {npudg
amopeinong g a&lag TEPLOVGIUKMV GTOLYEI®V TOL AoYioOnke og mponyovpeva £tn, YiveTol HOVO OTAV VIAPYOLV
wovég evdeilels 0Tt n amopeioon avty dev vmdpyet TAov 1 Exel pelwBel. XTI TEPWITAOOEIS AVTEG O AVOTEP®

avTihoyopog avayvopiletor o £6080.
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2.5.Enevovoerg
Ot dbéoieg Tpog TOANOT ETEVOVGELS APOPOVY EMEVOVOELG Ol OTOIES AVALUEVETAL VO SLOPKEGOLY Y10, LI 0OPLOTN

XPOVIKN mepiodo, oAAd mov pmopodv va moANBodv dpeco og TEPITTOON AVAYKNG PELOTOTNTAG 1| GAAUYNG OT
emrokie. Ot oyopomwAncies ETeVONGEDV KATAXMPOVVTAL LUE TO KOGTOG 0YOPAS TOVG KOTO TNV NUEPOUNVIK EUTOPIKNG
ocuvorhayng, n onoia givar | nuepopnvia émov N Etarpeio deopedetol va ayopdoet 1| va TOVANGEL TO TEPLOVGLOKO
ototyeio. To k6oToG ayopds Tepthapfavet Tig damdves cuVOALAyNS.

Ot dwbéoyleg TPog TOANGCT| EMEVOVOELS amoTiu®mvTor oty vhoyn aia tovg. Ta un mpaypatomomBévia kEpdN
(Cnpieg) mov mpokvITOVY Omd TIG AAAUYES oTnV VA0 adia TV Ypeoypdpwv Tov Tavopobvol MG StadEoia TPog
noANon avayvopiCoviol otn kabapn BEon.

H ebhoyn agio tov emevévcewv Pociletoar 6t TYW TPOSPOPAG 1| GTO TOGE TOV TAPAYOVTOL OO TO. LOVTEAQ
Tapelok®v podv. Ot edloyeg adieg yi TO HETOXIKA YPEOYPAPO UM EWONYHEVOV ETOLPEIDV VIOAOYilovTol
xpNowonoldvag delkteg TWNAG TPOg KEPSN 1 TIUNG TPOG TAUELOKES POEC, TPOCUPLOCUEVOVS OTIS GUYKEKPULEVES
mePIoTdoelg Tov €kdoTn. To peToykd ypedypopa, TV omoimv 1 gbhoyn o&io dev pmopel va vmoloylotel pe
axpifelo, avayvopilovtar ot Ty K6GTOLG peiov Tuxdv amopeimon g a&log avtov. Otav o ¥pedypapo. mTov
xapakmpilovior @¢ Swbéoipa TPog TOANGT TOAOVVIOL 1] OTTOUELOVOVTOL, Ol GUCGMPEVUEVES OVOTPOCUPLOYES
goloyng alog ovumeprAapfdavoviar oty KoTdotaon omotelecpdtov o¢ képdn 1 Inuieg omd ypedypopa
EMEVOVCEMV.

2.7. AmoBépara
To anoBépata ancucoviCovtar ot younAotepn aio petod Tov KOGTOVG KTHOEMS Kot TG KOBAPNG PEVCTOTOWGIUNG

tovg agiac. Kabapn pevstomomioun a&io eivar n eKTidpevn T tdANons, LELOUEVT KoTd To KOoTOG d1dbgong tov
amofepdtov. To ko6cTO¢ TV amobepdtov Tpocdiopiletan pe ™ péBodo Ilpdtng Ewcoywyng - Mpotng E&ayoyng

(F.LLF.O) kot mephapfaver tig damdveg omdKTons 1@v amodepdtov.

2.8. Epmopikég amortioeig
Ot omoutoelg and meAGTEG KATUXMPOVVTAL apyKa oty €0Aoyn aio TOvg Kol UETOYEVEGTEPO OTOTILAVTIOL GTO

avamdoPecTo KOGTOG XPNOLLOTOIOVTAS TNV LEBOSO TOV OTOTEAEGHATIKOV emttokiov, peiov v TpdPreyn yo peioon
g a&log Tovg.

Yy mepintoon mov 1 avandoPeotn afio 1 T0 KOGTOG EVOS YPNLULUTOOIKOVOLKOD GToLXEl0L vIepPaivel TV Tapovoa
a&ia, t01€ TO GTOLYEID AVTO AMOTIUATAL GTO AVOKTAGLULO TOGO 0VTOV, dNAdT ot Tapovoa aéic TmV HEAAOVTIKOV
POMOV TOL TEPLOVGLAKOV GTOLYEIOV, 1| omoia voAoyiletan pe Pdomn To Tpaypatkd apykd emtdko. H oyetikn {npia
petapépetar amevbeiog oto anotedéopata ypnong. Ot Inuég amopeioong, oniadn OTOV LIAPYEL AVTIKEWWEVIKY
£vdelln 0t o Ophog dev eivar oe B€om va elompaetl Ola o Tocd mov opeilovtat e BAcn Tovg GLUPATIKOVS OPOVG,

avayvopilovtol 6To OToTEAEGUATAL.

2.9. AwBéopa Kol TOPELOKA LGOOVVOLA
H Etwapeio Bewpel t1g mpobeciuonés katobéoels kot dAleg vyning pevototTog enevOvoels e apykn Anén

WKPOTEPT TOV TPLOV UMVOV oG ypnpotikd dwubéoipa. o ™ odviaén tov KoTooTIcE®V TAUELKOY podV, To
xpnuatied Stebéctpa amotelovvton omd petpntd Kot Kotaféoelg o Tpamneles kabmg Ko ypnpotikd Stobéoyia Onmg
mpocdiopifoviol ovotépm. Ta Tpoidvta NG ayopds YPNUOTOS EVAL YPTLATOOIKOVOUIKO GTOLEID TOV OTOTIULMVTOL

otV €0A0YN a&io HEG® TNG KOTAGTOONG AMOTEAEGLATAOV YPT|CEMG.

2.10 Zvvorhayég o€ EEva vopiopaTa
To oToyEio TOV OIKOVOLIK®OV KATAOTAGE®V TV £TOpedV Tov Opilov empetpdvior PAcel TOL VOUIGHATOG TOV

TPOTEVOVTOG OIKOVOLKOD TTEPIPAAAOVTOG, 6T0 0moio Agttovpyel 0 Ophog (Aertovpyucd vopopa). Ot evomompéveg
OLKOVOUIKEG KOTAOTAGEL TTapovctdlovtat oe Evpd, mov givat o Aertovpykd vopouo Kot o VOULGHE TopOoVsLocNG
¢ pntpikng Etarpeioag. Ot cuvorhoyéc o Eéva vouioUoTo LETOTPETOVTOL GTO AEITOVPYIKO VOGO UE TNV XP1on

TOV GOTIMV OV 1oYLOLY KATé TV Muepopnvia Twv cuvoriaydv. Képon kot (nuég amd GuvaAlayLaTIKEG
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S1popéc o1 omoieg TPOKVHITTOVY otd TV EKKOBAPIOT TETOLMV GUVOAANY®OV KOTA TNV SLAPKELD TNG TEPLOSOL Kot ard
TIV LETATPOTN TOV VOUICUOTIKOV GTOLYEI®V TOL eK@pdlovial o€ EEVO VOLIGLO LE TIG IoYDOVOES IGOTIUIESG KATA TNV
NUEPOUN VIO, IGOAOYIGUOV, KOTOYX®POVVTAL 6T OTOTEAEGHOTO. T ¥PNUOTIKA TEPLOVGLOKE GTOLXEID KOl VITOYPEDGELG
oe EEvo vopopo petappaloviol 6To Aettovpylkd vopucpe BAcel TG woTiiog Tov oy¥eL KaTd TV Nuepounvio

ouvtoéng tov leoloyiopod.

2.11 Metoyiké ke@aroro

Ot Kowég petoyég yapaktmpitovior g kepdrato. To mpocavénuévo e&mtepicd kdoTog Gieca amodotéo oTnv
£€Kdoon VEOV HETOYMV EUPAVILETOL OTO KEPAANLO QPUIPETIKA TOV glompakTéon Tocov. Otav 1 Etapeio ayopdlet
TUNUOL TOV PETOYIKOV KEPOAQIOVL TNG, TO TIUMNUO GUV OTOLOLINTOTE TPOGSAVENUEVOL eEMTEPIKOV KOGTOVG ANV TOV
E1G00NUOTIKAOV POPOV, APULPELTOL OTTO TO GUVOMKO HETOYLKO KEPAAALO MG id1EG LETOYES £00G OTOV OWTEG OKLPMOOVV.
Omov tétoteg (id1ec) petoyés moAoOOVTOL 1 ETAVEKSIOOVTOL LETOYEVESTEPQ, OTOOdNTOTE AopPfovopevo tiumpo
ocvumepthopPdvetar oto petoxkd kepdarao. Kabe képdog 1 Cnud amd mdinon Wiov petoydv kabopd and dueca

Yo TNV cvvoArayn Ao KOO, epeavileTor og anobepatikd oto idio KePaAoia.

2.12 Advero

Ta daveta KoTay®povvTal apyLké 6To KOGTOG o 0moio eivat 1 gdhoyn aia Toug, LelopEva e Ta TUXOV dpeco ££0da
Yo TV TPAYHATOTOINGT TG GLVAAAAYNG. METAYEVESTEPH AMOTIUOVTAL GTO avamOGPesto k66T0oG. Tuydv dapopd
peta&d tov eonpaybiviog mocol (kabapd amd oyxetkd £E0da) ko g aflog eE6pAnong ovayvopiletor ota
amoteAéopoTa KoTd TV Stdpketa Tov SavelsHov Bacetl g nebddov Tov TPUYHATIKOD ETTOKIOV.

Ta daven yopakmmpiloviar og Ppayvmpoddeciieg vmoypedoels ektdg €av 0 OAog €xel 10 oploTikd dkaiopo vo
avofarier v £OQANCN Yy TOvAdylotov 12 pnveg petd v muepounvio tov 1coioyiopov. Tpomelikég
vrepavalnyelg  mepiiapfavovior otov  Ppoyxvmpdbecpo  Sovelcpd GTOV  1IGOAOYIOUO KOl OTIS EMEVOLTIKEG

SpacTNPLOTNTES GTNV KOTAGTOOT] TOUELKDY PODV.

2.13 MwsOdoerg
Ot ypnuatodotiég pobmoelc, ot onoieg petofipalovv oty Etapeioc ovclootikd OA0LS TOvg Kvdhvovg kot To

0PEAN TTOL akoAOLOOVV TNV KLPLOTNTA TOL PIGHOUEVOD GTOLEIOV, KATOX®POVVTOL MG TEPLOVGIAK( GTOXEIN [LE TOGO
ioo katd v évapén g picbmong pe v mwpaypotikn a&io Tov poHoPEVOL TEPLOVOLOKOD GToLYElOL 1], av givat
XopmAotepn, v mopovoa a&io tov eldyotev robopdtov. Ta prebopato enpepiloviol 6To Xp1LOTOOUKOVO LKA
£€€0da Kot og pelmon g aveEOPANTNG VTOXPEMONG, £TCL MOTE VO TPOKVTTEL £VO 6TAOEPO TEPLOSIKO EMTOKIO TAV®D
oT0 evomopévov vmoAowmo g vrmoypémons. Ta  ypnuoatootkovopkd ££0da  ypedvovtar Kotevbeiav ota
amoteréopato ypnoems. To picbmopéva meplovolokd ototyeion amocPévovtar Pacel ™ oeéhung {oMg avt@v.
Micbooelg 6mov o ekpicbmtig Sotnpel 0VCLOGTIKA Ao TO. OQEAT KoL TOLG KIVOUVOUG OV OTOPPEOVY Omd TNV
KUPLOTNTA TOL TTEPOVGLOKOD oTotyeion Tadvopovvial ®g Aettovpykés pcbmoeic. Ot mAnpopés pobopdtov yio
Aertovpyikés oBMOoELG KoTay®pouvtol og ££080 GTO OTOTEAEGUATO YPNOEMG GE GLGTNWUOTIKN PBdon Kkatd ™

Sudpkela g picbwong.

2.14 ®épog 16001 paTog (TPEYOV Kot avapfariiopevoc)
2oupova pe o N. 27/1975 o1 mhotoktTpleg etaupeieg TAoiwv pe eAAnviK) onpaio TANPOVOLY @OPO Yo To. TAoia

ToVG PBAcEL TV KOP®V OAKNG y@pNTIKOTNTAG oveEdptnTa av £xovv kEpdN N {nuieg . Me v mAnpoun Tov mapordve
POpov e&avTAgiTOl KAOE POPOLOYIKT) VITOYPEDOT] TOV EYEL GYECN WE TI QOPOAOYiD EIGOSNUOTOG OO VOLTIAMOKEG
Spaoctnprotrec. Kotd v dmoyn tov Opikov, 0 ¢Opog avtds £xEL To EVVOLOAOYIKA GTOLXEID TNG EL0QOPAS, KaBOTL
dev emPdrretar, ovte Pociletar oe PoporoynTén KEPSN Kot G €K TOVTOL avayvepiletal ota anotedéopata. Ta
KEPSN amd U vouTIMokEG dpactnplotnteg (av vTapEouv) Poporoyolviol cOUP®VE LE TIG YEVIKES dtatdéels mepl

(POPOAOYIOG EIGOOTLATOGC.
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2.15 Awavopn] pepioparov
To Tinpetén pepicpata amewoviloviar @G VIOXPE®ON Katd Tov ¥povo €ykpiong Tovg and tn ['evikny Zvvédevon

TV Metdyav.

2.16 IMopoyég 610 TPOCOTIKO
Bpayvnpodbeopec mapoyés: Ot Bpoyvnpdbecues mapoyxés mpog toug epyalopévous (Tapoyes ANENG TG EPYUGLOKNG

ox£ong) o xprua Kot o €idog avayvopifoviol og ££0do 6tav kabiotavrat de30VAEVUEVES.
I'a Tov vIoloyiopd TG VIOYPEMGTG TOV TPEMEL VAL AOYIGTIKOTOMGEL 1| €Toupeia Kavel TpoPreyn otnpldpevn oe

OVOAOYIOTIKN LEAETT) OVOYVOPLOUEVIG ETOLPEING OVAAOYIOTOV.

2.17 IpoPréyerg
Ot mpoPréyelg dmuovpyovvor otav 1 Etarpeio éyet vopiki 7 TEKHOLPOUEVN] VTOYXPEDCT), MG OTOTELEGLO

mopeA0OVTOG YeyovoTog, kat mhavoroyeitar 6Tt o anortnOel ekpon TOp®V MGTE va TakTomom el | VoyPLWON, Kot
pmopet vo. yiver po o&dmot) ektipnon tov mocov. Ot mpofAdyels emaveletdlovior 610 T€A0G KaOe yprong Kot
npocapudloviat £1o1 Gote vo anetkovilouy TG KOAVTEPEG SUVATES EKTIUNCELS KOL TNV TEPITTMOON TOL KpiveTol
avaykoio, Tpog&oprovvtar pe Pdaon évo mpo-eopov mpoeoeAntikd emitokio. Ot evOEYOUEVES VTOYXPEMGELS OEV
KOTOY®POOVTOL GTIG OIKOVOUIKEG KOTAGTAGELS OAAG YVMGTOTOOUVTIOL, EKTOG Kol av 1 TOAvOTNTA Y10l EKPOT TOPOV
OV EVOOUATOVOLV OKOVOUIKG OQEAN eivar eAdyiotn. Ot evdeyOUeveG OmoUTAOELS O&V KOTOUY®POVVIOL GTIG

OIKOVOLIKES KOTOOTAGELS, OALY YVOGTOTOLOVVTOL EPOGOV 1) EIGPOT] OUKOVOUK®DV MOEAELOV Eivor mhavi).

2.18 Emyopnynosig
O Ophog avayvopilet T KpaTikég ETLYOPTNYNOELS Ol 0TTO1ES IKavomotovV afpoloTikd Ta e&ng kprmpio:

o) Ymapyer tekponpdpevn Pefardtnta 6tL 1 emyeipnon €xel ovppopewbel | TpdKeTor va. CLULOPP®OEL LE TOVG
OpPOVG TNG EMLYOPTYNONG KO

B) mBavoloyeitan 6Tt 10 MOod TG emyopnynong o ewompoybel. Kataympovvior oty edroyn adio kot
avayvopifovtat pe TpOTO GLGTNHATIKO 6T0 £6000, UE BAON TNV 0Pyl TOV GUGKETIGHOV TMOV ETLYOPNYOEOV LE TO
avtioTotyo KOOTY T0. OToio Kot ETLY0PTYov.

Ot enty0pNYNOELS TOL APOPOVV GTOLYEID TOV EVEPYNTIKOV TEPIAAUPAVOVTOL OTIG VIOYPEDCELS MG £6030 EMOUEVOV
xpNoemv kot avayvopifovtor cuotuatikd Kot opforoyikd ota £6000 Katd Tn ddpkeln ™S OPEAuNG (ong Tomv

EMLYOPTYNOEVTOV TOYI®V GTOLEI®MV TOV EVEPYNTIKOV.

2.19 XpnUaTootKOVOIIKA TEPLOVGLOKA GTOLYELN
O emevdvoelg Tov Opilov Ta&VopoVVTOL GTIS TOPOKAT® KATNYopies: XPNIOTOOIKOVOUIKG oTotyeio 6e evAoyn adia

HEC® OMOTELEGUATWOV, ETEVOVOELS StOEaIES TPOG TAOANON Kot ddveln ko amaithoglg . H ta&wvopunon eéaptdral ond
TO GKOTO Y10, TOV 01oi0 amokTNONKE 1 ENEVOVO).

H Awixnon mpocdiopilet v ta&ivounon Kotd Ty apyikn ovayvoplon kot eravesetdlel v tasvounon o kabe
nUeEPOUNVIC IGOAOYIGHOD.

(o) Xpnuorooikovouika otoryeio o€ edloyn alio uEow amoTeLETUATWV

XpNUaTOOIKOVOUKO GTOLYEl0 TEPIAOUPAVETAL GE GVTAY TNV KOINYopio. €0V amoKTatol pe okomd va moAnbdei og
GUVTOLO ¥POVIKO Stdotna 1 ov ExEl xapaktnplotel £Totl and ™ dwiknon. [oapdywya exiong mepiiappdvovior otnv
Kotnyopio mpog tdAno”n ektdg edv mpoopilovrar yio avtiotdduion kwdvvav. Iepovoiakd ototyeio o avtiv v
Kkatnyopio. meplapPdvoviar 6To KUKAOQOPOUV evepyntikd gite e&ottiag tov 0TI mpoopilovial mpog mdANCN &ite
mpoopilovTot vo pevaTonotnfovy Viog dMdEKA LNVAV amd TNV NUEPOUNVIL. TOV IGOAOYIGLOV.

(P) Aéveia ka1 arwautioeis

IephopPaver un Tapdymya ¥P1LATOOIKOVOUIKG TEPLOVGIOKE GTOELD (e TAYIEG 1) TPOGILOPIGUEVES TANPOUES, TO

omoio dev STPAYLATEDOVTOL GE EVEPYES YPNHATAYOPES Kot deV VIApyEL TpdBecn mdAnong avtmv. [lepthapfdvovton
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OT0 KUKAOQOPOUV gvepynTikl, ektoOg omd ekeiva pe ANelg peyoldrepeg tov 12 unvov amd v muepounvio
woroyiopov. Ta tedevtaio. cupmeplopfdvoviol 6To Un KVKAOPOPOLVTH TEPLOVGLaKd ototxeio. Ta ddveln kot ot
OTTOLTIGEL GUUTEPIAAUBAVOVTOL OTIG EUTOPKEG KOl GALEG OTALTNGELS GTOV 1GOAOYIGUO.

(y) A10Gécipa mpog THANON YPHILOTOOIKOVOUIKG TEPIOVTLOKG. OTOLYEIR.

[epiappdver un mopdywya xpNUOTOOIKOVOLLKG TEPLOVGLOKA oToLKEln Ta. omoia gite Tpocsdiopilovtal 6€ ATV TV
Katnyopia, €ite dgv umopodv vo. eviayBovv g KATolo GAAN 0o TIG AVOTEP® KATIYOPIES.

Meprappdvovor oto PN KVKAOQOPOVVTO TEPLOVGLOKA oTotXEin £@OGOV I Atoiknon dev €xel v mpdbeon va ta
pevotomomoel péoca oe 12 unqveg and v muepounvia Iooloyiopod. Ot ayopéc kol ot TOANGCELS EnEVOVGEMV
avoyvopifovtal katd TV nuepounvio. ¢ cuvoAlayng mov gival Kot 1 nuepounvio mov o Opidog deopeveton va
ayopdoet | va ToAnoel v emévdvon. Ot enevdioelg apykd avayvepilovtar oty gvhoyn aia Tovg TALoV TmV
Gueca ETPPITTEOV OTN GUVOALAYT SATAVAOV Yo OA TO. YPTLOTOOIKOVOUIKG oToLyeia Tov avayvepilovtar otnv
goloyn aéia péow amotedeopdtov. Ot enevdvoelg dlaypaeovTal OTaV TO OIKOIMUO OTLS TOUEINKES POEG OmO TIg
emevdvoelg Myel N petaPialerat ko o Ophog €xet petafipdoet ovolmdmg GAOVG TOVG KIVEVVOUG Kot TIG AVTAUOLPBEG
OV GLVETAYETAL 1] 1OOKTNGIOL.

Ta ypnpotootkovopd ototyeic oe €dhoyn o&lo pécw amoteleopdTOV omoTindvTal oty gohoyn a&io tove. Ta
Stféoio TPOG TAOANGN YPNUATOOIKOVOUIKG TEPLOVGLUKG GTOLYELD. OTOTILOVVTOL LETAYEVESTEPA GE KOGTOG peiov
K00TOG amopeimong kabmg ta epyoieia Wiov kepoAaiov dev pmropodv va amotiundovv pe akpifeta. Advelo kot
amontioelg ovayvapilovror otnv mapovsa ofia pe tn pébodo Tov mpaypaticov emttokiov. [paypoaromromBévia kot
€€ anotynoenv képdN N Inpieg mov mpokvmToLY Amd petaforn oty £bhoyn afio TV oToyEimV TG KaTyoplag
«(PNLLOTOOIKOVOUIKG, OTOXEIDL UECH OTOTEAECUATOV» KATOYOPOVVTOL GTO OMOTEAEGUOTO OTNV TEPIOS0 7OV
avokvmtovv. Ta k€pdn 1 {nuiég €& amotiunoemg mov TPoKLATOVY Omd TNV UETOPOAN] otnv €dAoyn a&io pn
APNUATOOIKOVOUIK®OV GTOEIMV TTOL gtvat Stoféoia Tpog TOANGT Katay®povvTot an' evbeiag otny kabopn OEon.
Orav enevddoelg dwabéoyleg mpog mdinon toinbodv 1 aropeimbodv 1 cuccmpevpévn petaforn oty evroyn afio
TOVG HETAPEPETAL GTO AMOTEAEGLLOTO GOV KEPOT | (g and enevdvoels oe YpedypoQa.

Ot e0loyeg aieg TV YPNULOTOOIKOVOUIKMY TEPLOVGLUK®DV GTOLXEIDV TOV EIVOL SOTPAYHATEVGILO GE EVEPYEG AYOPEG
mpocdiopifovior amnd TG TpEyovoeg Twég (Nmnong. To ta pn Sompoypotedoilo otoyeion ot gvhoyeg adieg
TPocdlopilovTol Le TN XPNoN TEXVIKAOV amoTiUNoNg OTMG AvAALOT TPOCOUTOV GUVUAANYDV, GUYKPIGIL®V oTot(EIDOV
OV SLOTPAYLLATELOVTOAL KOl TPOEEOPANGT TOUELNKDV podV OV €EEBIKEHOVTAL VO ATEWKOVILOVV TIG TPOYUOTIKEG
oLV KEG TOL €KkdOT. Xg KGO Muepounvia 160A0YIGHOD 0 OMAOG EKTLUE OV DITAPYOVY OVTIKELEVIKEG EVOEIEELS TOV
V0L 001 YOUV GTO GUUTEPOGLLO OTL TOL XPTLLOTOOIKOVOLLIKE TEPLOVGLOKE GTOLYEID £XOVV VITOGTEL UTOUEION).

lNo petoyéc etopeidv mov €xovv ta&voundel og yPNUATOOIKOVOUIKA GTotyeio dtabécipa Tpog mdAnon, tétola
£voelln ouvioTd N onpavtikh 1 Topatetopévn pelmon g gdroyng ofiog oe oxfomn e TO KOGTOG KTNGEMS. Av
ototyeobeteitonl amopeioon, 1 copevpévn ota idto kepdAiata (npd Tov givorl 1 dtaeopd peta&d KOGTOVG KTHOEMG
kot e0hoyng a&iog, petapépetor ota omoteAéopata. Ot {nuiég omopei®ong TOV GUUUETOYIK®OV TITA®V OV
KOTOX®POVVTOL OTOL OTOTEAEGLOTO OEV OVUOTPEPOVTOL HEC® TOV ATOTELECUATOV.

(0) draxpazodueveg uéypt v ANén emevovoelg

[epiappaver pn mopdywyo YpNLOTOOIKOVOULKY TEPLOVGLAKE GTOLXEIN e KAOOPIGUEVES 1| TPOGOLOPIGTEEG TANPOUEG

kot Kobopiopévn AHEn, ta omoia 0 Opidog €xet v Tpdbecn kot v SuvaTdTNTA VO SLKPATGEL PEYPL TN ANEN TOVG.

2.20 Avayvapion £660mVv Kot 00V

"Ecoda: To £coda mepthapfavovy v edloyn o&lo Tng mapoyng vanpeciav, Kobapd omd TG emPapvuveels vaép
tpitov. Bdomn kataydpnong gival n nuepopnvia £kd0omg Tov glGtTNnpiov.

Képon amé tdinon otoyciov evepyntikov: To cuykekpipéva kEpdN (Yo mapdderypo to KEPSN 0md TV TOANON
moyiov Tov opilov), Aoyifovior g €c0d0, dtav Bepehdveton o ducaiopo eionpaéng ™me mdinone. Ta ekdotote

1066 cuurepLaBavovTal 6To KOVOUAL «AANA £5000. EKUETAALEVONOY.
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"E&oda: Ta £é€oda avayvopilovtatl oto anoteréopota oe dedovievpévn Baon. Ot TANPOUEG TOV TPAYHATOTOLOVVTOL
vy Agrtovpyikég mobmoelg petapépoviol 6to anoteléopata ¢ ££0da. Ot TANPOUEG TOV TPAYHATOTOOVVTOL Y10
APNUATOSOTIKEG GOMGELS LETAPEPOVTAL GTO OTOTEAEGUATA MG ££000 LOVO MG TPOG TO HEPOS TOV APOPA GE TOKO,

KoTd T 1pOvo ypnoems Tov piobiov. Ta é€0da and tokovg avayvopilovtat oe dedovievpévn Paon.

2.21 ITimpo@opnon kotd Topéa
Qg emyepnpaticdg topéog opiletan pio Opdda TEPLOVCIOK®DY GTOLXEIDV Kol AEITOVPYIOV TOL TAPEXOVV TPOIOVTO KO

VINPESiEG, TO OMOl0l VIOKEWVTAL GE SLOPOPETIKOVG KIVOUVOVG Kot O0dOGELG OO €KEIVOL GALOV ETLYEPTLATIKOV
Topémv. Q¢ Yemypapkdc Topéac, opiletan pia YE@YPAQIKN TEPLOYN, OTNV OmMOoia TAPEXOVTOL TPOIOVTA KOl VNPECIES

KOl 1] 071010, VTTOKELTOL GE JLOPOPETIKOVG KIVOVUVOLG KOl 0TOSOGELS 0O GALEG TTEPLOYES.
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3.Awyeipnon Xpnparoowkovoptk®v Kivéovev

3.1 Awoygipion (PNUOTOOIKOVORLKOD KIVOUVOV.
O ouhog ektifetan Gg YPNUOTOOKOVOUIKODS KIVOOVOUG OTmS Kivduvo ayopds, ToT®Tikd Kivduvo Kot Kivéuvo

pevototnTag. To Tpdypappo doyeipiong Kivovvov eoTidlel 6To un TPOBAEYILO TMV YPTLOTOOIKOVOUIKMY 0yOpmY KO
EMOIOKEL VO, EAO(LOTOTTONOEL TOAVEG SUOEVEIG EMBPACELS OTIG EMOOGELS TG ETALPEING GTO YPTLLATOOKOVOLIKO Tedio.
H Swyeipion kivdovov odevepyeiton amd 0 KEVIPIKO TUAUa Owyeipong Swabecipov g pntpikng etopeiog
‘NAYTIAIAKHZ ETAIPEIAX AEEZBOY A.E.” o1 moMtiég Tov omoiov gykpivovtat amd to Aotkntikd ZopBovAlo tov
etaupeidv. To Awuntikd Zvppodho kotaptiler apyés yo ™ cuVoAKn Swayeipton Kvdvvov kKabdG Kot TOALTIKES TTOV
KOAUTTTOUV GUYKEKPLUEVES TTEPLOYEG OTOG GLUVAAANYLOTIKO KiVOUVO, KIVOUVO EMTOKIOV KO TIGTOTIKO Kivouvo.

o) Kivovvog ayopdg

i) Kivévvog tiuawv

O Opthog dev ektibetar og Kivovvo i@V ypeoypdeav d1ott v 31.12.2010 dev €ixe oV KOTOYH TOV GNUAVTIKO

aplOud ypeoypdoov eonyuéva o ypnuatiotnploky ayopd. O Ouihog extibetar og petaforés g alog T@v
VINpecmV oL Topéyel. O kivouvog ovTdg avTIHETOTILETON pe TV avaAoyn UETOPOAN TV TIUOV TOANONG TGOV
VINPESLOY OV StaféTEL. npetdvovpe emiong 0Tt M HETABOAN TOV TIHAV TOV KOVGIH®V enNpedlel GNUAVTIKA TO
Aettovpyikd K6GTOG TV TAOIV KAOMG 1) CUUUETOXN TOV KATA HEGO OPO GTO GUVOMKO KOGTOG EKUETUAAEVGTG TMV
mhoimv Tov Opilov avépyetal o T0c0oatd 35% mepinov.

i) Kivovvog tauetoxdv poav kot kivovvog puetafolmv edloyng aliog 1oywm uetaflolng twv emitokiov

O Ophog dev el oNUAVTIKG EVTOKE GTOLYELD EVEPYNTIKOD KOl GUVETMG TO GOSN KOl Ol AEITOVPYIKEG TOUEIOKEG
POéG TOL gival oVSIMAIMS aveEapTNTEG Ao TIg aAAAYEG 0TV ayopd TV emitokinv. O kivovvog emttokiov Tov Opilov
av&avetar amd Tig pokponpdbeoues vroypemoels. O kivouvog peTafoing TV emToKi®V oTa dAvel He UETAPANTO
emtoklo ekBETovy Tov Odo (Kupiwg v untpikh gtorpeio) oe kivovvo tapelokdv podv. O Ophog Katd v
31.12.2010 &iye daveiopd cuvolkod mocod € 114.678.734,87 ko eivon ekteellévog otig petaforés g ayopds Tov
emrokiov 6cov apopd tov Tpomelikd davelwopd tov. O mopokdteo mivokeg mapovoldlel TV gvorcdncio Tov
amoTELEGHOTOG TG YPNoNG KAOMS Kot Tov 18imv KepoAaiov oe pia Aoyikn HETaBOAN TOV nttokiov TG TAEEMS TOv
+0,50% 1 -0,50% (2009: +0,50% 7 -0,50%). Ot oAloy€g oTa emTOKIO EKTILATOL OTL KivouvTol o€ pio Aoy Pdor oe
GYE0N LE TIG TPOSPOTEG GLVONKEG TNG 0YOPAS.

Omrog ‘Owhog Eropeia Eropeia
Merafoiy emroxiov 2010 2009 2010 2009

+0,50% ‘ +0,50% ‘ +0,50% ‘ +0,50%
Znuio xpriong (ov&nom) (695.291,21)  (559.008,23) (516.900,59)  (484.950,35)
T Kepdhono (peimon) (695.291,21)  (559.008,23) (516.900,59)  (484.950,35)

| -0,50% ‘ -0,50% ‘ -0,50% ‘ -0,50% |

Znuia ypRong (peiwon) 69529121  559.008,23 516.900,59 484.950,35
‘T Kepdhoto (avénom) 695.291,21 559.008,23 516.900,59 484.950,35

To obvolo tov pakporpobécumv vroypedoemv g Etatpeiog mpog tig daveiotpieg tpameleg €xovv ovppmvnbel va
ektokilovtal pe xopovopevo emrokio. To emitokio avtd amotelodv 0 dfpoiopa tov drotparelikod EMTOKIOV
Euribor, to omoio petapdiieton kadnuepvag, mAéov evog moToTkod tepldmpiov (margin). OTo0dNTOTE GTLOVTIKY
petafoin tov entrokiov Euribor ennpedlel v emota ypnpotootkovopky extapuvon g Etapeiog o onpaviikd
Babpd. Enperdvetor 6TL 1 eTanpeia dev ypnoiponotel £101kd GLUPOANLO KAAVYNG TOL KIVODVOL Otd TN UETOPOAN TV

enutokiov (hedging).
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i11) 2vvalloyuatikog Kivovvog

Ot voypemoelg g Etanpeiog mpog 1oug mpopndevtés e, 6ty cuvIpurtikn toug TAetoyneia, eivat og Evpd, ondte
dev voeiotator ovomdng kivéuvog AOY® cuvoAlaypotik®v dtaopdv. Ot HoKpOTPODEGHES VTOXPEMCELS TNG
Etaupeiog mpog tig daveiotpieg Tpaneleg sivan 6Aec o Evpo, mépav evog doveiov tng MILLENNIUM BANK. mov
givarl og dordpo HILA. Adyo g pikpng CLUUETOYNG TOL v AOy® davelov 6T0 GUVOAD TMV HOKPOTPODESUMY

vroypemcemv ¢ Etapeiog ektipdron, amd v Atoiknon g, 0Tt 0 GuvarlAaypatikds Kivouvog etvor apueAnTéoc.

B) IIeTmTIKOC Kivouvoeg

O moteTKdg Kivduvog dtayetpiletar o€ emimedo Opilov. O motTicds Kivovvog anydlet omd To Topelokd Studéotpo Kot
TopEkd wodvvapa, T katabécels otig tpdmeles, KaOMg emiong Kol MOTOTIKEG EKOEGES Y10 TOVG GMUAVTIKODG
meldTeg, ot omoiot katd kOplo Adyo givar ot TpaKTopes mov pecorafolv yio Ty ékdoon eottpimv. O kivduvog avtdg
dev Bempeitan onpovtikdg kabmg o Oplog £xetl opioet TIOTOTIKG OPLOL KO GLYKEKPILEVOLG OPOVG TLGTOTIKNG TOALTIKNG
Y 6AovG Tov TEAGTEC-TPaKTOpEG. Evdd o8 opiopévec meputtdcels yio peyoddtepn eEocpdiion AapPaver eyyuntikég
EMOTOMEG TPOTECDV.

To tpunpa Swyeipiong ToT®Tkod Kivdvvov a&loAoYel TV TIGTOANTTIKY tkavOTNTa TOL TEAdTN AapBdvovtag v’ dym
TNV OIKOVOWUIKT TOV KOTAGTOGY, TPONYOVUEVES GUVOALYES Kol GAleg mapapétpous. Ta moToTikd dplo TEAUTMV
kaBopilovtar oOppmva mavtao pe dpa mov Exetl kabopicet | Awoiknon. H yprion miototikdv opimv tapakorovdeitat
og taKtd Swotiuato. Ot toAnoelg og meldteg Mavikng eEoplovvtor pe petpntd. H péyiom ékbeon oe miototikd

kivéuvo v nuépa tov Isoroyiopod etvar  edAoy a&ia kbbe KoTNYOpiog EIGTPUKTEDY OG AVOPEPETOAL TOPUTAV®.

y) Kivévvog peverétntog

Yvvet Stoyelpion Tov KvdOvov peuotdTTag TTpovnobitel emapkels eEaopalicels xpnpaTIK®V Swbecipmy Kot T
SbeodTTO. YPNUATOSOTNONG HECH EMAPKDOV TIOTOTIKMOV Agttovpyidv. H pgustotnta tov Opilov mopokoiovdeiton
amd Vv Awoiknon og taxtd ypovikd Swotiuate. [Tapokdteo mopovoidletar n avdAivon pe Tig AR&eElg tov

APNULATOOUCOVOUIKADV VIOYPEDCEDV:

31.12.2010-OMIAOXZ

"Emg 1 £10g

Amo 1 £é0g 5 £

Héve omé 5 £t

Aaveiopog
[TpounBevtég Ko Aoég VITOYPEDMCELG

31.12.2009-OMIAOXZ

7.819.838,82
16.264.870,92

"Emg 1 £10g

3.995.211,54

Ao 1 é0g 5 £

102.863.684,51

Héave omé 5 €t

Aaveiopog

[TpounBevtég Kot Aoég VITOYPEDMCELG

34.289.592,42
13.009.106,97

68.734.423,97

52.900.346,67

31.12.2010-ETAIPEIA

"Emg 1 £10g

Amo 1 £é0g 5 £

Héve omé 5 £t

Aaveiopog
[TpounBevtég Kot AoUég VITOYPEDMCELG

31.12.2009-ETAIPEIA

7.790.036,96
13.582.241,37

‘Emg 1 £€1og

3.995.211,54

Amo 1 éog S £t

69.376.972,78

Héve omd S £t

Aaveiopog

[TpounBevtég Kot Aoég VITOYPEDMCELG

24.429.136,13
11.007.439,38

49.235.293,65

42.284.925,10
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3.2 Awoygipion KEQaAO0VIKOD KvdHvov

Ot otdy0ol ToV opidov og oyéon pe TN Swyeipton Kepoiaiov etvor vo Soo@aAicel Tn duVOTOTNTO OTPOGKOTTNG
Aettovpyiag Tov 610 PEMLOV pHE OKOTO VO TOPEXEL IKOVOTOUTIKES AOSOCES GTOVG HETOYOVG KOl VoL dloTnproeL
WOOVIKT KOTOVOUT KEPOAAIOV HELDVOVTOS KAT® aTOV TOV TPOTO TO KOGTOG KEQUANIOV.

To kepdlaro emokomeiton pe Pdon tov cvviekeot poyrevons. O cuviedeothg vroloyiletor g 10 Kabapd ypEog
Stoupodpevo pe ta cLVOAIKA amacyorodueve kepdAaia. To kabBopd ypéog vroroyiletar Mg 0 GuVOAKOG daveloHOg
(cvumeprapfavovtor Bpoyvmpdbecpo kon pokporpoddecpo davewr Omwg eupavilovior otov 1Gohoyiopd) Leiov ta
xpnpotikd odéoipa. To cuvolikd aracyorolueva Kepdioio vroloyilovtor g ta 0w kePdiaio mov gupavifovron

GTOV 160A0YIoWHO GVV TO KaBapd XPEOG.

YhHvoro davelspov (Znp. 19)

Meiov: Awbéoya Kot TOpELNKA 1o0SUVaLLLLL
(Enu17)
Kafapdg daveropig

"Io10 KePAALO ATOSOOUEVO GTOVG LETOYOVG
™G UNTPKNg
XUVOMKG amacy0roOpEVe KEPaLara

OMIAOX
31.12.2010

OMIAOZ
31.12.2009

ETAIPEIA
31.12.2010

ETAIPEIA
31.12.2009

114.678.734,87

27.463.501,26

155.924.363,06

8.365.220,17

81.162.221,28

25.831.674,50

115.949.354,88

7.025.956,53

87.215.233,61

73.119.538,17

147.559.142,89

19.926.155,82

55.330.546,78

93.179.561,26

108.923.398,35

33.346.288,87

160.334.771,78

167.485.298,71

148.510.108,04

142.269.687,22

YuvrereoTi|c péyrevong 54,40% 88,10% 37,26% 76,56%

3.3 Emyzpnpatkoi Kivouvvol

e Kivduvog vavTikod atvynpartog

MBavo vavtikd atdynpe o mhoio g etopeiag 1 Kou Tng Buyatpikng g eite pe gite yopic evBOVN ™g gTarpeiag,
gVOEyeTaL VoL EMNPeEATEL apvnTikd v Asttovpyio tng Etopeiog To amotedéopota v enun kot v telateio me. [a
Vv UEl®OoT TOV 0pVNTIKOV GUVETEWMV 1 ETUIPEIN LEPUVE Y10 TNV GMOGTI] GLVINPNON KOl THV ETAVOPOCN TMV
TAOIOV e KoV Kot amoTeELecHLOTIKG TANpopate. Emiong éxet dnpovpynoet €101k opddo aviipueTdmions EKTOKTOV
TMEPIGTATIKADV.

e Emoik0tTnTo EMYEPNNATIKOV dPACTPLOTHTOV

Ot dpooTpOTNTEG TOV OKTOTAOTKMOV £TONpel®V yopaktnpilovioar amd &éviovn emoykdTTo, YEYOVOG TOL £XEL
EMINTOON 6T0. £6000. KOl GTO OMOTEAEGUATO TOV EVOIGUEC®V OWKOVOLIKAV Kotaotdoewv. [Tio cvykekpuéva, n
Swaxivnon emBotdv kor [.X. emParnydv oynuatov eivar wiaitepa avénuévn katd tovg Bepvoig pives, Aoy® g
TOVPLOTIKNG KIVIONG, Kot KATA TIG E0PTAGTIKEG TEPLOSOVE, EVA 1) SLaKIVIION QOPTNYDOV ToPOLGLALEL OYETIKA HKPT|
Swcvpoven oe OAn T OSuWdpKEW TOVL £TOVG, LE OMOTEAECUO Ol TEPIOGOTEPEG TOANCE NG Etapeiog va
TPAYLOTOTOOVVTOL KOTd To Tpito Tpiumvo kébe ypnong. H etarpeio éxet emnekteivel T1¢ dpacploTtég TG HE TNV
avaAnym Gyovov, EMSOTOVUEVOV YPOUUMV UE GKOTO VoL TTEPLOPIGEL TIG GUVETELEG TNG EMOYLKOTITAS TOV KAASOL.

e II@aviy amrodpopordynon Loym Prapng o mhoio Tng Etoupeiog

O KkoKhog epyaoidv kot to. amoteléopota g Etaipeiog, kabdg kot 1 kovoTnto TG Vo avVIOmOKPIVETOL GTIG
APNUATOOIKOVOIKES VTTOYPEDMGES TG €EAPTOVTOL QeSO amd Ty €bpuiun Asttovpyio TV mAol®V TG KoL TNV
IKOVOTIOUTIKT] EKTEAECT| TOV TPOYPAUUATICUEVOV dpoporoyimv. ITibavh advvapio ektéheong dpoporoyimv e&attiog
BraPng oe mholo g Etarpeiog, €10k og mepiodo aryung, Oa eixe @¢ amotédeopo apevog Ty GUEST) omdAeln
€000V TOGO G€ OPEAOG OVTUYOVIOTIKOV OKTOTAOTK®V ETOLPIOV OGO KOl GE EMIMEDO EMAEYOUEVOL LETAPOPIKOD
HEGOV amd TAELPAS EMPOTMOV G OPELOG TV ALEPOTOPIKMV ETAPLDV KOL APETEPOV TPMGCT] GTN PAUN KOl TEAATEID TNG
Etapeiog. Ola 1o mopomdve pmopovv va Egovv ducpevn emidpaon otig dpactnpdotnteg g Etaupeiog, v
xpnuatookovokny g 0éom kau to. anotedéopata e o v peioon ToV apynTiK@OV GUVETEIDV 1| £TOpEia

HEPLUVE Y10L TNV GMGTH GLVTHPNON TOV TAOI®MV KoL TV EMAVOPMOGT TOVG LE IKOVA KOl OTOTEAEGUATIKG TANPOLLOTO
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(Ta mood. eivar exppacuéva ce Evpd)

e Evoppovien pe evogyopeveg véeg TEXVIKES TPod1aypaés 1 Kol arhayés oTo 6pro nukiog TV TAoiV

H mpocappoyn tov vpiotdpevoy TAoiov o€ VEEG TEXVIKEG TPOSLOYPUPES TOV EVOEYETAL Va. BecmicTtovv o Evponaikd
N Ebvikd eminedo pmopei vo amoutioovv onuavTikeég enevdioelg 1 Kol Vo KATOoTHGoUV addvaTn TV €KTELEOT
dpoporoyimv. Emiong alhoyn tov Oeopicod mhoisiov ywr v nAkio 1@V TAolov evOEXETOL VO TPOKOAEGEL
amodpoLoAdyNn ot mAoimv and o SpopordYLo. EcmTEPKOV. T G Ave evigyOeVa LTOPEL VoL EXOVV EMMTOGELG GTNV
OLOAN EKTEAEOT] TOV VOIGTAUEVOV OPOUOLOYIOV LE EMMTMCELS TNV EMXEPTLATIKT dpactnpiotta Tov Opidov. H
etarpeion ppovtilel dote to mholo Katd TIc mEPLOSOVG cuvinpnong va avafaduilovior cOuove pe TG VEES

OTOLTIGELS OOQAAELOG KOL TNV TOPAUKOAOVONGT| TNG VAVTIKNG TEXVOAOYIOG OOV OTULTEITOL.

e Xvuvripnon mhoimv

H dievépyero dpoporoyiov egaptdtol and TV ENLEPNOLOKT ETOLOTNTO KOL TNV GMOGTY GLVTIPNON TOV Thoimv. Te
MEPIMTOGT UM £YKOUPNG VAOTOINGNG TV TPOYPOLUNTICUEVOV GUVINPHCEDY KOl TOV EAEYX®V TOV TAOI®V TOV
GTOAOV eVOEXETOL VO UV AGBoLV €ykaipa To amopaitnTo ToTomomtikd aglomloiog pe amotéheopo va vrdap&Eovv
duopeveic emmtOcelg TG Opactnprotnteg g Etaipeiag, yeyovog mov dvvatal vo. emnpedost SUGUEVOS TIG
dpaotmpromreg g Etatpeiog, v ypnuoatooucovopkn g Béon kat ta omoteléopato g. o v peioon tov
OPVNTIKOV GUVETEIDV 1] ETOLPELD LEPIUVA YOl TNV GMOGTN GUVTIPNGT KOl TNV EXAVOPMOT TOV TAOIOV HE TKOVA KoL
OTOTEAEGLOTIKG TTANPDLLOTO,

o Igpurtdosis avotépag Piog

Yg TePIMTOGELG avOTEPUG PBlag, OTOS oeIoUAG, TpopokpaTio, TANUUOPES, KAT., N Etoupeia evdéyeton vo emnpeaoctel
apvnTiKé, 6nmg o emnpeactel Kot 0moladNToTe GAAY EMLYEPNUATIKY SPASTNPLOTNTO.

H etarpeia éxel dnpovpynoet E181KN OPASA AVIIHETOTIONG EKTUKTMOV TEPLGTATIKAV, 1 omoia £xel amodei&etl v aia
TG Kot €YEL TPOCTATEVCEL OMOTELEGUATIKG TNV QAUN TNG, G YEYOVOTO OTWS TO VOVTIKO OTOYNHO TOV TAOI0VL

OEOODIAOL.

3.4 IIpocoropiopds TV LAYV 0LV

H gdhoyn a&lo TV ypNUATOOIKOVOUIK®Y GTOLXEI®V TOV SOTPAyHOTEDOVIOL GE EVEPYOVG YPNUATAYOPES (OTT™S Ot
eUTOPIKEG cLVOALaYES Kat StabEoiiot Yo TdANnon Tithot), eivar Baciopévn oTig TWES ayopds Tov 1oyovV KoTh TV
nuepounvia tov woroyiopod. H eddoyn a&io tov ypnHoTOOIKOVOLIK®OV 6TotKEiOV oL dev dtampaypotedovial 6e
EVEPYEG YPMUATOYOPEG TPoGdlopileTar pe TV ¥pNoT TEXVIK®OV OmOTIUNGNG Kol mapadoy®dv mov otnpiloviol o€
dedopéva G ayopds katd v nuepounvio Tov 16oAoyiopod. Tiég ayopds 1 TIHEG SLTPAYUOTEVTOV Yio. TOPOUOLOL
oToLElD YPNOLOTOOVVTOL Yo TO HAKPOYPOVIO davelopd. AAAES TEXVIKEG OTOG 1 TPOEEOOANGCT UEANOVTIK®DV
APNUATOPODV YPNGLUOTOOVVTIOL Y10 TOV VROAOYIOUO NG a&iog TV AWMV YPTUOTOOKOVOLIK®OY ototyeimv. H
ovopooTikny o&lo peiov TpoPAéyels yio EMICQAAEIEG TOV EUTOPIKAOV OTUITHCEOV EKTATOL OTL Tpooeyyilel v
mpaypotikn Toug a&ie. Ot mpoyuatikés a&leg TV XPTHLATOOTKOVOUK®OY VITOYPEDCEDY Y10, GKOTOVS EUPAVIONG TOVG
OTIC OIKOVOLIKEG KOTAGTAGELS vroAoyilovTtor pe Pdaon tn mopovoa oo TV HEAAOVIIK®OV TOUINKDYV PO®V OV
TPOKVATOVV aNd GLYKEKPYEVEG CUUPACELS YPNOULOTOLDVTOS TO TPEYOV EMITOKIO TO 0moio €ivorl dabéoyto yuo Tov

OMAO Y10 TY| (PTON TOPOLOLOV YPNUATOTICTAOTIKAOV HEGMV.
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4. Inpoavrkéc Aoyotikés Exktyuoeig ko Hapadoyéc

H mpogtopacio Tov owovopik®v kataoctdcenv copeova pe o AIIXIT arottel amd ™ o10iknon Tov oYNUATIGUO
Kkpioewv, ekTynoemv Kot vrobécewv ot omoieg emmpedovy To SNUOGIELHEVO, GTOLYELD, TOV EVEPYNTIKOV Kol TIG
VIOYPEMCELS, OMMOG EMIONG TNV YVOCTOMOINGCT| EVIEYOUEVOV OTOUTICEDMV KOl VIOYPEMCEMYV KATA TNV muepounvic
GUVTOENG TV OIKOVOUIK®OV KATAGTACEMV Kot T SNUOGLEVUEVA TOGE €600®V Kt ££0@V KATA TNV TEPIOSO AVOPOPUS.
Ta mpaypatikd amote Aéopoto pmopel va Stpépovv amd ovtd ta omoia £xovv ekTiunel. Ot EKTIUNGELS KoL 01 KPIGELS
enavaélohoyodvtar cuveydg kot PBaciloviar toco oty eunelpio Tov ToPeABOVTOG 660 Kol 6E GALOVG TOPAYOVTEG,
GUUTEPIAOUPAVOUEVOV KOl TOV TPOCGOOKIMV Yio. UEANOVTIKG YeyovoTo Tao omoio Bempovvtor Aoyikd pe Pdon Tig

GUYKEKPIUEVES GLUVONKEC.

4.1 Extyaosgic kol vrodéoerg

Yvykekpyévo mood to omoio meplapPdvovior N EmNPEAlOVV TIG OIKOVOUIKEG KOTOGTOOELS KOL Ol GYETIKEG
YVOGTOTOWGELS TPEMEL VO EKTILMVTOL, OTOLTOVTOS TOV SYNUATIoUO vobécewy oyetikd pe afieg N cuvOfkeg mov dev
givar duvatd vo givar yvootég pe Pefardmra Kotd ™V mEPiodo cVVINENG TOV OIKOVOLIK®V KOTOoTAcE®V. Qg
GNUOVTIKN AOYIoTIKY eKTipnon, Oempeitor pio 1 omoio €ivot GNUAVTIKY Y100 TNV EKOVO TG OIKOVOUIKNG KOTAGTOGNG TG
£TAUPELOG KO TO ATOTEAEGHLOTO KOl OTTOLTEL TIG Tl SOOKOAEG, VIOKELEVIKEG 1) TEPITAOKES Kpioels TG dloiknomng, ovyva
MG ATOTEAEGLOL TNG AVAYKNG Y0 GYNUOTICUO EKTYCEMV CYETIKA e TNV EMidpaict vtobEcewv ot omoieg eivar aféfaes.
O Ophog a&oroyel tétoleg ektipunoelg oe cuveyn Pdomn, Pacilopevog oTo OmOTEAEGUATO TOV TOPEAOOVTOC Kol GTNV
gunelpio, cLOKEYELS pe €0KOVG, TaoElg kat GAheg peBddovg ot omoieg He@POVVTOL AOYIKEG OTIC GUYKEKPLUEVES
GLVONKEG, OMOG eMioNg KoL TIC TPOPAEYELS LG OYETIKG UE TO TAOG aTA €VOEYETOL Vo dAAGEOVY oTo péAAOV. X

onueioon 3 ‘Bactkég LoytoTikég apyEg” avapEépovTal 01 AOYIGTIKES TOAMTIKES TOL Eyovv emheyel and tov Opro.

4.2 Extipopevn amopcioon vaepoiiog

O Ophog dievepyei og etnota Paon Edeyyo Yo TuyOV amopeimon g vaepasiog Kot evOldpesa, OTav To YEYOvOTa 1 Ot
ouvinkeg kabiotovv mhavn v Ymapén amopeioong (w.y. pio oNUOVTIKNY SVoUEVIAS GALAYT OTO ETOPIKO KAIpO 1 tia
andeacmn yio Td@Anon 1 ddbeon evdg kataotiuatog). O kabopiopdg g vropéng aropeimong amattel v amotipnon
TG avTioTOYNG HOVASAG, 1 OTol0l EXTHATAL YPNCLULOTOIOVTAS THV HEB0S0 TG TPOEEOPANCNG TOV TAUEWK®DY POMV.
Otav owtd KpiveTal S1bECILO Kot OmopaiTnTO, YPNCYLOTOIOVVTOL GYETIKOL GUVTEAEGTEG TOAATAAGIAGHOD TG 0yOPas,
mpokeévou va emiPefarwbodv ta amotedéopato omd Tig mposfopAnuéves tapelokés poés. Egapuolovtag avtm ™
pebodoroyia, 1 etarpeia Paciletor oe pio oepd amd TAPAYOVTES, OTOVG OTOIOVG TEPIAAUPAVOVTOL TO TPOLYLOTIKA
AEITOVPYIKG OTOTEAEGHATO, TO. LEALOVTIKG ETAPUKE GYESLD, O1 OIKOVOIKES TPOEKTAGELS Kot To, dedopéva TG ayopds. O
ophog etnoiog dlevepyel €deyyo yo amopeioon g vrepadiog, cOUP®VO HE TNV AOYIOTIKN TOATIKY, OT®G 0VTH

avaeépetar ot Xnueioon 2.4.

4.3 ®opor e1000MpoTOg

Zopeava pe o N. 27/1975 ot mhotoktitpieg etatpeieg mholmv pe eEMViKn onpaio TANp@VOLY OPO Yio To TAOI0 TOVG
Baoetl ToV KOp@V OMKNG YOPNTIKOTNTAS ove&dpTnTa av Exovv kEpdN N Inpieg . Me v IAnpop TV TOPUTAVEO POPOL
eavtieiton kGOe @OpPOAOYIKY VTOYPEMON MOV ExeL OXECM UE TN QOPOAOYio €GOONMHOTOC Omd  VOVTIAOKES
Sdpaotmpromres. Ta képdn and un voutibakis dpactnpotes (av VITAPEOLY) POPOAOYOVVTOL COUPMVE. LE TIG YEVIKES
Swtdéelg mepl popoloyiag ewcodnuatos. Extymoeig anottodvior v tov kabopiopd g mpofreyns yo. ¢Opovs
gioodnpoatoc. O Opthog kot 1 Etanpeio avayvopilovv vroyxpedoelg yioo avapevopeve Bépato poporoyucod eréyyov,
Bacilopevol oe exTiunoelg Tov Katd oco Oo opeilovtat emmAéov opot. Otav 1o TeAKO anoTéAesia amd TOVg POPOLS
OVTOV TOV VTOOEGEDV dL0PEPEL 0O TOL TOGE OV gl apykd Aoyiotel, TéToleg dlapopég Oa £xovv enidpacn 6To POPO

£1G001LOTOG,.
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4.4 TIpoPréyerg

O emopaieic Aoyaploopol anewkoviCovtal e ta mood to onoia givar mhavov va avaktnfovv. MoOMg yivel yvootd 6Tt
£V0G GLYKEKPIUEVOG AoYOPLaGHOS VIOKELTOL G€ KIVOUVO HEYOADTEPO TOV GLVIOOVG TGTOTIKOD KIVdHVOL (TT.). YOUNAT
MOTOANTTIKY IKAVOTNTA TOV TEAATY, Stpmvia oyeTKd pe v vYmapén g oraitong 1 o 1ocd avtg K.AT.), TOTE O

AOYOPLOGUOG AVOADETOL KOl KOTAYPAPETOL EAV 01 GLVONKEG LTOSNADVOLV OTL 1] aaiTnoN gival aveioTpaKTY.

4.5 Evogyopeva yeyovota

O Ophog epmAiéketal oe SIKOOTIKES JEKSIKNOELS Kol amolnudoels katd tn cvvndn mopeio tov epyocudv tov. H
Soiknomn Kkpivel 6tL omol01d1moTe dtakavovicpoi o Oa emmpéalov onUavTikd v owovopkn 0€on tov Opidov kot g
Etatpeiog, v 31 Aexepfpiov 2010. ITopdra avtd, o kaboplopds Tmv EVOEXOUEVOV DIOYPEDCEMY TOV GYeTICOVTOL 1E
TG SIKOOTIKES SLEKOIKNGELS KoL TIG OTOLTHoELS eivat pio ToAdmAokn Stadikaoio Tov TepAapfavel KPIGELS GXETIKG [e TIG
TOOVEG GUVETELEG KO TIG SLEPUNVEIEG OYETIKG [LE TOVG VOLOVLG KOl TOVG KAVOVIGHOVG. MetaPorég otig Kpioelg N oTig
Sepunveieg givar mBavo va odnynoovv oe pio odénon N pic peioon TV EMBIKOV ATUITHCEOV Kol TOV EVOEYOLEVOV

VIOYPEMGEMV TOL Opilov oto LEALOV.

5.0 poeépnon kKatd Topéa

Emyeipnuatixoi toucis
O Opihog emyelpnuoTiKd omooyoieitar oto Topéo ™G emParnyod vovTdiog Kot dpocTNPlomotEitol 68 Sipopes

Ye@ypapkég meployés. o to Adyo avtd emhéxOnke n TANpo@OPNoN KATd Topén Vo SideTan COUP@VA LE TNV YEDYPAUPIKN
dpaotmpromro ov Opiiov .

H etarpeion dpaotnpromoteitor 6€ eAANVIKA Kot S1ebvr ympid HEOTO KOl MG EK TOVTOV 1] YEDYPUPIKY KOTATUNON TOV
dpactnprotitov tov Opilov yivetol og e&nc:

o) AKTOTAOIKEG SPACTNPLOTNTEG ECMTEPIKOD

B) Axtomhoikég dpaotnploTnTeg £EMTEPIKOD

Ta mhoia Tov Opikov dokvodv emPdreg ko [L.X. avtokivnto mov avaeépetol ®g «ETPATIKN 1 TOLPIOTIKN» Kivion
KaBdG Kot popTNyd avToKiviTo 10V SlaKvody EUTOPEDHLATO TTOV OVOPEPETOL MG «EUTOPELHOTIKN Kivnon. H emPotikn
kivnon yoapaktnpileral and €viovn emoykoOTNTo LE TNV LYNAOTEPT Kivnom va epeavileton otovg uveg lovvio €mg
YentéuPplo ko v younAdtepn kivnon va supavifetor otovg unveg Noéuppro éog Defpovdpro. H gumopevpatikn

Kivnon epeaviletor KoTavepunpuévn kad 6An ) ddpKeLn TOL £TOVG PE TOAD LKPOTEPT| EOYKOTITOL.

Ta gvomompéva amoteréiopoto Katd Topéa s rpnons wov anée v 31.12.2010 £xovv og eénig:

O KOKAOG EPYOCLDOV TNG YPNONG TNG UNTPIKNG ETALPEiRG avolDETAL OV KOTYOpio. OKOVOUIKNG dpacTnploTnToS G £ENG:

OMIAOX 31.12.2010 31.12.2009
"Ecoda 06 BoAdoG1eg Kot OKTOTAOTKEG UETAPOPES 52.322.134,17 38.501.595,63
Awyeipion axivnng teprovoiog Pacet copufoong 994.275.91 877.116,00
"Ecoda a6 pcbopéva mioio 3.128.571,48 0,00
ETAIPEIA 31.12.2010 31.12.2009
"Ecoda 06 B0AGoG1Eg KOt OKTOTAOTKEG UETAPOPES 39.669.815,60 37.316.333,82
Awyeipion akiviing meplovoiog Bacel cOppacng 852.776,39 870.946,87
"‘Ecoda omd cbopéva mhoia 4.314.821,48 0,00

2elida 57 ard 84



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etowe Owovopki] ‘Ex0gon g ypiiong mov £éknée tnv 31 Aekepppiov 2010

01/01/2010 - 31/12/2010
(Ta mood. sivar exppacuéva oe Evpd)

IoMogic-Avdivon dpaotnploTnTog

KOTO YEOYPOUPLKO TOpEN,

OMIAOE
AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKEG
dpactnpomreg dpactnpomreg Sdpaotnproteg SdpaotnprotTeg
leoypapucog topéog £0MTEPLKOV eEmtepkon >Hvoro £0MTEPIKOV eEmtepcon >Hvoro
01/01-31/12/2010 01/01-31/12/2009
"Ecoda and vadhoug 49.350.954,44 2.971.179,73 52.322.134,17 38.441.595,63 60.000,00 38.501.595,63
"Ecoda amod dwyeipion axiving neplovsiog fdoet
oOppaong (kataothpata TAolmV) 994.275,91 - 994.275,91 877.116,00 - 877.116,00
"Ecoda 016 Ypovovavidcelg - 3.128.571,48 3.128.571,48 - - -
Zvoro KOKAOV epyactdv 50.345.230,35 6.099.751,21 56.444.981,56 39.318.711,63 60.000,00 39.378.711,63
Mikté omoteréopato (16.703.766,25) 2.449.117,35 (14.254.648,90) 1.844.953,74 (298.503,00) 1.546.450,74
Képdn /(Znpiec) mpo @dpmv, xpnUaTOS0TIKMV,
EMEVOVTIKOV OMOTEREGHATOV KO 0TOGPECEDY (29.204.653,61) 1.903.511,18 (27.301.142,43) (4.362.468,00) (296.658,00) (4.659.126,00)
Képdn/(Znieg) mpo gopov (43.958.227,94) 592.379,30 (43.365.848,64) (20.022.046,49) (298.503,00) (20.320.549,49)
Képdn/(Znpieg) petd omd gopovg (43.958.227,94) 592.379.,30 (43.365.848,64) (20.165.613,49) (298.503,00) (20.464.116,49)
Aéiec mholov apyic xpiong 175.163.789,29 - 175.163.789,29 179.395.073,45 179.395.073,45
IIpocOnkeg —oyopég mholmv xpriong 5.162.269,03 - 5.162.269,03 494,17 - 494,17
IoMceig Tholmv xpriong (863.541,67) - (863.541,67) - -
AToA0191] EVOOETOIPIKNG ATOKTNONG - - - - - -
Avénoeic/(peidoeig) mhoiov - - - 3.460.000,00 3.460.000,00
AmnocBéoeig mhoimv yprong (6.829.653,10) (483.449,88) (7.313.102,98) (6.285.935,09) - (6.285.935,09)
Avampocappoyn a&log mhoiwv ypriong (7.093.874,64) - (7.093.874,64) (1.405.843,24) - (1.405.843,24)
AvarndoPeotn a&io Thoiov v 31/12 165.538.988,91 (483.449,88) 165.055.539,03 175.163.789,29 - 175.163.789,29
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IoMogic-Avaivon dpaotnploTnTog

KOTO YEOYPOPLKO TOpEN,

ETAIPEIA
AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKEG
SdpaotnprotTeg dpactmpomreg SdpaotnprotTeg SdpaotnproTTeg
Ieoypapucog Topéog £0MTEPIKOV eEmtepkon >Hvoro £0MTEPIKOV eEmtepcon XHvoro

01/01-31/12/2010

01/01-31/12/2009

"Ecoda amd vadrovg

"Ecoda amod dwyeipion axiving neplovsiog fdoet
ovppaong (kataothpata TAolmV)

"Ecoda 016 xpovovavidcelg

2Hvoro KUKAOL EPYaCIOV

Miktd anoteréopota
Znpieg Tpo POp®V, XPMUATOSOTIKMV, EXEVOVLTIKOV
OTOTEAECULATMV KOl OTOGPECEDV

Znpieg mpo poOpwV

Znpieg pHeTd 0md POPOLG

Adieg mhoimv apyng xprions
[TpocOnkec-ayopég mThoimv xprong
Avénoeic/(peidoeig) mhoiov
AmooBéoeig mhoiov ypnong
Avampocappoyn a&log mhoiwv ypniong
Avandofeot a&ia Thoiov v 31/12

37.320.402,78

852.776,39
1.186.250,00
39.359.429,17
(13.429.132,56)

(25.556.513,09)
(37.065.688,40)

(37.065.688,40)

141.700.000,00

5.162.269,03
(5.234.861,43)
(7.093.874,64)
134.533.532,96

2.349.412,82

3.128.571,48
5.477.984,30
2.124.776,15

1.567.336,03
339.729,80

339.729.,80

(832.692,30)

(832.692,30)

39.669.815,60

852.776,39
4.314.821,48
44.837.413,47
(11.304.356,41)

(23.989.177,06)
(36.725.958,60)

(36.725.958,60)

141.700.000,00

5.162.269,03
(6.067.553,73)
(7.093.874,64)
133.700.840,66

37.316.333,82

870.946,87
38.187.280,69
2.068.388,43

(3.326.44521)
(14.871.874,83)

(15.015.441,83)

143.699.056,86
494,17
3.460.000,00
(5.007.199,63)
(452.351,40)
141.700.000,00

37.316.333,82

870.946,87
38.187.280,69
2.068.388,43

(3.326.44521)
(14.871.874,83)

(15.015.441,83)

143.699.056,86
494,17
3.460.000,00
(5.007.199,63)
(452.351,40)
141.700.000,00
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6. Evoopateg axivitoroujoelg

Kripw - Metagopikd Aowtd "Emmlo ko

Edagwkés  eykataotdoelg péoa Metagopr Aowurog
OMIAOX EKTAOEIG KTipiov IThoia Ka péoa Eomhopndg Xvoro
Kéotog
1.1.2010 326.729,74 631.058,63 183.460.716,13 32.495,24 1.745.677,94 186.196.677,68
Ayopéc meplodov - - 5.162.269,03 21.254,29 32.622,51 5.216.145,83
MoMoeglg mepdodov - - (1.013.138,35) - - (1.013.138,35)
AWQOpES AVOTPOGAPLOYIG - - (7.093.874,64) - - (7.093.874,64)
Awrypopn mayimv Buyatpikig - - - - (26.500,00) (26.500,00)
Avénoeig meptddov - - - - - -
31.12.2010 326.729,74 631.058,63 180.515.972,17 53.749,53 1.751.800,45 183.279.310,52
AmooBéosig
1.1.2010 - 269.165,81 8.296.926,84 23.564,11 1.555.364,75 10.145.021,51
Amocféoelg neptodov - 28.628,31 7.313.102,98 5.284,43 113.643,55 7.460.659,27
Awypapn anocBécewv nayimv
BuyaTpkng - - - - (1.845,00) (1.845,00)
Anooféceig toindéviav - - (149.596,68) - - (149.596,68)
31.12.2010 - 297.794,12  15.460.433,14 28.848,52 1.667.163,31 17.454.239,10
31.12.2010 (AvamoocPeotn abia) 326.729,74 333.264,51 165.055.539,03 24.901,01 84.637,14  165.825.071,42
31.12.2009 (AvamocPeotn aSia) 326.729,74 361.892,82  175.163.789,29 8.931,13 190.313,19  176.051.656,17

Kripw - Metoagopika Aowd "Emmlo ko

Edagwkés  eykataotdcelg péoa Metagopt rowog
OMIAOX EKTACELS KTIpiov Moia K& péca E&omthopég Xyvoro
Kéotog
1.1.2009 326.729,74 631.058,63  181.406.065,20 37.998,99 1.686.987,82 184.088.840,38
Ayopéc ypriong - - 494,17 13.141,80 58.690,12 72.326,09
HNoMoeg xpriong - - - (18.645,55) - (18.645,55)
A0QpOpEG AVOTPOGAPUOYIG - - (1.405.843,24) - - (1.405.843,24)
Avénoeic ypnong - - 3.460.000,00 - - 3.460.000,00
31.12.2009 326.729,74 631.058,63  183.460.716,13 32.495,24 1.745.677,94 186.196.677,68
AmooBéoerg
1.1.2009 - 240.537,50 2.010.991,75 19.606,62 1.415.589,24 3.686.725,11
Amocfécelg ypnong - 28.628,31 6.285.935,09 6.055,12 139.775,51 6.460.394,03
Anooféceig toindéviav - - - (2.097,63) - (2.097,63)
31.12.2009 - 269.165,81 8.296.926,84 23.564,11 1.555.364,75 10.145.021,51
31.12.2009 (AvamocPeotn abia) 326.729,74 361.892,82 175.163.789,29 8.931,13 190.313,19  176.051.656,17

2elida 60 ard 84



NAYTIAIAKH ETAIPEIA AEXBOY A.E.

Emiowr Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

Kripw - Mertoagopika Aot "Emnho ko

Edagikég eyKaTaOTAGEIS péca Metogopr howwog
ETAIPEIA EKTAGELG KTIpiov oia Ka péoa E&omhopndg Yovoro
Kéotog
1.1.2010 89.729,74 239.319,85 148.390.890,13 11.452,92 1.629.298,59 150.360.691,23
Ayopéc meprodov (Br.onu.19) - - 5.162.269,03 21.254,29 32.622,51 5.216.145,83
HoMMoeg meptddov - - - - - -
A0.QOpEG AVOTPOGAPUOYIG - - (7.093.874,64) - - (7.093.874,64)
Avénoeic Teplodov - - - - - -
31.12.2010 89.729,74 239.319,85 146.459.284,52 32.707,21 1.661.921,10 148.482.962,42
AmooBéoerg
1.1.2010 - 169.674,87 6.690.890,13 1.743,33 1.478.958,09 8.341.266,42
Amooféceig teptddov - 16.876,15 6.067.553,73 3.843,37 107.285,37 6.195.558,62
Anooféceig toindéviav - - - - - -
31.12.2010 - 186.551,02 12.758.443,86 5.586,70 1.586.243,46 14.536.825,04
31.12.2010 (Avamoocpeotn o&io)  89.729,74 52.768,83  133.700.840,66 27.120,51 75.677,64 133.946.137,38
31.12.2009 (AvomocPeotn aéio)  89.729,74 69.644,98  141.700.000,00 9.709,59 150.340,50 142.019.424,81

Kripw - Metagopikd Aot "Emnho kan

Edagikég eyKaTaOTAGEIS péca Metogopr Aowwog
ETAIPEIA EKTAGELG KTIpiov Mhoia Ka péca E&omhopnig Xovoro
Kéotog
1.1.2009 89.729,74 239.319,85 145.382.747,36 16.956,67 1.598.828,47 147.327.582,09
Ayopéc yprong - - 494,17 13.141,80 30.470,12 44.106,09
MoMoeg xpriong - - - (18.645,55) - (18.645,55)
AW0QOpEG AVOTPOGAPUOYIG - - (452.351,40) - - (452.351,40)
Avénoeic ypnong - - 3.460.000,00 - - 3.460.000,00
31.12.2009 89.729,74 239.319,85 148.390.890,13 11.452,92 1.629.298,59 150.360.691,23
AmooBéoerg
1.1.2009 - 152.798,72 1.683.690,50 967,16 1.351.165,80 3.188.622,18
AmooBéoeig ypriong - 16.876,15 5.007.199,63 2.873,80 127.792,29 5.154.741,87
Anooféceig toindéviav - - - (2.097,63) - (2.097,63)
31.12.2009 - 169.674,87 6.690.890,13 1.743,33 1.478.958,09 8.341.266,42
31.12.2009 (Avamoocpeotn a&io)  89.729,74 69.644,98  141.700.000,00 9.709,59 150.340,50 142.019.424,81

O1 anooBécels tov mhoimv vroloyifovtal pe v otabepn pébodo oy didpketa g eeéAMuNg Long Tovg, 1 oroio avépyetat oe 30 — 40

£ and tov xpdvo g vavaynong tovc. Ot edioyeg agieg Tov mhoiov tov Opilov kabOG Kot Ol ERTIHDUEVEG VTOAEWHOTIKEG 0&iEg QVTMV

KOTd T0 TEAOG TG OPEAUNG (o Tovg a&lodoynOnkay (ethota ektipnon) and ave&dptTo oiko extymosov v 31 Agkepfpiov 2010.

Enpeidvovpe 01t 10 avertépo 1o € 7.093.874,64, apopd S1apopis ovamposapoyng TV Thoiv tov Ouilov oty gdloyn tovg aio. Ot

OOTIUNGELS YivovTol oo eEEOIKEVIEVOVG 01OV EKTIUNTAOV. ATO TO €V AOY® T0G0, 106 € 6.156.619,91 emPdpuve T amoteAéopata Tng

xpMong (PA. onpeioon 30), evéd nocd € 937.254,73, pelwoe 10 10N GYNUATICUEVO OTODEUATIKO OVOTPOGAPLOYNS.
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7. Emevovoeig o€ akiviita

Ot enevdvoelg o akivita g 31.12.2010 ko g 31.12.2009 mocov € 223.000,00 apopodv enévduon Tng UNTPIKNgG

etaipeiog o€ 6Vo okdmeda 6To voud Xiov.

8. Aowna oo oToyEia

To mocd v € 947.687,03 (n etoupeia € 947.687,03) avimpoomnevel 10 avarndoPfesto VIOAOUTO TOV KOGTOUVG
TETPAETOVG TEPLOOIKTG eMbepnoes Twv mhoiov v 31.12.2010 évavtt mocov € 752.049,10 (q etoupeio €

680.511,04) v 31.12.2009 ko avorkveTon og katmot:

KOXTOX AYEHXEIZ
NEPIOAIKHX MEPIOAOY
ENNIGEQPHIHX ENIBAPYNXZH ANAITIOXBEXTH
MEPIOAOX 01/01-31/12/2010 1.1.2010 AIIOTEAEEMATOX AEIA 31/12/2010
AIOAOX KENTEPHX 1 279.711,67 172.134,80 322.745,40 129.101,07
AIOAOX KENTEPHZ 11 188.437,15 0,00 188.437,15 0,00
OEOPIAOX 76.316,50 507.043,45 203.077,39 380.282,56
MYTIAHNH 70.380,97 0,00 70.380,97 0,00
TAEIAPXHX 65.664,75 584.404,55 211.765,90 438.303,40
YIIOAOIIIO ETAIPEIAX 31/12/2010 680.511,04 1.263.582,80 996.406,81 947.687,03
ITANAT'IA XOZOBIQTIZXA 71.538,06 0,00 71.538,06 0,00
YIIOAOIIIO OYI'ATPIKHX
‘I AINK ®EPPIX NE’ 31/12/2010 71.538,06 0,00 71.538,06 0,00
YIIOAOIIIO OMIAOY 31/12/2010 752.049,10 1.263.582,80 1.067.944,87 947.687,03
KOXTOX HEPIOAIKHX ENIBAPYNXZH ANANOXBEXTH AZIA
XPHXH 2009 ENNIGEQPHXHX AIIOTEAEEMATOX 31/12/2009
AIOAOZ KENTEPHX I 572.961,57 293.249,90 279.711,67
AIOAOX KENTEPHZ 11 477.888,40 289.451,25 188.437,15
OEODIAOZ 347.155,54 270.839,04 76.316,50
MYTIAHNH 260.116,08 189.735,11 70.380,97
TAEIAPXHX 226.122,93 160.458,18 65.664,75
YIIOAOIIO ETAIPEIAX 31/12/2009 1.884.244,52 1.203.733,48 680.511,04
IMTANAT'IA XOZOBIQTIZEEA 222.581,62 151.043,56 71.538,06
YIIOAOINO OYI'ATPIKHE
‘I AINK ®EPPIX NE’ 31/12/2009 222.581,62 151.043,56 71.538,06
YIIOAOIIIO OMIAQY 31/12/2009 2.106.826,14 1.354.777,04 752.049,10
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9. Emnevdvoeig g Buyotpikég emyeiprosig

O1 enevdvoelg o Buyatpucés emyeproeis e 31.12.2010 kon tng 31.12.2009 avaAidovtor og akoloV0wg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

21 AINK ®EPPIZ NE - - 2.736.400,00 2.736.400,00
SILVER FIN SHIPPING LTD - - 1.165,00 1.165,00
WAVES SHIPPING SA - - 7.500,00 7.500,00
NEL EGYPT S.A.E - - - 21.250,00
RAINBOW MARITIME LTD - - 1.165,00 -
[Tp6Preyn amopeimong - - (2.743.900,00) (2.743.900,00)
Xovoro - - 2.330,00 22.415,00

H “Novtihokr Etapeio Aéofov AE” idpvoe v 12.01.2010 v vavtihokr etoipeioc. RAINBOW MARITIME
LTD mov eivon eykateomuévn oty Mdita. To m0600Td GUUUETOYNS TG UNTPIKNG eTaupeiog avépyetar o 100%.
H RAINBOW MARITIME LTD anéktoe to mhoio RED SEA II omd v etapeio WAVES SHIPPING SA (100%
Ovyatpur g NEA AE) oy avarndsfeotn tov a&io, to omoio ko petovopooce oe [IANATTA TTAPOY.

2V tp€Yovca ypNom OEV EVOTOMONKE OTIS OIKOVOUIKEG KOTOOTACELS 1| Tpdny Buyatpikn gtaipeio. Tov Opiiov
(mocootd cvppetoxnc 34%), Aoy tov OtL ot xprion 2010 n pntpiky etarpeion ‘Novtihoky Etapeion AéoBov
A.E’ dev eiye tov éheyyxo g dwiknone. H pn evomoinon g ‘NEL EGYPT SAE’, dev eanpedlel og kavéva
eninedo to oamoteléopata kot v dpactnprotrta tov Opidov. To amotedéopoto TG UNTPIKNG ETOLPELNG
emPapivOnkav ot ypnon 2010, and v anoavayvopion g ev Ady® Buyatpikng, pe moco € 21.250,00 eved tov
Opidov oeeMnkav pe mocod € 73.400,56. Enupewdvovpe 0Tt 1 &v Adyw Ouyatpikn, pHetd and amdeoon Tov

Arorntikov g Zoppoviiov PBpicketal 6to oTdd0 ™G ekkoddpionc.

10. Aowég paxpompodeonsg amToITNGELS

O1 Aowég pakpompdfeopeg amonthoelg ¢ 31.12.2010 ko g 31.12.2009 avaAivovtor og akolovbwg:

OMIAOXZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Eyyonoeig AEH 2.740,11 2.740,11 2.740,11 2.740,11
Eyyonoeig evowiov 15.421,76 6.361,76 15.421,76 6.361,76
Aowtég eyyumoelg 6.852,83 5.852,83 6.852,83 5.852,83
Xovoro 25.014,70 14.954,70 25.014,70 14.954,70
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11. Ano0époata

To amoBépata g 31.12.2010 wkon g 31.12.2009 avordovior @g akorovbmc:

OMIAQOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Kavoo Aowtd avordoio 1.844.800,31 445.497,50 1.664.440,96 308.526,73
AVTOANOKTIKA 160.000,00 320.000,00 160.000,00 320.000,00
Tovolro 2.004.800,31 765.497,50 1.824.440,96 628.526,73
12. Iehateg
Ot aroutioglg amd meldreg g 31.12.2010 kou g 31.12.2009 avaAidovtor og akoroVbwmg:
OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
[eAdteg 16.206.590,55 7.507.392,35 7.192.670,07 4.977.275,18
Meiov: [Ipofréyerg (700.000,00) (700.000,00) (700.000,00) (700.000,00)
Xovoro 15.506.590,55 6.807.392,35 6.492.670,07 4.277.275,18

To vadlowmo tov nehatdv g 31.12.2010 tov Opikov mocov € 15.526.590,55 (31.12.2009 mocov € 6.807.392,35)
neplapPavet arortioes amd o Yrovpyeio Yrodopdv Metopopdv kot Aiktdev mocov € 2.430.932,33 (31.12.2009
volowmo mocoy € 2.482.086,12) kot and 1o Ymovpyeio Oarooociov YroOécewv Nicov kat Aleiog mocol €
3.030.120,90 (31.12.2009 vadrowwo mocov € 1.922.323,60).

‘Oleg ot Tapandve orottioelg amd meldteg eivar Bpoyvmpobeopeg kot dev amarteitar 1 TpoeEOPANGN TOVG KOTd TV

NUEPOUNVID. TOV 1GOAOYIGLOV.

13. Aot oEIS 06 GVVOEOENEVES EMYELPNOELS

Ot aroutioglg amd cuvdedepéveg emyelpnoelg ™¢ 31.12.2010 kot g 31.12.2009 avaivovior og akolovdwg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
KOINOITPAEIA TPAMMQON
NEA - - 7.708.541,91 8.384.358,58
2] AINK ®EPPIX NE - - 15.278.122,06 -
NEL EGYPT S.A.E - - - 682.663,00
RAINBOW MARITIME LTD - - 283.523,53 -
SILVER FIN SHIPPING LTD - - 1.820.101,06 -
WAVES SHIPPING SA - - 2.481.987,91 1.797.037,56
Xovokro - - 27.572.276,47 10.864.059,14
14. Aownég omartioeg
Ot howtég anoutioes g 31.12.2010 ko g 31.12.2009 avaivovion og axoroddwg:
OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Amaitmon ond AcQaAoTikn
gtonpeio - 1.041.084,58 - 1.041.084,58
[Mpokotaforés vavtoroyiov 450.550,19 - 228.437,54 -
Torot ypnporodotikdv
obmoewnv 652.563,64 - 652.563,64 -
Aowmég amoutioElg 1.471.436,68 267.476,53 1.327.485,06 4.565,50
Xovoro 2.574.550,51 1.308.561,11 2.208.486,24 1.045.650,08

‘Oleg o1 Topomdve amottioelg etval Bpoayvrpdbeopeg ko dev anowteitor 1 TpoeEOPANGT TOVG KOTG TNV NUEPOUNVia

TOV 1GOAOYIGLOV
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15. Mpoxaraporég

Ot wpoxartaforéc g 31.12.2010 ko g 31.12.2009 avaivovior og akolovdwg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Evoikiwo enopévav ypricemv 1.862.500,00 2.012.500,00 1.862.500,00 2.012.500,00
Acopdlotpa emdpevng

TEPLOSOV 1.369.959,68 953.644,69 1.034.577,62 675.982,59
Ipokataforég mpoundevtmdv 1.929.952,77 507.936,49 1.570.358,17 507.936,49
Evoikia ypovovavimong mhoimv 616.263,44 - 616.263,44 -
Aowd 426.554,01 277.690,52 317.312,28 252.334,78
Xovokro 6.205.229,90 3.751.771,70 5.401.011,51 3.448.753,86

16. AwBfiocpna TPog TOANGT YPNLOTOOLKOVOUIKE GTOLY ELD

To dwbéopa mpog mdANoN ypnuatootkovoukd otoyeio g 31.12.2010 xor g 31.12.2009 avordovial og

aKoAoV0mG:
OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Yvvetaprotikn Tpanela
AéoPov-Afquvov ZYN.ITE 64.915,63 64.915,63 64.915,63 64.915,63
Aowd 5.991,41 8.227,41 5.991,41 8.227,41
Xovoro 70.907,04 73.143,04 70.907,04 73.143,04
17.Taperoxkd dro0éopa KoL 160dVVapRa
To Tapewoxd dwbéoia kot 1oddvapa g 31.12.2010 kot g 31.12.2009 avarvovior og axorovdms:
OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Awbéoylo 6T0 Tapeio 51.281,60 39.034,34 35.844,43 19.920,36
Tpamelikcég katadéoelg 27.412.219,66 8.326.185,83 25.795.830,07 7.006.036,17
Xvoro 27.463.501,26 8.365.220,17 25.831.674,50 7.025.956,53

18. Metoyik6 Kepdraro, Ava@opd amd £ékdoon petoydv vaép to Aptio, Ioweg petoyéc, Aowd Amodspatikd
Ko Znpigg €1 véov

18.1. Metoyikd KEQGALO

To petoycd xepdrawo g pntpkng Etopeiog v 31.12.2010 anoteAeitan omd 340.612.800 kowég OVOUOOTIKES
petoyéc ovopaotikng a&iag € 0,30 exdot Kot mrocov € 102.183.840,00.

Kotd ) duidpkela g TpEYOVGHG TEPLOOOL TPAYUATOTOONKOAV Ol TOPUKAT® HETAPBOAEC GTO UETOYIKO KEQOAALO GE
ektéleon TV anodcewv g 27.07.2010 g B Eravoinmtikng Taktikng evikng Zvvérevong tov Metdymv .

o) Meimwon tov petoykol kepaAaiov g gTonpeiog Kotd mocod € 21.147,60 € pe v axdpwon 70.492 WBiov Kowvodv
OVOLLOGTIK®V UETOX®V, ovopaotikng a&lag 0,30 € n kébe pio, Aoym epappoyng tav dwtdéemv tov apbpov 16 map. 6
tov K.N 2190/1920.

B) Av&non tov petoywov keporaiov katd mocov 8.515.318,80 € pe v KePaAoomoinon 166TOGOL UEPOVG TOV
amofepaticoy omd Ty £KG00T LETOXMV VIEP TO APTIO Kot TNV £kdocn 28.384.396 vE@V KOWV®V OVOLLOGTIKOV LETOYDV,

ovopaotikng a&iag 0,30 € 1 kéOe pia.
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v) Meimwon tov petoyikod KeeaAaiov g etoipeiog katd 10 moodv tov 46.834.253,10 € pe tov copyneiopd Kot T
Swypapn {NpOV TPONYOLUEVEVY ¥PNCEMYV KoLl TNV avoroyikn axvpoon 156.114.177 KOwdv OVOLOGTIKOV LETOYDV
ovopaotikng a&iag 0,30 € 1 kéOe pia.

8) Av&nom tov petoykod kepoiaiov pe KaTofOoAN LETPNTOV Kol GOKNGNG TOL SIKOIOUOTOS TPOTIUNGNG VIEP TOV
TOAUDV pPeTOY@V mooov  97.926.180,00 € pe v €kdoon kor didbson  326.420.600 vEmV KOW®OV OVOUOGTIKMV
petoxmv, ovopactikng a&iag 0,30 € n kabe pio kot T diéBeong 0,30 € pe avaroyio 23 véeg petoyég yio kébe 1 Tokd.
To X.A otig 31 Aekepfpiov 2010 gvékpve v elcay@yn mpog dwampaypdtevon tov 326.420.600 véov petoymyv.

Tnv 10.01.2011 Eekivnoe N SmpayLGTEVGT TOV VEDV LETOXDV.

Koatd v tpéyovca mepiodo odte n puntpikn etoipeio ovte ot Ouyoatpikég g mPoéfncav e oyopd LETOYDV TNG
INTPKNG eTOPELOG

Am6 10 cuvolikd apBpd petoydv 340.612.800 katd v 31.12.2010, 19.504.079 petoyés eivol eveyvploacouéves oty
Millennium Bank, to dikoidpoato yneov tov omoimv aoKoUVTaL and TovV HETOYO (ETalpEin EKTPOCOTOVLEVN OO TOV

K.MiAtiddn-MuyonA Bayyep, IIpoedpo kot AtevBivovta Zoufovio g NEA AE.).

18.2. Tdeg petoyég

H pntpu) etoupeio ,tnv 31.12.2010, dev kotéyet 1deg petoyéc. Emiong kapio Bvuyotpikn etaipeio dev katéyet

LLETOYES TNG UNTPIKNG eTOPELOG.

18.3. Aowrd amnobspotikd Kedoio

To ‘Aowd Amobeporticd’ katd v 31.12.2010 kot v 31.12.2009 avordovror g e&ng:

OMIAOZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
‘Extokto Amofepoticd 7.216.197,19 7.216.197,19 7.216.197,19 7.216.197,19
Toxtikd Anodepotikd 2.039.376,00 2.039.376,00 2.039.376,00 2.039.376,00
Amobepaticd avamposappoyng tioimv 525.317,70 1.500.894,45 500.762,70 1.438.017,43
Amobepoticd Sika®pdTOv TPoaipesng 768.000,00 768.000,00 768.000,00 768.000,00
Avampocappoyng a&iog akivntov 25.590,03 25.590,03 25.590,03 25.590,03
Aowmég Avampooappoyég (76.709,91) (76.709,91) (76.709,91) (76.709,91)
Aowé AmoBepatikd 724.377,36 720.406,62 - -
Ynorouro 11.222.148,37 12.193.754,38 10.473.216,01 11.410.470,74

18.4. Znuiec e1c véov

Ot {niég €16 véo g 31.12.2010 avépyovtor o cuvolikd mocd € 69.764.684,52 ( n etarpeia € 48.955.729,07) ko
v 31.12.2009 avépyovtav o€ mocd € 73.232.443,94 ( 1 etoupeia € 59.029.027,25).

19. Advewa

Ta ddverr g 31.12.2010 ko tng 31.12.2009 ovarvovtor og akoloVbwmg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

MoaxponpdOeopeg
Ynoypearoeig
Advewo tpaneldv 102.863.684,51 121.634.770,64 69.376.972,78 91.520.218,75
Xpnuatodoticés tobmoeig 3.995.211,54 - 3.995.211,54 -

106.858.896,05 121.634.770,64 73.372.184,32 91.520.218,75
BpayvmpoOeopneg
Yroypewoeig
Advewn Tpameldv 6.531.683,86 34.289.592,42 6.501.882,00 24.429.136,13
Xpnuotodotikég pobhoeig 1.288.154,96 - 1.288.154,96 -

7.819.838,82 34.289.592,42 7.790.036,96 24.429.136,13

X9voro daveimv 114.678.734,87 155.924.363,06 81.162.221,28 115.949.354,88

2t ypnon 2010 n etapeio picbwoe to mhoio ‘European Express’ and v etaipeion Royal Diamond. H picBwon etvan

MEVTOETNG Kot TAPEXEL 0T HobdTPLo To dikaimpa ayopds Tov TAoiov katd v AHEn g picbwong, pe v katafolrn
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£vog oupforikod Tocov. To kotafaiiopevo punviaio picbopa avépyetotl e 1ocd € 85.840 (kepdrato) mAéov Tov TOKOV,
OV TPOGAPUOLETOL GE GUVAPTNON HE TIS dtkLUdvoElg tov emttokiov Euribor. Zmn ypnon 2010 n etopeio ainpwoce

pebopoto cuvolkng o&iog € 514.980. H etarpeio oynuortifel mpoPAréyels yio S0vAELHEVOLS TOKOVG EEVTNPETHONG TMV

daveiov g kot emBopdvel Ta AmoTEAESHOTA TG EKAGTOTE TEPLOSOL.

Inuewwvovpe 6Tt ot ypnon 2010, o Opidog amorAnpmoe daVELNKES VITOYPEMGELS GUVOAMKOD Tocov € 67.636.471,74

(xepdhato daveimv) ek TV omoimv mocd € 58.544.952,65 apopd v Etapeia. Emiong n Etopeia ot ypnon avt

mpoéfn oe avadipBpwon tov tpanelikod Tng davelopov, pe omotélecpo OAeg ot pakpompobeopeg  tpomelikég
VIOYPEMGELS TNG VO EIVOIL TANPOTEES TEPAV TNG TEVTAETIOG.
H Mén tov pokportpobéopmv daveiov tov Opilov éxel g e&ng:
OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Meta&p 1 kon 2 etcdv 2.369.126,01 16.778.535,08 2.369.126,01 12.052.941,60

Metaéd 2 ko 5 etdv
[Téve amd 5 €
X9voro daveiov

Ot loywotikég aéieg Tov

TOPOKATO VOLIGHOTOL:

1.626.085,53 51.955.888,89 1.626.085,53 37.182.352,05
102.863.684,51 52.900.346,67 69.376.972,78 42.284.925,10
106.858.896,05 121.634.770,64 73.372.184,32 91.520.218,75

daveiov tov Opidov (poxpompobécpmv kar Bpoyvmpodécpmv) exepalovior ota

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
EYPQ 114.678.734,87 154.107.281,12 86.308.172,27 114.132.272,94
USD - 1.817.081,94 - 1.817.081,94

To v e€oopdiion daveimv Tov Opilov Exovv eyypagel el TV TAOI®V 01 TOPOKAT® VTOONKEG:

MAOIO ETAIPEIA YHO®HKH YHO®HKH
USD EURO

AIOAOX KENTEPHXI  NAYTIAIAKH ETAIPEIA AEZBOY AE - 33.150.000,00
AIOAOZ KENTEPHX I NAYTIAIAKH ETAIPEIA AEZBOY AE - 26.700.000,00
OEOQIAOT NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
TAEIAPXHZ NAYTIAIAKH ETAIPEIA AESBOY AE 9.100.000,00 1.430.668,00
MYTIAHNH NAYTIAIAKH ETAIPEIA AEZBOY AE - 23.416.500,00
AIOAOZ KENTEPHX NAYTIAIAKH ETAIPEIA AEZBOY AE - 65.000.000,00
1. PAAASEINH SILVER FIN.SHIPPING LTD - 11.900.000,00
ITANATTA ITAPOY RAINBOW MARITIME LTD - 59.500.000,00
ZYNOAA 9.100.000,00 244.513.668,00

To v e€aopdiion Tev daveinv g UNTPIKNAG eTOpeiag Exel eyypapel kot Tpoonueiwon vrodnkng € 686.720,46 eni

TV KTipiov TG kot enl Tov KTipiov g Buyotprg etapeiog ‘X1 AINK ®EPPIX NE’ éxet eyypapel mpoonueinon

vrobnkng € 780.000,00.

20. Mpopréyers Yo Tapoyis o€ epyaopévovg

Ot [TpoPréyerg yia Topoyés oe epyalopévoug g 31.12.2010 kot g 31.12.2009 avarvovior og axorovdms:

Ynotowo 1.1
[péPreyn

010 AmOTELEGLLOTA TEPLOSOV

Ynolowwo

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
417.215,00 227.137,00 417.215,00 227.137,00
€€0dov  avayvoplopivn
63.839,00 190.078,00 63.839,00 190.078,00
481.054,00 417.215,00 481.054,00 417.215,00
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H vroypémon g gtonpeiag mpog ta tpdowma mov gpydloviar oty EALGSa yio v pelloviikn kataforn mapoymdv
avaAoyo e TOV YPpOVO TNG TPOVTNPEGING TOV KOOEVOS, TPOCSUETPATOL KO amekovileTol pe PAcT TO OVOLEVOUEVO VO
katafAndei  dedovievpévo dikaiopo ToL KABe epyalopévov, KOTG TNV MUEPOUNVIOL TOL  1GOAOYIOUHOD,
npoeoprodevo oty mapovoa ofio, o oxéon pe tov mpofAemduevo xpovo katafoing tov. Tnv 31.12.2009
devepynonke, and etarpeio aveEApTNTOV AVOAOYIGT®V, EKTIUNGT] YOl TIG VTOYPEDGELG TV ETALPEIDV TOV ATOPPEOVY
oo TV VIoXPEMOT va katafAn0ovv amolnudcels Adoym cuvto&lodotnong yua v xpnon 2010.

Ot Booikég vrobéoels g avaroyloTikig perétng mv 31.12.2009 frov mpoeopintikd emrdkio 5,21%, mocootd

avénong apoPav 4% kat adénon Selktn TOV KaTaveA®T) 1060610 2,5%.

21. Aowtég mpoPréyerg

Ot Aowég mpoPréyeig e 31.12.2010 xon g 31.12.2009 avaivovtor og okoAovbwg:

OMIAOXZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

TIpoPréyeis dSikanwpdtov

K.A.E.O (BAéme map. 35.4) 6.065.628,49 6.065.628,49 6.065.628,49 6.065.628,49
[TpoPréwelg evdeyopévov

EPYOTIKAV S1LPOpOV

vavtohoyimv 401.600,00 401.600,00 256.000,00 256.000,00
[TpoPréyelg yia Stapopég

(POPOLOYLKOD EAEYYOV 100.000,00 256.358,00 100.000,00 256.358,00
Aowmég mpoPAEwelg pOPOV Kot

TEADV 2.228.672,58 2.228.672,58 2.228.672,58 2.228.672,58
Xvvoro 8.795.901,07 8.952.259,07 8.650.301,07 8.806.659,07

22. TIpopun0BevTég Kot AOUTES VTOYPEDGELS

Ot popunBevtég Kat o1 Aowmég voypemoels g 31.12.2010 ko g 31.12.2009 avaivovior mg okolovbwg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

IpounBevtég 7.858.453.,41 5.829.042,71 6.737.782,68 4.792.255,09
Ynoypedoeig og epyatopevovg 1.270.600,25 809.222,37 983.463,04 601.264,48
Yroypedoelg yio popovg — TéAN

KOl AGQOAGTIKOVG 0PYaVIGUODS 5.421.685,62 4.655.327.91 4.616.094,58 4.352.159,45
Ipokataforég meroTdv 469.230,57 453.753,62 - -
Mepiopata mpony. xpioemv 1.139.607,03 1.139.607,03 1.139.607,03 1.139.607,03
Aowmég VIoYPEDOELS 105.294,04 122.153,33 105.294,04 122.153,33
Xiovodro 16.264.870,92 13.009.106,97 13.582.241,37 11.007.439,38

Am6 10 OGO VIOYPEDCEMV amMd POPOVG-TEA KOl 0OQPUAOTIKOVG opyovicpovs € 5.421.685,62 (n etorpeio €
4.616.094,58) moc6 € 3.079.000,00 avapépetar 6€ VIOXPEMGELS TNG ETALPEING TOAALOTEP®V YpNoE®V TPog T0 NAT
vy Kepdhoo Acpdiong EnPatdv kar Oynudatov (KAEO) ot onoieg exkpepoducovv (BA onu. 35.4).

Ot vroypedoelg o€ epyalOIeVoVs 0popolV Kuping voypemdoels and pobodg Aekepuppiov 2010.

Oleg ot mopamdveo vroypemoels givar PBpayvrpodeopeg ko dev amorteitar - TPoeEOEANGT TOLG KOTA TNV

NUEPOUNVID. TOV 1IGOAOYIGLOV.
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23. Ymoype®doEIS TPOG GUVIEIENEVES ETLYEIPNGELS

Ot voypemoels Tpog cuvdedepéveg emyelpnoelg e 31.12.2010 kot g 31.12.2009 avaivovior og akorlovdwg:

2] AINK ®EPPIZ NE
ALTANA NAVIGATION

SILVER FIN SHIPPING LTD

Yovoio

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
- - - 736.572,69
7.500.000,00 - 7.500.000,00 -
- - - 70.510,86
7.500.000,00 - 7.500.000,00 807.083,55

24. Mpopréyerg Yo dedovievpéve ££00a

Ot wpoPréyeig Yo dedovrevpéva €€0da g 31.12.2010 xon g 31.12.2009 avardovtor og akoroHOwme:

[poPréyeic drapdpmv
dedovievpévov eE6dwv
Xvoro

25. oMcsg

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
15.996,77 37.000,00 - -
15.996,77 37.000,00 - -

Ot toioelg ™g 31.12.2010 ko g 31.12.2009 avordovior @g akorovbme:

Novror-Ecoda mhoimv
Xovolo

H Novtimoakn Etopeio AéoBov AE kot 1 Quyatpun g etapeio LI AINK GEPPIE NE g&uanpetodv dpopoidyia
Ayovov YPOpU®V HEG® ovuPfdoemv mov KotopticOnkov petd amd pelodotikd Swymviopd pe to Ymouvpyeio
Oaoracoiov Ymobéceowv Nnoov kot Alelog kot to Yrmovpyeio Ymodopdv Metopopdv kot Awtvov (Ievikn

Tpappateio Aryaiov kor Nnowwtikng IoAtikng).

OMIAOX ETAIPEIA

31.12.2010 31.12.2009 31.12.2010

31.12.2009

56.444.981,56 39.378.711,63 44.837.413,47

38.187.280,69

56.444.981,56 39.378.711,63 44.837.413,47

38.187.280,69

TAEOV TOV £60J®V OV EIGTPATTOVTOL OO TO EKIOOLEVO EICITHPLO EXPOUTAOV KoL OYNUATOV.

H avénon tov e66dwv and vadrovg tov Opilov kotd 43,34 % v ypnon 2010 oe oyéon pe v xpron 2009

opeiletal Kuping ota £€60d0 amd picbopéva mhoia Kot o€ £6000 amd vodAovg Tov TAoiov OgdPIA0C, TO 0moilo 61N

xpron 2009 mpaypatomoince Aydtepa Spopordyio Aoy (NdG TOV VIEGTH GE VOUTIKO OTOYNLLCL.

26.AMh0. £6000. EKPETOAIAEVGEMS

To G éc0da ekpetorredoemg g 31.12.2010 kot g 31.12.2009 avaivovior og axkorodbog:

Képdog and ndAinon mroiov

Anolnpioon and aceolotikn

etaupeia
Aowmd éc0da
Xovoiro

To tipunpo avd dpopordyo amotelel £6050 yo TV €Taipeio,

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
- 452.127,18 - -
- 2.741.084,58 - 2.741.084,58
190.150,59 509.308,09 185.101,91 456.353,31
190.150,59 3.702.519,85 185.101,91 3.197.437,89
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27. Kéotog aporfpdv Tpocomikod

To k6oT0¢ apoifav tpocomikod g 31.12.2010 xor g 31.12.2009 avordovtor oG akoAovOms:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
MicbHoi kon nuepopicOo 18.836.365,24 13.156.552,74 14.631.619,40 12.062.070,95
Epyodotikég etopopég 2.154.382,76 1.834.318,24 1.727.332,04 1.773.347,29
[Mapendpeveg mapoyés 339.974,40 123.156,69 320.033,65 107.403,41
Amolnudoeg 2112/20 557.307,63 282.452,31 539.111,25 280.096,08
Xhvoro 21.888.030,03 15.396.479,98 17.218.096,34 14.222.917,73

O opBudg tov amacyolovpevoy Tpocwnikoy ENpag kot Odiaccag v 31.12.2010 Wrav 540 dropa Yo TV

umTpkn etoupeio kot 628 dropa yio tov oo, eved v 31.12.2009 fjtav 245 dropa yo v UnTptkn etonpeion Kot

327 dropa yuo. tov Opdo. H adénon tov kdotovg picbodociog opesiletat, kuping oty adénon tov 6tdlov g

Etaipeiog kot tov Buyatpicdv g ot xprion 2010, Aoy ekpetddrevong ucbopévav Tioiov.

28. AmooPéosig

Ot amooPéoerg g 31.12.2010 ko g 31.12.2009 avardovtol og axorovdms:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Amoopéoeig mhoiov 7.313.102,98 6.285.935,09 6.067.553,73 5.007.199,63
Amocféoelg enimhmv Kot

Aouro eEomhopoh 113.643,55 139.775,52 107.285,37 127.792,29
AmocBéoelg Aoytopkon 5.780,32 16.219,30 5.780,32 15.653,39
Amooéoeig ktipiov 28.628,31 28.628,31 16.876,15 16.876,15
AmooBéoeig Aomdv petap.

LécwV 5.284,43 6.055,12 3.843,37 2.873,80
YHvoro 7.466.439,59 6.476.613,34 6.201.338,94 5.170.395,26

29. Ao £€000 ekpeTalhevoEMS

To dAa €€oda expetddrevong g 31.12.2010 kot g 31.12.2009 avordovior @g akorovbmc:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
[TpopnOeieg mpaktoOpmv 2.577.991,71 2.030.491,69 2.084.414,20 1.995.364,83
AcopdMotpa 3.276.871,50 3.245.093,17 2.413.409,63 2.700.899,67
ZuvInNpnoeELg 3.952.707,22 5.572.064,97 3.415.583,47 5.256.494,89
Apopég pitov 3.596.054,26 4.337.861,14 3.284.999,95 4.260.677,84
Znud omd Todinon thoiov 490.242,53 - - -
Ao 10.085.382,81 4.524.205,15 8.873.663,44 4.013.195,22
Yvoro 23.979.250,03 19.709.716,12 20.072.070,69 18.226.632,45

H {nué amd moinon mAoiov agopd tnv moAnon tov mhoiov ‘TIANATTIA XOZOBIQTIZZA’ g 100%
Buyatpkric etarpeiog I AINK OEPPIN NE e allodamnr etarpeio Evavtt € 373.299,14 (USD 458.486,00).

30. Amoteréopata amd avarposappoyn adiag Thoiwv

Ta anoteléopata g xpnong 2010 g Etopeiog kot tov Opitov emPapivinkav i6émoca pe cvvoikd mocod €

6.156.619,91 (ypnon 2009: dphog képdog € 2.906.668,55 - etaupeia képdog € 2.935.414,21), mocd t0 omoio

Tpoékuye omd TV avampocoproyn g a&iog T@v mhoiov Tov opilov oty £dloyn Toug aia.

Ot amotynoelg Tov mAoiv yivovtor omd e&edikevpévoug oikovg ekTiuntav. Ot KOPlol ToPAYOVIEG TOL

AapBavovor vToYn Yo TV SUOPE®GCT NG eKTIL®MEVNG a&iag TV mAoiov givarl Ta cuykpitikd ototyeio a&log

oLOoEW®V TAOL®V, 16TOPIKA oTotXEint TOV TAOioV, Ot TAGELS TG ayopds, N dtabeciudtnta TAoimV 6TV ayopd, ot
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npdoPaTEG ayopanmincieg TAoimv o kabopd gumopikn Paon Kol TEA0G TO €MINESO GLVTAPNONG, MAKic, Kot M

YEVIKOTEPN KOTAGTACT] TOL TAOIOV.

31. Xpnpotootkovopiké k6ctog

To ypnpoaroowkovokd kdctog ™G 31.12.2010 won g 31.12.2009 avarivovtar og akoAoHbwg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Torot kot éE0da daveimv 8.371.944,46 9.013.475,43 6.220.066,64 6.312.797,06
Torot ypnporodotikdv
uobdoemv 144.873,23 - 144.873,23 -
Aowd 154.849.,49 160.829,32 149.252,73 141.731,90
ZHvoro 8.671.667,18 9.174.304,75 6.514.192,60 6.454.528,96

32. ®opot 16001 paTog

Yopewva pe to N. 27/1975 ot mholokttpleg etatpeieg mhoiwv pe eAANViKT onpoio TANpdvVoLY eOpo yio To. TAoio
T0VG Baoel TV KOp®V OAMKNG yopnTIKdTTaG aveEdpnTa av £xovy kEpdN N {nuieg . Me v mAnpoun Tov Toporive
@opov e€avtheital KAOE POPOLOYIKY VTOYPEWOT TOVL €Yl GYECN UE TN QOPOAOYiO EIGOSNUATOS OO VOUTIMOKES
dpacmpromres. Ta k€pdN amd pun vautiMokég dpactnplodtntes (v LIAPXOLY) POPOLOYOVVIOL GOUPMVO. UE TIG
YEVIKEG dloThEerg TePi OPOAOYinG EIGOONUOTOC.

Xe HEALOVTIKO POPOAOYIKO EAEYYO TV GYETIKMV OVEAEYKTMOV XpNoemv givar mhavo va emPBAnbovv tpdchetor popot
Kot TpooTe otV untpikn etatpeic. O Ophog Bempel 0T éxel oynpotiost emoapkeic TpoPfréyels £Evavit tov
1pdoetmv POpV oL TOAVOV VA TPOKHYOLV KOTH TOVG HEAAOVTIKOVS (OPOLOYLKOVG EAEYYOVG, PAGEL TNG GYETIKNG
eumepiog amd mEAOTEPOVS POPOAOYIKOVG EAEYXOVS. To mocd TV TPOPAEYEDV Yo TIG OVEAEYKTEG POPOAOYIKA

xpNoeig avépyetot o moa6 € 100.000,00.

33. Znpics ava peroyn

To képdog 1 M Cnpio avé petoyr Tov avaAoyel 6ToVG KOwovg Hetdyovg vroroyileton pe daipeon Tov KEPSOLG 1 TG
{nuiag g mepLddov and ™ cuveylopevn eKUETAALELON [E TOV OTAOUIOUEVO HEGO aplONd TV KOWAV LETOXDV GE
KUKAOQOpPio 6TV SLPKELD TNG TEPLOSOL.

I'a tov voloylopd Temv kepddv 1 CNdV avé PHETOYT TOV EVOTOMUEVOV OIKOVOUIK®OV KATOOTACEMV Stonpeitat To
Kképdoc N M {nuia. mov avaroyei og eminmedo Opidov ot MnTpiKn LT TNV aQOipEST) TV SIKAMUATOV HEOYNOiog

e T0 6TOOGHEVO HEGO aPlOUO TOV KOOV HETOYDV G€ KUKAOQOpia TNV SLapKELD TNG ¥PNONG.

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Znpieg Teptodov (43.365.848,64) (20.464.116,49) (36.725..958,60) (15.015.441,83)
O1 Znpieg avaroyovv ce:

I810KThTeEg TNG PNTPIKAG (43.365.848,64) (20.267.104,51) (36.725.958,60) (15.015.441,83)
Awcardpoto petoymeiog - (197.011,98) - -
Yrabpiopévog Hécog

aplOuos petoymv 21.346.623 21.346.623 21.346.623 21.346.623
Znpigg avad petoxn (2,0315) (0,9494) (1,7205) (0,7034)

Ot Onpieg ava petoyn g xprong 01.01.2009-31.12.2009 eivar avabempnuéves Kot VITOAOYIGTNKOAV LE TOV VEO
oT00GHEVO HEGO aplOpd KoMV HETOYMV, AOY® TG HeTafoAng Tov Metoyikob Kepoiaiov ot ypion 2010.
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34. Xvvarroyéc pe ovvoedepéva pépn

OMIAOX ETAIPEIA OMIAOX ETAIPEIA

31.12.2010 31.12.2010 31.12.2009 31.12.2009
"Ecoda - 1.186.250,00 - -
"E€oda - - - 284.000,00
Amottioelg - 27.572.276,47 - 10.864.059,14

Ymnoypemoelg 7.500.000,00  7.500.000,00 - 807.083,55
SovaArayég kot apoég Atevbuvtikav

oTEAEYMV KOl HEADV TG Aloiknomg 1.735.741,28 1.544.518,78  1.035.356,09 1.035.356,09
Amortioeig amd Atevfuvikd otedéyn Kot

péEAN g Atoiknong - - - -
Ymnoypedoelg tpog ta Atevbuvtikd otehéym

Kot péAN g Atoiknong - - - -

To mocd 1ev e56dwv € 1.186.250,00 apopd apoPn e untpikng etatpeiog amd v Buyatpcn etarpeio ‘I AINK
®OEPPIE NE’ n omoio éxet avardfer Pdoet SHA®ONG €QPOTMGHOD TV OIKOVOWUIKT EKUETGAAELON TOL TAOIOL
‘TAEIAPXHY’

To cuvolikd mocod TV amorthoewv G etopelog € 27.572.276,47 agopd omaitnon omd TNV GLUUETOYN OTNV
‘KOINOITPAEIA TPAMMON NEA’ moco0 € 7.708.541,91 , anaitnon amd v Buyatpwn etonpeic “WAVES
SHIPPING S.A’ nocov € 2.481.987,91 , anaitmon and v Ouyatpwr etorpeio ‘SILVER FIN SHIPPING LTD.’
nmoco¥ € 1.820.101,06 ,anaitnon and v Buyatpcr etarpeio ‘X1 AINK OEPPIE NE’, mocov € 15.278.122,06 «ot
amaitnon oxd v Buyatpkn etaupeio ‘RAINBOW MARITIME LTD’ mocot € 283.523,53 .

To cuvolikd mocd TV vroypedcewv tov opidov € 7.500.000,00 tov Opilov agopd vmoyxpéwmon, m omoia
dnpovpyndnke v 31.12.2010 omv etoupeion ‘ALTANA NAVIGATION LTD’ Bacikd HETOxo GOUOEPOVTIOV TNG
kag Evayyediog Maptivov ovldyov tov k Iwdvvn APpavtiviy Tevikod Evtetodpévov Zvppovrov (CEO) g

etanpeiog. ZnUEL®VETAL OTL TO TOG6 gneotpden v 03/01/2011.

35. Evogyopeves vmoypemoelg

35.1. Eyyunrtikéc Emiotoléc

Kotéd v 31.12.2010 ot tpameleg eiyov ekdmoer yioo tov Opho eyyummuikég €MGTOAEG GLUVOMKOL TOGOL €
7.827.829,24 o1 omoieg apopovV TNV UNTPIKN €Torpeio Yoo GUVOAKO Tocd € 4.685.829,24 ko yioo TNV BvyoTpkn
etarpeio ‘X1 AINK ®EPPIXE N.E’ cuvoiikod mocov € 3.142.000,00 yio e£acpdiion vmoxpedoemy.

35.2. AGQaMOTIKEC EIGQOPES

Emnp6c0etec 00QOMOTIKEG E€10QOPEG TOV  EVOEYOUEVAG VO TPOKOYOLV He TNV €KOOGT TOV  aVTIIGTOLY®V
ekkabapioe@v vavtoroyiov.

35.3. AvéleyKteg ypNGEIC

Ot @oporoyikég vmoypemdoel; tov Opidov dev €xovv Kotaotel OploTIKEG KABOGOV M UNTPIKY  EToupeio
‘NAYTIAIAKH ETAIPEIA AEZBOY A.E.” éyet eheyybel poporoyucd péypt kar tnv xprion 2008. H etaupeio ‘Xl
AINK OEPPIZ N.E.” éyet eheyyBel poporoykd péypt kar v xprion 2009. H ‘KOINOITPAEIA TPAMMON NEA’
€xel eheyy0el @oporoykd péypt kar v ypnon 2008. Ov etapeieg ‘SILVER FIN SHIPPING LTD’ (idpvon
9.7.2008 ), ‘RAINBOW MARITIME LTD’ (i8pvon 12.01.2010) xou ‘WAVES SHIPPING SA’ (amdxktnon
28.11.2008) €yovv OPIGTIKOTOMGEL TIG POPOAOYIKEG TOV LVILOYXPEMGELS LEYPL kot TV xpron 2010. Atgvkpviletan 6Tt
70 oOvoro TV TpoPAéyemv katd v 31.12.2010 yio evdeydpeveg S0popEG POPOAOYIKOD EAEYYOV OVEPYETAL OF
mocd € 100.000,00. Enueidvoope 61t 1660 M UNTPIKT 660 Kot ot Buyatpikég etaipeieg anoildoocovtal Tov POpov
€I000MUATOG YI0L ToL KEPOT and VOLTIMOKEG OPAGTNPLOTNTEG KOl EMOUEVOG TO OMOTEAEGUOATO TOV (QOPOAOYIKOV
ELEYYOV Y10, TIC POPOAOYUKH OVEAEYKTEG XPTOELG EV OVAUEVETOL VAL £XOVV ONUOVTIKY ETITTOOT) ETL TOV OIKOVOUIKOV

KOTOOTACEWDV.
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35. 4 Awouduata vagp ‘Keparaiov Acpdhong EmBatdv ko Oynudtov’ (KAEO)

To Novtikd Amopoyikd Tapeio ocdupova pe o va opdpd 12/28.9.2005 dvAro Exxabdapiong, katardyioe ot
etapeio. og opeég Yo dwarmpata vrép ‘Keparaiov Acpdiiong EmPatdv ko Oynudtev’ (KAEO) mocd €
11.760.000,00 (xvpia oped) € 7.030.000,00 mAfov mpocavénoeis € 4.730.000,00), Evavtt avticToyng VIOXPEMONG
Yo, KOpLoL 0pe mov ameikoviletan ota Piffdio TG etanpeiog Ko cvpmepAapPavetatl 6To Aoyaplacpd Y moypedoelg
Yoo @OpovG — TEAN KOl OGQOAGTIKOVG opyavicpovg mocov € 3.079.000,00 (BA. onw.22). Aedopévng g
apEoPimong ek HEPOLG TG €TALPEING TOGO TOV VYOLS TOV KoToAOYLe0EVTOG TG00 Oc0 Kot TG opboTtnTag ™G
Baoemg voloyiopov tov, N gTarpeio TPoéPn o Evdika péco mpoofailoviag to ev Adym DOHAlo exkabdpiong,
mapdAinia de {fTnoe Kot T SIKOGTIKN TPOGTOCIN TEPL AVAGTOANG EKTEAEST|G TOV apandve PHALOL TV omoia Kot
mv mapeixe pe v and 1746/2005 andeacn tov 0 Atowkntikd [potodikeio Tepadg, S0tdocovVTag TV avacToA
eKTEAEONG HEXPL £KBOONG TNG SIKAGTIKNG amdPaoNg nt TG TPooPLyNe. H mpoceuyn katd tov mapamndved eOAAOL
exkabapiong mov glye mpocdopiotel yo v 11 Iovviov 2008 egvadmov tov Tpyerovg Atoumtikod Ilpmtodikeion
[Mewpord exdkdotnke Kot ek300NKe omOPOoN cOUP®Va pe TNV omoia anoppipdnke n Tpooeuyn. H etarpeio doknoe
£€PEOT KOTG TNG OTOPUONG KOl QUTNON AVAGTOAG EKTELEGTG TG OOPaoNG 1| omoia Kot €yve dektn. Avapévetar Ott
ko 1 €peomn Oa Exel Otk ExPoon Yo TV eTanpeio.

210 TACIGI0 TOV SOPOPPOCE N TOPATAVE® CUEIGPNTNOT KOl OG AmdOPPOLa. OVTHG, Yot AOYOVG GUVINPNTIKOTNTOG,
oynpotiomkav og v 31.12.2010 wpoPréyelg yio evdeyxoueveg vroypedoels viep KAEO cuvolkod mocol €
6.065.628 mepimov (PAéne onp.21). Ot wpoPréyetg avtég Oa ekicabapiotodv pe tn AMEN ™G eKKPeRodIKIiaG.

35.5. Evdeyouevec voutepyotikéc dapopég Tov Ouiiov

Evdeyouevec vavtepyatikéc dapopég tov Opilov cvvolkov mocov € 886.000,00 (etarpeia tocd € 630.000,00) yio
Tig onoieg 0 Oplog oynuatioe copevtikd mTPOPreyn mocov € 401.600,00 (graipeion mocd € 256.000) wg v
31.12.2010. Emiong evdeyopeveg dtapopés and ayoyeg kotd Tov Opilov cuvorikol tocov € 6.800.000,00 wepimov
(etaupeio mToco € 3.390.000,00 mepinov) yio 11 omoieg N dloiknon Oempel 61t dev B TPoKOWYEL, e TNV TEMKN TOVG

£xPoaor, onuavTikn emPBEpLVON Yo TOV OO Kot TV ETopEia.

36. Evogyopeves amarti)oeis KoL GUOVTIKA YEYOVOTA TG YPioNG

36.1. Poporoyikdc Eleyyog

Evtdg g gpnong orokAnpddnke o poporoykds ‘Ereyyoc g untpkng etarpeiog “Novtihaxn Etapeio AéoPov
A.E.” yua Tig ypnoeig 2005-2008 , kobodg kat g Buyatpikng mg “Kowonpa&io I'pappdv NEA.” o 115 yproeig
2006-2008.

INa v “Novtihoekn Etopeio Aéofov ALE.” BefardOnkav dtapopés dpwv cuvorikod tocol 206.358,00 € mov

avoldovtor og e&ng:

ETOX OOPOX EIXOAHMATOX OIIA XYNOAO
2005 17.574,00 43.077,00 60.651,00
2006 19.515,00 9.666,00 29.181,00
2007 15.549,00 42.516,00 58.065,00
2008 40.929,00 17.532,00 58.461,00

2vvoio 93.567,00 112.791,00 206.358,00

To avotépo mocd € 206.358,00 emPdpuve ta anoteléopata g ypnoews 2009. Ocov apopd v “Kowonpadio

Tpappdv NEA.”, onpeidvovpe 0Tt dev Tposkuyay StapopEc.
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36.2. Avadiopyavmen 6TOAon

H Ertoupio cvveyilel ) dwdwkacio avadiopydvmong Tov 6Ttolov g, e 6TOY0 TNV HEIwoTn Tov HEcoV KOGTOVG
EKUETOAAEVONG. €2G €K TOVTOV TAPUXDPNOE TV EKUETAAAEVGT TOL TayOTAoov mhoiov g AIOAOX KENTEPHXY 1
oe vouTihoxy etapio Tov eEmteptcol Yo v mepiodo 08/04/2010 émg 05/10/2010. Me ta onuepvd dedopéva
KOGTOVG KAVGIH®Y, 1) EKUETUALELOT TOV CLYKEKPYEV®V TAYVTAOMV GTNV EYXDPLL 0yopd Kpibnke acvpeopn, Aoy®
™G VYNANG KOTOVIA®ONG KAVGIL®OV KoL TOV 0GOUKTIKOV VOLoBETIKOD TAaLGIOV.

Zuygpovag, 1 etotpeia pobdvel GuUPOTIKA TAOL0 Y10 VO VITOKOTAGTNOEL TIG YPOUUUES TOV TAYLTAO®V KaOMG emiong
kot GAAo emPatucd kou gpmoptkd mwhoio (Ro-Ro), ta omoio dpoporoyovvtat 6Tig o1 VTAPYXOVOES GAAG KOl GE VEEG
YPOUUES, pHe 1laitepa YOUNAO KOGTOG EKUETAAAEVLONG, TOGO o€ Kovola 060 Kot 6 mPooomikd, To. omoio Oo
Bertidoovv o pektd nepBdplo g Etarpiog.

Yuykekpyévo mpoxmpnoe oty picbwon tov mapaxdto mioiwv: E/T-O/' EUROPEAN EXPRESS, E/T-O/T
AAKYONH, ET-OT AQUA JEWEL, ET-OT KYKAAAEX EEIIPEX, ET-OT AQUA MARIA, RO-RO
IIIITOTHE, RO-RO COLOSSUS, RO-RO MYKONOZX ,ET-O/I' ROPAX 1, E/T-O/T' ROPAX 2 , ET-OT
KONEITANTINOZ I', E/T-O/T' ITIHNEAOIIH ot E/T-O/T' ARBERIA.

36.3. I6pvon amd thv untpikn e Bvyarpikng etaipeiog ‘RAINBOW MARITIME LTD’

H Rainbow Maritime LTD etvor vavtihoxy etaipeio mov €xel ovotabei cupemvo pe 1o dikao tg MdAtag kot
edpevel ot MdAta. H etapeio Wpobnke v 12.1.2010 and v pnrpwcr etapeio ‘NAYTIAIAKH ETAIPEIA
AEZBOY AE’ pe mocootd ocvppetoyns 100%. H Rainbow Maritime Ltd, evomomfnke yio mpdtn @opd oTig
OIKOVOUIKEG KOTOOTAGEL TG UNTpikng etaupeiog pe ™ pébodo g oAkng evomoinong. H etaipeio anéktmoe 1o
mioio RED SEA II and v gtaipeioc WAVES SHIPPING SA (100% Ovyatpikn tng NEA AE) oty avorocPeot
tov a&io to omoio ko petovopace oe [IANAITA [TAPOY.

36.4 IMapaitmon pélovg A2

To un ektekeotikd pérog tov AX. k. Iodvvng Kov. Pexodung véfaie v mopaitnon tov n omoia £yve dekth amd
10 A.X. g gtaupeiog v 26 Ampihiov 2010. Metd v amodoyn g napaitnong to A.X. g etaupeiog mopéusive

e€aperéc odppmva pe to apbpo 15 Tov KatasToTicoD.

36.5 EnavodiampayldTevon TV LETOYMV TG ETOLPELOG

Me andéeaon tov X .A. g 04.05.2010, gvekpifn 1 emovadOmpaydTenon TOV HETOXOV TNG €Tonpiog kot m
€L6AYOYN TPOG SLOTPUYLATEVGT] TOV GLVOLOV TOV EKATO GAPAVTA £Vl EKOTOUUVPIOV EVVIOKOGI®OV eveviva 300
YMddov tetpakociov efdounvia tpiwv (141.992.473) kowmv petoxydv ovopaotikng a&iog (€0,30) exdot, oto
Xpnuatiompro AbBnvav. Qg nuepounvia Evopéng erovadiampaypdtevong opicOnke n 06/05/2010. Qg T Evopéng
emavadlmpayLdtevons Tav petoydv opionke and tov Zopfovio EUROCORP A.E.ILE.Y. og tpidvta Aemtd tov
Evpo (€0,30) avd kown petoyn. Movéda dtampaypdrevong givat o tithog tng piog (1) petoyne.

36.6 'Evtoén Tov HETOYDV TG ETOLPEING GTNV KOTNYOPI0, «ETLTHPNONC

Xopupova pe ta oplopeva otov Kavoviopd tov X.A. ov petoyég tng etaipeiog  evidydnkov oty katmyopio

«emrpnong» ,oedopévou o6t Pacel g Owovopkng ExbBeong g ypnong 2009, ot {nuiég g ypriong nrav
peyavtepes and 1o 30% g kabapng BEong.
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36.7 ExAoyn véov Atoikntikod Zvufoviiov

H A’ Erovoinmrik Toktkn Tevikny Zovélevon tov Metdyov g, 13.07.2010 mpoéfer oy ekhoyn véov
Arorntikov Zvppoviiov . To véo Atowntikd ZvpPfovilo cuykpotnkKe 6e U ©g EENG:

Bayyep Miktiddng-Muyomi Mpdedpog AX kot AtevBivov Zoppfovios- Exteleotikd pérog
ToAoyhov-TEAIONG Adocavdpoc-T'edpylog Avtinp6edpog Tov AX- ExtedesTikd pHélog

APpavtivng lmdavvng I'evikog Evtetaipévog Zoppoviog (CEO)-Exteleoticd péhog
[Moroddmoviog Kovotavtivog Mn Exteleotikd péhog

Anpomoviog I'edpylog Mn Exteleotid péhog

Kovvtoovpog Miyoni Ave&aptro un Exteheotikd pélog

Afnvaiog AT66TOAOG AveEdpmro un Exteleotikd pérog

H 6nteia tov avotépm Atoikntikod Zvppoviiov Ayet kotd v Toktkn T'evikr Zovédevon tov €tovg 2015.

36.8 Anopdosic B” Enovoinrntikng Toktikng 'evikng Tuvédevong tov Metdywv thg 27.07.2010

H T'evikr) Zvvérevon g etaipeiog ‘Novtihokn Etoapeiog Aéofov A.E’, xatd v cvvedpiaon g v 27.7.2010,
amopdcioe:

a) Tnv peimon tov petoykol kepaioiov g etatpeiog katd nocd € 21.147,60 € pe mv axdpwon 70.492 WBiov
KOW®V OVOLOGTIKOV LETOXDV, ovopaoTikng o&iag 0,30 € 1 kabe pia, Aoyw epappoyns tov dtotdéemv tov dpdpov
16 map. 6 tov K.N 2190/1920.

B) Tnv avénomn tov petoykov Kepataiov katd mocdv 8.515.318,80€ pe v keporatonoinomn 1GOTOGOL LEPOVS TOV
amo0epaTKoD amd TV €KO0OT| LETOXMV VAEP TO ApTIo kot TNV €kdoon 28.384.396 vEmV KOOV OVOUOGTIKMV
petoxmv, ovopactiknig a&iag 0,30 € n kabe pia.

v) Tnv peiwon tov petoykod kepaAaiov g etatpeiog katd o Tocov Tov 46.834.253,10 € pe tov copyneopd
Kot TN Sy poen CNUdV TPonYOLLEVOV XPHCEDV Kol TNV avaAoyn cOUTTLEN Kot peiowor Tov 6Aov aptfpod Tomv
LETOX®V TNG ETALPEINS.

8) mv avénon tov peToyKoV ke@oAaiov péypt T0 moodv tv 97.926.180,00€ pe véeg elopopég Kat TNV £kdoom
326.420.600 véwv petoymv ovopaotikig a&iog 0,30€ n kabe pia.

H tyn diéBeong opicnke oe 0,30€ avd petoyn. Amopaciomke 0Tt 1) iU d1dbeong umopei va givar avatepn g
XpNUotioploknig TWNRG Kotd tov xpoévo amdKTong Tov SIKOLMUOTOG TPOTIUNGNG TV ToAUMV HETOYOV. AV
KoAveOel 6T0 GUVOAG NG M TPOTEWOUEV avENON TO LETOXIKO KEPAAalo G eTorpeiog Ba avérbel oe mocd €
102.183.840 1o 0o droupeiton o 340.612.800 kowvég ovopaoTikés petoyés ovopaotikng aéiog 0,30 € n kdle pio.
Qg mpog ™ dudbeon TV VE®V pETOYDV, anopacictnkay Ta eENG:

o) Awoaiopa tpotiunong oty Avénon tov Kepoiaiov Ba £xovv kupimg:

(1) 6hot o1 KATOYO1 VPIOTANEVOV KOOV petoydv ¢ Etapeiog, ot omoiotl kat” apbpo 5 map. 2 tov Kavovicpon
tov Xpnpotiotpiov ABnvov, Ba givor eyyeypappévol ota apyeio tov Tvotiuatog Avrev Tithov (X.A.T.) kotd
™ dedtepn epydoun (record date) mov €meton TG MUEPOUNVIOG GTOKOMNAG TOV SKADUOTOS TPOTIUNGNG, OTmG
avtn Ba kabopiotel Kot avaxowmbei and to A.Z. g Etarpeiog, epdGov dtatnpovv 1o ev A0Y® SIKOLOUOTO KATE TO
YXPOVO EVACKNONG TOLG KOl

(ii) 6o0t amoktcOVV dikaudpato Tpotipnong eni T@v Néov Metoydv Kotd v mepiodo SompaydTenomg Tovg
10 X.A.

B) o v doKknomn Tov SIKUIOUATOG TPOTIUNONG, GOHE®VA e To VOO (apbpo 13 map. 8 Tov KN 2190/1920) ko

10 Kartaotatikd, opiotnke npobecpia déxa tévte (15) nuepoloylakdv nuepdv.
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v) H mpobeopia yi tqv katafoAn Tov moco0 g avénong tov petoyikod kepataiov opiletor oe técoepis (4)
pveg dvvapevn va topatadet kotd Eva (1) akdun piva pe amd@act tov Atotkntikod Zvppoviiov g Etapeioc.
8) Agv Oa ek6000VV KAGGLOTO LETOXDV Kot 01 VEES PeTOXEG oV Ba TpokvYoLV amd TV anopacicdeico avénon Oa
Sucorovvron pépiopa amnd ta kEpdN g xpnong 2010.

€) H évap&n xor n A&n g meptdodov evacKNnomg Tov JkodpaTog Tpotipnong 0o opiobei amd to AX. g
Etoupeioc. To dwaiopo mpotipnong Oa ackeitor ko’ OAn ) didprelo ¢ meptddov TG AOKNONG SIKAUDUATOG
npotiunone. H oyetik) avaxoivoon mpockinon o avakowwbel otov nuepnico Tomo kot Oa dnpoocievbel oto
Huepficio Aektio Twdv tov X.A. kar oty totocekida tov X.A. To dwawbpoto mpotipnong 6Oa
Swmpoypotevovior 610 X.A. katd Tig nuepounvieg mov Ha avakowvwbovv otov Tomo kot o dnpocievboldv 6to

Hpeprioio Agitio Tiudv tov X.A. Kot oty totocerida tov X.A.

36.9 Avénon Metoyikov Keparoiov pe kotofoAn HETPNTOV Kol SIKOI®UO TPOTIUNONG VIEP TOV  TOAUIDOV

Metdyav.

H adénomn tov Metoykod Kegparaiov g Etarpeiog, mov amopacictnke and v B Enavainmrkn Taxtic) Tevikn
Yuvédevon tov Metoywv g 27 IovAiov 2010, pe katafoin HETPNTOV Kot AGKNGT TOV SIKOIMUATOS TPOTIUNONG
VIEP TOV TOALDV PETOY®V, T0c0V 97.926.180,00 gvpd pe v €kdoon kat didbeon 326.420.600 vémv kowamv
OVOUOOTIK®V HeTOX®V ovopaotikng a&log 0,30 evpd 1 kébe pio kou T Suédbeong 0,30 evpd ava petoyn, o€
avaroyio 23 véeg petoyés yio kKabe 1 ol petoyn koAdeOnKe mANpwC.

Educotepa o1 maratoi pétoyor doknoav 1o dkaimpo mpotiunong and t1g 09/12/2010 émg kon tig 23/12/2010 pe
mv Katafolrs] cuvolkod mocov 5.763.673,50 gvpd, mov avrtictolyel oe 19.212.245 véeg kowvéG OVOUAGTIKES

LETOYEC, TOL TOGOGTO KAALYNG 5,89%.

Me v and 23/12/2010 andéeacn tov A.Z. g Etarpeiog dwotébnkav pe Paoet g mpoeyypopés 307.208.355
petoyéc, pe katafoin mtocov € 92.162.506,50, otovg mopakdte® EXEVOVTEG:

ALTANA NAVIGATION LIMITED, 125.308.666 petoyés, Evpd 37.592,599,80

ERCOLANA HOLDINGS LIMITED, 82.695.083 petoyés, Evpm 24.808.524,90

ISFI SQUARE FUND LIMITED, 99.204.606 petoyés, Evpod 29.761.381,80.

H duiBeomn tov ev MOy® peToydv £yve 6g TOANOVG HETOXOVG ToL doknoav to Awaiopa ITpogyypaeng avoaloyucd
Bdoel TV GYETIKOV SIKOLMUATOV TPOTIUNGNG OV €lXE Kol AOKNGE 0 KAOe TOAOG HETOYOG KAl COLPOVA LE TIG
SNADGELS TOL MG TPOG TO BP1o Yo Tov optBpd TV Adiibetmv Metoydv mov emBupovoe va amoktioet.  To telikd
10606To KaAvyng g Avénong tov Metoytkov Kepodaiov avépyetar oe 100% Kkat T0 cuvolikd avtAnBév mocod oe
97.926.180,00 evpm. Ot véeg PeToyES, OV TPOEKLYAV ald TNV MG Ave avénon amoddtnKay GTovg SIKULOVYOVG
oe GuAn popen pe miotoon ot Mepida kot tov Aoyopracud A&idv oto ZAT, mov éyet dniwbel and Tovg
Sucarovyovg. To X.A. otig 31 AgkepPpiov 2010 evékpive v gloayoyn tpog dwampaypdtevon tov 326.420.600
VE@V KOW®OV OVOROOTIKGOV petoydv g Etopelac. H Swmpaypdtevon tov véov petoydv Eekivnoe v 10

Iavovapiov 2011.

37. I'eyovéto petd v nuepopunvia 6HvToéng Tov 1I60A0YIEROV

37.1 OMOKANP®ON POPOAOYIKOL EAEYYOL

Evtog g tpéyovoag xpnong olokAnpadnike o poporoykdg Ereyyog tmv yprioemv 2008 kot 2009 tng Buyatpkng
etarpeiog (100%) ZI AINK OEPPIX NE.

AT6 TOV €AEYYX0 TOV XPNOEDV AVTAOV OEV TPOEKLYOAV POPOAOYIKES SLOPOPEG
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37.2 ¥bvotoon Kowompo&iog

H Novtimoxn Etapeio Aéofov A.E cuvvéotnoe, oe odumpaén pe v Tovpkikn Rhea Girisim Sermayesi Yatirim
Ortakligi A.S., v kowonpa&io enevdvoewv (joint investment consortium) IDO MARMARA EGE. Xkomdg g
ocuvvepyaoiag €ivor 1 amd KOOV GULUUETOYN OTOV OlOyOVIGHO 7oV TPoknpvée o Mmrpomolitikdg AMpog
Kovotavtivoundrewg otig 7 lavovapiov 2011 kot agopd oty wbwtikonoinon tov 100% tov petoydv g
etarpiag IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S.

H Navtiaokn Etapeio AéoPov ALE. (stonypévn oto Xpnuatiotpro Abnvov pe to odpporo NEL) kot 1 Tovpkikn
Rhea Girisim Sermayesi Yatirim Ortakligi A.S (swonypévn oto Xpnpotwomipro ¢ Keovotavtivodmoing pe to
obpporo RHEAG), katéAnéav o omokAEIOTIKY] GUUPOVIO Yo TIG OO KOWOU EVEPYEIEG MOV OTALTOVVTOL Yol TN

Swadkacia Wiwticonoinong g IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S.

Ot dvo etapieg Evooav tig duvapels toug oty Kowonpa&io IDO MARMARA EGE kot Bpickovtat cg Swapkeig
oL{NTAGELS e SLYNTIKOVG OIKOVOUIKODG ETEVOVTEC.

H Rhea Girisim Sermayesi Yatirim Ortakligi A.S katéyet To 99% g etapiog RML Logistics and Maritime, 1
omoio. dnpovpyndnke yw va Tpoceépel droknticég vanpecieg (logistics) kabmg ko vanpecieg otig debveig
BoAdootieg petapopéc.

H IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S. , dpactnpromoteitan 6Tov Topén G BOAGGOL0GC HETAPOPHG
emPorov kot oxnpatev géummpetoviag v Kovotavtivodmodn kot dAieg mapdiieg morelg oty Odhacco Tov

Maoappopd.

37.3 "Extaxtn I'evikh Tuvédevon

Sopewva pe tov Nopo kot 1o Katastatied g Etapeiog to Atowkntikd Zvppodiio kdreoe v 16.02.2011 tovg
Metdyovg g Etaupeiog o€ "Extaktn I'evikn Zovérevon v 10n Maptiov 2011, nuépa I[Tépntn kor dpa 10.00 oto
mhoio ¢ Etaipeiog mov Oa eivor ehdpeviopévo oto Apdvi tg Mutiiivng oto Noud Aéofov 1 dAlweg ota ypopeio
™mg €0pag g Etapeiog (080g EA. Beviléhov ap. 5, Mutianqvn, AécPog). Xe mepintoon un entedéems amaptiog Oa
devepynOet A Emoavoinmrikn ‘Extoxtn Fevikr) Zuvédevon otov 1810 16mo v 24.03.2011 ko dpa 10.00 xor o€
nepintmon un emrevéeng anaptiog B’ Eravoinmtkn ‘Extaktn Fevikn Zuvédevon otov id10 tomo v 07.04.2011.

Kot opa 10.00

OEMATA HMEPHYIAY AIATASEQX

Oéua 1o : Tpomomoinon tov Aapbpov 4 tov Katootatikod g mepi tov Xiomod g Etapeiog, dote va
TEPIANPHOVV KoL 01 €ERG SPaGTNPLOTITES:

- H {dpvom, ekpetdhlevon Kol Aertovpyio €YKOTOGTACE®V TAPOYMYNS NAEKTPIKNG EVEPYENS OTO OVOUVEDGLLEG
mmyég evépyelag, NAakn oktvoPolrie, 0loAKY, VOPONAEKTPIKY, yemBepuio, VPO Kot yevikdg kdOe mTnyn
EVEPYELNG KoL 1) dlevéPYELn KAOE €100VC EMYEPTOEWMG GYETIKG e TNV TpooTtacia Kot PeAtioon Tov mepifdilovtoc,
OMMG EVOEIKTIKA 1] VOKVKA®GT), 1) Stoyeipton amopplptdT@v Kot amoBANTov, 1 eE0IKOVOUNGCT EVEPYELNC.

-H idpvon, expetdAievon Kol Agrtovpyion AMUEVIKOV EYKATOOTACEMY, TEPUATIKOV OTAOUOV, EUTOPEVUATIKOV
oT00UOV, AmOONKEVTIKOV YDPOV Kol EMXEPNCE®V SloKivong Kol amobNKevong eUTopevVUATOV, ekfecloK®Y
ADPOV

- H Swevépyeta kabe eidovg petagopikng epyaciog pe kdbe péco kabmg kot 1 kébe gidovg dapecordfnon oe
LETAQOPUIKEG EPYOCIES.

-H doxnon «ébe eidovg tovpiotikng ko Eevodoyelakng emyeipnong. H katackevn, amoéktnon, picbwon wot

ekpeTdAAevon  Eevodoyelokdv,  TOLPIOTIKOV — HOVAd®@v,  cuvedplakdv  kor  ekbeclokdv  ydpav.
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- H pe onolodnmote mocootd ovppetoyn, oe eAnvikés ( Avovopeg, EILE. ktA) | og alhodonég etaipeieg, e

eumopikn M Propnyavikn dpactnprotnta oty EAAGSa kot to e&wtepikd.

Oéua 20: Apyoupeoieg yio v exhoyn tov Awokntikod Zuppoviiov. Qo ekieyodv 7 (emtd) véa péAn tov

Aorntikov Zvppoviiov coppava pe to apbpo 14 tov Kataostotikov.

Oéua 30: Evipépmon kot £yKpion avapopikd pe cupPacelg YOUvig VaOAmGnG Kot GUUPBAGELS YPOVOVADAWDGONG TOV

£xet ovvayet ) Etarpeio pe tpitovc.

Oéua 4o: 'Eyxpion g and 16.02.2011 ondé@oaong tov Awowkntikod ZvpfovAiiov yio aAlayn omn yprion tov
KeQoAiov Tov avtAntnkav oto mAaiclo TG aENCNG TOL HETOXKOD KEQUANIOV LE HETPNTE TOV OTOPAGIGTNKE

katd v amd 27.7.2010 I'evikn Xvvédevon tov petdyov g Etapeios.

Oéua 50: Evmuépoon kot éykpion ovpeoviog ™me Etapeiog mov agopd v cvctoon oe counpaén pe v
toupkikny eronpeio Rhea Girisim Sermayesi Yatirim Ortakligt A.S, xowonpo&iog enevévcemv pe okomd v
oovppetoy oe Stayevicpd yo v dadikacio Wiwtikoroinong g etapeiog IDO Istanbul Deniz Otobiisleri

Sanayi ve Ticaret A.S.

Oéua 60: Opopdc Tov pedov g Emuponng EAéyyov, odpugova pe to épbpo 37, mapdypapog 1 tov v.
3693/2008. Oa opisBovv tpia (3) pérn g Emtpomng ex tov omoiwv 8o (2) un extereotikd kot évo (1)

ave&apnto un ekteresTKO LEAOG S100€ToV Ta VT TOL NOHOV ATAITOVUEVE TPOGOVTA.

Odua 70: Aowd Bépata KL AVOKOWVACELS.

Adyo pn emitevéng g amottodpevng ek tov Nopov amaptiog m Fevik Zuvédevon avapindnke wor A
Enravainmtuc) ‘Extaktn [evikn) Zvvédevon Oa cuvedpriocet otov 610 tomo v 24.03.2011 kot dpa 10.00 kon og
nepintoon un enuedéeng omaptiog n B’ Emavoinmrikn ‘Extaktn Tevikr Zuvvédlevon otov 6o toémo v

07.04.2011. xou dpa 10.00

37.4 Adayn Xpnong AviAnféviov Kepalainv

H etarpeio “NAYTIAIAKH ETAIPEIA AEZBOY AE” sopemva pe to dpdpo 9 mop. 3 tov v. 3016/2002, Tov 6po
4.1.3.9 tov Kavovicpov tov Xpnuatietpiov Abnvov kot o apbpo 2 g v’ apbu. 3/347/2005 andpaong Tov
AY g Emupomic Kepolaioyopds, 61t t0 Atowkntikd Zvppooiio g Etapeiog xatd v omd 16.2.2011
oLvedpiaoTn Tov, amToPAcLoe OLOP@VA TNV aAlayn otn ypnon /6tibeon pépoug tov Kepataimv mTov aviinonkav
amd v avénomn Tov HETOYIKOV Kepoiaiov, Tov amoeaciotke Katd v and 27.7.2010 Tevikr Xvvélevon tov

Metoywv g Etopeioc.

ZUYKEKPYEVD, Y10 TOVG GKOTOVS TEPULTEP® EVIGYLOTNG TOL KePaAaiov kivnong g Etaipeiog 6cov agopd tnv
Tpéyovca dpactnpoTTa oVTG, ard 0 Tocd Tov &gixe mpoPrepbel 6tL Ba ypnoyomomBel Yo T yevikOTEPN
gvioyvomn tov keparaiov kivnong, datifetol cuvorikd To 066 TV 24.235.004 evpd Yo TO KEPAAALO KIVIONG TNG
TPEYOVOOG dPAGTNPLOTNTOG TOV ETAPEIDOV Tov Opidov, avti Tov apyK®dS optoBéviog mocol Tev 14.680.000
EYPQ mov avagépetar oto Evnuepotikd deitio, oty evomnta 4.5 mapdypopog (a.1). ‘Etol, peudvetor oe
13.364.996 EYPQ an6 22.920.000 EYPQ, Ntot katd 9.555.004 EYPQ, 10 1066 €k T@v avtAnBévimv ke@oAaiov

7ov o ypnopomondei yio gvicyvon Tov Ke@oiaiov Kiviiong TG mov apopd TV avarTuén TV EPYUcIOV TNG.
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Ot Aoyot mov eméPadrav TV aAlayn avt givat:

(0) xaBvotépnon oy eiompaén TOV UTOITHGEOV and TV EKTELEST dpopoAoyimV Bdcel Twv cupfdcewv avadeong
dnpooctog vanpesiog wov £xovv avatebel otig etaupeieg tov Opidov.

(B) n av0énon g TG TOV Kawoipmy mov amattel peyavtepn domdv.

(Y) N 0ALayn TIOTOTIKNG TOMTIKNG TOV ETAPEIDY TETPEAALOIOTNONG.

H napondve tpomonoinon mov arogacicOnke and to Atowkntikd Zvpfoviio telel vITd ™V £yKpLon TG TPOGEYOVS
"Extoktng ['evikng Zuvérevong tov Metoymv g Etatpeiag, n omoia Oa tpaypatonombei otig 10.3.2011.

H ovotépm alioyn dev emeépet peimon 610 1060 €K TV oviAnbéviov kepalaiov mov gixe mpoPreedet 6t O
xpnoworomBel yio T peioon tov tpomelicod davelopov g Etapeiog evd petafdiiet to enevoutikd ox£d10 g
Etoupelog, povov og mpog 1o 611 peidvetor to kepaioio mov Oa xpnoonombel yio TG avAYKES TV YPOULU®V

«Itario — Xdpeg Adpratikngy» kat «Tovpkio — EAAGSo».

37.5 18pvon Bvuyatpikng eToupeiog

H ‘Novtimwoxn Etapeio AécoPov AE’ idpvce v 04.01.2011 v vavtihokn etopeio. ‘PANTHEON MARINE
LTD’ mov eivan eykateomnuévn ota viiold MARSHALL .To 7060610 GUUUETOXNG TNG UNTPIKNAG ETOLPELNG
avépyetor og 100%

Agv VIaPYOVY GAAD ONUOVTIKG YEYOVOTO HETA TNV NUEpoUnvia cVvTagng Tov 160A0YIoHOD oL Vo, Ennpedlovv
0VOLMOMG TIG OTKOVOUIKEG KATAGTAGELS TNG ETOUPEING KoL TOL OUiAOL.

Motiiivn, 23 Maptiov 2011

O IIpdedpog tov A.X O Tevikdg Evtetodpévog Zopfoviog O Ipoictdpevog Oucovopkov
kot Atevfdveov Zopfoviog (CEO) Ynanpeoiov
Multiéome- MyomA Bayyep lowdvvng APpavtivng lowdvvng ABavaciov
A.T. AZ615419 A.T. M049652 AP.AAEIAX 0038725
A TAEHZ
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E. IAHPO®OPIEYX TOY APOGPOY 10 TOY N. 3401/2005

O1 gtaipucég avaxowmoels Tov 2010 mov €yovv amootorel oto Huepnolo Agktio Tipumv tov Xpnuatiompiov Adnvav Exovv avaptndei
oV otocelida tov Xpnuatiompiov AOnvev (http:/www.ase.gr) mapatifevioar oto téhog g mapovcag ‘Exbeong g mapovcag
"Exfeong ko givon dtabéoiieg Kot 6tnv 16toceAida.

(http://www.nel.gr/index.asp?a_id=83) tng etaupeiog.

HMEPOMHNIA OEMA ATAAIKTYAKOZ TOMNOZ
11/01/2010 Avakoivwaon http://www.ase.gr/content/gr/announcements
/companiespress/press.asp?press_id=111148
03/03/2010 OMokAfipwan dopoloyikoU EAEyxou yia TiG | http://www.ase.gr/content/gr/announcements
xprioeic 2005-2008 /companiespress/press.asp?press_id=113377
22/04/2010 Avakoivwan PubpuiZopevng NAnpogopiag http://www.ase.gr/content/gr/announcements
ToU N.3556/2007 /companiespress/press.asp?press_id=115929
27/04/2010 Avakoivwan napaitnang Pn eKTEAESTIKOU http://www.ase.gr/content/gr/announcements
péNoug Tou A.3. — 27.04.2010 /companiespress/press.asp?press_id=116198
28/04/2010 Op6r EnavaAnyn Avakoivwong http://www.ase.gr/content/gr/announcements
22.04.2010 /companiespress/press.asp?press_id=116310
04/05/2010 Avakoivwan OXETIKA JE TNV http://www.ase.gr/content/gr/announcements
€navadianpaydaTeusn TwV HETOXMV TNG /companiespress/press.asp?press_id=116693
eTaipeiac oTo X.A.
31/05/2010 Avakoivwaon Bacel Tou apbpou 4.1.4.4 Tou | http://www.ase.gr/content/gr/announcements
Kavoviguou Tou X.A. /companiespress/press.asp?press_id=118628
04/06/2010 MpdokAnon TakTIKAG Mevikng SuvéNeuang http://www.ase.gr/content/gr/announcements
29 Touviou 2010 /companiespress/press.asp?press_id=119407
07/06/2010 MpookAnon TakTIkAG Fevikng SuvEAeuong http://www.ase.gr/content/gr/announcements
29 Iouviou 2010-AvakAnon nponyoUevnG | /companiespress/press.asp?press_id=119515
MpookANoEwg
08/06/2010 M'vo)OTONoINGN OXETIKA HE TNV EKTAKTN http://www.ase.gr/content/gr/announcements
€10gopd Tou N.3845/2010 /companiespress/press.asp?press_id=119629
08/06/2010 'EkBeon Tou A.Z. nou ouvodeUsl To BEua http://www.ase.gr/content/gr/announcements
13 nepi al&nong peToxIKOU KEPaAaiou /companiespress/press.asp?press_id=119640
oUpQwva pe Tov Kavoviapo XA (apbpo
4.1.4.1.2).
29/06/2010 AvaBoAn TakTIKAG MevIKAG ZUVEAEUONG http://www.ase.gr/content/gr/announcements
TWV PETOXWV TNG 29™ Iouviou 2010 /companiespress/press.asp?press_id=121048
13/07/2010 Anopaoceig A EnavaAnnTikng TakTIKAG http://www.ase.gr/content/gr/announcements
I'evikng Zuvéleuonc 13 TouAiou 2010 /companiespress/press.asp?press_id=121925
26/07/2010 Avakoivwan — Zx&dlo Tpononoinang http://www.ase.gr/content/gr/announcements
KataoTaTikol /companiespress/press.asp?press_id=122514
27/07/2010 Anopdaoceig B EnavaAnnTikng TakTIknAg http://www.ase.gr/content/gr/announcements
evIKNG ZUVEAEUONG TwV METOXWV /companiespress/press.asp?press_id=122568
06/08/2010 ZuyKpOTNON Tou AloIknTIKOU SupBouliou http://www.ase.gr/content/gr/announcements
OE OWUa /companiespress/press.asp?press_id=123094
30/08/2010 Avakoivwon Bdoel Tou dpBpou 4.1.4.4 Tou | http://www.ase.gr/content/gr/announcements
Kavoviguou Tou X.A. /companiespress/press.asp?press_id=124053
03/09/2010 Avakoivwon 09/09/2010 http://www.ase.gr/content/gr/Companies/ListedCo/
Prospectus/InfoPress/
NAYTIAIAKH%20ETAIPIA%20AEZBOY_02092010.pdf
06/09/2010 Avakoivwan avTikataoTaong Fevikou http://www.ase.gr/content/gr/announcements
AlguBuvTn /companiespress/press.asp?press_id=124397
06/09/2010 Avakoivwan anoxwpnong unelbuvng http://www.ase.gr/content/gr/announcements
Marketing & Anpogciwv SX£oewv /companiespress/press.asp?press_id=124399
07/09/2010 Avakoivwaon yia Tnv diaypa®n/AkUpwan http://www.ase.gr/content/gr/announcements
JeTOXQV €Talpeiag kal Tnv Elocaywyn /companiespress/press.asp?press_id=124475
Awpedv MeToxwv
16/09/2010 http://www.ase.gr/content/gr/announcements
Avakoivwan PubpuiZopevng NAnpogopiag /companiespress/press.asp?press_id=124848
Tou N.3556/2007
23/09/2010 Avakoivwan PubBpilopevng NMAnpogopiag http://www.ase.gr/content/gr/announcements
Tou N.3556/2007 — 23.09.2010 /companiespress/press.asp?press_id=125181
28/09/2010 MeToxikd Kepaaio NauTihiakng ETaipeiag http://www.ase.gr/content/gr/announcements
AéoBou A.E. 27.09.2010 /companiespress/press.asp?press_id=125356
24/11/2010 Avakoivwan PuBpilopevng NMAnpogopiag http://www.ase.gr/content/gr/announcements
ToU N.3556/2007 /companiespress/press.asp?press_id=128063
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24/11/2010

Avakoivwaon PudpiZopevng NAnpogopiag Tou N.3556/2007

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128064

30/11/2010

Avakoivwaon Baoel Tou GpBpou 4.1.4.4 Tou KavoviopoU Tou X.A.

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128545

30/11/2010

MapaTaon npoBeapiag kataBoAng AUEnang MeToxikoU KepaAaiou

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128551

01/12/2010

Avakoivwan AM®V ZnpavTik®v MFeyovoTwy

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128599

01/12/2010

AMK e KaTaBoAr HETPNTWV W JIKAiwKa NPOTINGNG UNEP TWV NAAAIQV HETOXWV: NUEPOUNVia
anokonng & nepiodog dianpayUdaTeuong SIKAIOPATOG NPOTIUNONG

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128649

01/12/2010

Avakoivwaon PudpiZopevng NAnpogopiag Tou N.3556/2007

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128652

01/12/2010

Avakoivwaon d1a6gong EvnpepwTikoU AgATiou

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128653

01/12/2010

Avakoivwaon d1a0gong EvnuepwTikoU AgATiou

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128664

02/12/2010

OpBn EnavaAnyn Tng Avakoivwang Pubuifdpevng NMAnpogopiag Tou N.3556/2007

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128735

06/12/2010

Avakoivwaon PuBpifopevng NMAnpogopiacg Tou N.3556/2007-06.12.2010 — OpBr) Enavainyn

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128893

16/12/2010

Avakoivwan 81a8gang ZUPNANPPATog Tou EvnpepwTikoU AgATiou

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=129365

17/12/2010

Anpoaciguan Avakoivwaong d1aBeong ZupnAnpmpaTog EvnpepwTikoU AghTiou A.M.K.

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=129436

24/12/2010

MARpnG kaAuyn:AUENan MetoxikoU Kepalaiou pe kataBoAr HeTpnT@V Kal dikaiwa npoTiunang
Unép TwV NaAaiov MeToxwv

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=129804

29/12/2010

Avakoivwan PuBpilopevng NAnpogopiag Tou N.3556/2007-29.12.2010

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=129946
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etowe Owovopki 'Ex@gon g xpiong mov éknée v 31 Aekepfpiov 2010
01/01/2010 - 31/12/2010

(Ta woad civar skppacuéva e Evpd)

XT.IIINAKAY ATAOEXHY ANTAHOENTON KEDAAAIQN

NAYTIAIAKH ETAIPEIA AEZBOY AE
AP.M.A.E 12470/06/B/86/44
EKOEZH AIAGEZHZ ANTAHOENTQN KE®AAAIQN AMNMO THN AYZHZH TOY METOXIKOY KE®AAAIOY
AUgnon peToxikou ke@aAaiou pe kKaToaBoAn HETPNTWYV e SNUOCIA TTIPOCPOPG Kal SiIKAiWUA TTPOTINNONG UTTEP TWV TTOAIWY HETOXWV CUMPWVO UE
TIC atro@docic TG B EavaAntrTikig TakTiKAG FevikAg ZuvéAguong Twv MeTéxwyv TG 27n¢ louAiou 2010

H B’ EmavaAnmmikl TokTikr Mevikr ZuvéAeuon Twv Metdxwv Tng 27ng louAiou 2010 amrogdaioe tnv Algnon Tou MeToxikoU KepaAaiou Tng eTaipeiag Katd
97.926.180,00 EYPQ, pe Tnv ékdoon 326.420.600 vEwv KOIVWV OVOUOOTIKWY PETOXWYV, ovouaoTiKAg agiag EYPQ 0,30 €kdoTtn, e KaTaBoAr PETPNTWVY Kal
SIKaiwPa TTPOTIUNONG UTTEP TWV TTAAQIWYV PETOXWV HE avaloyia €IKOaITPEIG(23) VEEG KOIVEG OVOPAOTIKEG yia KABe pia (1) TTaAaid Koivh ovopaoTikA petoxA. H
TIu 81608eong Twv vEwv petoxwv ATav 0,30 EYPQ avd petoxn. To EvnuepwTikd AegATio yia Tnv Augnon Tou MeToxikoU KegpaAaiou Tng eTaipeiag eykpidnke ammod
10 A.Z. 1ng Emtpommg KegaAaiayopdg omig 30/11/2010. H nuepopnvia amokotAg Tou Sikaiwpatog €yive oTig 03/12/2010. H mepiodog doknong Tou
Sikaiwpartog mpotignong ATav amd 09/12/2010 péxpr kar 23/12/2010 kai n Tepiodog diatpaypdreuong Tou dikaiwpartog ATav atmmd 09/12/2010 péxpr kai
17/12/2010.

H atgnon tou Metoxikou KepaAaiou kaAugOnke apxikwg Katd 5,89% pe TNV katafoAr} cuvoAikoU Troool 5.763.673,50 Eupw, Trou avtigToixei o€ 19.212.245
VEEG KOIVEG OVOUAOTIKEG UETOXEG evd 307.208.355 petoxég Eueivav adiabeteg. Me tnv amd 23/12/2010 amégpacn Tou A.Z. Tng eTaipiag, ol 307.208.355 apyikd
adIGBeTeG peTOXEG dlaTéBNKav e BAON TIG TTPOEYYPOPEG HETOXWVY HE ATTOTEAEOMA TO TEAIKO TTOGOOTO KAAuwNng Tng AUEnong Tou MeToxikoU KegaAaiou va
avépyetal o€ 100,00% kai To OUVOAIKS TTOOO Twv €06dWV TG algnong Tou peToxikoU KepaAaiou va diapopeuwveTal o 97.926.180,00 Eupw. Katoémv Twv
avWTEPW, TO METOXIKO KEQAAaIo TNG eTaipiog augnbnke katd 97.926.180,00 Eupw, pe v ékdoon 326.420.600 vEwV KOIVWV OVOUAOTIKWV HETOXWV,
ovopaoTiKAG agiag 0,30 Eupw ékaoTn. H katafoAr Tou TrpoavapepBévTog TToooU TnG algnong Tou JETOXIKOU KEQAAQiou TNG ETAIPEIAG TTIOTOTTOINONKE AT TO
A kard Tnv ammd 23/12/2010 ouvevdpiaon TOU £VW TO OXETIKO TTPAKTIKG TTIOTOTTOINONG KATAXWPABNKE OTO PNTPWO AVWVUPWY ETAIPEIWV PE TNV UTT'apIBy.K2-
11901 amdeacn Tou YToupyeiou Oikovopiag AviaywvioTikdTnTag kal NauTiAiag-IevikA Mpapuateia Eptropiou-evikn Mpaypareia Eptropiou-Tevik AigtBuvon
EowTepikoU Eutropiou-AisuBuvon AE kai MioTewg

To A.Z. Tou XA kaTtd TnVv ouvedpiaor Tou oTig 31/12/2010 evékpive TNV €iI0aywyn TTPog diatrpayudteucn ato XA atd tnv 10/01/2011 Twv 326.420.600 véwv
KOIVWV OVOUOOTIKWY JETOXWYV TTOU TIPOEKUWAV aTTd TNV AUgNoN ToU PETOXIKOU KEQAAQIioU.

O 1poTTOG d1GBEONG TWV AVTANBEVTWY KEPAAQiwY aTTd TNV aUENOoN Tou PETOXIKOU Ke@aAaiou TpoTroTroIndnke Pe Tnv até 16/02/2011 améeaaon Tou AoiknTikoUu
ZuuBouAiou TnC eTaipEiac.

To mood Twv aviAnBéviwy kepaiaiwv,97.926.180,00 Eupw éxel diatedei péxpr 31/12/2010 wg akoAoUBwg (TToad og Eupw):

. Z0pQwva pe TV Xpovikr epiodog | Mpaypatotroiénk . A
EiSoc AQTiavng EVZUE¢$;:ong)?Tio amé 16/02/2011 | emévduong oopeWVa av péxpl AVEKTSQ??B /‘215’1"; HEXP!
HER amoégacn Tou A.Z | pe 10 EvnuepwTikd 31/12/2010
AeAtio
a) Aamraveg €kdoang 326.180,00 326.180,00 326.180,00 0,00
B) Evioxuon ke@aAaiou Kivnong 37.600.000,00 37.600.000,00 20.289.175,29 17.310.824,71
(B.1) Evioxuon kegahaiou kivnong 14.680.000,00  24.235.004,00| AEKEHBPIOG 2010 Ewg 17.195.846,24 7.039.157,76
yla Tpéxouaeg dpaaTnpIdTNTES 3° 1piunvo 2011
(B.n1) Evioxuon kegpahaiou kivnong 1° €wc 4° ToInvo
VIO TIEPQITEPW QVATITUEN EPYATILV 22.920.000,00]  13.364.996,00 §20 ) 1" Hn 3.093.329,05 10.271.666,95
NG £TAIPEIAG
y) Meiwaon Tpatreikou davelouou 60.000.000,00 60.000.000,00 1° 1piunvo 2011 51.950.147,22 8.049.852,78
ZYNOAA 97.926.180,00 97.926.180,00 72.565.502,51 25.360.677,49

Ek Twv pn emevouBéviwv péxpl Tig 31.12.2010 aviAnBéviwv Ke@oAaiwv avepxOpevwy Ouvolikd oe 25.360.677,49 EYPQ: a) mood avepyxduevo o€
17.078.619,36, nrav katarteBeiyévo oe TPoBeapIakd Aoyapiaopd Tng etaipiag otnv Tpdmea Millennium Bank, kai B) moad € 8.282.058,13, cixe katartedei o€
AoyapiaopoUg BuyaTpIKWY ETAIPEIWV TTPOOWPIVE TTPOG JIEUKOAUVON QUTWV.

MuTiAfivn 23 MapTiou 2011

O Mpodedpog Tou A.Z kal AiuBUvwy O Tevikég O MpoiaTdpevog OIKOVOUIKWV
Z0uBouAoc EvreTaApévog YTnpeoiwv
ZUpBoulog (CEO)
MiATI&dnG-MixanA Bayyep lwdvvng ABpavTivng lwdvvng ABavaaiou
A.T. AZ615419 A.T. M049652 AP.AAEIA% 0038725
A TAZHX
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emjowe Owovopki] ‘ExOgon g xpiong mov £knée v 31 Askepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. sivar exppacuéva oe Evpd)

Ta NnapakaTw OToIXEIa Kal MANPOPOPIEG, NOU NPOKUNTOUV anod TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OE Hia YEVIKF EVNUEPWON YIA TNV OIKOVOUIKA KaTaoTaon kal Ta anoteAéoparta Tng NAYTIAIAKHE ETAIPEIAZ AEZBOY AE. ZuviOTOUHE ENOPEVWG OTOV AvayvamaTn, NPV NpoBei i€G, Nou NpokUNTOUV anod TIG OIKOV
emAoyn 1) aAAn ouvaAhayn pe Tnv eTaipeia, va avatpegel otn dielBuvaon d1IadIkTUOU TNG ETAIPEIAG , GNOU avapT@VTAl Ol OIKOVOUIKEG KATAOTACEIG KABWG Kal N €KOEoN EAEYXOU TOU OPKWTOU EAEYKTH AOYIOTT).

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
AP.M.A.E 12470/06/B/86/44
EAEYOEPIOY BENIZEAOY 5-MYTIAHNH TK 81.100
ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ ano 01 IANOYAPIOY 2010 £wg 31 AEKEMBPIOY 2010
loci1supéva Baosi k.v 2190/20,ap6po 135

Apuodia Nopapxia

[AieuBuvon diadikTuou

>UvBeon AloIKNTIKOU ZupBouliou

Hpepopnvia £ykpiong and To AIOIKNTIKO ZUPBOUAIO TwV ETFCIWY OIKOVOUIKMV KATAOTATEWYV

OpkwTOG EAEYKTNG AOYIOTHG
EAeykTikn) ETaipeia
[ TUnog ékBeong eAéyxou EAeyKTOV

Ynoupyeio Oikovopiag AvraywvioTikoTnTag kai NauTiAiag, levikn Fpappateia Epnopiou,Mevikn AietBuvon EcwTepikoU
Epnopiou,AlelBuvon Avwvipwv ETaipeidov kai MioTewg

http://www.nel.gr

MIATIAdNG-MixanA Bayyep(Mpdedpog A kal AleuBUvwv ZUPBOUANOG-EKTEAECTIKO MENOG), AUooavdpog-Tempyliog TYAdYAou-
TYAIBNG(AVTINPOESPOG AZ-EKTEAECTIKO MENOG),Iwdavvng ABpavTivng(Mevikdg EvTeTaAPEVOG SUNBOUNOG-EKTEAECTIKO MENOG), ANGOTOAOG
ABnvaiog (AveEapTnTo pn EKTEAEOTIKO MENOG),ME®PYI0G ANpOMOUAoG (M EKTEAEOTIKO MENOG),MixanA KouvTooUpog (AveEaptnTo pn
EKTEAEOTIKO MENOG), KwvoTavTivog Manadonoulog (Mn EKTeEAEOTIKO MENOG)

23 Maprtiou 2011

ZepPog ©eddwpog (A.M 2.0.E.A 17591)

BDO OpkwToi EAeykTéG AE

Me oUp@WVN yV®OUN

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQON KE®AAAIQN

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ GEZHZ ( Kai pn ) noca os Eup® tva kai pn ) nocé tva ot Eupd
O OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA
[ENEPTHTIKO 31.12.2010 31.12.2009 31.12.2010 31.12.2009 31.12.2010 31.12.2009 31.12.2010 31.12.2009

1510XpNOIponoloUpEVa Evo®uaTa ndyia oToIxeia

EnevdUoEIG OE akivnTa
[AuAa nepiouciaka oToixeia

[Aoind pn kukAogpopoUvTa NePIOUCIaKA OToIXEIa
[AnoBépaTta
[Anarmoeig and neAaTeg

[Aoind KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEIA

ZYNOAO ENEPIHTIKOY

IAIA KE®ANAIA KAI YIIOXPEQSEIS
MeTOXIKO KEQAAQIO

[Aoina oToixeia 1diwv kepaiaiwv

ZUvoAO 18IV KEPAAQiwV IBIOKTATOV PNTPIKAG (a)
[AikaidpaTa Meioyngiag (B)

>0voAo 1Biwv kepahaiwv (y)=(a)+(B)
MakponpdOeoHEG SAVEIQKEG UNOXPEWMOEIG
MpoBAEWEeIG/AOINEG HAKPONPOBETHESG UNOXPEDOTEIG
BpaxunpOBeopeg SAVEIQKEG UNOXPEWTEIG

[Aoinég BpaxunpOBETHEG UNOXPEMOEIG

> Ovoo unoxpedoewy (5)

ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQEIEQN (y)+(3)

165.825.071,42

223.000,00
9.743,08
972.701,73

2.004.800,31
15.506.590,55

36.314.188,71

220.856.095.80

102.183.840,00
-29.064.301,83
73.119.538,17
0,00
73.119.538,17
106.858.896,05
9.276.955,07
7.819.838,82
23.780.867,69
147.736.557,63

220.856.095,80

176.051.656,17

223.000,00
10.370,64
767.003,80

765.497,50
6.807.392,35

13.498.696,02

198.123.616,48

42.597.741,90
-22.671.586,08
19.926.155,82
-142.483,44
19.783.672,38
121.634.770,64
9.369.474,07
34.289.592,42
13.046.106,97
178.339.944,10

133.946.137,38

223.000,00
9.743,08
975.031,73

1.824.440,96
6.492.670,07

61.084.355,76

204.555.378,98

102.183.840,00

-9.004.278,74
93.179.561,26

0,00
93.179.561,26
73.372.184,32
9.131.355,07
7.790.036,96
21.082.241,37
111.375.817,72

198.123.616,48

204.555.378,98

142.019.424,81

223.000,00
10.370,64
717.880,74

628.526,73
4.277.275,18

22.457.562,65

170.334.040,75

42.597.741,90
-9.251.453,03
33.346.288,87
0,00
33.346.288,87
91.520.218,75 [5
9.223.874,07
24.429.136,13
11.814.522,93
136.987.751,88

170.334.040,75|

H ETAIPEIA

>Uvolo 15iwv Kepahaiwv EvapEng Xprong
(1.01.2010 kai 01.01.2009 avTioToixa)
ZUYKEVTPWTIKG OUVOAIKG £€008a PETA and

19.783.672,38 41.100.300,66 33.346.288,87 48.289.496,31

. o . -44.303.103,37 -21.316.628,28 -37.663.213,33 -14.943.207,44
POPOUG (CUVEXIZOPEVEG BpacTnpIOTNTEG)
[AUENON / (Meiwon) MeToxikoU KegpaAaiou 59.586.098,10 0,00 59.586.098,10 0,00
Aandveg AUEnong/(Meiwong) MeToxikol 429.694,28 0,00 -429.694,28 0,00
Kegahaiou
[AkUpwon I8iwv MeToxmv 21.147,60 0,00 21.147,60 0,00
KeaAaionoinon HEPOUC anoBepaTIkol and £k3oor . .
rox(ov U 7o bpme 8.515.318,80 0,00 8.515.318,80 0,00
SULYNPICHOS Kal BIaypPagr) {NUIGY TTPONYOUHEVWY
XPAOEWV 46.834.253,10 0,00 46.834.253,10 0,00
Emidpaon amoavayvipions Buyarpikic 142.483,44 0,00 0,00 0,00
ZUvoAo 15iwv kepaAaiwv ARENG Xpnong
(31.12.2010 ka1 31.12.2009 avTicToixa) 73.119.538,17 19.783.672,38 93.179.561,26 33.346.288,87)

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

1.TnPABNKaV oI AOYIOTIKEG GPXEG TTIOU XOUV UIOBETNBET aTTé Ta A8V MPOTUTIA XpNUATOoIKOVORIKKS MANPo@dENang (AMXM) kai epdppoce n ETaipeia kai o OUIAOG Kal
kard TV TTponyoluevn Xpron.

2.Tnv 06/05/2010 EexivnOE N ETGVABIATIPAYATEUON TOU GUVBAOU TWV HETOXWY TNG €TaIpEias. O1 ETOXES TG ETaIpEiag eviaXBnkav oV katnyopia "smmpnons” ,
o1 Baoel TN £kBeang TNg xpriong 2009 ;o1 Znuiég TN Xpriong Arav. Tou 30% Tng kaBaprig B€ong Tou opiAou.

3. O apIBGS TOU ATIAOXOAOUHEVOU TIPOCWTTIKOU ENPES Kal BGAACGag TV 31/12/2010 firav 540 dTopa yia TNV PNTPIKA ETAIPEiT Kal 628 GTOPG Via TOV GPIAG,EVG TNV
31/12/2009 Arav 245 Gropa yia TV pnTpIKf eTaipEia Kat 327 AT yia Tov Sjiko

[4.Eviog g xpriong 2010 oAokANpWONKE o GopoAoyIkds EAEYXOS TN UNTPIKAS eTaipeiag “NauTiAiakr Eraipeia AéoBou A.E.” yia Tig Xprioeig 2005-2008 , kaBg Kai TG

Guyarpikiic Tng “Kovompatia Mpappdv NEA.” yia Tig xprioeig 2006-2008. Ma Ty “NauniAiaki Etaipeia AéoBou A.E.” BeBailBnkav SIagopEs @opwy UVOAIKOU TG00

206.358,00 € 1006 TTOU EMBAPUVE Ta ATIOTEAECLIOTA TG XPROEWS 2009. OTOV agopd Ty *Kowompagia Mpapudv NEA”, Sev Tpotkuwav SIagopés. EVISs g
PIONS 2011 OAOKANPWONKE © POPOAOYIKGS EAEYXOS TNG BuYaTPIKAS ETaipeiag “Zl AINK GEPPIZ NE” yia Tig Xprioeig 2008-2009. ATIG ToV EAEYXO BEV TTPOEKUWAY

KUkAog Epyaciov
MIKTG KEPDN / (ZNMIES)

Képdn / (INHIEG) Npo POpwV, XPNHATOBOTIKAV KAl ENEVOUTIKMV

[anoTeAeopaTwy

Képdn / (Inuigg) npo @opwv

Képdn / (Inuigg) peTd and gpopoug (A)
-ISIOKTATEG PUNTPIKAG

-AikaiopaTa Melownegiag

[Aoind ouvoAika é0oda PeTa and popoug (B)

SUYKEVTPWTIKA OUVOAIKA £008a PeTA and ¢popoug (A)+(B)

-ISIOKTATEG PUNTPIKAG
-AlkaiduaTa Melowneiag

Képdn/(gnKiec) HETa and @odpoug ava peToxn — Baoika (oe €)
Képdn / (EnHIEG) Mpo POpwYV, XPNHATOBOTIKAV,ENEVBUTIKMV

anoTeAeoPdTWV Kal OUVONIKGOV anooBETEWV.

SUVEXICOUIEVEG OpaoTrpPIOTITEG

56.444.981,56
-14.254.648,90
-34.767.582,02
-43.365.848,64
-43.365.848,64
-43.365.848,64
0,00
-937.254,73
-44.303.103,37
-44.303.103,37
0,00

-2,0315

-27.301.142,43

39.378.711,63]
1.546.450,74
-11.135.739,34]
-20.320.549,49)
-20.464.116,49)
-20.267.104,51]
-197.011,98}
-852.511,79)
-21.316.628,28
-21.119.616,30)
-197.011,98}
-0,9494

-4.659.126,00]

01.01-31.12.2010

SUVEXICOLIEVEG OpacTrpIOTITEG
44.837.413,47

-11.304.356,41
-30.190.516,00

-36.725.958,60
-36.725.958,60
-36.725.958,60

0,00 0,00
-937.254,73 72.234,39)
-37.663.213,33 -14.943.207,44]
-37.663.213,33 -14.943.207,44]
0,00 0,00

-1,7205 -0,7034)
-23.989.177,06 -3.236.445,21

38.187.280,69)
2.068.388,43]
-8.406.840,47|

-14.871.874,83]
-15.015.441,83]
-15.015.441,83]
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emjowe Owovopki] ‘ExOgon g xpiong mov £knée v 31 Askepppiov 2010

01/0

1/2010 - 31/12/2010

(Ta mood. sivar exppacuéva o Evpd)

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ (ouvéxeia)

T ETOIXEIA KATAITAZHE TAMEIAKQN POON
(evonoipéva kai pn evonompéva) noca ek
O OMIAOZ

acpiva o= Eup®

H ETAIPEIA

‘Eppeon 01.01-31.12.2010

5.01 eTaipeiec Mou evonolobVTal GTIC NAPANAVE OIKOVOLIKEG KATAGTATEIG €ivVal OF sEnc (ONHEIRON OIKOVOLIKGY KATaoTEOEWV NO 1)

ENONYMIA ETAIPEIAY. [OZOZTO/AIKAIRMA EYM/XHE ME®©. ENFQMATQSHS
NAYTIAIAKH ETAIPEIA AEZBOY AE EANADA-] MVTI/\HNH MHTPIKH OAIKH
KOINOIMPASIA FPAMMON NEA EANADA-MYTIAHNH 100,00% AMEZH-EMMEZH OAIKH
I AINK OEPPIZ N.E EANADA-TIEIPAIAS. 100,00% AMEZH OAIKH
SILVER FIN SHIPPING LTD MAATA 100,00% AMEZH OAIKH
WAVES SHPPING SA MANAMAS. 100,00% AMEZH OAIKH

RAINBOW MARITIME LTD 100,00% AMEZH OAIKH (MPQTH ENOMOIHZH)
Kata Tnv avrioToixn nponyoluevn xprion 01/01/2009-31/12/2009 oy evonoinon ouppeTeixav n KOINOMPASIA FPAMMON NEA kai o1 eTaipeieg 31 AINK ®EPPLS NE, SILVER FIN SHIPPING LTD,NEL EGYPT
S.A.E. kai WAVES SHIPPING SA.

STV TPEXOUTA XPrIOT) BEV EVOMOIBIIKE OTIG OIKOVORIKES KATAOTAOEIG N npdnv BuyaTpiki) Taipeia Tou opiAou NEL EGYPT S.A.E (110000T6 GURHETOXMG 34%) Abyw Tou 611 oTn Xprion 2010 n pnTpiki) eraipeia

5ev eixe Tov EAeyxo TG dioiknanc.H pn evonoinan T NEL EGYPT SAE ,8ev ennpedlel ouoindis Ta Kai Ty 70U OpiAou. T NG UNTPIKAG ETaIpEiag eniBapivenkay
[T xprion 2010, and TV anoavayvépion TG v Adyw BuYaTIKG e 00 € 21.250,00 £vid Tou OWiAOU WPEMBNKAY LE N0s6 € 73.400,56. H ev Abyw BuYaTPIK] HETG and andpaon Tou AoIKNTIKOU
>upBouAiou BpiokeTal oTo OTAGI0 TNG EKKABAPIONG. Aev UNAPXOUV BAAEG ETAIPEIEG nou dev oTig oTAV TpéXouoa XprON,EVE Eixav
evowpaTwel oV apgow nponyolpevn Xprion.Aev UNdpxouY ETaIpEIE; fi ieG nou dev & oTig ¢ . Aev UNApXE! NEPINTWON PETABOAAC TG LEBGBOU

evowpaTwong kanoiag eraipeiag Via Ip&TN @opa otV TpExouoa xprion n eTaipeia RAINBOW MARITIME LTD

(i5puon 12/01/2010)

ano xpron oe xprion. oTig

KEpdn/({nuiec) npo @opwv (UVEXIZOEVEG
SpaompidTnTES)

-43.365.848,64

MAgov / peiov npocappovés yia:

6. AvéeykTeg popoAoyika XproEIG (ENpEiwon OIKovopIkdY KaTaoTacewv N 35.3)
01 popooyikéG unoxpE@OEIG Tou OpiAOU Bev EXoUV KATAOTE OpIOTIKEG KaBGGOV: H LNTRIKI] ETaIpEia éxel EAeYXBEi POPOAOYIKG LEXPI Kal TNV Xprion 2008. H ZI AINK ®EPPLZ NE éxel EAeyXBei pOpOAOYIKG EXpI
a1 TV xprion 2009. H KOINOMPAZIA FPAMMRN NEA  €er eAevXBei popoAOYIKa HEXPI Kal TNV Xprion 2008.

o1 craipeicc SILVER FIN SHIPPING LT (i5puon 09/07/2008) , WAVES SHIPPING S.A (anéxmon 28/11/2008) kar RAINBOW MARITIME LTD (i5puon 12/01/2010) éxouv opioTkonorioei T £ Toug
unoxpedaeig pExpr kar TV xprion 2010.

671 70 GlvoAo TwV Katé T 31.12.2010 via EVBEXOLEVES DIPOPEG (OPONOYIKOG EAEYXOU TG ETIPIKEG KO EVOMOINUEVEG OIKOVOMIKEG KATAOTAGEIS QVEPXETaI OE Moo € 100.000,00.
Znueiivoupe 6T 1600 N UNTPIKF 600 Kai o1 eraipeieg Tou Pipou I Ta KEPBN a6 VaUTINIGKEG BPACTNPIGTITEG KaI ENOBEVIG Ta ANOTEAEOHATA TV (POPOAOYIKGY
[eAéyxwv via TIG (popOAOYIKG aVEAEYKTEG XPIICEIG BEV GVALEVETAI Va EXOUY GNVTIKT] ENINTWOT ENi TV OIKOVOLIK(Y KATAOTACEWY

AnooBéaeic 7.466.439,59

AOINEG N TapEIGKEG CUVAMaYEG -195.637,93

[Anopeiboeic evoduaTey kar dukwy naviey 6.156.615,91

NEPIOUGIaKGY GTOIXEIWY

nNpoBA&weig 116.075,00

ZuchcvpaTlKéc Slagopéc 169.667,71
(£0050,£E05a,kEpBN Kal J1HIEC) 203.645,35

enevduTikrig SpacTnpioTTaG

XpewoTIKoi ToKO! KAl GUVap £E0Ba 8.793.975,00

7.To Nauiké Anopaxiké Tapeio oUp@Va e To un apiBud 12/28.9.2005 iAo EkkaBApIoNG, KATAASYIOE 0T eTaipeia wG opeIAés via Sikaibpata unép Kepakaiou ASpaNonG EniBatdv kai OxnuaTwv’ (KAEO)
[nocs € 11.760 xiA (xupia oeiA] € 7.030 XIA MAéov NPoAUENTEIG € 4.730 XIA), EVaVTI QVTIOTOIXNG UNOXPEWONG VIa KUPIA oEIN Mou aneikoviceral oTa BiBAia TG eTaipeiag kai cupnepiAapBaveTal oTo
[Aoyapiaopo *YMoxpe®oes yia popout — TEAN Kai aopaNaTIKOUG 0pYavIoHoUG’ Mocoy € 3.079 XIA (BA.ON.0IKOV.KaT.22). AEBOPEVNG TNG AUPIORATNONG EK PEPOUG TNG ETAIPEIG TOOO TOu UYoug Tou
[kaTahoyioBEvTog nocol 600 Kal TNG 0pPBETNTAG TNG BACEWG UNOAOYIOHOU Tou, N £TaIPEia NPOERN Ot évdika pEoa NPOOBAAOVTAG To ev Adyw DUAAC EkkaBapiong, napdAAnAa Be ZATNOE kal T SikaoTikr
[npooTacia nepi avaoToAG exTéAEaN Tou Napanavw GUAAOU TNV Onoia Kai TNV NApEIXE UE TNV and 1746/2005 anéeact Tou To AloIknTIkS MpwTodikeio Meipaid, SIaTAC00VTAG TV avaoTOM) EKTEREONG HEXp!
£x500nG TnG SikacTikiic andpacng eni TG NPOOGUYAG. H NPOoEUYI KATA ToU NAPANAVW GUANOU EKKABAPIONG NOU EiXe NPOOBIoPIOTE! via TNV 11 Touviou 2008 EV@NIOV ToU TPILEAOUG AIOIKNTIKOU MPwTOBIKEIOU
Meipaid exBIKACTAKE Kal EKBOBNKE ANOPACN CULPWVA LE TNV ONoia AnoppiGBNKE N NPOTPUYI.

H eTaipeia GoKNOE £pEON KaTA TG ANBOAONG Kal GITNON aVAGTOMG EKTEAEONG TG and®aonG n onoia Kai éyive SekTr. Avapvetal oTi Kai n &pean 8a éxer BeTiki ékBaon yia T eTaipeia.

270 nAgicio nou B1aLGPPWOE N NAPANavW AUEITBATNON Kal WG ANGPPOIA AUTAG, Via Adyoug G TNV 31.12.2010 tweis via 6 GboEIG unép KAEO
louvoAikol noooU € 6.066 XIA nepinou (BAéne onp.oikov.kaT.21). O npoBAéyeIg auTég 8a ekkaBapioToUV pe TN AfEN TNG Ekkpepodikiac. *EKTOG TOUTWY OXNUATIOTNKAY OWPEUTIKG Kal NPOBAEYEIG OTOV SIAC
[nocow € 2.229 i\ (eTaipeia NooOU € 2.229 1A VTIOTOIX) YIa EVSEXOEVEG SIAPOPEG POPWY KAl TEADY NPONYOULEVEY XPOEWY Kal NPOBALWEIG OTOV GIA0 NoGou € 401 XIA (Taipeia nocol € 256 XA
avrioToixa) yia eviexdpeves epyarikéq BIa@opég vauToAoyiwy . (Znp.oikov. kaT.No 21).Aev UNGPXOUY GANEG EMIBIKEG N LN ANAITAGEIG TRITWY KaTA TNG ETAIpEia Kal Tou OpAOU Yia TIG onoleg va Undpxe!
[niBavéTnTa ONUAVTIKAC ENIBAPUVONG €N TwV OIKOVOLIKAV_KATAOTAGEWY
8. H NauTiNiakn ETaipeia AéoBou A.E GUVEGTNOE, OF auunpuEn € TV TOUPKIKA RNea Girisim Sermayesi Yatirim OrtaKiigi A.S., v
[=xonog ™G ouvepyaciag eival n and kool ouppETOXT| OTON noU NPOKMAPUEE O Bipog oTig7
LeToxav TG eTaipiag 1DO Istanbul Deniz Otobusleri Sa"ayl ve Ticaret A.S.(ONH.OIKOVORIKWY KaTaoTacewv No 37.2)

(joint investment. TDO MARMARA EGE .
2011 ka1 aopd TNV 1BIWTIKONOINGN Tou 100% Twv

NAtov/ peiov Npocapioyés via peTaBoAG Aoyapiaopdy kepahaiou Kivnang i

Meiwon / (aUEnon) anoBepdTwy -1.239.302,81

Meiwon / (aUgnon) anarmicewy -12.792.197,63

(Meiwon) / abEnon unoxpedoewy

(nAnv Baveiakav) 12.019.104,85

[9.01 Znieg avé petox g xpong 2009 eivar Kar e Tov véo HE00 GPIBHG KOGV HETOX®MV AGYW TG HETAPOANG TOU HETOXIKOU KEQGAGIOU GTN XpRON 2010

Meiov:

10.Tnv 12.01.2010 15pUBnke and Tnv NAYTIATAKH ETAIPEIA AEXBOY AE n Rainbow Maritime LTD, vauTiAiaks) eTaipeia nou éxel 0UGTaBEl GUwVa LiE To dikaio TG MAATAG Kal e5peter oTn MAATA LiE N0soaTd
louppeToxG 100%. H etaipeia anékTnae To nAoio RED SEA IT and T etaipeia WAVES SHIPPING SA (100% Buyatpiki) Tng NEA AE) oTnv avanéoBeaTn Tou agia To onoio Kal LETOVOLAE o MANATTA
NAPOY.(Inpciwon oikovopikiv KaTaoTaoewy No 9). Tnv 04.01.2011 n NAYTIAIAKH ETAIPEIA AEZBOY AE idpuoe Ty vauTiAiaki eTaipela PANTHEON MARINE LTD nou elival eykateaTnuévi oTa vioid
MARSHALL e n0G00TS GUMKETOXAG 100%.

XpewoTikol ToKo! kal Guvapr EE0da

kataBeAnpEva -10.715.640,96

11. To AloiknTIKS ZUPBOUNIO TNG ETGIPEIGG KaTa TNV anb 16.2.2011 GUVEBPIAON TOU, ANOGAGIOE OHGGWVA TNV GAAGYR GTN XPAOT /DIGBEGN HEPOUG TwV KEGAAGIOV NOU GVTABRKAY and TNV aUgnon Tou
LeToxikoU Ke@aAaiou, nou anogacioTnKe KaTé TNV and 27.7.2010 Fevikiy zuvasucn Tov Mzroxmv G ETaipelag.EuykekpIuéva, Yia Toug okonolc nepartépa evioxuong Tou kegahaiou kivnong TG Etaipeiag
600V aopd TV Tpéxouca BpAcTNPIBTATA AUTAG, aN6 To N0aG Nou Eixe epn evioxuon Tou kepaAaiou Kivnong, SIATIBETAI GUVOAIKA TO MOGY Twv 24.235.004

napaypaoc (a.1). ETor, peiverar o 13.364.996 EYPQ and 22.920.000 EYPR, fiTol kaTa 9.555.004 EYPR, TO nood &k Twv. paaiev nou Ba
TG nou apopa TNV avanTuEN Twv epyaciv TG,

ia evioxuon Tou ke@aAaiou Kivong

upG> via To KepAAaio KivNoNg TNG TPEXOUGAG BPACTNPISTNTAG TWV ETAIPEIGV TOU Ou\)\cu, avTi TOU apXIKGG 0pIGBEVTOG NogoU TwV 14.680.000 EYPQ nou avagEperal 1o EvuepwTIko SeATio, anv eveTnTa 4.5

KaTapeBAnuévor popor -206.358,00

Z0voho e16po@v / (ekpodv) and

\erToupyikic SpacTnpionTes (a) -33.499.458,56

12.H pnTpikn eraipeia Ty 31/12/2010 Bev KaTEiXE BIEG ETOXEG ETHIONG Kapiid BUYGTPIKN ETQIpEIa SEV KATEIXE PETOXES TG MNTPIKTG ETQIDEIT.

13.To kovBUAI nou éxel ennpedoer TNV kaBapr B£0N Tou OpiACU Mooy € 937.254,73 (N ETIPEId MO0 € 937.254,73 vTioToXa) APOPE ANOTEAECHA GVANPOOAPHOYNG TNG EUAOYNG GEIGG TWV NAGIWV

1KiC Spaoct

ANGKTNON  BUYATPIKGY, CUYYEVGV,

14.MVWOTONOINCEIG GUVBEBEREVEY HEPGY KATA TNV EVvoia Tou AT 24 (OMUEIWON OIKOVORIKGY KaTaOTAoEWY No 34) vomatidoy ror Aoy Bt 0,00

(noca oe EURO) 0 OMINOE H ETAIPEIA gxgﬁgi‘c’"’“awv Kal GBAwv ndyiov -81.558,59

EzONA 0,00 1.186.250,00 EIonpazeIc and nWAOEI evodpatey kai 373.299,14

4 g auAwv nayiev oToixeiwy .

A 0,00 0,00 [ Tokon eionpaxBévrec 122.307,82

|ANAITHZELS 0,00 27.572.276,47 Mepiopara sionpax8évra 888,80

YroxpeQsErs 7.500.000,00 7.500.000,00 [ni06Eoa Siaypageioas Buyatpiki -818,00

ZYNAAAATES KAT AMOIBEZ AIEYOYNTIKQN STEAEXQN KAI MEAQN THE AIOIKHIHZ 1.735.741,28 1.544.518,78

ANAITHSELS AMTO. AIEYOYNTIKA STEAEXH KAI MEAH THE AIOIKHEHE 0,00 0,00 ovodo eiopodv / (expoiy) and

YMIOXPEQSEIS POS TA_AIEYOYNTIKA STEAEXH KAI MEAH THE AIOIKHSHS. 0,00 0,00 1] 414.119,17

15.H B’ EnavaAnniki) TakTik Feviki) SUVEAEUON Twv HETOXWY TNG 27.07.2010 anogacice: 1.Tn Heiwon Tou HETOXIKOU KEGAAGIOU TNG ETAIPEIaG KaTé To NoGdY Twv 21.147,60 € ke TNV aklpwon 70.492 Biwv
oIV ovopaoTIKGY HETOXGY, OvoHAoTIKrG agiag 0,30 € n kABE pia 2.Tv aUENON TOU HETOXIKOU KEQAAGIOU KaT& NOC6Y 8.515.318,80€ e TNV KEGAAGIONOINGN I0GMOGOU HEPOUG TOU ANOBERATIKOY and TNV
£k500n HETOXGY UNEP To GPTIO KAl TNV £KBOON 28.384.396 VEWV KOIVGV OVOHAGTIKGY HETOX®Y, OVOHAoTIKiG aEiag 0,30 € n kaBe pia. 3.Tn KEIWON TOU HETOXIKOU KEPAAGIoU TNG ETAIPEIAG KATA TO NGV TwV.
46.834.253,10 € e Tov CULYNPIOLS Kal T BIAYPAPH) (HIGY NPONYOUEVWY XPHOEWY Kal TNV GVEAOYN GUMNTUEN Kal PEIWON TOU GAOU APIBLIOL TWV LETOX@Y TNG ETAIPEIAG. 4.TNV aUENON Tou HETOXIKO
[ke@akaiou péxpi To noody Twv 97.926.180,00€ pe VEEG EI0OPEG Kal TNV EKB0ON 326.420.600 VEWY LETOX@Y OVOLAGTIKAG agiag 0,30€ n k&BE pia.H abENoN KAAUPBNKE ApXIKAG kAT 5,89%.Me TN 23.12.2010
andpaon Tou AZ BiatéBnkav pe BAOE! TIC NPOEYYPAGES Of GBIABETEG LETOXEG LEXP! TV NAAPN KGAUWN.TO X.A TNV 31.12.2010 evéKDIVE TV EI0GY®YF NPOG SIANPAYHATEUON TV VEWV LETOXGV.H
SianpaypaTeuon Twv vEwy pEToX@Y EEKivnoe TNV 10.01.2011 (ENKEIWGEIG OIKOVORIKGY KaTaoTéoewv No 36.8 & 36.9)

Xpnuatodomikic SpacTnpidTnTeg
EI0npAEEIG and augnon PETOXIKOU Kepahaiou 97.926.180,00
-429.694,28
22.838.586,50
-67.636.471,74

-514.980,00

'EE05a alENONG HETOXIKOU KepaAaiou
Eionpageic and exk5oBévTa / avaAngBévra
daveia

EEopAnoelq daveiwv

A
HIoBG0EIG

16.H ETaipia GuvexiGe! T 51051Kacia avadiopyavwonG ToU GTOACU TNG, HE OTOXO TNV HEIWOT TOU PEGOU KOOTOUG QG ek ToUTOU TNV EKHETGANEUOT TOU TAXUNAOOU NMAGIOU TNG
[AIOAOS. KENTEPH? I 0 vauTiAiaKi) £Taipia Tou EEWTEPIKOU Yia TNV NEpiodo 08/04/2010 éw 05/10/2010. Me Ta GNKEPIVG SESOUEVA KOOTOUG KAUGILWY, N EKHETGAEUON TV CUYKEKPILEV®Y TAXUMAOWY GTAV

Zovolo e10pocv / (expodsv) and 52.183.620,48

evxipia ayopa kpibnke aoUEPOPN, Adyw TNG UPNATIG KATAVAAWONG KAUGIWY Kai Tou 4 nAaiGiou. n ETaipeia pIGBGVE! oupBaTIKG MAoia via va TIG YPauES
[rwv TaxunAdwy kaBdx eniong kai GAa eniBaTika kai epnopiké nAoia (Ro-Ro), Ta onoia 5poLOAOYOUVTAI GTIG iGN UNGPXOUTEG AAXG KaI GE VEEG YPAWLES, IE 1BIGITEPA XAUNAS KOTTOG EKUETAAEUONG, THGO OE
[katoia 600 kai o€ NpocwNIKG, Ta onoia Ba BEATIGOOLY TO KEIKTO NEPIBPIO TG ETaipiac.

w
Ka®aph auEnon / (peiwon) oTa Tapsiak

01.01-31.12.2009

-20.320.549,49

6.476.613,34

1.355.477,03

-2.906.668,55

837.933,39
-14.151,61

-452.127,18

9.174.304,75

01.01-31.12.2010 01.01-31.12.2009|

-36.725.958,60 -14.871.874,83

NOU GXETIZOVTAI e TIG AEITOUpYIKEG BPACTNPIGTNTEG:

-53.880,61

-4.445.896,50

405.742,79

-1.599.649,90

0,00

-11.542.852,54

0,00
-72.832,49

916.547,92

54.994,21
0,00
0,00

898.709,64

0,00
0,00
24.511.056,33
-7.308.172,58
0,00

17.202.883,75

6.201.338,94 5.170.395,26
-267.175,99 1.203.733,48
6.156.619,91 -2.935.414,21
116.075,00 855.433,39
169.667,71 -49.117,31
-101.605,03 0,00
6.636.158,83 6.454.528,96
-1.195.914,23 -6.686,60
-21.891.596,80 -3.971.492,33
9.790.044,51 -1.795.483,47
-7.691.119,32 -1.546.032,30
-206.358,00 0,00

-39.009.823,07 -11.492.009,96

-1.165,00 0,00
-81.558,59 -44.612,50
0,00 16.547,92
121.966,23 54.776,63
888,80 0,00

0,00 0,00
40.131,44 26.712,05
97.926.180,00 0,00
-429.694,28 0,00
19.338.856,53 24.511.056,33
-58.544.952,65 -6.874.928,69
-514.980,00 0,00

57.775.409,60 17.636.127,64

Zuykekpipéva npoxdpnoe oty picBwon Twv napakatw nAoiwv: E/M-O/I EUROPEAN EXPRESS, E/M-O/I' AAKYONH, E/I-O/I AQUA JEWEL, E/T-O/I KYKAAAEZ EZMPEZ, E/I-O/I AQUA MARIA, RO-RO 51a6£01pa kal 1I008Uvapa XxpAong (a) + 19.098.281,09 6.558.740,85 18.805.717,97 6.170.829,73
INNOTHS, RO-RO COLOSSUS, RO-RO MYKONOS, E/I-O/I” ROPAX1 E/-O/I ROPAX 2 ,E/T-O/ KONSTANTINOX I, E/[-O/ THNEAOMH kai E/T-O/I” ARBERIA (B) + (V)

17.Baoe TG and 16.02.2011 andgaotic Tou To A.Z.kAAEGE EKTAKTN MEViK ZUVEAEUON TV PETOXWV TNG ETAIPEIAG yia Tnv 10.03.2011 pe B2pata:1.Tpononoinon Tou apdpou 4 Tou O nepi Tou N ¢ kar 8.365.220,17 1.806.479,32 7.025.956,53 855.126,80
loxonos g eTapeiac. 2.EkAoyii véou Aroiknikol ZupBouliou. 3.EVNHEWON QVagopika e CUPBACEIS YULVAG vaUAwanG Kal xpovovnuAmcnc nou éxel GUVaWE! N ETaipeia. 4.Eykpion GAAGYAG XPAONG €vapEng xpfiong

avraneévrwv Kz(pn)\mwv 5.EVEpwON via Ykpion OULpwviag e ToUpkikn ETaipeia via OpiopdG enimponiig eAéyxou apd 37 nap.1 v3693/2008. 7.Aoing 8épata a & kar o AAENG

kar Méxpi v Eykpiong Twv Bev eixe in M2 Adyw pn enireugng m: anapait T anapriag. (ZNp.oik.kat.No 37.3) |xpians 27.463.501,26 8.365.220,17 25.831.674,50. 7.025.956,53

MuTAfivn 23 MapTiou 2011
O evikdG EvreTaAuévog ZUpBoudog (CEO)
Twavvng ABpavTivng
A.T. M049652

O Mpoedpog Tou A.Z. Kat AEuBUVLY ZUBouAoG
MIATIG3NG-MIXanA Bayyep
AT. AZ 615419

O MPOIGTANEVOG OIKOVOUIKGY YANPEGIGY
wavvng Abavasiou
AP.AAEIAS 0038725 A TAZHS
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopki "ExOgon g ypriong mov éinée tnv 31 Agkepppiov 2009
01/01/2009 - 31/12/2009

(Ta mood sivau exppacuéve oe Evpa'))

NAYTIATIAKH ETAIPEIA AEXBOY A.E.

A.D.M. 094051245, A.O.Y. Motimvng, AP.M.A.E. 12470/06/B/86/44
EAEYOEPIOY BENIZEAOY 5, AHMOX MYTIAHNHX

ETHXIA ENOIIOIHMENH KAI ETAIPIKH
OIKONOMIKH EKG®EXH 2009

(Zvpeova pe to apOpo 4 Tov N.3556/2007)
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopki "ExOgon g ypriong mov éinée tnv 31 Agkepppiov 2009
01/01/2009 - 31/12/2009

(Ta mood sivau exppacuéve oe Evpa'))

HEPIEXOMENA

Anidoeis Tov pehdv Tov AtotknTikod Zvpoviiov
Emown 'ExBeon dwyeipiong tov Aowkntikod Zvpoviiov
"ExBeom eréyyov ave&dptntov Opkwtod EAeyktn Aoyiot)
Evomompévn kot Etaipucy katdotaon Arotedeopdtov yprong 2009
Evomompévn kot Etaipicy katdotoon cuvolkdv e66d@v ypriong 2009
Evomompévn kot Etaipuc katdotoon owovopkng 0éong g 31.12.2009
Evomompévn kot Etaipuc) katdotaon petafordv diov kepolaiov ypnong 2009
Katdotaon tapetokmv podv ypriong 2009
ZNUEUDCELS EML TMV ETIOLOV OIKOVOUKADV KOTAGTACEDY
1 I'evikég mAnpopopieg

AoyoTIKéG apyES

2.1 IMAaic1o KATAPTIONG TOV OIKOVOUIKMV KOTUGTAGE®DY Kot AOYIOTIKEG OPYES

2.2 Néa TpdTLTO, TPOTOTOMGELS TPOTHTMV KoL SLEPUNVELES
Awoygipion YpNUOTOOIKOVOUIKGY KIVOHVEOV
ENUOVTIKEG AOYIOTIKEG EKTIUNGELG KO TOPASOYES
[IAnpopdpnon katd Topéa

3
4
5
6 Evooporteg akivntomomoeis
7 Enevdboeig oe axivita

8 Aowurd mdylo. oToyeia

9 Emevdioeic oe Buyotpikés emyeipnioeic

10 AouéG PaKPOTPODEGLES OTOITNGELG

11 Amoféparta

12 IeAdreg

13 Amontnoglg and cLVIESEUEVEG EMLYEPNOELS

14 Aouég amoTnoElg

15 poxataforég

16 AwBéoio TPOC TMOANGT) PN LOTOOKOVOUIKA GTot Ela

17 Tapelokd d1a0éotpo Kot 16odVVaU

18 Mertoyikd kepdlaro, Tdiec petoyéc, Aoumd Anobepatikd, Znpisg €1g véov
19 Advewa

20 IpoPréyerc yio Topoyég oe epyalopévoug

21 Aowég mpoPréyelg

22 IIpounBevtég Kot AOTEG VITOYPEMGELS

23 YoypedOELg TPOG GUVOESEUEVES EMLYEIPNOELS

24 [poPréwelc yia dedovievpéva £€0da

25 [ToAoelg

26 Alha £6000. EKUETAALEVGTG

27 Koéotog apoipdv npoconikod

28 Amocféoelg

29 Al €00 ekpeTdALELONG

30 Amotedéopata and avorpocappoyn asiog mhoiov

31 XpNHUOTOOIKOVOLIKO KOGTOG

32 DOpog E1G0MUATOG

33 Znpieg ava petoyn

34 Yvvorlayés e ovvoedepéva LépN

35 Evdeydpeveg vmoypedoelg

36 Evdeydpieves amattnoelg Kot GNUOVTIKG YEYOVOTaL
37 I'eyovota petd v nuepounvia cdvraéng tov Ileoroyiopon
Emcvvantovrot.

IMnpogopieg apBpov 10 tov N. 3401/2005
Zroygeia kot TAnpoopieg ypriong 2009

2edida 2 amd 58



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etiowa Owovopki) ‘ExOgon g xpiiong mov £knée tqv 31 Askepfpiov 2009
01/01/2009 - 31/12/2009

(Ta mocd. sivai exppacuéve oe E vpa’;)

AHAQYFEIY TON MEAQGN TOY AIOIKHTIKOY YXYMBOYAIOY
CEYM®PONA ME TO APOPO 4 TOY N.3556/2007)

Ta péin tov Arowntucod Zvpfoviiov g NAYTIAIAKHE ETAIPEIAY AEXBOY AE:

1. Mktiaong-Muyonqk Bayyep tTov Avroviov, kdtowkog Adnvav, Axadnuiog 15, pue AAT AZ 615419, Tpodedpog
kot Atevfovov Zoppoviog -Extedestikd Méloc.

2. Avooavopoc-T'edpyrog TOhoyrov-TOAidNG Tov I@dvvy , kdtowog ABnvav, Boulng 43, ne AAT @ 010439,
Avtimpoedpog tov A.Z-Exteheoticd Mérog.

3. AOnvaiog ATécTtolog Tov lwadvvn , kdtokog Mutidgvng , AsoPfovaxtog 9, pe AAT X 918699-Mn Exteleoticd
Méhog (oprobdeic €101d Tpog ToUTO 0md T0 AOIKNTIKO ZVUBOVAI0 KOTA TNV oNUePIV TOL cuvedpioon).

He TNV Topandve 110t To pog dnidvovpe kot Befardvovpe pe v mapodoa dniwon ot €€ 6wV yvmpilovpe:

() H Emow Owovopkn ‘Exfeon yio ™ ypnon mov éinée v 31 Aekepfpiov 2009, g ‘NAYTIAIAKHXE
ETAIPEIAX AEXBOY A.E.’, n omola kotopticOnke ocvpewva pe to oybovia Aebvy Aoyotika I[Ipdtuma
Xpnuatoowovopikng [Iinpoedpnong, omeicovilel katd tpdémo oAndn o oTorKEin TNG ETOLPIKNG KoL EVOTOUNUEVIS
Kotdotaons owovoptkng 0éomg g 31.12.2009 kabdg Kot To OTOWEID TV ETOPIKMOV KOL EVOTOUUEVOV
KOTOOTAGEDV OMOTELECUATOV YPNOEMS, GULVOAKOD EIGOONUATOG, LETAPOAMY W31V KEQOAMIMV KOl TOUELNK®OY PODV
™m¢c ‘NAYTIATAKHE ETAIPEIAY AEXBOY A.E.’, koOd¢ ko Tov emiyeipnoemv mov meplappdvovior otnv
gvomoinomn ekAaUBavOLEVEV MG GOVOAO, GULE®VA IE TO OPLLOUEVA OTIC TAPAYPAPOVS 3 €wc S5 Tov dpBpov 4, Tov N.
3556/2007.

(B) H ocvvnuuévn Etiowo 'ExOeon tov Atotkntikod ZvpfovAiiov g etaupeiog anskovilel katd tpdémo oAndf v
e&EMEN, Tig emdooelg Ko T 0éon g ‘NAYTIAIAKHE ETAIPEIAY AEZBOY A.E.” kabmg Kot TV emyepiioemv
ov meplapPavovior oTnV evomoinon eKAOUPOUVOLEVOV G GVUVOLO, GUUTEPIAOUPBAVOUEVIG TNG TTEPLYPOPNG TMV
KUpLOTEPOV KIvOOveV kot afefatotitav mov ovipetomilovv, Pdost tng mapaypdeov 6 tov Apbpov 4 Tov

N.3556/2007.

Mvutiivn, 24 Maoptiov 2010

O TIpoedpog Tov A2 O Avtuupbedpog A.X To péhog tov Atokntikov
& Aevddvov Zopfoviog Yvppoviiov
Muktiéone- MyomA Bayyep Avocavdpoc-T'edpyrog Tikdyrov- ABnvaiog ATdcTOAOG
A.T. AZ615419 TC\idng A.T. X918699
A.T. ®010439
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ETHXYIA EKOEXH AIAXEIPIZHY. TOY AIOIKHTIKOY YXYMBOYAIOY THY XPHXHY 2009
(ocopewva pe Tig dotdéerg tng map.6 tov apbpov 4 tov N. 3556/2007)

Kvpior Méroyo,

Me Baon 115 datdéerg Tov dpbpov 4 tov N.3556/2007, tov K.N.2190/1920 ko T1g en’ awtov £kdobeioeg exTELEOTIKES
amopdoeig tov A.Z. e Emrponig Kepoalaayopds, cag vroBdriovpe v mapovsa etowa 'Exbeon tov Atotkntikod
ZopPoviiov g etarpeiog ‘Noavtihokn Etapeia AéoPfov A.E’ o tig Evomompéveg xar Etapucég Owkovopukég

Koraotdoeig yu t xpnon mov éAnée v 31 Aegkepfpiov 2009.

A. OIKONOMIKA XTOIXEIA
1) OIKONOMIKA ATIOTEAEEMATA OMIAOY
O kOKAog epyaciav Tov Opidov g ‘NAYTIAIAKHE ETAIPEIAY AEZBOY AE’ «katd v yprion 2009 avnibe og

moc6 € 39.378.711,63, évavit mocov € 33.007.926,44 v avrtiotoyn xpnion Ttov 2008 ftotr mapovcicce avénon
19,30 % n omotio opeileton kupicg otn odENON TV ekTEAECHEVTOV dpoporoyimV TV TAoimY.

Ta Aertovpywd kEpdn/(Cnuieg) mpo popwv, ToKmV Kot anooPécewv (EBITDA) oviAbav o {nuid mocov € 4.659.126,00
katd v ypnon 2009 évavtt {nuiodv mocov € 16.267.252,66 v avtictoym ypron tov 2008.

Ta ké€pdn / (Cnuieg) tov Opirov, mpv and edpovg katd v xprion 2009 aviibav oe (npioe mocov € 20.320.549,49
évavtt Inpiog mooov € 29.091.760,64 v xprion tov 2008.

Ta képdn / (Cnpieg) Tov Opilov, petd omd Popovg katd v yprion 2009 aviibav og {nuiac mocov € 20.464.116,49
évavtt (npiog mocod € 29.091.760,64 tv xprion tov 2008.

®o TpEMEL Vo ONUEWOOOVE OTL Ta Tapamdve amnoteAéopata G xpnons 2009 oeeindnkav pe mocd € 3.319.722,77
TO 0TO10 OPOPOVGE AVTIGTPOPT TPOPAeYNS amopeinong g aéiog Tov TAoiov ‘OEODPIAOLY’ Ady® anoKoTAoTACNG TNG
AETOVPYIKNG TOV IKOVOTNTOS, EVO Ta amoTeAécpata TG xpnons 2008 eiyav emPapuvbei pe mocd € 3.319.722,77 mov
apopovce TV anopeimon g a&iog Tov Wiov Thoiov, cuvereia Tov amd 28/6/08 vavtikod OTLYALOTOS.

Emiong ta amotedéopata g xpriong 2008 eiyav oeeinbel won pe mocsd € 2.100.000,00 mov apopodoe kEPHOG amd TV
TOANON LUETOYDV.

Ta mapandve arotedéopata g xpnong 2008 emPapdvOniay kot and v adENGCT TOV XPNLATOOUKOVOUKOD KOGTOVG
katd 1060016 36,09 % (| mocod € 2.432.981,99) w¢ amotéheopo Tov GTOOUIKE DYNAOTEPOV EMITESOV SOVEIGLOD TOVL
Ouidov ot xpron 2009 e oyéon pe v mponyovuévn ypnon. H onuavtikn avénon tov doveispod tov Opidov
opeiletal 01N EVoOUATOON 6T0 6TOAO NG eTapeiag TV d00 TaydTAowy TAoiov ‘Alolog Keviépng’ kou ‘Red Sea I’
ot TEAN TG TPOTYOVLEVNG XPNOEMG Ta OToin. dev eKTELEGAV dpopordyLa eviog Tov 2009.

Me 1o mhoia tov Opidov ot ypnon 2009 SwxwnOnkav, 584.875 emPareg kot 123.580 oynquota évavrt 560.614
emPareg ko 109.805 oynuota ot xpron 2008

11) OIKONOMIKA AIIOTEAEXMATA ETAIPIAX

O kbdKhog epyacidv g pntpkng etatpeiog ‘NAYTIAIAKH ETAIPEIA AEXBOY AE ¢ katd v ypnon 2009 aviibe
oe mood € 38.187.280,69 évavtt mocol € 27.599.553,62 v avtictoyn xpnon tov 2008, Nror mapovsioce avénon
38,36 % ogetlopevn oty avénon tov ektehecbiviov dpopoloyiny e emOOTOVUEVES ByOVES YPOLUES .

To anoteréopata mpo Popwv, Tokev kot artocPécewv (EBITDA) avidBav oe {nuég mocov € 3.236.455,21 yo v
xpMon 2009 évovtt {nuicg mocod € 14.166.698,28 yia v avtictoyyn mTponyovuevn ypnom.

Ta képdn / (Cnuieg) g Etarpeiog , mpv amd edpovg katd v ypnon 2009 aviibav o {nuio mocov € 14.871.874,83
évavtt Inpiog mocov € 24.532.687,04 v xpriom tov 2008.

Ta képdn / (Cnpieg) Tov Opilov, petd amd eodpovg katd tnv yprion 2009 ovAribav o {nuio mocod € 15.015.441,83
évavtt {npiog mocov € 24.532.687,04 v ypnon tov 2008.
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To ypnpatookovopkd k66Tog ™G etopeiog avénonke katd 37,43% (M mood € 1.757.834,81) wg amotélecpo Tov
otofpd vynidtepov enimedov davelspov g Etaipeiag omn gprion 2009 o oyéon e v mponyovpevn xpriomn Kot
OTl EVOOUATMOT GTO OTOMO NG €Talpeiag Tov TovTA00L mAoiov ‘Afolog Kevtépng' ota €N g mpomnyovpevng

XPMoEMS TO 0moio dev ekTéAESE dPOpOAdYL EVTOG TG Xpriong 2009

B. ZHMANTIKA T'ETONOTA KATA THN KAEIOMENH XPHYXH KAI H EINIAPAYH TOYX EII TQN
ETHEION OIKONOMIKON KATAYXTAYXEQN
I) AAAATEY XTH YYNOEXH TOY AIOIKHTIKOY XYMBOYAIOY THY ETAIPEIAY

Néo Aokntikd Xvpupovilo

H I'evikn Zvvéhevon g 18.6.2009 amopdoioe v pelwon tov pehdv tov  Atotkntikod Zvppoviiov amnd evvéa oe
€MTA KoL TPOEPEL 6NV €KAOYT VEOL AtotknTikob Zvpfoviiov. H Onteia tov Ayt v 30.6.2014.
H ovvbeon tov AtotknTikod Zvpfoviiov TG PNTPIKNG ETOUPEING KOTA TNV MUEPOUNVIO EYKPIONG TOV  OIKOVOUIK®OV

KataoTdoemv giye g e&Ng:

Bayyep Midtiddng-Muyomh [Ipdedpog AZ kot AtevBivav Zopfovrog- Exteleotikd pélog
Tloyhov-TAIONG Adooavdpoc-T'edpylog Avtimpdedpog Tov AX- Extedestikd pélog

ABnvaiog AndcoTolog Mn Exteleotucd pérog

Pexodung lodvvng Mn Exteleotikd pérog

Anpomoviog I'edpylog Mn Exteleotikd pérog

Kovvtoovpoc Miyomh AveEapTNTO UN EKTEAECTIKO HENOG

Tonraddénoviog Kovetavtivog AveEapTo 1N EKTEAECTIKO HENOG

1) NPOXAPMOI'H XTHN EYAOI'H AEIA TON NAOION TOY OMIAQY
O1 gvAoyeg 0&ieg TV TAOIOV KAOMOG KoL 01 EKTIUMUEVES VIOAEWUHOTIKEG a&ieg anTdV Katd TO TEAOG TG OPEAUNG Lmng

Tovg a&loloynOnkay amd ave&dptnto oiko exktiuioemv kotd v 31 Askepfpiov 2009.

111) _AAAA TETONOTA THY XPHXHX®

1. To moio OEODPIAOL petd tnv mAnpn amokatdotoon tng Nuds tov ocvveneion Tov omd 28.6.2008 vavtikon
aTuyLaTog SpoporoynOnke evidg Tov Maiov oe €TOOTOVUEVES YPOLLUEG.

2. Katd v dbpkea tov A’ e&apqvov g xpriong 2009 to mhoio ‘TIANAITA THNOY’ tng Buyoarprg etaipeiog
X1 AINK ®EPPIX NE’ noinOnke évavtt mocov € 900.000,00 ce odlodonn etoupeio.

3. Tnv 18 ZemtepPpiov 2009 , n etorpeio Edgewater Holdings Inc., aAlodomn etoipeion cuppepdviov tov ToTe
Avtimpoédpov kot AtevBuvovtog Zvppoviov e Etarpeiog k Amdotorov Beviovpn , mpoéfn otnv modinon 28.374.285
(eikoot oKT® ekaTOpUpLPIOV TPLOKOGiOV eRJOUNVTIA TECOHPOV YIAASOV Kol Sokociov 0yddvia TEVTE) UETOYDV
éxdoong g NAYTIAIAKHE ETAIPEIAY AEXBOY A.E., fjtot 19,98% 1tng etaupeiog, cvvolikng o&iog Evpd
14.963.066,81 (5éko TEGGEPA EKOTOUUVPLO EVVIOKOGLEG ENVTA TPELS YIAAdES e&nvTa £EL VpM Kot 0YSOVTA £va AETTA),
L& GLVETELD TO AUEGO KO ELLUEGO TOGOGTO GULUUETOXNG TOVL K. Beviohpn 010 HeTO KO KEQAAOLO KOl OTO SIKOLMDLLATOL
yneov g NAYTIAIAKHYE ETAIPEIAY AEEXBOY A.E. va gugavicet petaforn avotepn tov 3% kot GuyKekpuéva
va KotéA0el kato tov 5%.

4. Tnv 18 XemtepPpiov 2009, n etapeic ANTELOPE SHIPPING INC., aAiodomn etaipeio. GUUOEPOVIOV TOL
Mutddn—Myond Bayyep tov Avtoviov mpoéfn omv ayopd 28.374.285 (elkoot oKT® eKOTOUUVPI®V TPLOKOGI®Y
efdopnvta 1e06apmV YIMAdwV Kol dtakociov oydovta mévie) petoyov ékdoong g NAYTIAIAKHE ETAIPEIAZ
AEEBOY A.E., fjrot 19,98% g etaupeiog, cvvohkng a&iog Evpd 14.963.066,81 (8éka téocepo ekatoppdpia
eVVIOKOOLEG eENVTA TPELG YMAdES e&AVTa £EL VP KL 0YSOVTO £vaL AETMTE), [LE GUVETELN TO GUESO KOl ELLUEGO TOGOGTO
GUUUETOYNG TNG OTO HETOYKO KEPAAOL0 Kat 670, dtkodpata yieov g NAYTIAIAKHE ETAIPEIAY AEZBOY A.E.

va avéLDeL 6To 19,98% dedopévov 0Tt puéypt Tote dev kateiye kapio petoyn g N.E.A.
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I'. IPOOINTIKEY - KINAYNOI

1) HIPOONTIKEX

H etoupeio dpactnplonoteiton 610 GAKpog avioyovietikd mepifdilov g EAAnvikig Aktomioiog. To vopoBeticd

mhaicto g EAAnviucic axtomhoiog ypnlet mpooapupoyns oto evpomoikd Oikoto TPOKEWEVOL Ol eTorpeieg mov

SpOCTNPIOTOIOVVTOL GTNV EYXDPLL. OYOPE VO, ATOKTHGOVY TOVAGYIGTOV {0T] OVTOY®VIGTIKOTNTO LE TIC OVTIOTOLES TIG

Evpoang. H anelevbépwon g ayopds Kot 1 Tpocapproyn tov vopobetikod mioiciov oto avtictoryo Evpomaikd Oa

Lelwve oNUOVTIKG TO KOGTOG EKHETAALEVONG TV TAOIOV OAAL TOVTO OgV OVAUEVETOL VO YIVEL GOVTOUO COLQ®VA [LE TIG

EKTIUNOELG TG Atolknong g etarpeiog.

210 Aertovpykd TAICI0 WOV JpacTNPloTolEiToL 1) ETONpEin, 1 Soiknom TG ,ONHOVPYEL KOl OVOTTOGOEL EVEMKTEG

oTpUTNYIKES Yo TNV PeAtiooon: o) Tov piktob nepimpiov ekpetdrrevons (EBITDA ) kot B) g xpnULOTOOIKOVOUIKNG

g 0éomg e 6TOY0 T Helwomn TOL XPNLATOOKOVOUIKOD KOGTOVG,.

ZUYKEKPYEVO. 01 KVPLOL AEOVEG OVTMV TOV CTPATIYIK®OV EIVOL Ol TOPUKATO :

v' H onpavtikdtepn Tyl €000V TG etonpeiag mpospyetar and Tig emdotioeig ayovov ypoapudy. Todto amotelet
GUYKPITIKO TAEOVEKTNUA TNG gTatpeiog KabdG 1 owovopia pag givar og HEEON KOl OVOUEVETOL GUPPIKVAGCT) TG
KOTOVOIA®ONG. AVoykoldTnTo yioL TV ETOLPELD. OTOTEAEL 1] OVAVE®OT] TOL GTOAOL TNG N M TPocHf kT VEmV TAoiV
670 GTOAO TNG TPOKEWEVOL va dtatnproet T BEom g 6T0 KAASO, Vo avERGEL TOV KOKAO EPYUCLAOV TG, VO LEWDCEL
10 HEGO KOOTOG EKUETAAAELOTG TOV OTOAOL NG KAOMG kot TO KOGTOG Tev ££60mV doiknong kot didbeong og
TOGOGTO OVTOV Ml TV ToAnoewv . H gtaupeio 1on Ppioketar o dradikacio avedpeons Tmv KOTIANA@V Thoiov
TPOG TO GKOTO QTO.

v H etoipeio epeovd v maykocuia ayopd TPOKEWEVOL va. BpeEL TO0  TPOGodoPoOTEPO TPOTO  EKPETAALEVONG TOV
ToyunAd®V TAolov TG eite expetolevopevn M 6w ta mAoio avtd oe véeg ypappés oto e&mtepkd, &ite
TOPOYOPDVTAS G TPITOVG TNV EKUETAAAELOT] TOVG TO 0Toio Kpivetan Kol Tpooeopdtepo . H ekpetdiievon tov
TAOI®V QVTMOV OTNV EYYDPLOL 0yopd KPIVETAL AGVULPOPT), KUPLMG AOY® TOV AGPLKTIKOD vopobeticol mhoiciov kabmg
KOl TOV TTEPIOPIGUEVOD YPOVOL EKUETAAAEVONG Kot £xEl EMPAPVVEL GNUOVTIKG TO OTOTEAEGUATO EKUETAALEVONG TOV
Opitov 610 TaperdoV.

[poxepévou 1 etanpeion va avamtdéet To LeTaQopkd TG £pyo mpotifetar vo mpocshicet oto otdro ¢ Epmopikd
mhoia (RO-RO) 10 omoio oyedialeton va dpoporoynbovv ce véeg N OTIS O VILAPYOVOES YPUUUES EKUETAAAEVLGTG.
Ta mhoio avtéd AOYy® ToV YoEMA0D KOGTOVG EKUETOALEVONG GAAG KOL TOV OVOUEVOUEVOV GO0V OVOUEVETAL VO
Bertuwcovy to pKTd TepOmpio g etarpeiog. Extog tovtev 1 eTapeio avaintd kot dAlovg Tpémovs Behtioong g
TOGOTNTOG KO TOLOTNTOS TOV LETAPOPLKOV TNG £PYOL.

H etoupeio Bpioketar o€ cvveyeig dtampaypotedoels pe Tig moTTPleg TPOTElEs TPOKEWUEVOL VoL VIAPEEL ONUOVTIKY
Peitimon g ¥pNUATOOIKOVOKNG BE0MG TG ETOLPELNS KO TOV 0VTIGTOLYOV YPNUATOOIKOVOULIKOD KOGTOVC.

H etoupeio Bpioketon og dadikacio avadidtadng Kol avadiopydvmons TmV ECOTEPIKMOV SOUDV TNG TPOKELEVOD VO
KOTOOTOOV TTOl0 EVEMKTEG Kol Vo LELOBEL TO Ae1TovpyKod KOGTOC.

1) KYPIOTEPOI KINAYNOI

O Opihog, mpav TOV TPOAVOPEPOUEV®V, €KTIOETAL O©E  YPMHATOOIKOVOUIKOVG Kol  GAAOLG  KvdOVOLG,

ovunepapPavolévey TV arpOPAETTOV SOKVUAVGEDY ETTOKIOV, TICTOTIKOV KIVOUVEOV Kol KIVOOVOV PELGTOTNTAS.

To cuvoiiko6 mpdypappa Stoyeipiong Tov Kvddivov Tov Opilov £xel 6TOY0 VoL ELAYLIGTOTOMGEL TIG APVNTIKEG EMMTMCELS

mov pmopel vo €xovv ot kivduvolr avtoi otV Ypnporoowkovopikr tov amnddoon. H Owovopkn Aevbvvon

mapakorovBel Kot Swayepiletor TOVG YPNUATOOIKOVOUIKOVG Kvdvvoug oTovg omoiovg ektifetar o Opthog. Avtd
neplhapPavel, oe ovvepyacio pe Tig dtdpopeg eTatpieg Tov Opilov, ™V avayvdpion, aToTiunon Kot av YpelooTel, TNV
avVTICTAOUION TOV YPNUOTOOKOVOLIK®OY KivdOvev. Ta ypnpatootkovopkd mpoidvia mov ypnoiponotei o Opidog

amotelovvTol Kupimg amd katabécelg oe Tpamelec, AOYOpLacroDs EIGTPAKTEOVS KOl TANPOTEOVS KOt SGVELXL.
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a) Kivovvog ayopdg

i) Kivdvvog tiucdhv

O Ophog dev extifeton og Kivouvo TILOV ¥peoypdpov dtott v 31.12.2009 dev eiyxe otV KaToyn TOL HEYOAO aplOUd

XPEOYPOQO EoTYUEVOV o8 Ypnpatiotnplok) ayopd. O duihog extifeton og petaforés g a&iog TV LVANPECLOV TOL
mapéyel. O kivduvog avtdg avtipetoniletor pe v avaAoyn HETAPOAN TV TIUOV TOANGCNG TOV LANPECLOV  TOV
Sdwbétel. Enuetwvovpe emiong 0Tt 1 LETAPOAY TOV TIHOV TOV KOVGIP®V EXNPEALEL GLOVTIKA TO AEITOVPYIKO KOGTOG
TV TAolOV KOOMG 1 GLUUETOYT TOV KOTH HEGO OPO GTO GUVOAIKO KOGTOG EKUETGAAEVONG TV TAOiV ToL Opidov
avépyetal o 1060610 34% mepimov.

ii) Kivovvog Touslakmy powy kol kKivovvog uetoffoAny evioyng aliag A0yw uetoforng twy exitokiony

O Ophog dev €xel ONUAVTIKG £VTOKO GTOLYXEID EVEPYNTIKOD KOl GUVETMG TO EIGOIILOL KL Ol AEITOVPYIKES TOUELOKEG
POEC TOL givar oVoLWOMS aveEAPTNTEG OO TIG OAAOYEC otV ayopd Tev emtokiny. O kivduvog emtokiov tov Opiiov
avEdvetan amd TG pakpompdbecieg voyxpemoels. O kivdvvog petaforng tov emtokiov ota ddvewd pe petafintd
emtoko ekbétovy tov Oplo (Kupiog ™V unTpiky etoupeio) oe kivovvo tapelakdv pomv. O Opilog katd tnv
31.12.2009 eiye davelopud ovvolkov mocov € 155.924.362 o omoiog lye HéCO €mMTOKIO SAVEIGULOV TOV OVEPYETAL OE
6,02% emocing ko etvan extedeyiévog otig petaforég g ayopds Tov emttokiov 6Gov apopd tov Tpanelikd davelopd
tov. To chvoro TV pakpompodécpuwv vroypedoewv g Etaipeiog mpog Tic daveiotpieg tpdmeleg £xovv cuppovn et
va ektokifovton pe kopawvopevo emrtoko. To emtdkio ovtd anotelodv 0 dBpoicpa tov datpamelikold emTokion
Euribor, to onoio petaBdiietor kabnpepvde, TAéov evog motmtikod Tepldwpiov (Margin). OnowdnmoTe oNUOVTIKY
petafolrn tov emrokiov Euribor emnpedlel v etioio ypnuoatoowkovouky emdpoven tng Etaipeiog og onpovtikd
Bobpd. Inueidvetol 6t 1 etaupeio dgv ypnotpomnotel e1kd cupPoroie KAALYNG ToL KvdHvoy omd T UETAPOAT TV
emrokiov (hedging).

i1i) 2vvalloyuatikog Kkivovvog

Ot voypedoelg g Etaupeiog mpog toug mpoundevtéc g, otnv cLVIpUITIKY TOLG TASOYN®ia, givar og Evpd, omdte
dev voioToTor ovoL®ING KivaLVog AOY® GUVOAAAYLATIKOV dtapopdv. Ot poakporpdbecueg vroypedoels g Etaipeiog
mpog Tig daveiotpleg Tpaneleg etvon 0Aeg oe Evpwd, mépav evog daveiov g MILLENNIUM BANK. mov givan og
dordpio HIT.A. Ady® g PiKpiG GUUUETOXNG TOV &V AOY® S0VEIOL GTO GUVOAD TOV LOKPOTPODEGUOV VITOYPEDCEDY
¢ Etoupeiog extipdror, omd tnv Atoiknon g, 0Tt 0 GUVOAANYUOTIKOS KivOLVOG eival opeANTEOGC.

B) MotmTtucds kivovvog
O motoTikog kivouvog drayepiletar o eminedo Opikov. O motmTkdg Kivduvog mnydler amd to tapewkd Stbéotpa Kot

TOEWKA 160d0vapa, Tig Kotabéoelg otig tpdmeles, kabmg emiong Kot TOTOTIKEG EKOEGELS Y100 TOVG OTLAVTIKOVG TEAATES,
ot onoiot kotd KOHPo AOYO €ivar Ol TPAKTOPEG TTOV HEGOAOBOVV Yoo Thv ékdoon eotmpiov. O kivduvog avtdg dev
Oempeiton onpavtikog kabmg o Opthog Exel opiloet MOTOTIKE Pl KOl GUYKEKPYLEVOLG OPOVG MGTOTIKNG TOATIKNG Y10l
OA0VG TOV TEMATEG-TPAKTOPES. EVid G 0piopéveg mepmtmdaoels yio peyaAntepn eE0o@dAlon AapPavet yyonTikég EMGTOAES
tpoanel®v.

To tunqua drayeipiong MoT®TKOD KIvdHVoL a&lOA0YEL TV TIGTOANTTIKY KAVOTNTA TOV TEAGTN AaUBAvovTog VT Oyn
TNV OWKOVOWIKT] TOV KOTOOTOOT, TPOTYOVUEVEG GUVOAAAYEG Kot (GAleG mapapétpovs. To MOTOTIKA Opla TEAATOV
kaBopilovrar oOpemva tdvta pe 6pio mov £xel kabopioet n Atoiknomn. H yprion motetikdv opiev napoakorovdeitol oe
TokTd daotipata. Ot ToAncelg oe mehdteg Movikng egoprodvtar pe petpntd. H péyiom ékbeon oe miotoTKd
kivovvo v nuépa tov Iooroyiopov etvor n edAoyn a&io kdbe KoTNYOopiog EICTPUKTEDY OG AVUPEPETOL TOPAUTAV®.

y) Kivévvog pevotétnrog
Yvvet Soyeipion tov Kwddvov pevotdTag mpovmobitel emapkels eEaopoicels ypNUATIKGOV Sbeciuov Kot TV

SofeodTnTo XpNUOTOdOTHONG LECH EMOPKAOV TIOTOTIK®OV Aertovpyldv. H pevototnta tov Opilov maparxorovdeiton
omd v Atoiknon oe Toktd ypovikd dactipota. [Mapokdto mapovcidletoar m avdivon pe T Angelg Tov

YPMNHUOTOOIKOVO KMV VIOYPEDCEWMV:
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31.12.2009-OMIAOX

"Eag 1 étog

Am6 1 £mg 5 €

Tléve an6 5 £t

Aavelopog

TIpounBevtéc Ko Aowmég VLo PeMOELG

34.289.592,42
13.009.106,97

68.734.423,97

52.900.346,67

31.12.2008-OMIAOX "Ewg 1 étog Amo 1 g 5 £ Tave amo 5 £t
Aavelopog 23.133.043,55 72.113.959,39 35.894.033,02
TIpounBevtég Kot Aowmég VoY PeDOELG 17.606.386,64 - -
31.12.2009-ETAIPEIA "Eog 1 £€10g Am6 1 £0g 5 €1 ave amo6 5 étn

Aovelopog 24.429.136,13 49.235.293,65 42.284.925,10
IpounBevtég Kot AOEG VITOYPEDCELG 11.007.439,38 - -
31.12.2008-ETAIPEIA "Eog 1 £€10g Amo 1 £0c 5 €t Mave amoé 5 ¢ty

Aovelopog 9.496.619,29 14.400.000,00 24.216.500,00
TIpoun0evtég Kot AouméG VITOYPEDOELG 12.788.212,55 - -

0) Awoyeipion KEQEALOVYLKOD KIVOUVOU

Ot o10%01 T0L OopiAOL Ge oyéon pe TN Jayeipion keporaiov eivor va daceaiicer ™ SLVVATOTNTO ATPOCKOTTNG
Aertovpyiag Tov 6To PHEAAOV LiE OKOTO VO TOPEYEL IKOVOTTOMTIKEG ATOOOGELG GTOVG LETOYOVG KoL VO, SL0TNPTOEL 10AVIKN
KOTovoun KEPOAAIOL LEWOVOVTOG KAT  QLTOV TOV TPOTO T0 KOoToG Keporaiov. To kepdhoo emokomeiton pe fdon tov
ocvvteheotn poyrevons. O cvvteleotig vmoloyiletar g to Kabapd YPEOG S1aPOVUEVO E TOL GUVOMKE OTOGYOAOVLLEVO
kepdrae. To kaBapd ypéog vmoloyiletor g 0 cvvolkds davelopds (cvpmepiiapfavovior PBpayvmnpddeopa Kot
pokpompdfeopa  ddvewn Ommg  eppovilovior otov  160A0YIopd) pelov T ypnuoatikd owdéocipa. Ta  cuvolkd

maLoYOAOVEVE KEQAANLO VITOAOYI{oVTaL ¢ Ta 1510 KEPAAoLa TOL EREAVIOVTOL GTOV 1GOAOYIGUO GUV TO KaBUPO XPEOC.

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Zbvoho Saveiopod (Enu 19) 15592436306  131.141.03596  115.949.354,88  48.113.119,29
Meiov: AloBEGIILOL KoL TOUELOKE LGOSVVALLLO.
(Enw.17) 8.365.220,17 1.806.479,32 7.025.956,53 855.126,80
KabBapdg davaionig 14755014289  129.334.556,64  108.923.398,35  47.257.992,49
To10 keparata ATONSOHEVA GTOVG HETOYOVG TG
TS 19.926.155,82 41.045.772,12 33.346.288,87  48.280.496,31
Zovohukd anacyoroOpevo Kepdharo 167.485.298,71  170.380.32876  142.269.687,22  95.547.488,80
XuvreheoTi|c poyAevong 88,10% 75,91% 76,56% 49,46%

g) Emyysipnuatikoi Kivovvou

e Kivduvvog vavTikey atvyiporog

IT0avd vavtikd atdynua ce mhoio g eTopeiog N Kot ™G Buyatpikng g eite pe eite yopig evBOVN g eToupeiog,
evdéyetal va ennpedoet apvntikd v Aettovpyio g Etapeiog ta anotedéopata v enun Kot v medoteio me. [
TNV LEIMON TOV OPVNTIKOV GUVETEIDV 1] ETOLPELD. LEPLUVE Y10 TNV CMOGCTY GLUVINPNON KoL TV EXAVIPMGT TV TAOi®mV
LE KavA Kol OmOTEAECHOTIKA TAnpopate. Emiong €yt onuiovpynoet €1k opddo avVIWETOTIONG £KTAKTOV
MEPIOTOTIKADV.

e EmoikétnTo EMYEPNNATIKOV dPUCTPLOTHTOV

Ot 3pacTNPLOTITEG TOV OKTOTAOIKMV ETAPELOV YopokTNpilovial and EVTovn ETOXIKOTNTA, YEYOVOG TTOV EXEL EMMTMOON
ota €6000. KOl OTO OTOTEAECUOTO TOV EVOLAUES®OV OKOVOUIK®OV katootdoemv. ITo cuvykekpipuéva, n Swakivinon
emPorov ko LX. emPamydv oynudtev eivor wwitepo avénuévn katd tovg Oepvolds Piveg, AOY® TG TOVPIGTIKNG
Kivnong, Kot Kotd TG €0pTacTikég TEPLOS0VE, VO 1 SLOKIVIGT POPTNYOV TAPOVGLALEL GYETIKA HIKPT SloKOUOVET o8

OAN ™ SLAPKELX TOV ETOVG, [E AMOTEAECHO Ol TEPIGGOTEPES TMANGELG TG Etaupeiog va mpaypatomotovvtot Katd to
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tpito tpiumvo kdabe yprone. H etaupeia €xetl emexteivet i SpaoctnptoTTES TNG PE TNV avAANYT AYOVeV, ETOOTOVLEVOV
YPOLU®OV e GKOTO VO, TEPLOPIOEL TIG GLVETELEG TG EXOYIKOTNTOG TOV KAGSOL.

e II6avi amwodpopordynon Loym Prapng o€ mroio Tng Etapeiog

O KkoKhog epyooiov kot to omoteléopato ¢ Etopeiog, kobmg kot M KovoTTo TG VO OVTOTOKPIVETOL OTIG
XPMMUOTOOIKOVOIKEG VIOYPEDGELG TG e&apTdvTol Gueco amd v eupubun Aertovpyio TOV TAOI®V NG KOl TNV
KOVOTIOMTIKY EKTEAECT] TOV TPOYPUUUATIGUEVOV dpoporoyiov. TTibovr advvapio extéleong dpoporoyimv egartiog
BAGPNG oe mhoio g Etarpeiag, e1dikd o mepiodo aryung, Oa iye og amotéAecuo aQevog TV GUECT] ATOAELN EGOIOV
7060 GE OPEAOG OVTOYMVIGTIKOV OKTOTAOTKOV ETAPIOV OGO KOl G EMIMEDO EMAEYOUEVOD UETAPOPIKOD HEGOVL OO
TAEVPAG EMPATOV GE OPELOG TOV OEPOTOPIKAOV ETOUPLOV KOL APETEPOV TPAOCT o1 ONUN kon teroteio g Etopeioc.
‘Ola 0 mopamdve PTopovv va £xovv Sucpev emidpacn otig dpactnprotntes e Etaipeiag, v ¥pniatookovoikn
g 0éom kot to amoteAéopata ™G o ™V HEl®ON TOV 0PVNTIKOV GUVETEIDOV 1] E€TOUPEID HEPIUVA Y10 TNV GOOTH
GUVTNPNON TOV TAOIOV KO TV EXAVIPOOT] TOVS LE TKOVE KOl ATOTELEGUATIKG TANPOLOTOL.

o Evoppovien pe evoeyopeveg véeg TeVIKES TPOSAYpaPES 1] Kan allayés 6To 6pro nhkiog TV Thoimv

H mpocappoyn tov verotdievev TAoiov o vEeg TEXVIKEG TPOdIYpapEs Tov evogyetal va Beomiotovv oe Evponaikd 1
EOvikd eminedo pmopel vo amoutioovv onpovtikés €mevodoElS 1 Kol VO KOTAGTGOoUV adhvaTn TNV €KTEAEON
dpoporoyiwv. Emiong ardayn tov Osopukod mhoiciov yio v nAkio tov TAOIOV €VOEYETOL VO TPOKOAEGEL
0O POHOAGYNON TAOI®V 0t Tl SPOLOAGYIN E6MTEPIKOV. Tao WG AV eviEXOLEVE UTOPEL VO EXOVV EMATMOCELS OTNV
OUOAN EKTEAEOT TMV VPLOTAUEVOV SPOLOAOYIOV LE EMMTOCELS OTNV EMYEPNUOTIKY dpaotnpotnta Tov Opidov. H
gtarpeio ppovtilel dote Ta mAoio Katd TIg TEPIOSOVS GLVTHPNONG Va avafadpiloviol COLE®VA e TIG VEEG UTOLTHOELG
OGQAAELNG KoL TNV TOPAKOAOVONGN TG VOLTIKNG TEXVOAOYiOG OOV amatteital.

e Xvuvtipnon mrhoiev

H dievépyeia dpoporoyiov e&aptdtol omd TV ETYEPNCOKT ETOWOTNTA KoL TV OOOCTH GLVTHPNGCN TOV TAOIOV. X
mePInTmON U £YKopng VAOTOINONG TV TPOYPAULUATICUEVOV GUVTNPHGE®MY KOl TOV EAEYX®OV TV TAOI®MV TOV GTOAOL
gvOgyeTal vo. UMV AGBouvV £yKaipa T amapoiTnTo TOTOTOMTIKG a&lomloiog e anoTEAESHA Vo VTAPEOVY OVOUEVEIS
EMMTOGELG TIG dpaotnplomteg ¢ Etaipeiog, yeyovog mov dhvator va ennpedost SLOUEVDS TIG OPAGTNPLOTITES TG
Etarpeiog, v ypnpatookovopkn mg 0éon kot o anotedéopata me. [a v peloon Tov apvnTiK@V GUVETEIDY 1
gTonpeio LEPUVA YOl TV GOGTH GUVTIPNOT KOl TV ETAVIPOON TV TAOIWOV e TKOVE KOt OTOTEAEGUATIKG TATPDOULOTOL
o Ilepurtdosic avotépas Piog

Xe MEPIMTOOEL; ovOTEPAS Plac, OTmg oelopdc, Tpopokpotio, TANUUOPES, KAT., 1 Etaipeia evdéyeton va emnpeactel
apvNTIKG, Ommg O ETNPENcTEL KoL 0OTOIONTOTE AAAT EMYEPNLOTIKY dPAGTNPLOTTA.

H etaupeia £xer dnpiovpynoet 1811 OLAS0 AVTILETMOTLONG EKTAKTMV TEPICTATIKMV, 1 omoia £xel anodeifel v aio g
Kol Y€l TPOOTATEVGEL OMOTEAECUOTIKA TNV QNUN TN, o YEYOVOTO OMMG TO VOLTIKO atdyNUe Tov TAoiov
OEOODIAOL.

A. ZHMANTIKEY YYNAAAATEX METAEY OMIAOY KAI YYNAEAEMENQN IMPOXQITOQN

Ot onpavtikdtepeg cLVOAAAYEG TOV Oopilov pe cvvdedepéva pe avty mpdooma Kotd v évvole tov AAIL 24
eLEavilovTol 6TOV KATOTEP® TIVOKOL:

OMIAOX ETAIPEIA OMIAOX ETAIPEIA
31.12.2009 31.12.2009 31.12.2008 31.12.2008

"Ecoda - - - -
"E&oda - 284.000,00 - -
Anoutnoelg - 10.864.059,14 1.894.911,39  8.452.986,85
Yroypemoelg - 807.083,55 - 1.986.741,00
Suvarrayég kot apolPég Atevbuvtikav

oTEAEYDV KoL peEAdV TG Atoiknomng 1.035.356,09  1.035.356,09 851.125,37 851.125,37
Amartoetg and Aevfuvtikd oteléym Kot péAn

g Aroiknong - - - -

Yroypemoelg mpog ta. AtevBuvTikd otedéyn Kot - -
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péAN g Atoiknong

To mocd tov e£6dwv mocov € 284.000,00 apopd opopn g ‘SILVER FIN SHIPPING LTD’ and tv untpiky
etarpeio, AOym gpomAopov tov mhoiov ‘Tlavayds Oalacowng’ amnd v untpiky etropeiog, m omoic Pdoetr Tng
MAwong epomAopoD Exel AvaAAPEL TV OIKOVOLIKT EKHETAAAEVGT TOV gV AOY® TTAOTIOL.

To ocvvohkd mocd Twv omoithoewv tng etoupeiog € 10.864.059,14 apopd amaitnon omd TNV GLUUETOYN OTNV
‘KOINOITPAZEIA TPAMMON NEA’ moco0 € 8.384.358,58, , amaitnon and v Ovyorpwn etapeio “WAVES
SHIPPING S.A’ mocov € 1.797.037,56 kot omaitnon omd v Bvyoarpwcr etopeia ‘NEL EGYPT S.A.” mocov €
682.663,00. AvticTtoya T0 GLVOAKS OGO TV VIoYpedoewv € 807.083,55 apopd vmoypiéwon mpog v Buyatpiky
etanpeio ‘X1 AINK ®EPPIX NE’, mocov € 736.572,69 kot vmoypéwon mpog v Buyatpikn etorpeio ‘SILVER FIN
SHIPPING LTD’ mocov € 70.510,86 .

Ta detoupikd vrorowmo HETAED TOV ETAUPEIDOV TOL OpiAov oyetiCovtal pe Tov TPOTO SLoyEIPIONG TOV VOLTIALUK®OV

ETALPELDV KOl OEV OMOTEAOVV GLUVOAAAYES OO TIG OTOTES VAL OTOPPEEL EUTOPIKO £500.

Motidvn, 24 Maptiov 2010

O IIpdedpog tov A.Z O Avturpoedpog A2 To Méhog oL A.X.
Muktidonc-MyonA Bayyep Avocavdpoc-T'edpyrog TGhdyrov- ABnvaiog AndoToAog
A.T. AZ615419 TChidng A.T. X918699
A.T ®010439

2edida 10 amo 58



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopkn "Ex0gon g ypriiong mov én&e v 31 Aekepppiov 2009
01/01/2009 - 31/12/2009

(Ta mood sivau exppacuéva oe El)pa'))

IpocOetec minpogopisg odpewva pe to apbpo 4 map. 7 tov N. 3556/2007 xor to apBpo 2 g
Ano@aong 7/448/11.10.2007 g EK — EreEnynpoatikn 'Ex0gon

1. AudpOpoon petoykov ke@araiov tng Erapiog

To petoykd kepdiaro g etarpeiog, avépyetor og € 42.597.741,90 dwmpovpevo oe 141.992.473 Kowvég ovopooTikég
petoyés pe ovopaotikn aio Evpd 0,30 n kdbe pic. To cbvoro twv petoydv g Etopelog etvor eionypéveg oto

Xpnuatiotiplo AONvav kat £Xouv OXo To SIKOLOUOTO KoL TIS VIToYPEDoelS Tov Kobopifovtor and to Nopo.
Kda0e petoyn mapéyet o dikaiopo o yieov.

Kotd mv tpéyovca yprion o0te | UnTpiky eTonpeio ovTe o1 BuyaTpikés TS TPoEPNoav 6e ayopd LETOYMV TNG UNTPIKNG

gToupeiog.
H pnrpuc etanpeio katéyet tyv 31/12/2009 70.492 1d1eg kowvég ovoUaoTIKES HeToyES e afia kTnong € 56.143, 92
2. [Iepropropoi ot petafipaocn peroyov g Etapiog

H petofifaon tov petoxov g Etaupeiog yivetor 0nmg opilel o NOpog kot dev veioTavtol €K TOV KOTAGTOTIKOD TNG

TEPLOPIOUOL.
3. Inpnavtikés auecsg | EPNEGES GVUUETOYEG KATA TNV évvola TOV apBpov 9 émg 11 Tov v. 3556/2007

Tnv 31/12/2009 «oteiyov m0606T6 HEYOADLTEPO TOV 5% TOV GUVOAOL TOV SIKALOUATOV YHPOL TNG ETOUPEING Ol

TOPAKAT :

O Kdplog Muktiadng — MyonA Bayyep éupeca (Antelope Shipping Inc) koteiye mocootd 19,98%, n MF Global UK
Limited xateiye mocootd 11,51 % ko n MILLENNIUM BANK A.E. xateiye mocootd 5,60%.

4. Metoyéc mapEYOVoES ELOIKA SIKOLAONATA EAEYYOV

Aev voiotaton petoyég g Etoipeiog mov mapéyovv 6toug katdyovg Tovg E101KE SIKOMUATO EAEYYOV.
5. [lepropiopoi 670 dSikaiopPA YREOL

Agv voioTovTol TEPLOPIGUOT OTO SIKULDUOTO YOOV

6. Zopgovieg peta&d petoyov g Etoipiog, or omoieg cuvendyovran mepropiopnods otn petofifaocn petoyov 1\

TEPLOPLOROVS GTV AGKN G| SIKALOUATOV YOOV

Agv épovv meptédfet €1 yvdon g eTaupeiog TXOV CLUPVIEG HETAED LETOYWV Ol OTOIEG GUVETAYOVTOL TEPLOPLOLLOVG

oV petafifoocn LETOXDV 1 TEPLOPIGUOVS GTNV AOKNON TOV SIKOOUATOV YNQOV.

7. Kavoves oS10piopod Kolv  avIKOTAGTOONG HEADV TOU AX. KOU TPOTOTOINGNS KOTUGTATIKOD 7OV

dwe@opomorovvtar a6 to. tpofrenopeve otov K.N. 2190/20

H Etapeia dowceiton amd 10 Aouentikd Zvpfodio mov amoteheiton ond mévie (5) €wog emtd (7) péln, ta omoia
ekAéyovtat omd v Tevikr ZuvELEVoT TV HETOY@V E HVGTIKY YNPOEOPIo Kot KOT™ omOAVTH TAEOYNQio TOV YHe®V

OV EKTPOCMTOVVIOL GE OVTIV.

Yg mepintoon mov KoTh TV TPATN yneopopic OAc To PEAN dEV GLYKEVIPOVOLV TNV amOALTN TAswoyneio, M
ynooeopio. emavolapuPaveror yio TV TANPOON TOV OTOUEVOLCHV KEVOV BEcE®V, LTOYNEOL Og YL TNV €KAOYN
dvvarar vo givarl LOVo anTol TOL TAEOYNPOVV GYETIKA Kl LEYXPL TOL SITAAGIOV aplfpod TV Tpog TANpwon 0écemv

0V AknTikod Zvppfoviiov.
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H Ontela tov peddv tov Awikntikod Zvpfoviiov givar tetpoetg (4etg) apyilel omd v ekhoyn Toug Ayel petd omd
téooepa (4) xpdvia, pmopet de va mapatabei péypt v péypt v mpdtn Toxtikh [evikn Zuvédevon petd v AqEn g

Ontelac, n omoia dev pumopei dpwg vo mepdoet v mevtaetio (Setia).
O1 ZopPovrot mov e&épyovtan lvon emavekréyLot.

Toa péin tov Aoumtikod Zvpfoviiov g Etaipeiog ywpilovior oe ekTteheotikd PEAN, UN EKTEAECTIKG WEAN Ko
aveEapta pn ektehectikd péAN odpemva pe Tig dwatdéers tov N. 3016/ 2002 kor N. 3092/ 2002 mepi Etonpiknig

AwaxvBépvnong 0mms 1oyvovV.

Edv ywo onowdnmote Aoyo, kevmbei Béon cupfodrov kot 0 aplfpds v cuUPoVA®Y TOL OTOUEVOLY TOPAUEVEL EVTOG
TV opiov Tov TpoPAémoviol amd TO TWAPOV KATAGTOTIKO, dVuvavtal ot cOUBoLAOL oL amopévovy, va ekiéEovv
TPOGMPIVO, AVTIKOTOGTATN Yo TO vdAolmo g Onteiog Tov cupPfovrov mov avorAnpmvetol. Edv dpwg o apifuodc tov
oupfodrwv Tov amopévouy gival kTG TV opiwv mov mpoPAémoviat and 10 Tapdv KATACTATIKO, EMPAALETOL GTOVG
GLUBOOAOVG TOV ATOUEVOVY, VO EKAEEOVV TTPOCOPIVE OVTIKOTOGTATY Y10, TO VITOAowmo NG Onteiog Tov cupBodiov Tov
avamAnpovetor. H exhoyn avti vmoPdiietor yo €ykpion oty apécmg emopevr Toktikn 1 ‘Extoktm Tevien

Xuvédevon.

Ot wpd&elg Tov ovpPfovrov mov ekAEXONKe e aVTOV TOV TPOTO BepPoVTaL £YKVPEG AKOUN KOt AV 1) EKAOYT TOVL deV

gykpdel omd v Fevikn Zuvélevon.

H adwkooroyn omoyny ovpPovrov amd 115 ovvedpldoels Tov AonTikov ZupBovAiov Yo xpovikd JdoTno

peyaAvtepo Tmv €EL (6) unvev 1ooduvapel e mapaitnon 1 orolo STCTOVETOL e AndQAcT ToV A.X.

Agv vrapyet Stapoponoinon oe oyéon e tig TpoPryets Tov KIN. 2190/1920 edikd o€ 1L 0popd OTIG ATOPATELS TG

I'evikng LuvéAevoNG KOl TIG TPOTOTOGELS KO TIG TPOTOTOGELS TOV KOTAUGTUTIKOD.

8. AppoddtnTa ToU A.X. 1] OPIGUEVAOV HELAV TOV Y0 TNV £KO0GT VEWV HETOYAV 1] TNV ayopd 16imVv neToy®V TG

Etrapiog copeova pe 1o apdpo 16 tov K.N. 2190/20

2Oupovo [ TO KOTAOTOTIKO Tng eropelog 1o Awowntikd XZvppovito €xel 10 Sikaiwpo, pe TV EMELANEN TOV
dwtdéewv g mapoaypdeov 4 tov dpbpov 13 tov K.N. 2190/1920, evtdc mevtoetiog and ™V GXETIKN OTOPACT TG
Tevicng Zvvéhevong, pe amdeacn Tov Tov Aapfdvetor e mietoyneio Tmv 600 tpitwv (2/3) TOLAGYIGTOV TOLV GLVOAOL
TOV HEADV TOV, VL CLEAVEL TO PETOYIKO KEPAAOLO TNG ETALPEING PLEPIKA 1) OAKA e TNV £KOOON VE®V LETOXDV UEXPL TOV
OGOV TOL KEPOAOiOV TTOV givar kataPfAnuévo katd v nuepounvia mov yopnyndnke n eéovaio ovty and v Fevikn

Yuvédevon.

Me v empdraén tov dutaenv tov apbpov 3a ,3B,7ov K.N. 2190/1920 6mwg tpomonombnke pe tov N. 3156/2003
Yo v €kdoon kool opoloytakol doveiov arnoeacilel n Fevikn Zuvédevon copemva pe TS dratdéelg tov dpbpmv
29 mop. 1 xon 2 ko 31 map. 1 tov KIN. 2190/1920 1 o Aountikd Zvpfovio. H appodidmto tov Aotkntikod

Yvppovriov dev petafipaleror.
e OTL aPopa TNV ayopd WimV LETOXDV OEV DITAPYOVV SLAPOPOTOMGCELS GE TYEoT e TO K.v. 2190/1920.

9. Inpavtikég cvppavigg mov £xel cvvayer  Etapeio o1 omoisg Ti@evran o€ 160, Tpomomorovvran | Mjyouv o€
nepintoon orhayng otov éreyyo g Etopiog kotdémy dnuicag mpoTaoNg KOU TO OTOTEAECNOTO TOV

CUROOVIAV QVTAV.

Aev vrdpyovv cvpemvies g Etaipiag, ot onoieg tifeviar o 1oy0, TpomomolovvTal | ANYOLV GE TEPITTMOT] OAAOYNG

otov ékeyyo ¢ Etapiog katdmv dnpdciog Tpdtoons.
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10. Znpovrikég sop@ovisg pe péhn 100 A.X 1] TO APOCOTIKO THS ETAPEING

Agv vmhpxovV CLUPOVIES TOL 1 gTOPEi EYEL GUVAWEL PE LEAN TOV AlolknTicoD ZupBoVAIOD 1 LE TO TPOSOTIKO TNG, Ol
omoieg mpoPArémovv amolnpimon og nepinTwon mapaitnong 1 andivong xwpic doio Adyo N teppaticpov e Onteiog
N ¢ amacyoAnong Tovg eEoutiag dnpoctog Tpdtaons. Xe nepintwon Katoyyeriog epyaciog TpocOn®Y Tov epyalovrol

otV Etoipeio og ooppacn e&aptnuévng epyaciag, woyvovv ot amolnudcels omd to Nopo.

To meprocdtepeg TANpoPopicg ot emevoVTEG Pmopovv va. amevbfivovtar ot devbuvvon dradiktvoov www.nel.gr, 6mov

£lvo avapTNIEVES 01 0IKOVOIKES KOTOoTAoELS TG Xprioms 2009, kabmg kot 1 Eticta Owovop Exbeon.

INAHPO®OPIEX TOY APOPOY 10 TOY N. 3401/2005

O1 etanpcég avakovaeoelg tov 2009 mov éyovv amootarel oto Huepnowo Agitio Tiudv tov Xpnpatiompiov AGnvav
gyovv avaptndei otnv 10t00edido Tov Xpnuoatiotnpiov Adnvav (http://www.ase.gr) mopatifeviar oto télog NG
napovcag ExOeong g mapovcag ExOeong kot eivon d1abéoipeg oty 16toceAida.

(http://www.nel.gr/index.asp?a_id=83) tng etaipeiog.

Mvytidqvn, 24 Maptiov 2010

O IIpo6edpog Tov A.Z O Avtimpoedpog A.X To Méhogtov A.X.
kot Atevfovov Zoppoviog

tnddng- Myganh Béyyep Aveoavdpoc-T'edpylog TGldyrov- ABnvaiog Amd 3
A.T. ®010439 A.T. X918699
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopki "Ex0gon g ypnong mov £éinée v 31 Agkepppiov 2009
01/01/2009 - 31/12/2009

(Ta mood sivau exppacuéva oe Evpa'))

EKOEXH EAEI'XOY ANEZEAPTHTOY OPKQTOY EAET'KTH AOT'IXTH
Ipog Toug Me t600g TS Avarvoung Etaipeiog
‘NAYTIAIAKH ETAIPEIA AEXBOY A.E.

"Ex0gon eni tov Owkovopukov Kataotacewv.

EMéyEape tig ouvnuuéves Etapikég ko Evomompéveg Owovopkéc Kataotaoelg, e ‘NAYTIAIAKHYE ETAIPEIAX
AEZBOY’ (n Etaipeio) mov anotelodvton omd TNy €TOPIKN Kot EVOTOMUEVT KOTAGTAGT OtKOVOUIKNG B€ong g 31ng
Agxepppiov 2009 kot TG ETOUPIKEG KOL EVOTOUUEVES KATAGTUGELG AMOTEAECUATMV YPTOEWDG, GCUVOAIKOD ELGOSNILOTOG,
HeTAPOADV 18imV KEPOAAI®OV KOl TOUEIKOV PODV TNG XPNOEMS TOL EAnEe TNV Nuepounvia avty, Kabdg kot mepidnym
TOV GNUOVTIKOV AOYIGTIKOV opYdV kot HefOd@V kot Aotmég emeEnynuatikég TANPoPopiEs.

Ev0vvn Tng A0iKN061G Y10, TIS OIKOVORIKES KATUOTAGELS

H Swoiknon elvar vmedBovn yo v kaTéption Kot €0Aoyn TOPOLGINGT OGVTOV TOV ETAPIKOV KOl EVOTOUUEVOV
OLKOVOUIK®V KOTOoTAcE®V oVpemvo pe to Aebvn IIpdtumo Xpnpotooucovopkng Avaeopds, OTmg avtd €gouvv
vioBemnBet amd v Evponaikn ‘Eveon, 6nog Kot ylo ekeiveg Tig ecwtepikéc dikAeideg mov 1 doiknomn kabopilet og
amapoitnteg dote vo kabictoTor duvaty 1 KOTOPTION ETOUPIKAOV KOl EVOTOMUEVOV OIKOVOUIK®OV KOTUOTAGEWDV
amoALayHEVOVY oo ovolmon avokpifeta, Tov opeileTal gite oe amdtn ite o Adbog.

Ev0vvn Tov EAeykt

H du pog evBdvn givar vo eEkppAacovLE YVOUN €T VTV TOV ETAPIKAV KoL EVOTOTUEVMV OIKOVOUIKAV KATAGTACEMY
pe Baon tov Eheyyo pog. Aevepynooape tov Edeyxd pog ooupova pe ta Aebvi Ipdtoma EXEyyov. To mpodTtuma avtd
OTOLTOVV VO GUULLOPOMOVOLACTE [E KOVOVEG OE0VTOAOYING, KOOMG Kot Vo oYeIALOVLE KOt SLEVEPYOVLLE TOV EAEYYO LE
OKOTO TNV AOKTNON E0A0YNG SLOGOAAONG Y10 TO GV O ETAPIKEG KO TIG EVOTOMILEVES OIKOVOUIKEG KOTAOTAGELS efvarn
amoAlaypéves amd ovolddn ovakpifeie. O éheyyog mephopPdver T Sievépyelo SadKACLOV Yo TNV omdKTHON
EAEYKTIKMOV TEKUNPIOV, GYETIKE HE TOL TOGE KOl TIG YVMGTOTOMGELS OTIS ETOUPIKEG KO TIG EVOTOMUEVEG OIKOVOUIKEG
kataotdoelc. Ot emleyopeves dwadikacieg Paciovrar oty Kpion ToV EAEYKTN TEPIAAUPBOAVOUEVNG TG EKTIUMONG TOV
KWOOVeOV 0ueidd0ovs avaKkpiBelog TV ETAPIKAOV Kol EVOTOUUEVOV OIKOVOUIKMOV KATAGTACEMY, TOL 0QEileTal €iTE G
amatn eite oe AdBoc. Kotd ™ Sievépysio autdv TV eKTUcemy Kvdhvov, o eleyktig €EeTalel TIC E0MTEPIKEG
Sduheideg mov oyetifovral pe TNV KOTAPTION Kol EDA0YN TOPOVGINGT TV ETAPIKAV KOl EVOTOMUEVOV OIKOVOULKMV
KOTOOTACEMV TG ETALPELNG, e OKOTO TO GYEOLUOUO EAEYKTIKMV SLOSIKACLOV KATAAANA®V Y10 TIG TEPIGTACELS Kol Oyt
Lle OKOTO TNV £KQPOGCT] YVOUNG €Nl TNG OTOTEAECUATIKOTNTOS TV £0MTEPIKOV SkAeidwv tng etanpeiog. O €leyyog
mepAaBavet eniong v a&loAdYNoN TG KATOAANAOTNTOS TOV AOYIGTIKMV apYdV Kot HeBddmv mov ypnoiomowm dniav
KoL TOL €OA0YOV TV EKTIUNGEDV TOL Eyvay 0mtd T 010iknon, Kabdg Kot a&loAdynomn TG GUVOMKNG TAPOLGINCNG TV
ETAPIKAV KOl EVOTOMUEVOV OIKOVOUIK®V KATAOTOCE®V. [lioTeEbovEe OTL TO. EAEYKTIKG TEKUNPLO, TTOV EYXOVLUE
GUYKEVTPMGEL EIVOL ETOPKT KO KATAAANAQ Y10 T OgpeAMmon g ELEYKTIKNG HOG YVAOUNG.

I'vopn

Kotd ™ yvoun pog, ot cuvnuuéveg etonptkés kot evomompéveg Owovoukés Karaotdoeig mopovoidlovv gvrioya, amd
Kk@0e ovo1don anoyn v Owovopkny Katdotoon g Etapeiog kot tov Opitov kotd v 31n Aegkepfpiov 2009, v
XPNLLOTOOKOVOULKT TOVG EMIOOCT KO TIG TOLUEWKES TOVG POES Y1 TN PO 1oL €Ange v nuepounvia avt, cOUPOVL
pe ta Aebvn Ipdtomo Xpnpatooukcovopukng [Anpoedpnong, 6nmg avtd Exovv viobetndei and v Evponaikn ‘Evoon.

Ava@opd el GALOV VOIIKAV KOl KOVOVIOTIKAV Ogpndtmv

EmoAnOevoape ) ovpeovio kot v avtiotoiynon tov mepieyopévov ¢ ‘Exbeong tov Awowkntikod Zvppoviiov
cvovnuuéveg Owovopkéc Kotaotdoelg, oto mhoicio tov opilopevav amd to apdpa 37, 43% xar 107 tov K.N.
2190/1920.

ABnva, 26 Maptiov 2010
O Opkwtog Eleyktg Aoyotig
Beddmpog ZepPog
A.M. 20OEA 17591

IBDO

BDO A.E
Momoiov 81 & Xévdev, 104 34 ABnva
AMZOEA 111
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopki "Ex0gon g ypnong mov £éinée v 31 Agkepppiov 2009
01/01/2009 - 31/12/2009

(Ta mood sivau exppacuéva oe Evpa'))

NAYTIAIAKH ETAIPEIA AEXBOY AE

ENOIIOIHMENEX KAI ETAIPIKEY OIKONOMIKEX KATAXTAXEIX THX
31" AEKEMBPIOY 2009

XYMOOQNA ME TA AIEONH ITPOTYITA
XPHMATOOIKONOMIKHX TIAHPO®OPHXHX (A.JI1.X.IIL.)
MOY EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQXH
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopkn "Ex@gon g yxpniong mov £éanée v 31 Agkepppiov 2009

01/01/2009 - 31/12/2009

(Ta mood sivor ekppacuéve. o Evpa’;)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH AITOTEAEXMATQN XPHXHX 2009

HoAoelg

Al 00000 EKPETOALEDOEMG
2VvoMKd 6000

AvVIADOES VMKOV — KOO0,
Koéo10g apopov tpoconikon
Amooféoeig

AloL €000 EKUETAALEDCEDG

Amoteléopata avarposaployng aslog TAoiwv
Znuieg mpo eOpmV Ko

X PNUOTOOIKOVOUK®V OTOTEAEGLATMV
XpNUaToOKOVOUIKO KOGTOG

Képdn amd ndAnon petoydv
Znpieg xpriong mpo popov

"E€od0 popov

Znpieg xpnong puetd and eoépovg

O Znpigc KOTAVEROVTOL OS2

[31oKTTES UNTPIKNG

Awcordpoto peloyneiog

Znuieg avd petoyn-Pacucd (ot €)

Méc0g oTadpiKog aplipog Hetoym@v-Pactkds

Znuieg mpo POp®V, YPNUATOSOTIKAOV, ETEVOVTIKOV

OTOTEAECULATOV KOl 0TOGPECEDV

Znpigg ypiong petd omé eopovg

Amoteléopata avamposaployng aslog TAoimv

Aod GLVOAKE £€6000. LETE amd POPOVG

ZUYKEVIPOTIKA GLUVOMKE £6080/ (€€080) HETE 0O POPOLG

Tuvolkég {npieg ypiong

O1 ovvoMkéc {npieg ypoNS KOTAVENOVTOL OE:

I810kTRTEC IMTPIKNG

OMIAOX ETAIPEIA
. 2009 2008 2009 2008
25 39.378.711,63  33.007.92644  38.187.280,69  27.599.553,62
26 3.702.519,85 3.585.36647  3.197.437,89  3.556.235,39
43.081.231,48  36.593.292,91  41.384.71858  31.155.789,01
(15.551.335,33)  (17.981.582,61) (15.117.533,22) (15.768.628,56)
27 (15.396.479,98)  (13.636.931,30) (14.222.917,73) (10.784.058,91)
28 (6.476.61334)  (3.505.96857)  (5.170.39526)  (2.741.468,60)
29 (19.709.716,12)  (22.434.04568) (18.226.632,45) (15.514.503,06)
30 2.906.66855  (3.485.202,63)  2.935.41421  (6.183.122,77)
(11.146.244,74)  (24.450.437,88)  (8.417.345,87) (19.835.992,89)
31 (9.174.304,75)  (6.741.322,76)  (6.454.528,96)  (4.696.694,15)
- 2.100.000,00 - -
(20.320.549,49)  (29.091.760,64) (14.871.874,83) (24.532.687,04)
32 (143.567,00) 0,00  (143.567,00) 0,00
(20.464.116,49)  (29.091.760,64) (15.015.441,83) (24.532.687,04)
(20.267.104,51)  (29.105.039,18) (15.015.441,83) (24.532.687,04)
(197.011,98) 13.278,54 - -
33 (0,1428) (0,2156) (0,1058) (0,1817)
141.921.981 135.020.357 141.921.981 135.020.357
(4.659.126,00)  (16.267.252,66)  (3.236.445,21) (14.166.698,28)
ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2009
OMIAOX ETAIPEIA

2009 2008 2009 2008
(20.464.116,49)  (29.091.760,64) (15.015.441,83)  (24.532.687,04)
(852.511,79) (955.219,05) 72.234,39 (9.674,69)
(852.511,79) (955.219,05) 72.234,39 (9.674,69)
(21.316.628,28)  (30.046.979,69) (14.943.207,44)  (24.542.361,73)
(21.119.616,30)  (30.060.258,23) (14.943.207,44)  (24.542.361,73)
(197.011,98) 13.278,54 - -

Awondpoto petoynoiog

O1 GUVMUUEVEG OTUELDCELS OTOTEAOVV OVOTOGTAGTO UEPOG TV OIKOVOLUIK®MY KOTOGTAGE®MY Y10, T pron mov EAnée

mv 31 Aekepfpiov 2009
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopkn "Ex0gon g ypriiong mov én&e v 31 Aekepppiov 2009
01/01/2009 - 31/12/2009

(Ta mood sivau exppacuéva oe El)pa'))

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH OIKONOMIKHYX OEXHYX THX

31 AEKEMBPIOY 2009
OMIAOX ETAIPEIA
Inp. 31.12.2009 31.12.2008 31.12.2009 31.12.2008

ITAT'TIO ENEPTHTIKO
Mn kvKA0QOPOUVTU TEPLOVGLOKE GTOLY Sl
AGOUOTES OKIYNTOTOMCELS 10.370,64 26.431,95 10.370,64 25.866,03
Evoopateg axivnromomoeig 6 176.051.656,17 180.402.115,27 142.019.424,81  144.138.959,91
Emevdvoelg og akivnta 7 223.000,00 223.000,00 223.000,00 223.000,00
Aowd mdylo ototyeio 8 752.049,10 2.106.826,14 680.511,04 1.884.244,52
Enevdbvoelg oe Buyatpikéc emyepnoeig 9 - - 22.415,00 22.415,00
Aouég poxponpdbecies amouTnoeLg 10 14.954,70 15.306,29 14.954,70 14.606,29

177.052.030,61 182.773.679,65 142.970.676,19  146.309.091,75
KYKAO®OPOYN ENEPTHTIKO
Amobépata 11 765.497,50 711.616,89 628.526,73 621.840,13
Tlehdreg 12 6.807.392,35 3.836.102,28 4.277.275,18 2.282.845,92
AToTHOELG 0O GUVIESEUEVEG ETLYEPTCELS 13 - - 10.864.059,14 8.452.986,85
Aowég Atontioelg 14 1.308.561,11 3.763.451,63 1.045.650,08 1.718.531,51
TIpokataforég 15 3.751.771,70 3.665.604,60 3.448.753,86 3.209.881,65
Awbéoipa Tpog TMANGCT| YPTLUTOOIKOVOLLUKEL
otoyeia 16 73.143,04 75.707,43 73.143,04 75.707,43
Topuokd drebéoyia Kot 16od0vaLo 17 8.365.220,17 1.806.479,32 7.025.956,53 855.126,80
Mn KVKAO(QOPOVVTO TEPLOVGLOKE, GTOLYEIDL
TPoopOpeVa. Yo TOANoN - 502.539,97 - -
2ZOVOAO KUKAOQOPOUVTOG EVEPYTIKOD 21.071.585,87 14.361.502,12 27.363.364,56 17.216.920,29
Xvolo evepyNTIKOD 198.123.616,48 197.135.181,77  170.334.040,75  163.526.012,04
IATA KE®AAAIA KAI YIIOXPEQXEIZ
TIATA KEQAAAIA
Metoykod Kepdioio 18 42.597.741,90 42.597.741,90 42.597.741,90 42.597.741,90
AQopd. and £KS00T| LETOYDV VTEP TO GPTIO 38.423.247,40 38.423.247,40 38.423.247,40 38.423.247,40
"Toteg petoygs 18 (56.143,92) (56.143,92) (56.143,92) (56.143,92)
Znpieg €16 vEoV Ko Lol amoOepaTike: 18 (61.038.689,56)  (39.919.073,26) (47.618.556,51) (32.675.349,07)
ZHvoro 18I0V KeQuAOi®OV pNTPIKNG 19.926.155,82 41.045.772,12 33.346.288,87 48.289.496,31
Awadpoto petoyneiog (142.483,44) 54.528,54 - -
Zvolro 13iov keporainy 19.783.672,38 41.100.300,66 33.346.288,87 48.289.496,31
YIIOXPEQXEIX
Moakponp60sopes vToypeOceLS
MoxpompdBeceg SUVELNKEG VTOXPEMCELS 19 121.634.770,64 108.007.992,41 91.520.218,75 38.616.500,00
TIpoPréyeic yia Tapoyés oe epyalopévoug 20 417.215,00 227.137,00 417.215,00 227.137,00
Aowég TpoPréyelg 21 8.952.259,07 6.938.953,92 8.806.659,07 6.793.353,92
Ymoypedoelg o€ GUVIESEUEVES EMLYEPTOELS - - - 45.285.951,97

131.004.244,71 115.174.083,33  100.744.092,82 90.922.942,89
Bpayvnp60eopes vroypedosig
TIpounBevutéc Kot Aomég vITOYPEDTELS 22 13.009.106,97 17.606.386,64 11.007.439,38 12.788.212,55
Bpayvrpobeopies davelarég vroypedoeis 19 34.289.592,42 23.133.043,55 24.429.136,13 9.496.619,29
YoypedOELG G GUVOESEUEVES EMYEIPTOELG 23 - - 807.083,55 1.986.741,00
TIpoPréyeic yia dedovievpéva EE0da 37.000,00 121.367,59 - 42.000,00

47.335.699,39 40.860.797,78 36.243.659,06 24.313.572,84

TOVOLO VTOYPEDGEDV 178.339.944,10 156.034.881,11  136.987.751,88  115.236.515,73
ZOVOLO 1010V KEQUAAIOV KUL VTOYPEDCEMV 198.123.616,48 197.135.181,77 170.334.040,75 163.526.012,04

Ot GUVNUUEVES OTUELDGELS ATOTELOVY OVATOGTOGTO LEPOS TMV OIKOVOLIKAY KATAGTACEMV Y10 T ¥P1oN Tov EAnée
v 31 Aekepfpiov 2009
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopkn ‘Ex0eon g ypiiong mov £éxnée v 31 Aegkepppiov 2009

01/01/2009 - 31/12/2009
(Ta mood sivau exppacuéva oe El)pa})

ENOIIOIHMENH KAI ETAIPIKH KATAXTAYXH METABOAQN IAIQN KE®AAAIQN XPHXHX 2009

OMIAOX

Ynrorouro 1.1.2009

Znpieg Xpriong
Avanpocoppoyn o&log Thoiov
Yvvolkég Znpieg Xpnong
Ynorowro 31.12.2009

Ynorowro 1.1.2008

Znpieg Xpriong

Avanpocoppoyn o&iog TAoiov

Yvvolkég Znpieg Xpnong

AbvEnon Metoywov Keparaiov

Aamdveg AvEnong Metoykod Kepalaiov
Ynorouro 31.12.2008

ETAIPEIA

Ynorowro 1.1.2009

Znpieg Xpriong
Avampocappoyn a&iog mioimv
Yvvolkég Znpieg Xpnong
Ynorowro 31.12.2009

Ynorowo 1.1.2008

Znpieg Xprong

Avampocappoyn a&iog mioimv

Yvvolikég Znpieg Xpnong

AvEnon Metoywov Keparaiov

Aandveg AvEnong Metoywkod Kepataiov
Yrolowwo 31.12.2008

Ot cuvnupéveg

Metoyiko Ynép aptio Ayopa 1dimv Znpigg e1g véov Aowtd Xvvoro Awaopota XYvolro Idimv
Ksopdroro UETOYDOV AmofspoTikd Mewoyneiog Kegoraiov

42.597.741,90  38.423.247,40 (56.143,92)  (52.965.339,43) 13.046.266,17 41.045.772,12 54.528,54 41.100.300,66
0,00 0,00 0,00  (20.267.104,51) 0,00 (20.267.104,51) (197.011,98) (20.464.116,49)
0,00 0,00 0,00 0,00 (852.511,79) (852.511,79) - (852.511,79)
0,00 0,00 0,00 (20.267.104,51) (852.511,79)  (21.119.616,30) (197.011,98) (21.316.628,28)
42.597.741,90  38.423.247,40 (56.143,92)  (73.232.443,94) 12.193.754,38 19.926.155,82 (142.483,44) 19.783.672,38
35.448.701,10  28.986.496,49 (56.143,92)  (23.860.300,25) 14.001.485,22 54.520.238,64 0- 54.520.238,64
- - - (29.105.039,18) - (29.105.039,18) 13.278,54 (29.091.760,64)
- - - - (955.219,05) (955.219,05) 0,00 (955.219,05)
- - - (29.105.039,18) (955.219,05)  (30.060.258,23) 13.278,54 (30.046.979,69)
7.149.040,80 9.532.054,40 - - - 16.681.095,20 41.250,00 16.722.345,20
- (95.303,49) - - - (95.303,49) - (95.303,49)
42.597.741,90  38.423.247,40 (56.143,92)  (52.965.339,43) 13.046.266,17 41.045.772,12 54.528,54 41.100.300,66

Metoyko Ynép aptio Ayopd 1diev Inpigg g1c véov Aowa Xvvoro Idiwv

Ke@dararo UETOY DOV AmofspoTika Kegoiaiov

42.597.741,90 38.423.247,40 (56.143,92) (44.013.585,42) 11.338.236,35 48.289.496,31
- - - (15.015.441,83) - (15.015.441,83)
- - - - 72.234,39 72.234,39
- - - (15.015.441,83) 72.234,39 (14.943.207,44)
42.597.741,90 38.423.247,40 (56.143,92) (59.029.027,25) 11.410.470,74 33.346.288,87
35.448.701,10 28.986.496,49 (56.143,92) (19.480.898,38) 11.347.911,04 56.246.066,33
- - - (24.532.687,04) - (24.532.687,04)
- - - - (9.674,69) (9.674,69)
- - - (24.532.687,04) (9.674,69) (24.542.361,73)
7.149.040,80 9.532.054,40 - - - 16.681.095,20
- (95.303,49) - - - (95.303,49)
42.597.741,90 38.423.247,40 (56.143,92) (44.013.585,42) 11.338.236,35 48.289.496,31

ONUEIDGEL ATOTEAODV OVATOGTAGTO HEPOS TMV OKOVOUIKMY KOTACTAGE®V Yia T xpNomn mov Ane v 31 Aekepppiov 2009
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etiowe Owovopki] ‘ExOeon g ypijong mov éxnée v 31 Aekepppiov 2009
01/01/2009 - 31/12/2009

(Ta mood. ivau exppacuéva oe El)pa'))

KATAXTAXH TAMEIAKQN POQN XPHXHX 2009

OMIAOX ETAIPEIA
"Enngon nédodog Inu. 2009 2008 2009 2008
AELTOVPYIKEG OPOOTNPLOTNTES
Znpieg mpo popav (cvveylopeveg dpacTnpLoTNTES) 32 (20.320.549,49)  (29.091.760,64) (14.871.874,83) (24.532.687,04)
IIAéov /pgiov mpocoppoyés yo:
AmnocBéceig 28 6.476.613,34 3.505.968,57 5.170.395,26 2.741.468,60
Aowmég Un ToUEOKEG GUVOAALYES 1.355.477,03 6.407.114,91 1.203.733,48 1.203.733,72
ATOHELDOELG EVODUATOV KoL GUAOV TAYIOV TEPLOVCLOKDV
otoyeiov 30 (2.906.668,55) 3.485.202,63 (2.935.414,21) 3.446.722,77
TIpoPréyerg 837.933,39 2.300.482,35 855.433,39 4.811.914,76
SUVOAAAYLOTIKES L0POPEG (14.151,61) (71.834,56) (49.117,31) (79.459,06)
Amoteléopata (0000, £€0da, KEPON kot {NUiég) €mEVOLTIKNG
dpaotnpromrog (452.127,18)  (2.040.076,48) - 60.805,50
Xpemotikol TOKOL Kot cuvaen E£0da 31 9.174.304,75 6.822.935,84 6.454.528,96 4.778.232,56
MAiéov/peiov mpocappoyés yw petaforés royopracpav
KeQalaiov kiviong 1| mov oyetilovrol pe Tig
Aertovpykég dpaocTnproTnTES:
(AvEnon)/ueiwon anobepdtmv 11 (53.880,61) 372.838,68 (6.686,60) 389.493,83
(AvEnon)/ueiwon amouthce®v 12-16 (4.445.896,50) 2.853.950,79 (3.971.492,33)  (3.495.179,48)
AvENon/(peiwon) vroypedoewv (TANV davelokdv) 22-23 405.742,79  (8.199.516,32) (1.795.483,47) (163.600,04)
Xpewotikoi ToKoL kot cuvaen £0da KatafefAnuéva 31 (1.599.649,90)  (5.959.135,56) (1.546.032,30)  (4.236.598,82)
ZOVOAO EKPODV OO AELTOVPYIKEG dPAGTNPLOTNTES (11.542.852,54) (19.613.829,79) (11.492.009,96) (15.075.152,70)
Enevovtkéc dpaotnproTnreg
Amdktnon Buyarpikdv, Guyyevav, Kowompaldv Kot AoTmV
EMEVOVOEMV - (205,59) - (2.222.620,59)
Ayopd evodpatov Kot AoV Taylmv otolygiov 6 (72.832,49) (288.218,39) (44.612,50) (282.841,04)
Eonpd&eic amd ToAcES EVOOUOTOV KoL QUADV TAYLOV
ototyeiov 916.547,92 77.500,00 16.547,92 77.500,00
Eiopoég and mdinon enevouTik®v Tithmv - 5.600.000,00 - -
Tokot slompoyféveg 54.994,21 4.392,49 54.776,63 3.510,51
Mepiopata etonpaydévia - 110,00 - 110,00
2VV0A0 E1I6POOV/(EKPODY) ATO EMEVOVTIKES OPAGTIPIOTHTES 898.709,64 5.393.578,51 26.712,05  (2.424.341,12)
XpNUotodoTikéc dpaoTNPLOTNTES
Ewonpa&eic amd avénomn petoykod kepaiaion - 16.722.345,20 - 16.681.095,20
"E&oda ahEnomng petoykon Ke@aAaiov - (95.303,49) - (95.303,49)
Eionpdéerg and exdobévra / avornedévta daveta 19 24.511.056,33 34.611.079,68 24.511.056,33 18.801.907,51
E&opMoeig daveiwv 19 (7.308.172,58)  (39.824.083,35) (6.874.928,69) (19.059.628,64)
2Hvoro 16pOmV amd YPTLOTOSOTIKEG dPACTNPLOTNTES 17.202.883,75 11.414.038,04 17.636.127,64 16.328.070,58
KaBapn adénon / (neiwon) oto tapsiokd drodéopa Ko
1608vvapa xpiiong 6.558.740,85  (2.806.213,24) 6.170.829,73  (1.171.423,24)
Taperoka Sro0écipo ko 16odvvapa Evapéng xpnons 17 1.806.479,32 4.612.692,56 855.126,80 2.026.550,04
Topsroka Swwbiopo kot wwodvvapa MENS xpfions 17 8.365.220,17 1.806.479,32 7.025.956,53 855.126,80

Ot GUVNUPEVEG OTHEDOELG ATOTEAOVV OVOTOCTOGTO HEPOG TOV OIKOVOUIKMV KATAGTAGEMV Yo TN xpron mov €Ange v 31 Aekepfpiov 2009
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2NUEIDGCEIC EML TOY ETNCIWY OIKOVOUIKDY KATACTAGEWDY

1.Tevikég ITAnpogopisg

H pnrpu etonpeia ‘NAYTIAIAKH ETAIPEIA AEXBOY A.E.’ givon vavtihokn gtoipeio Kot dpactnplonoteiton
oToV KAGO0 ™G emPatnyod vavtikiag oe aktomloikég ypoupés otnv EALGda kot 610 e€wteptkd. ‘Exet v popen g
Avovopov Etapeiog kon etvon eykateomuévn oty Awedvven EX. Bevilélov 5 610 Anpo Mutinivng g Nnoov
AéoPov. H devbuvon (site) tng erarpeiog oto dadiktvo eivar www.nel.gr. Eivou gionypévn oto Xpnuatiotipo
ABnvaov, oy katnyopla g ‘Meoaiog ka1 Mucpng Keparaonoinong’ oto kAddo ‘Ta&ida xor avoyvyn-Tagidia
KoL TOVPIoUOS’.

To ohvoAO TV KOW®OV OVOUACTIKOV HETOX®V TG gtatpeiog v 31.12.2009 ftav 141.992.473. Kdabe petoyrn €xet
Swcaiopa piog yneov. Ot petoyés g etapeiog Ppiokovrat og avactoAn dompaypdtevong amd 1.9.2008. H gtonpeio
éxel exdmoel v 2 Moptiov 2010 ko €xer kotobéoer oto XA, Evnuepmtikd Agltio pe oKkomd v apom Tng
VIOYOYNG TOV UETOXDOV TG b T0 KAHESTMS AvOoTOANG dlampaypdtevons. Méypt tnv nuepopnvia ykpiong g
£TNoL0G EKBEONG O1 LETOYEG TNG ETOLPELNG TAPOLEVOVV GE OVOGTOAT StampayLdtevomg oto XA.

O Buyorpikég Kot Gvyyeveilg Toipeieg mov TEPIAAUPAVOVTOL OTIG ETHOIEG EVOTONUEVEG OIKOVOUIKES KOTUGTAGELS
£€yovv Oleg TV id1a Muepounvio. KAEIGIHATOC 1GOAOYIGHOD KOl TO. TOGOGTO GUUUETOXNG MOV KOTEXEL 1) UNTPIKN
etapeio dueca N Eppeca 6” avtég sivat:

a) H ‘KOINOITPAEIA TPAMMON NEA’ givar gykoteotnuévn otnv AwdBovon EA. Bevilghov 5 oto Anpo
Mvutiivng g Nioov AéoPov. Avtikeipevo g Kowompa&iog givatl 1 omd Kooy EKPETAAAEDGT) GUYKOIVOVIOK®OV
YPOUU®DV TPOKEWUEVOD VO SIEVKOADVOVTOL 01 TOANCELS o TG VIAPEEMS Viaiov SIKTOOV TPAKTOPMV Kol Ol TNG
ekdocemg eviaiov goumpiov. To T0c606TO GLppETOXNS (Apeons Kot ELpecnq) TG UNTPKNG tarpeiog etvan 100% won
N evooudtoon Eywe pe v puéBodo g olkng evomoinone. H kowompa&io 18p0nke v 27.3.2006 peta&d g
punepkng etaupeiog kot g Buyatpukng g ‘X1 AINK ®EPPIZ NE’.

B) H etapeio ‘XI AINK OEPPIZ NE’ givor vovtihokn etoupeio kot givor gykateotnuévn oty Awedbovon
KoAokotpmvn 116 otov Ilepoid. To mocootd cvppetoyng e untpikng etoipeiog eivor 100% kot 1 evempdtoon
£ywve pe v pébodo tng olkng evomoinone. H etanpeia 19pHbnke v 1.7.2002.

v) H etaipeio ‘SILVER FIN SHIPPING LTD’ givon vavtidioky etarpeio, €xet 0pvbei v 9.7.2008 kot givor
gykateomuévn oty MdAta. To m0c600td cuppetoyng ™G UNTPKNg etotpeiog eivar 100% kot 1 evoopdtmon Eywve
pe v néBodo g oAk g evoroinomng.

6) H etapeia ‘NEL EGYPT S.AE’ etvon etanpeio dwyeipiong mhoiov ko givar gykoteotuévn oto Kdupo g
Awyontov. To mocootd GuppeToyNg TG UNTPIKNAG eTatpeiag eivar 34%, éxetl tov TAnpn Eheyyo g etapeiog Kot M
evoopdtoon éyve pe v nébodo g olkrg evomoinong. H etarpeio dpvbnke v 4.8.2008.

g) H etoupeio ‘WAVES SHIPPING S.A’ givar vavtidoky gtarpeio. H andktmon g £ywve v 28.11.2008 wau givan
gykateomuévn otov [avapd. To mocootd cuppetoynic e wntpikng etorpeiog givar 100% kot evomombnke pe v
HéBodo g oAKng evomoinemg .

Katd v avtictoym mponyoduevn ypron 1.1.2008-31.12.2008 otnv evomoinomn ovppeteiyav n ‘KOINOIIPAEIA
I'PAMMON NEA’ kou ot grarpeieg ‘Xl AINK ®EPPIX NE’, ‘SILVER FIN SHIPPING LTD’, ‘NEL EGYPT
S.AE’ kou ‘WAVES SHIPPING SA’.

Agv vapyovv etaipeiec 1 kowvompaieg oL dev EVEOUATOOMKAY GTIG EVOTOMUEVEG OIKOVOUIKEG KOTOOTAGELG GTNV
Tpéyovoa ypnom, eved eixov evoopotmbel omv opéomg mponyoduevn ypnon. Aev vmdpyovv etoipeieg 1
Kkowompadieg mov dgv TEPIAOUPAVOVTIOL OTIC EVOTOMUEVEG OLKOVOMIKEG KOTOOTOGELS. Agv LIAPYEL TEPimT®ON

petafoing g nebddov evompdtmong kamoog etanpeiag 1 kKowomposiog amd ypron G xpnHon.
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Ot gv MOY® €TNOlEG OIKOVOUIKEG KATAOGTACES TNG €Tonpeiog Kot tov opidov g ypnong mov €inge v 31
Agxepppiov 2009 eykpiniav pe omdé@acn tov Atownrtikod XZvppoviiov v 24 Maptiov 2010. H cdvbeon tov

Awownticod ZupfovAiov TG UNTPIKNAG eTopeiog KOTG TNV Muepounvia £yKpiong TV  OKOVOUIKAOV KOTOCTACEDY

elye og e&nge:
Ovopatendvopo IwtnTa
Bayyep Miktiddonc-Myomi [Ipdedpoc AX kot AtevBivev Zoppovrog- Exteleotucd pérog
Tloyhov-TAIONG Abocavdpoc-Tedpylog Avtimpdedpog tov AX- Extedeoticd péAOG
Afnvaiog AT6cTOAOG Mn Exteleotikd péhog
Pekodung lodvvng Mn Exteleotucd péhog
Anpomoviog I'edpylog Mn Exteleoticd péhog
Kovvtoovpog Mo Ave&apTo N EKTEAEOTIKO HEAOG
THomraddnoviog Kovotavtivog AveEapTnTO U1 EKTEAESTIKO HEAOG

H Onreia tov avotépo Atownticod Zvppoviiov Anyet v 30/06/2014.

2.AoyweTikég Apyég
Ot Boowég AoyloTikég apyés mov €POPUOGTNKOV KOTO TN oOVIOEN OVTOV TOV OIKOVOUIKOV KOTUOTAGEDV
meptypdpovTon mapakdt®. AVTEG Ol apyES £XOVV EPAPUOCTEL [LE GUVETELL Y10 OAEG TIC TEPLOSOVG KOl XPNOELS TOV

mopovctafovrat.

2.1. T\oioclo KOTAPTIENG TOV OLKOVOUIKADV KATAGTAGEWDV

Aniwon Zouuoppwons

O1 Owovopkés Kartaotdoeg g 31 Askepfpiov 2009 €xovv kotoptichei cdpoova pe to Aebvy Ilpdtoma
Xpnuatoowovopkng [inpoedpnong (AIIXII), cvurepirappavopévov tav Atebvov Aoyiotikev [potimwv (AAIT)
kot Tig epunveieg tov AIIXIT mov éyovv ekdobei amnd v Emitpomn Aepunveiov tov Awbvov IMpotdhnwov
Xpnuatoowovopikng [Anpoedpnong, omwg avtd €xovv vioBetnbei amd v Evpomaixy Evoon péypt v
31.12.20009.

Ilposronuacio twv Evoromuévov Oxovouikov Kataoracewy

Ot mapovoeg Owovopkés Kataotdoeig £xovv kataptiodel cOLQ@Va [Le TV apy TOV 10TOPIKOD KOGTOVS, OTMG AVTH
€xel TpomtomomBel omd TV avoampocapuoy e aglog TV YPNUOTOOIKOVOUIKMY GTOLEI®MY TOV EVEPYNTIKOD Kol
TOONTIKOV TOL ATOTILMVTOL 6TV EVA0YT a&ia TOVG HEGM TMV AMOTEAECUATMV.

H obvtaén tov owovopkdv katactdoemv copupova pe o AIIXIT aroitel t xpnon ekTiunoemv Kot Kpiong Kotd
TNV EQAPLOYN TV AOYIOTIK®V apydV 06 Tov Opko. Ot onpovTikdTePES 0mtd TIG TapadoyEG TOL EYLVOV AVOPEPOVTOL
ot onpewdoelg tov Owovopikdv Kataotdoewyv, 6mov ekpifn okoOmpo. Znpetdvetal 0TL, Topd TO YeYovog OTL ot
exTiunoels autég Pacilovtar otnv kKaAdTepn duvarr yvoon g Awoiknong g Etarpeiog kot tov Opihov, og oxéon
e TG TPEXOVGEG GUVONKEG KOl EVEPYELES, TA TPAYUOTIKG AmoTEAESHOTA PTopel TEMKA va dlapépovv amd avtég. Ot
AOYIOTIKEG OPYEG TOL  OVALPEPOVTOL TAPUKATO XYoLV e@appochel Le cuvémeln oe OAeg TIC TEPLOSOVG TOL
napovctdlovrat.

Evonoinon

(0) OuyoTpikég

Ouyatpikég etanpieg eivon ekeiveg (CUPTEPIAAUPAVOUEVOV TV OIKOVOUIKMY OVIOTHTOV ES1KOV GKOTOV) OTLS OTO1Eg
0 Opihog éxel TOGOGTO GLUUETOYNG LEYOADTEPO TOV OOV TOV JKOUOUITOV YNPOL 7 €YEL TN dLVATOTNTO VO

KoTeLOHVEL TIG YPNLULOTOOIKOVOLIKEG KOl AELTOVPYIKES aPYEG TOL AKOAOLOOVVTOL.
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H dmopén evdexdpevov dSikawpdtov yieov mov propodv va egackndovv 1 va petatpomolv, Aappdvovtor veoyn,
otav 0 Opidog a&loroyel edv Exel Tov EAeyyo Log eTanpiog.

Ot Buyatpikég evomotovvton TANPMG amd TV nuepounvia ov o EAeyyxo¢ tovg petafialetor otov Opho Kot Tobovv
Vo EVOTO0UVTOL and TNV nuepounvio mov dokoémtetor o Aeyyoc. H Aoyiotikn pébodog e€ayopdg ypnoionoteiton
Yo TV eVeoUdtoon Tav e&ayopalouevov BuyaTpikdy.

H mapdypapog 2.3(B) meprypdpet tn Aoylotiky avtipetdnion g vaeposioc. To kdotog pog eEoyopds vroloyileton
g 10 GOpooua TV €OAOYOV afldV, KOTA TNV MUEPOUNVIO GUVOALOYNG, TOV TEPLOVCLOK®V OTOLYEI®MV OV
TPOCOEPOVTAL, TOV HETOYMV OV €KOIOOVTOL KOl TV VTOYPEDGEDV MOV VPIoTOVTOL 1 avorapfdvovior TAEov
01010V TOTE KOGTOVG oV G)etTiletar dpeca pe v e€ayopd. To anoKTOUEVA GTOYEID EVEPYNTIKOD, 01 VTOYPEDCELS
Kot €VOEYOLEVEG VITOYPEDCELS VITOAOYILOVTOL apytkd otV €VA0YN 0&lol TOLG KOTA TNV MUEPOUNVIO GUVOALAYNG,
ave&GptnTa amd To VYOS TOL TOGOGTOV TNG LEOYNPIOC.

H Swpopd peto&h tov koéctovg e€oyopdg kol g €vAoyng a&iog TV VAOYPEDCEMV KOl TOV EVOEYOUEVOV
VIOYPEMCEMV TMOV OTOKTOUEVOV GTOLXEIWV EVEPYNTIKOV TNG BLYUTPIKNG TOV OMOKTHONKE, avaypaeeTal ™G vIepasio.
Otav 10 k66T0G NG €ayopds eivar pikpoTepo amd v €vAoyn a&iol TOV OTOKTOUEVOV GTOWEIOV EVEPYNTIKOD,
VIOYPEDCEMV KOl EVOEYOUEVMV VTTOYPEDGEMV TNG BuyoTpikhg mov amokthnke,  dwpopd ovayvopiletor dueca
OTNV KOTAOTAON OmOTEAEOUAT®OV YpNons. Ot eVvOOOMMKES GUVOAANYEG, VTOAOWTOL AOYOPLUCUMV KOl TO [N
TPOYLLOTOTOMLLEVA KEPST TOV TPOKVTOLV OO GLVOAAAYEG LETAED TV eTaupldv Tov Opidov, aroreipovtal. Ot pun
npaypatonompuéves (Nég amadeipovtotl mions, eKTOS 0V T0 KOGTOG TOVG Ogv Umopel va ovaktnOei. Ot AoyioTikég
apxES TV BLYaTPIK®OV TPV EY0VV TpoTomo el dmote Kpibnke avaykaio £T161 OOTE Vo SGPAMGOTEL 1) GUVETELL
LE TG OY1oTIKESG apyEC Tov VIBeTHONKAVY amd Tov Opro. H nuepopnvio KoTdpTiong TV 0IKOVOUK®OV KOTAGTACEMV
TV BuyoTpikdv coprintel pe ovty g unTpikng Etoupiag.

Ta SukodRATO LELOYNPLOG OVTITPOSOTEVOVY TO TOGOGTO TOV KEPOMV 1 CNHdV Kot TV 1010V KeQoAaimv mov dev
avoroyobv otov Opho. Ta dikoudpoto peoyneiog mopovotdlovior Sokpitd oty evomomuévn KatdoTtoom
AoyopLoopoh OmOTEAECHAT®MV KOOMG Kot 68 SLoKPLTH YPOUUN OT0 10100 KEQGAQLO TG EVOTOMUEVIS KATAGTOONG
oohoylopov. e mepintwon e&ayopds dikarwpdtov petoyneiog and v Etapia, n dtapopd petagd tov Tiuqpatog
e€ayopds kot TG AoytoTikng a&lag tov Winv kepaiaimv g etarpiag mov e&ayopdletar avayvopiletor og vrepasio.
Ytov 16oloyiopd g Etaipiag o1 cuppetoyés o Buyoarpikég eppaviCovrar oty a&io ktiong peiov tig poPALyels yio

ama&imon, EpOGOV VITAPYOLV.

(B) Zvyyeveic emyepnoeig

Yvyyevelc emyEPNOELS OMOKAAODVTOL Ol VOLIKEG OVIOTNTEG OMOL 1 GLppetoyr] Tov Opilov, peTd SKou®UATOV
yneov, eivan petagd 20% kot 50%, kabhg kot ot etapie otig omoieg 0 Ophog ackel onuavtiky emppon oArd dev
TG eMéyyetl. Ot emevdVoELg OE GLYYEVEIG EMLYEPNOELS LOYIOTIKOTOWOVVTOL e T HEB0dO TG Kabaprig BEang Kot apyikd
KoToy®povvTal 6To K6oTog Ktong. Ot emevdvoelg tov Opilov oe cuyyeveig emyelpnoelg epmepiéyovy v vaepaio
(xaBapny omd omoecdnmote {nuieg and ama&imon) mov ovayvepictnke Kotd v efayopd. XOpQmvo pe TNV
maporave pébodo n cvppetoyn Tov Opilov ota kEPdN N {NUEG OV TPOKVTTOVY UETE TNV eEAYOPE TV GUYYEVMV
TPV avoyvepileTal 6TV KOTOoTUOT OTOTEAEGUAT®OV Kat 1) cvpupetoyn Tov Opilov emi TV 0mobeaTIKOV TOL
oympotiovron petd and v e&ayopd avayvopiletor ota Aowd amobepoatikd Tov Opilov. Ot cwpevTikéc, petd amd
mv e€ayopd, LeTAPOAEG GTOVG AOYOPLACUOVS TOV WiV KEPOAAIOV TPOTOTOOUVTIAL EVOVTL TOL EUPAVILOUEVOD
mocov g enévdvong. Ta un mpaypotomombévia képdn and cuvarhoyég peta&d tov Opilov Kol T@V cLYYEVAV
EMYEPNOE®V  OmOAElPOVTOL KATA TO 7OC00TO ouvppetoys tov Opilov otig etapleg avtéc. Ov un
npaypatonombeioeg (npuég amaleipovron emiong, ektdg edv | cuvaAlayn Topéxel EvOeiEn amatimong Tov ototyeiov

evepyNTIKoD 6mov petopépinke. Ot enevovoelg tov OUiAov 6€ GLYYEVEIS EMLXEPNCELS EUTEPIEYOVV
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vrepagio mov mpoékvuye katd v eayopd tovg. Otav m avaroyie tov Opidov otig {nuiég pog cuvyyevoig
emyeipnong 16ovTon 1 vepPaivel T0 TOGO GLUUETOYNG TOV, TOTE 0 Ophog dev avayvopilel mepartépm {nués, ektdg

g6V €YEL AVEIAMNLLUEVES VTTOYPEDCELS 1) TPAYLATOTOINGE TANPWUES Y10 AOYUPLOCUO TV ETULPLOV OVTAOV.

Tpomomonjcels Tov apopovy to OnuocIevuéva. otorycio Tov Ouilov Kal THG UNTPIKHG ETAIPEINS

To etapkd kovdvAL Tov mayiov gvepyntikod g 31.12.2008 evodpoateg axivnronooelg tocov € 144.361.959,91
Swympiotnke yioo Adyovg KaADTEPNG EVUEPWONG O evoMUATES oKvnTomomoelg tocoy € 144.138.959,91 ko
enevovoelg og axivnta Ttocov € 223.000,00.

To gtoupikd KovOVAL TOL KLKAOPOPOHVTOG gvepynTikov g 31.12.2008, Aowmég anautioelg mocov € 10.171.518,36
Swymplotnke Yo AOYOLS KOATEPNG EVNUEPMONG OF OMOUTNOES OO GCUVOEOEUEVES EMYEPNOE, TOGOoD €
8.452.986,85 kot og Aowrég anartoeig mocov € 1.718.531,51.

Amo t0 gToupikd KovoOA Tav Bpoyurpdbeopmv vroypedoswv g 31.12.2008 mpoPréyelg yio dedovievpéva EEoda
10600 € 1.252.673,12 yio Adyovg cuykplopotntag petapépnke mtocd € 1.210.673,12 oto kovovM Bpayvmpodeoyieg
S0VELNKEG VITOYPEMOELS.

To etarpikd kovdvAM TtV PBpoyvrpobicumv vmoypedoewv g 31.12.2008 mpounbevtég Kot AOWES VITOYPEDCELS
mocoy € 14.774.953,55 Swywplomke yio AOyovg KAADTEPNG EVNUEPWONG OE VITOYPEDMOCELS GE GULVOEOEUEVEG
emyelpnoels mocov € 1.986.741,00 kot g mpounBevTég Ko Aomég voypemaoels mocov € 12.788.212,55.

To KovdOA Tov Taryiov evepynTikod Tov opitov g 31.12.2008 evomdpoteg axvnronooelg mocov € 180.625.115,27
Swympiotnke yoo AOyovg KOAOTEPNG EVNUEPMOTG O EVOMUOTEG akvntonom|oelg nocov € 180.402.115,27 «o
engvdvoels og akivnta Tocov € 223.000,00.

Amo 10 KOVOOM TV Bpoyurpdbeoumv vmoypedoemv Tov opidov g 31.12.2008 mpoPfAdyelc yioo dedovAsvpéva
£€€0da. mocoh € 7.390.580,00 yia Adyovg cvykpiopdtntag, Hetapépbnke mocd € 7.269.212,41 oto KOVOOM

BpayvrpoBeciies dovelakég VITOYPEDCELC.

2.2. Néa mpoTUTQ, TPOTOTOM|GELS TPOTVTMV KOL SLEPUNVELES:

SVYKEKPYEVO VEQ, TTPOTVTICL, TPOTOTOGELS TPOTVMV Kol deppUnveieg £xovv exdobei, Ta omoia eivorl vToypemTIKG
Y10, AOYIOTIKEG TEPLOSOVG TTOL EEKIVOUV KATA T SAPKELN TG TOPOVGAS ¥pNons N pHetayevéotepa. H extiunon tov
Opidov oyetikd pe TV EMdPACN OO TV EPOPLOYT GVTAOV TOV VEDV TPOTHT®V, TPOTOTOMCEMV KOl SIEPUNVEIDV

nopotifeTon TopaKdTo.

Ilpotvra vroypewting yia Ty ypron 31 Askeufpiov 2009

AAIL 1 (Avafsopnuéve) Mopovsiosn tov Owovopkdv Kotastassov (spopudletor via Tig €Tio1eg AOYIOTIKEG

mePLd0ve Tov Egktvovv v N petd v 1" Iavovapiov 2009)

To AAIL 1 éxer avabewpndel yio va avafadpicet ) ¥pnowdm™To TOV TANPOPOPIDOV TOL TOPOLGLALOVTOL GTIG
OWKOVOLIKEG KoTaoTdoels. Ot mo onpovtikég oALayEg eivat: 1 Kotdotaon petaordv Wimv kepataiov va tepapfdavet
HOVO GUVOAAOYEG LE LETOYOVG, M EICOYMYN LG KOVOUPYLOG KATAGTAGTG GUVOAIKOD €GOS UATOG TOL GuvILALEL Ola
T0 oToLKEln E500mV Kot e£6dmV Ta omoia avayvmpilovTol 6TV KOTAGTACT ATOTEAECUATOV UE TO «AOTH ELGOOTLLOTO
KOl EMOVOSIOTUTMOEL, OTIG OWKOVOUIKEG KOTOOTAGEIS 1) OVAOPOUIKEG EQPUPUOYEC VEMV AOYIOTIKOV TOMTIKOV Vo
napovcidlovror amd TV apyn TG VOPITEPH GLYKPLTIKNAG TEPLOS0V.

O Ophog €@appHOCE TIG TOPOTAVE TPOTOTOMICELS Kol EKOVE TIG OMOPOITNTEG OAAOYEG OTNV MAPOLGIOCY TOV

OKOVOUK®V TOL KOTAGTAGE®V Yl TV ypriom 2009.
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A.AIL 23 (Tpomonoinen) Kéctog Aaveiopot (spapudletan via g £toteg AoyIoTikég Tepddong mov EEKVOLV TNV 1

petd v 1" Iavovapiov 2009)

To npdtumo avtkabiotd v Tponyoduevn €kdoon tov A.AIL 23. H Bacikn dwpopd ce oxéon pe v mponyoduevn
£K600N 0POPAE GTNV KOTAPYNON TNG EMAOYNG AvVOyvePLoNns g €030V TOV KOGTOVG SOVEIGHOD TOL oxeTileTon pe
TMEPLOVCLOKA OTOLXEID EVEPYNTIKOV, TO. OMOI0L OMONTEITOL £vo ONUOVTIKO YPOVIKO OlACTNHO TPOKEWEVOL Vo

UTOPEGOLY VOl AELTOVPYNGOLV 1| Vo TmANnBovv. H tpomtomoinom dev éxet epappoyn otov Opro.

A.AIL 32 (Tpomomoinon) Xpnpatoowovopukd péca: Mapovsiaon ko A.AIL 1 (Tporomoinon) Iapovsioocn
TOV OLKOVOUIK®OV KOTAGTAGE®V - Xpnpatoowkovouikd Méco dwabioipa amd tov katoxo (spoppolovior otg

£tNo1ec MoyioTIKEG TEPLOdoVE oL EgKvovv Tnv 1) petd v 1" Iovovapiov 2009)

H tpomonoinon oto A.A.IL. 32 amoitei opiopévo ypMUATOOIKOVOLIKA HEGH dlabéotipa and Tov katoyo («puttabley)
KOl VTOYPEDCELS TOV TPOKVTTOVY KATE TNV pevotomoinom, vo katataybodv wg Tow Kepdioto edv mAnpovvron
ovykekpipéva kpuipte. H tpomomoinomn oto A.AJL 1 omoitel yvooTOmMOINGY GULYKEKPWEVOV TANPOPOPLOV
avoQOopIKd pe Ta «puttabley péoa mov katatdocovral og I Kepdiata. Ot Tpomomomoels dev £xovv emidpacn oTig

OIKOVOUIKES KOTOoTAGELS TOV OpiAov.

A.AIL 40 (Tpomomoinon) ‘Enevdveelg 6 akivnta’ (ko erakérov0sg Tpomomoriosis 6to AAIL 16 ‘Evedpateg
aKwnroroujosts’ (epopuoletol vio Tig emoleg AoyioTikés meptddovg mov Egkvovv Ty 1 petd v 1" Tavovapiov
2009)

H tpomomoinon opilel 411 T0. akiviyto ov givor Vo KATooKELN M a&0TOINoN Y10, LEALOVTIKY XpNoT MG EMEVILTIKA

axtvnta gumintovy oto nedio epappoyng tov AAIT 40. Enopévamg, 6mov epapuoletor 1 néBodog g e0Aoyng a&log ta
axtvnTa ouTd EmpETpOVTAL 5TV VA0YN a&lo. Opmg oe TepTT@OoELg oV 1) €0A0YT a&ia EVOG ETEVILTIKOD OKIVIITOV VIO
Kotaokevn dev pmopet vo. empetpn0el pe a&lomotio , To akivnTo empeTpdTol 610 KOGTOG UEXPL TV VOpiTEPN HETAED
™G NUEPOUNVIOG OAOKANPMOTG TG KATACKELNG KOt TG MNepounviag otnv omoio 1 evAoyn aia kabictator duvatd va

empetpn0ei pe a&omotia.

AILX.A. 2 (Tpomomoinon) Ilapoyés mov ECuptavrar omé tnv Afia tov Meroyav - IlpodmoBicelg

Kotoybpoong kot Akvpdcerg (pappudletor via Tig etoleg AoyioTikés Teptddong mov Eekvodv v 1 petd Ty 1"

Iavovapiov 2009)

H tpomomoinon dievkpwviler tov opiopd tov «mpoimodécemv ¢ KotoyOpwong (vesting conditions)», pe tnv
£100Y0YN TOL Opov «pobmoBEécelg [ Katoxvpwong (non-vesting conditions)» yio 6povg TOv SeV ATOTEAOVYV OPOVG
vrnpeoiog 1 6povg omddoong. Emiong, dievkpwiletar 01t dleg ot akvpdoelg eite mpoépyovtatr and v idw v
ovtotnta gite amd ta cvpParidpeva pépn, Tpénet vo £xovv TV ida Aoyiotikn avietdnion. H tpomonoinon dev

£)€l EMIOPOCT] OTIG OIKOVOLIKES KATAGTAGELS TOV Opidov.

AILX.A. 7 (Tpomomoinon) ‘Xpnporootkovopkd Méca-I'vootorounjosis’ (spapudletor via Tic THo16¢ AOYIGTIKES

mep1ddou mov Egktvovv v N uetd v 1" lavovapiov 2009)

H tpomonoinomn avt arottel v nopoyn TpOGHETOV YVOGTOTOMOE®Y GXETIKG e TNV EMPETPNON TG £0AOYNG a&lag,
KofOg Kol TOL KWOOHVOL PELCTOTNTOGC. XVYKEKPEVO 1| TPOTOMOINGT OMOUTEL YVMOOTOMOUW|GE OXETIKA HE TNV
empéTpnon g evAoyng aflog péom plog epdpynons tpuwv emmédwv. H tpomomoinom opopd oe mpdcbeteg

YVOOTOTOWGELS KOl EMOUEVAOG OEV VITAPYEL ENMIOPACT) GTOL KEPST AVA LETOYXN
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AJLX.A. 8 Khddor Apastnprotitov (spapudletar yio ethoieg Aoyiotikéc tepidédong mov Egkivodv tnv 1 uetd ty 1"

Lavovapiov 2009)

To mpdtumo awtd avrikabiotd to A.AIL 14, cdpewva pe to omolo ot Topelg avayvapiloviay kot Tapovsidloviay pe
Baon o avéivon amddoong Kot Kwvdvvov. Xvueova pe to AILX.IL 8 ot topelg omotelovv GLOTATIKA Luag
OIKOVOUIKNG ovtotntog mov e&etdloviol TokTikd omd tov Atgvbovovia ZopBovio/Aountikd Zvppovio g
OIKOVOIKG OVTOTNTOG Kol TAPOoLGaloviol OTIS OWOVOUIKES KOTaoTAoES He PAomn authv TNV €00TEPIKN

katnyoplomoinot. O Ouhog gpdppoce o AITXA 8 amd v 1" Iavovapiov 2009.

Awgpunveicc vroypewtikéc yia tn yprion 31 Askeufpiov 2009

EAAIIXA 15 — Zop@ovies Y10 TNV KATOOKEVY] OKIVIITNG TEPLOVGIAG

H diepunveia. avopépetal 6Toug VEIGTAUEVOVS SIAPOPETIKOVS AOYIGTIKODS YEIPIGUOVG Y0 TIC TOANGEL OKIVITNG
meplovoiog. Mepikég owkovoukég ovtotntes ovayvopiloov 10 €codo ovppmve pe 1o AAIl 18 (dni. Otav
UETOPEPOVTAL Ol KIVOUVOL Kot ToL OQEAT KUPLOTNTOG TG OKIVITNG TTEPLOVGIag) kot dAAes avoyvopilovv to £€6050
avAAOYO. [LE TO OTAO10 OAOKANPMOGNG TG 0Kiv TG TTeplovaiog cvpupova pe to AAIL 11. H diepunveia dtacaenvilet

010 TPOTLTO MPETEL VAL EQOPLLOOTEL 68 KABe mepintmon. H diepunveio dev €xel epappoyn otov Opro.

Ilpotvra vroypewTiKg puetd amd_ty ypron 31 Ackeufpiov 2009

AJLX.A. 3 (AvaBsopnpévo) ‘Xovevaroelg Emyeipiiosov’ ko A.AIL 27 (Tpomomowpévo) ‘Evomompéves ko
Idwitepeg Owovopkéc Kataostaoeag’ (spapudletan via grioieg Aoyiotikéc meptddovg mov Egkvodv v 1 petd

v 1" IovAiov 2009)

To avafeopnuévo AILX.IL 3 eicdyst po oglpd aALAy®V GTO AOYIOTIKO YEIPIGUO GUVEVMDCEWDV EMLYEPNOEDV Ol
omoieg Oa emmpedoovy To 0 TG avayvoploeicag vrepagiog, To ATOTEAEGLOTO THG AVAPEPOUEVIG TEPLOSOV GTNV
omoilo. mpaypatomoleitar 1 amOKTNON EMYEPNCEOV KOL TO UEAAOVTIIKA OmoTeAéopaTo. AVTEG Ol OAAAYES
neptAapfavovv v g€odonoinon damavav mov oXeTilovIol Pe TNV aTOKTNGT Kol THV GVOYVOPIOT] LETOYEVEGTEPOV
petaforav otnv evroyn a&io Tov evogyOUEVOD TWALOTOG 010, aoteléopota. To tportomompévo A.ATL. 27 amortel
GUVOALOYEC TOV 00N YOOV GE OAANYEG TOGOGTAOV GULUUETOYNG O0€ BuyaTpiKy Vo Kataympovvtotl otnv kabapr 0éon.
EmumAéov, to tpomonotnpuévo mpdtumo LeTaPAALEL TO AOYIGTIKO YEPIopd Yio. Tig {Nieg oV TPOYUOTOTOIOVVTOL OO
Ouyatpikny etoupeion KOOMS Kot TG omMAEG TOL eAEyYoL Buyatpiknc. OAeg ot aAlayég TV aveOTEP® TPOTHTMOV
eQapuolovtor HETAYEVESTEPO ALO TV NUEPOUNVIL EPOPHOYNG TOVS Kot Oo ETNPEAGOVY HEAAOVTIKEG OTOKTNOELS Ko
GuvoALaYEG pe petdyovg petoymoiag. O Ophog Oo epappocet Tig oAoyég amd v Nuépa Tov Tibevtal 6e EQUPLOYT.

ATIXA 9 ‘Xpnpatoowovopkd péoa’ (spopuoletor otig etoleg AoyloTiké Teptddong mov EeKvolv Tnv N puetd tmy

1n Iavovapiov 2013)

To AIIXA 9 amotehel 10 TPMOTO PEPOG TNG TPAOTNG Phong 610 £pyo Tov ZAAIL (Zvpfodiio Aebvdv AoyioTikdv
[Tpotonmv) yia v avikardotoon tov AAIT 39. To ZAAII ckonedet va enexteivel to AITXA 9 katd ™ dibpreta
tov 2010 étor dote vo mpooteholv véeg amTACELS YL TNV TOEWVOUNOT KOl TV EMPETPNOTN  TOV
XPNUOTOOIKOVOLKDV VTOYPEMCEDY, TNV OTONVOYVOPLON TMV YPNUUTOOIKOVOUIK®DV UECMY, TNV OmTopeimon tng
a&iag, Kot T AOYIoTIKY avTloTdfpong.

2opupova pe o AIIXA 9, 6ho T0 YPNULOTOOIKOVOLLKG TEPLOVGLOKG GTOEIN ETYUETPOVTOL APYLKE GTNV VA0 a&io
TOVG GLV, TNV TEPITTOOT EVOG XPTLLUTOOIKOVOUIKOD TEPLOVGLAKOD GTOLYEIOV oL dev givan oty gvAoyn o&ia Hécm
TOV OMOTEAECUATOV, CLYKEKPYEVE KOOTN ovvorkaydv. H petayevéstepn empétpnon ToV ypnULOTOOKOVO KOV
TEPLOVCLOKAOV OTOo eV yivetar €ite oT0 amooPecuévo KO60Tog eite oty gvhoyn aio ko e€optdtor amd TO
EMEPNUATIKO HOVTELO TNG OWKOVOWMIKNG OVIOTNTOG OYETIKG HE TN Oyeiplon T®V  YPMLOTOOIKOVOLIK®V

TEPLOVGLOKDY GTOLXEIDV KOL TV GUUBOTIKAOV TOUEWK®DY POMY TOV YPNLOTOOIKOVOLLKOD TEPLOVGLOKOD GTOLYEIOV.
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To AIIXA 9 arayopedel emavoToSVOUNGELS, EKTOC OO CROVIEG MEPUTTMGELS TOV TO EMLYEPNUATIKO HOVTEAO TNG
OIKOVOUKNG OVTOTNTOG OAAGEEL, KOl OTNV TPOKEWEVN TEPIMTM®ON 1 OIKOVOUIKY OVIOTNTO OTOLTEITOL Vo
EMOVATAEVOUNGEL LEALOVTIKG To eMNPealOevo XPNILATOOIKOVOUIKA TEPLOVCLUKA OTOLELN. ZOUQOVA UE TIG OPYES
tov AIIXA 9, 6hec o1 enevdVGELS GE GUUUETOYIKOVG TITAOVG TTPEMEL VAL EMPETPOVTOL 6 0 oyn o&la. Evrovtolg, n
Swolknon éxst v emAoyn vo TOPoLoldlel OTo AOITO GUVOAKG £0000 To. TPOyUOTOTONOEvTa Kol
apaypatonomfévia képdN kot (Npég €dAoyNg a&iog GLUUETONIKOV TITA®V OV SEV KOTEXOVTOL TPOG EUTOPIKN
eKpHETAAAEVGT. AVTOG 0 TPOGIOPIGUOS YIvETOL KOTA TV OPYIKT OVOyvdPLon Yo KaOe Eva xpnUaTootkovopkd HEGo
Eexmprotd kon dev pmopel va aAldEel. Ta k€pdn kot ot {nuiég evhoyng a&iog dev HETAPEPOVTAL GTO OTOTELEGUATO
peTayevéoTepa, VM Ta £6000. 0o pepicpata O cuveyicovv va avoyvopilovtol oTo 0ToTEAEGUATA.

To AIIXA 9 xatapyel tv e€aipeon g eMUETPNONG G€ KOGTOG Y10 TG LT ELCNYHEVES UETOYES KO TO TOPAYMYO GE
un eonypéves HeToxés, oA mapéyel kKobodnynon Yo 0 mOTE TO0 KOGTOG UMOPEl Vo €VOL OVTITPOCHOTEVTIKN
ektipnon g edroyng a&iog. O Outhog Ppicketor otn dadikacio ektipnong g enidpacng tov AIIXA 9 otig
oWoVOUIKES Tov Kataotdoels. To AIIXA 9 dev pmopel va gpapuootel vopitepa amd tov Opio ot dev €xet
viobeOeil amd ™mv Evporoikny Evoon. Moévo dtov viobemBei, o Ophog Ba amopacicst v Oa gpapudost to
AITXA 9 vopitepa and v 1 lavovapiov 2013.

AAII 24 (Tpomomnoinen) ‘I'vo6tomo|6els cuvdedepévov pepdv’ (spopudletor yio eTioieg AoyIoTIKEG TEPLOdOVg

mov Egktvovv Tnv 1 petd v 1n Iavovapiov 2011)

H mapovco tpomomoinen enyeipel va LEIMOEL TIG YVOOTOTOWGELS TOV GUVOALAY®DV OVALESH GE GUVOESEUEVA UEPN
dnpooiov (government-related entities) kot vo 0moca@NVIGEL TV £VVOLl0 TOV GUVOESEUEVOL LEPOVC. ZVYKEKPLUEVA,
Katapyeitar 1 VIOYPEOOoN TOV GLVOESEUEVOV LEPDV ONUOGIOV VO YVOGTOTOUGOVY TIG AENTOUEPEIES OAMV TOV
GUVOALOY®V LE TO ONUOGIO KOl e GAAD ovvdedepéva. Pép OMpocion, amocaenvilel Kot amAomolel Tov opiopud Tov
GUVOESEUEVOL LEPOVG Kat EMPAAAEL TV YVOGTOTOINGN OYt LOVO TOV GYEGEDV, TOV GUVOALOYDV KOl TOV VTOAOITWOV
OVALESH OTA GLVOEdEUEVE PEPN OAAGL KOl T®V OECUEVGEMY TOGO OTIG OTOMKES OGO KOl OTIS EVOTMOUUEVES
owkovopukés kataotdoels. O Ouidog Oa gpapudost avtég tig oAlayég and v nuépa mov tibevtar og gpoppoyn. H
Tpomomoinon avtr dev £xet akoun viobetOel omd v Evponaikn Evoon.

AAIL 39 (Tpomomompévo) Xpnpoatoowkovopukd péca: Avoyvopion ko Empétpnon -AvtictaOmuopévoe

oToyEie OV EumimTOUV 6TO MESIO £Qappoyfdg TS AoyloTikig avtiotddpiong (spapudletor otig eTioleg

Loyiotikéc mep1ddovg mov Egkvodv Ty 1) petd v 1" Iovkiov 2009)

H moapovoa tpomomoinon amocagnviler tov Tpémo e tov omoio o émpeme va epapuolovial, € GUYKEKPLLEVES
TEPITTMOGELS, 01 ap)ES oL Kabopilovv KoTd OG0 Evag avTioTablopevVog Kivouvog 1 TUAKO TOV TOUELKMDY PODV
gumintel 6to medio ePaproYNS TG Aoylotikng aviiotddiong. H tpomomoinon avty dev €xel epappoyn otov Opro

kabmg dev akorovBel Aoytotikn avtiotddions copewva pe to AAIT 39.

Arepunveicc vmoypeTikég uetd ano ™y ypiion 31 Askeufpiov 2009

AEEXIL 17 Awovopés pn TOPEWK®OV 6TOLEIOV TOV gvepyNTIKOY otovg IdwoktiTes (EQopuoletal via etoleg

Loyiotikéc mepddovg mov Egkvodv Ty 1 petd v 1" Iovriov 2009)

Ortav pia emyeipnon npofaivel oV avokoivewon Svoung Kot €yel TNV VIOXPEMON Vo dlaveilel ototyeio Tov
EVEPYNTIKOD TOV APOPOVY GTOVG WOIOKTNTEG NG, Oa Tpémet va avayvopilel pio vwoypEéwon Yo VT To TANPOTEN
pepiopata. xkomog e A.E.E.X.II. 17 glvon  mapoyr odnyiov avoaeopikd e to tote Ba mpémet pio entyeipnon va
avayvopilel ta pepiopoto TANpeTén, T0 TOG Bo Tpémet va. Ta HeTpd KabdS Kat To TMS Bo TPENEL Vo AoyioTiKoToLEl
TG S10popég PeTald TG AOYIOTIKNG 0El0G TV OTOLEI®V TOV EVEPYNTIKOV TOL SLVELOVTOL Kot TG AoyloTikn a&io
TOV TANPOTE®V peplopdtov Otav 1 emxeipnon efopiel ta pepiocpata mAnpotéa. Nopitepn €poppoyn g
Aepunvelog empéneton, opkel n entyeipnon va yvootomotel 0 yeyovog avtd 6TIS ZNUEIMOES TV OKOVOLIKAOY
Kotaotdoemv ko tavtodypova vo epappolel o AILX.A. 3 (6nog avabewpnOnke to 2008), to A.AIL 27 (6mwg

tpononomOnke Tov Mdio tov 2008) kot to AILX.A. 5 (6nwg TpomomomOnke amd v mapovcsa Atepunveio).
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H avadpopkn epappoyn g Atepunveiog dev emrpénetat. O Oprhog Oa epappocet i ahdayég amd Ty NUEPC TOV

tifevTon o€ QapUOYT.

A.E.E.X.II. 18 Megtagopés otoysiov evepyntkod amd IMehdreg (spappudleton via etnoieg Aoyiotikés meptddovg

7ov Eekvodv v N petd v 1" Tovhiov 2009)

H A.E.E.X.IL. 18 epappoletar kupimg oTig EXYEPNGELG 1) OPYOVIGLOVG KOWNG wpéAetag. Tkomog g A.E.E.X.IL. 18
glvan va amocaenvilel tig amatnoelg Tov AJLX.A. oyetiKd Le TIC GLUE®VIEG KOTA TIC omoleg Mo emtyeipnon
Aopfaver and €va mEAATN NG, HEPOG EVODUATOV Tayiov (OIKOTEDM, KINPLUKEG EYKATAGTACES 1 e&omAMopnd) Tov
omoio M emyeipnon Oa mPEmEL VO XPTGUYLOTOMGEL, €iTE e OKOTO 0 TEAATNG VO OTOTEAEGEL UEPOG EVOG SIKTVOV N HE
GKOTO 0 TEAATNG VO AMOKTNOEL GLUVEXN TPOGPACT GTN TAPOYN AyobdV 1| VINPECIOV, OTMG Y10 TOPASELYLLO TOPOYN
NAEKTPIGHOV 1) VEPOD. L€ OPICUEVEG TEPTTMOCELS, o emyeipnon Aopfdverl petpntd and Tovg TEAGTES TG, TOL OTOi0
0o mpémet va ypnotpomombodv yio TNV amdKTNON M| TN KATACKEVT KATOL0G EYKOTAGTACNG e OKOTO TN Slacvvdeon
Tov meAATN pe To OikTvo N TN Tapoyn addAemtng TpdoPacng oto SikTvo ayabdv 1 VINPECIOV N Kol GTa dVO
tavtoypova. H A.E.E.X.II. 18 anocapnvilel Tig TEPIMTOGEIS KOTA TIG OTOIEG TANPEITAL O OPIGUOC TOL EVOMUATOV
moyiov, TV avayveplon Kol ETPETPNON TOV apykod kdcoTovs. EmimAéov mpoodiopilel tov tpdmo pe tov omoio
umopet va yiver ) e€akpifwon g vToYPEMONG Yol TN TAPOYT TOV OVAOTEPD VINPECLDOV, LE AVTAALAYLO TO EVODULATO
mhylo, Kobmdg Kol ToV TPOMO avVAYVOPIONG TOL €0000V KOl TI AOYIOTIKN] OVTLILETMTICN TOV UETPNTOV TOL

Aopfavovtat omd tovg meddtec. H diepunveio dgv €xet epappoyn otov Optro.

2.2. Evo®poto mayw. TEPLOVGLOKA GTOLYEIN
Ta evodpoto maylo Teplovctokd otoryelo anetkoviCovTol 6TIC OIKOVOUIKEG KATAGTACELS OTIG a&leg KTHOEMS TOVG 1

670 KOGTOG avTIKoTooTAcE®MG ToLG. Ot aieg avtég ameucovilovtar HelUEVES: (o) KATE TIC COPEVUEVES OTOGPETELS
kot (B) v tuydv ana&ioon Tov Toyiov.

To apywd KOGTOG KTHONG KATOOL OKWIATOL, €YKOTAOTAONG 1 €EO0MAMGUOV omoteAeiton and v TN oyopds
GUUTEPIAMOUPAVOUEVOV TOV SACUDY EIGOYOYNG KOL TOV U1 ETIOTPEPOUEVOV POPOV ayopds KoOME Kol 0o10dNmToTe
avoyKoio KO06TOG MOTE VO KATAOTEL TO TAYI0 AELTOLPYIKO KOl £TOO YO TNV KATA TPoopopd ypnomn tov. Ot
LETAYEVESTEPES OUTAVES, TOV SLEVEPYOVVTOL GE GYEOT| LLE EVOMUOTO TAYLOL TEPLOVOLUKA GTOLYELD, KEQPAAOLOTOLOVVTOL
puovov 6tov avEAvouv o LEAAOVTIKG OIKOVOLIKG OQEAT], TOV avouévetal 0Tt Ba TPOKOYOUV od TNV EKUETOALEVON
tov emnpealopevav otoyeimv. OAeg ot GALEG SOMAVEG EMOKEVMV, GLUVINPNOEDY KAT. TV TOYIOV KATOY®POVVTOL
oto £€0da TG xpNomg evtdg g omolag mpaypatorolovvial. Katd v andovpon 1 TOANGT KOTO0L TEPLOVGLAKOD
GTOLYElOV, TO OYETIKO KOGTOG KOl Ol COPEVIEVES ATOGPECELS S10ypAPOVTAL OO TOVS AVTIGTOLOVG AOYOPLOGHOVS T
YPOVIKT TTEPTI0S0 NG AmdOGLPONG 1 TG TOANONG Kol TO. oYeTIKG KEPON 1 {nuieg avayvopilovior ota anoteléopata
xpMone.

Ot amocPéoelg emPapivouv v Katdotaon Amoteleoudrov Xpnoews, pe Paon v otabepn pébodo andcPeong,
kaf' 6An ™ ddpreta TG EKTWHOUEVNS OPEMUNG LONG TOV ThYIOV TEPLOVGLUKMV CTOLELMV.

To mhoia ovayvopiloviar oty godoyn ollo tovg peiov Tig petayevéotepeg omooPécels Kot omopelmoels. Ot
EMOKEVEG KOL Ol GLVINPNOELS, OAMV TOV EVOOUATOV TOYIOV KOTOX®POVUVIOL GOTO OTOTEAECLOTH OTOV
TPAYLOTOTOOVVTOL EKTOS TMOV JUTOVAV TOV OVA TETPOETIO TOKTIKOV emBempnoemy 1oV mAoiwv ol omoieg
KEPOANLOTOLOVVTOL KOl 0vayveopilovTol 6To OToTEAEGLATO IGOUEPDOG GE XPOVIKO opilovTa TETPaETIOS.

O1 Awpopég avampocappoyng ovtipetomitoviat copemva pe 6ca tpofrénovrat oto AAIT 16.

Ewducdtepa yio to mhoio onpeidvetror 0Tt pe 1o Ipoedpkd Adrtaypa 124/2006 dev ioydel TAéov 0 TEPLOPIGHOG
OXETIKA pe TV oeéAun {on tov mhoiov (30 - 35 £mn) epdcov avtd Exovv TPOGAPUOGTEL TAP®S e TN ZvvOnKn ™G
ZtokyoAune. O mapandve TePoptopog e oeiung Comng eiye tedet and to N.2932/01 apbp.3 mop 2y kot apopovce
™ wKovoT e dPOoHoAOYNOoNG aKTOTAOTKGYV TAolmV oTig eMnvikég Bdhacoec. Ola ta mhoio. Tov opilov Eyovv

npocappoctel otig datatelg g Tvvinkng g Ztokyoiung. O ophog mapdtL dgv vPIcTOTAL TAEOV O TOPATAVED
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meplopollds oty oeeéAun Con Tov mhoimv vroloyiletl T anooPéoelg twv mhola Tov pe Baor v otabepn LéEBodO
Kot o€ ddprelo wPéApng Long, n onoia avépyetar og 30 — 40 £n 0md TOV YPOVO TNG VOLTYNONG TOVG.

Méypt v 1oyd Tov N.2932/01 o1 @péhpeg (g T@v mhoiwv Tov opilov Tpocdiopiloviav oe oyxéon e Tig SoTAEELS
TOV TapAmTdve VOpov. Metd v dpon Tov mePopopov N weéun {of tov mlolmv ekTdtol and aveEdpTnTovg
npaypatoyvopoves. Ot amooBéoelc vroroyifovton emi g agiog KToemg (| LETA TNV aPYIKN AVOyVAPLoT| ETL TNG
gvhoyng a&log) HELOUEVNG KATE TO TOGO TNG VIOASUUOTIKNG a&iog Tov Tloiov katd T ANEN ™G oeéung {ong tov.
H vroleyppatikn a&lo OAmv Tov Tholnv Tov opilov ekTindTal omd oveEdpTnTo EXTUNTY.

Ta evedpota Tayo VIOKEWVTOL GE EAEYYO OTOUEIDONG OTAV KATOLN YEYOVOTH KATUSEIKVOOUV OTL 1] AoyioTikn a&ia
pmopet va unv giva avaxtiowun. H avaktioyn a&io givor n peyakvtepn a&io peta&d g evioyng aiog (Letopévng
UE TO OmOLTOVUEVO Y10 TNV TOANGT) KOOTOC) Kot g a&iog Adym yprioeme. Znpio amopeinons avayvopiletor 6tav 1
avoktiown a&io givor pkpodtepn and v ovandoPeotn Aoyiotikr a&io. Ot {nuiég amopeinons KotoywpovvTaL ¢
££000. 670, ATOTELEG AT OTAV TPOKVTTOLV.

H extipdpevn didpreta g opéiung Long, katd katnyopia mayiov, el o e&ng:

Kripio — gykot/ceig ktpiov ot akivita tpitemv 20 ém
TThoia 30-40 ém
"Emmha kot Aowwdg eEonopog 3-54ém

2.3.  AcOpota TayL0 TEPLOVGLUKA GTOLEIN

o) Aoyiopurd. mpoypuuaTe

To AOYIOUIKA TPOYPALUOTO OPOPOVV TO KOGTOG 0yopds kot kdbe damdvn mov €xer mpaypatonombel katd v
avATTLEN AOYIGUIKOD TPOKEHEVOL anTo va Tebel o Agttovpyia.

Ot anocPéoelg TV AOYIGUIKOV TPOoYpopupdtov exfapdvovuy 1o Aoyaplacud amotelecpdtav pe v pébodo g
otobepng andoPeong, kab' OAN T ddprela TG wPEAMUNG Long Tovs. H extndpevn dudpkeia g @eéung {ong tov
AOYIGUIK®V TPOYPAUUATOV KOLOIVETO amtd 3 €mg 5 €.

p) Yrepolio
H vrepa&io avtimpooonedel 1o emmAéov tipunpo mov Kotofdiietor and tov Opilo ywoo v omodKTnon véov

BuyaTpikdv eToupldv, Koworpa&ldv Kabms kot cuyyevav etauptdv. [Ipokdntel omd T cHYKPIoN TOL TIUNIOTOG TOL
KotaBaAAeTon Yoo TV amdKTNON oG VEG eTopiag Le TV avaioyovoa otov Opio edroyn a&io Tov amokTnuéveov
OTOWYEIOV EVEPYNTIKOD, TMV VIOYPEMCEMV KOl TMOV EVOEXOUEVOV VIOYPEDCEDMV TNG, KOTO TNV Muepounvia g
amoktnong. H vrepaio mov mpokdntel and Ty omokmor vEov uyatpikdv etarpldv kot koworpa&ldv epeovifeton
oTIS acmpateg akwnromomosls. Kabe ypdvo devepyeitan €heyyog tng vmepadiog y Tvxdv omopeioon, n oroio
LEWDVEL TO OpYIKO OGO OTWS 0VTO amelkoviletan 6Tov 160A0YIGHO. Katd tov vtoloyiopd temv kepdmv 1 (npuodv Tov
TPOKVTTOVY OO TNV TOANGT| GUUUETOYDV, AapPdvetat vEdyn 1 TVYOV VtEpa&ia TG TPOG TOANGT| ETAUPIOC.

INo v guyepéotepn dieknepainon Tov eEAEyyov anopeimong (impairment test), To m0cd TG Vepasiog KOTOVELETOL
e povadeg dnpovpyiag tapakdv podv. H povada topokdv pomv givar 1 HIKpOTEPT TPOGSOPIcULN ORAda
oToeiV evePYNTIKOD oL dNpovpYel aveEAPTNTES TOMOKES POEG KOL OVTIUTPOCMAEVEL TO EMINESO GTO OMOI0 O
Ophog cuAAéyet Kot Tapovclalel To OIKOVOMIKA GTOXEI Y0l GKOTOVG E00TEPIKNG TANPopopnonc H anopeioon yua
v vrepa&io, KabopileTor e TOV VTOAOYIGHO TOL OVOKTHGULOV TOGOV A TIG LOVADEG TAUINKNG PONG LE TIG OTTOlES
cuvdéetar 1 vrepalio. Znuieg anopeinong mov oyetilovtar pe v vaepadia, dgv UTOPOHV VO AVTIGTPOPOVV GE
pelkovtikég meptodovg. O Ophog mpaypatonotel tov eTolo €leyyo yio amopeimon vrepadiog otig 31 Agkepppiov
™G EKAGTOTE XPNONG.

Ymv mepintoon mov 1 evAoyn afic tov Wiov keporaiov katd v nuepounvio gfayopdg piog etaipiog givol
peyodvtepn and To Tiunpa ov 860nKe Yo v amdKon e, Tote mpokvmtel apvntiky vrepadia (€60d0), N onoia

Katoywpeitor amevdeiog wg 6000 GTNV KOTAGTOGT OTOTEAEGUATOV.
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24. Amopcioon ofiog TEPLOVCLUKAV GTOLYEIMV EVEPYNTIKOV
Ta otoyeio evepynTikod 0. 0ol £xovv ampocdopioTn @EEMUN Lmn dev amocPévovTar Kot VITOKEWVTOL GE EAEYYO

amopelmong Kot OTov YeyovoTa 1) aAAOYEG OTIG TEPLOTAGELS deiyvouy OTL 1 Aoyiotiky a&io Tovg pumopei var unv givot
avoktiorn. Omotednmote n Aoyotikn aéia kdmolov meplovstakol ototyeiov vepPaivel TO AVAKTNGUO TOGO TOV, 1
avtiotoym {nud anopeimong Tov, KoToympeitar 6to amoteréopoto ypnons. H avoktion a&io evog meplovciakon
oToyelov gival To peyaANTEPO OGO HETAED TNG EKTILMUEVNG KaOOpNG TG TOANOTS Kot TG a&iog XpHoems anTov.
KaBapn a&la ndinong Bewpeital n €@kt TpdG030¢ and TNV TMOANGCT| €VOG TEPLOVGLOKOV GTOXEIOL OTA TANiGLL
piog apeotepofapois CLVUAANYNG OTHV OTOL0L TOL LEPT) EXOVV TANPT] YVAON KOl EVEPYOVV OKELOOEAMS, LETE OO TNV
apaipeon kabe mpocheTov ApeEGOV KOGTOVS S1HEGTG TOV TEPLOVGLOKOD GTOLYEIOV.

A&la yprong elvan M mapovcoa afio TOV EKTIUOUEVEOV UEAALOVIIKOV TOUEWKAOV PODV TOL OVAUEVETOL VO
TpaypoTomomBovv amd TNV cLveXn XPNON EVOS TEPLOLGLAKOD GTOLElOL Kot amd TV 01d0gon Tov 6T0 TEAOG TG
eKTIHOMEVNG @QEAUNG Lomc Tov. Edv dev vadpyet duvatdtta vo ektiundei To avoKTAGIUO TOGO EVOG TEPIOVGLUKOD
otolyelov yw o omolo vhpyel évoeEn amopeinong g a&iag Tov, TOte TPosdopileTar TO AVAKTAGIUO TOGH TNG
povédag mov Odnuovpyel TOUEOKEG POEG OTNV OTOlol OVAKEL TO TEPOVGLOKO oTowElo. Avtiloyiopds Cnuidc
amopeinong g o&lag TEPLOVGLAKMV oTOoLYEIMV TOL A0YicOnKke oe mponyovueva €1, yivetanw pdvo 4TOV LIAPYOVV
wavég evdeitelg 0Tt n anopeiwon avt dev vmdpyet TAEov M €xel pewwbel. XTI TEPMMTAOOES OVTEC O OVOTEPM

avVTIMOYIGHOG avayvapiletarl g £6000.

2.5. Enagvdvoeig
Ot S100éo1peg TPOGg TOANGOT EMEVOVGELG ALPOPOVY ETEVOVGELS Ol OTOIEG OVOLUEVETOL VO SIPKEGOVV Y10, L0 0OPLOTT

xpovikn mepiodo, oAAG OV UTOPOVV Vo TOANOOOV GUECOH GE TEPIMTMON AVAYKNG PELOTOTNTAS N OAAAYNG OTA
emroKa. Ot 0yoponmANGieg ETEVOVOEMV KOTUXOPOVVTAL LE TO KOGTOG yOPEig TOVG KOTH TV MUEPOUNVIO EUTOPIKNG
GuvoAloyNG, M omoia givol 1 nuepopnvio 6ov 1 Etaupeio decpedetar va ayopdoet 1 vo. TOVANGEL TO TEPIOVGLOKO
otoyeio. To kdoTOGg Ayopdg TephapPdvet Tig Samdveg GUVOALOYNGC.

Ot dabéoipeg TPog TAOANON eMeVOLGELS anoTdvVTOL otnv evAoyn o&la tovc. To un mpaypatomomBévia k€PN
(Cnuieg) mov mpokvTOLY aId TIg KARYEG TNV €0 oYN a&ia TV Xpeoypdpwv mov Ta&vopodviol Mg StabEotpo TPog
ndAnon avayvopilovror otn kabopn OEon.

H ebhoyn adio tov emevdvcewv Poociletor ot TY| TPOSPOPAG 1| OTO TOGE TOV TAPAYOVTOL OO TO. LOVTEAQ
Topelokadv pomv. Ot eddoyeg ofiec Yoo o peTOYKG YPedYPOPE UN EONYUEVOV E€TOLPEW®V LToloyilovTal
YPNOLOTOLDVTOG OEIKTEG TIUNG TPOG KEPSN 1N TWNG TPOG TAUELNKES POEC, TPOGUPLOGUEVOVS GTIS CLYKEKPULEVEG
nePLOTAcES Tov €kdOTn. Ta petoyikd ypedypapa, tov omoiwv m edloyn afio dev umopel vo vmoAoylotel e
akpifeln, avayvepifovtolr ot Ty K66TOVG pelov Toxdv amopeimon g afiog ovtdv. Otav ta ypedypopa Tov
xapoktmpifovtar og dwbécia mpog TOANCT TOAOHVTAL 1| TOUEIDVOVTOL, Ol CUGCMOPEVUEVEG OVOTPOCAPUOYEG
gbhoyng alog ocvpmeprAapfdavoviar otV KOTAGTOCT OTOTEAECUATOV ¢ KEPON 1M Inpieg amd ypedypapa
EMEVOVOEMV.

2.6. Amobipata
Ta anoBépata ancucoviovtal ot yapnAotepn a&io peta&d Tov KOGTOVG KTHGEMS Kot TNG KOBUPNG PEVCTOTOWGIUNG

tovg o&iac. Kabapn pevotoromioun adio eivat n KTILOUEVN TN TOANGCTS, LEWOUEVT KATE TO KOGTOG d1dbeomg TV
amofepdtov. To k60TOG TV amobepdtov mpoodiopileton pe ™ pébodo Ipdtg Ewcaywyng - Mpdtng E&aywyng

(F.1.LF.O) kot mepthapPdver Tig damaves amdKTnong Tov arnobspdtmy.

2.7. Epmopikég amortioeig
Ot omoutoelg and meEAATEG KATAXMPOVVTUL Opyké oTnv €0A0YN a&lol TOVG KOl HETOYEVEGTEPO OMOTILAOVIOL GTO

OVOTOGPRESTO KOGTOG YPNOYLOTOIOVTOG TV HEHOSO TOL AMOTEAEGLOTIKOD EMTOKIOV, [elov TV TPOPAEYT Yo peimon

™g a&log Tovs.
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2y nepintwon mov 1 avondoPeotn afio 1 T0 KOGTOG £VOG YPNULOTOOIKOVOKOD oTotyeiov vrepPaivel Tnv mapovca
a&io, TOTE TO GTOLYKEID OVTO AMOTYATOL GTO OVOKTHGIHO TOGO 0WTOV, dNAAdY otn Tapovod afio TV HEALOVTIKOV
POV TOL TEPLOVGLOKOV GTOLYElOL, 1 omoia vohoyileton pe Pdom To mpaypatkd apyikd emtdko. H oyeticn {npia
petaeépetan anevbeiog ota amoteAéopora xpnons. Ot Inuéc omopeiowong, dnNAady OTOV LRAPYEL OVTIKEEVIKN
£voelén 0tL o Ophog dev givan o€ Béom va elompdtel A T0 TOGA TOL 0PeiAovTaL e BACN TOLG GLUBOTIKOVS OPOVG,

avayvopilovtol 6To 0ToTEAEGHATA.

2.8. AwbOioyno Kol TORELOKA 16GOdVVALO,
H Etaipeia Oswpel i mpobeopioxés katabéoeis kot GAleg vynmAng pevotoOtTNTog enevoDoES He opyikn ANEn

HIKPOTEPT] TOV TPLOV UNVOV ©¢ xpnuotikd dwbéoa. o ) odviaén TOV KoTOGTACE®V TAUELNK®DY PODV, TO
xPNHOTIKE S10b€otpo amoTeAoVVTOL Ao LeTpNTd Ko Katadéoels oe tphmeleg KobmS kot yprpatikd dtabéoio Onmg
nmpocdiopifoviar avotépo. Ta npoidvia e ayopds XPNLATOS vl ¥PNILOTOOIKOVOUIKA OTOXEIR TOV OITOTULMVTOL

otV gvAoyn aio HEC® TNG KOTAGTACNG AMOTEAEGUATOV XPGEMG.

2.9. Xvvorroyéc og EEva vopiopata
Ta otoyeio. TOV OIKOVOUK®OV KOTUGTAGE®DV TV ETAPEIOV ToL Opilov emyeTp@®vTol PAGEL TOL VOUIGUOTOG TOV

TPMTEVOVTOG OIKOVOUIKOV TTEPPAAAOVTOG, 6To omoio Asttovpyel o Oprog (Aettovpycd vopoua). Ot evomompéveg
OIKOVOUIKES KATAOTACELS mapovstafovtarl o€ Evpd, mov givar 1o A&Tovpyikd vOLLGLL Kol TO VOULGLLO TPOVGILOoNS
™m¢ untpikng Etaupeiag. Ot cuvorlayég og EEva VOUIOHOTO HETATPETOVTOL GTO AEITOVPYIKO VOUIGHO LE TNV XP1oN
TOV 10OTIMV TOL 1oYLOLY katd v nuepounvio v cvvorhoydv. Képdn kot nuiég and cuvalioylotikés
S10popég o1 omoieg mpokLATOVY amd TNV EKKAOAPION TETOLMV GUVOAAAYADV KOTA TV S1dpKeELD TG TEPLOSOV KAl 0o
TNV HETATPOTY| TOV VOUIGHOTIK®V OTOXEIOV TOv eKQPpAlovTol og EEVO VOLIGHO LE TG 16YV0VGEG IGOTILEG KOTH TNV
nuepopnvic 16oA0YIGHOV, KaTo®povvTal ota anoteléopata. Ta ypnHoTikd Teplovctakd ctotyeio Kol VToYPEDCELS
oe EEvo vopopo HeTa@palovial 6To AETovpYKd vOloua BACEL TNG 100TWi0G OV 1oXDEL KOTA TV Nuepounvia

ouvtoaéng tov Icoloyiopod.

2.10. Metoyk6 KeQGAor0

O xowég petoyés yapaxtnpiCoviar o¢ kepdiaro. To mpocavénuévo eEmtepikd KOGTOG GUPECH OTOSOTEO GTNV
£K600N VEOV LETOYMV EUPAVILETOL OTO KEPAAOIO OPUIPETIKG TOV glompaktéon mocov. Otav 1 Etaipeio ayopdlet
TUALO TOV LETOYKOV KEQPOAGIOL TNG, TO TIUNLO GUV OTOLOVLINTOTE TPOSAVENUEVOL EEMTEPIKOD KOGTOVG TANV TV
E1G00NUATIKOV POPOV, OPOLPEITOL ATTO TO GUVOMKO HETOYIKO KEPAANIO MG 101EG HETOYES £MG OTOV AVTEG BlkLPMOOOVV.
Omov tétoteg (id1ec) petoyéc mOAOVVTOL 1| EMOVEKIIOOVTIOL UETOYEVEGTEPQ, OMOLOOMTOTE AUUPOVOUEVO Tipmpo
ovumepropfavetor oto petoykd kepdiaro. Kébe képdog 1 Inpud amd toinon wiov petoymv Kabapd amd apeca

Yo TNV cvvoArayn Aowmd KOO, epeaviletal og anofepatikd ota ido KePaiara.

2.11. Advero

Ta ddveln KatoywpodvToL apyikd 6To KOGTOG T0 0moio givar 1 gvAoyn a&ia Tovg, Letwpéva e To TVYOV dpeca £E0da
Y TV TPayHoTOnoineT TG cuvorlayns. MetayevéoTtepa omoTOVTOL 6T0 ovardcPeoto k6otog. Tuydv dopopd
peta&d tov eonpaybéviog mocol (kabapd amd oxetkd £E0da) kot g aflog eE6pAnong ovayvopiletor ota
OTOTEAEGLLOTO, KATE TNV O1APKELDL TOV SOVEIGHOV PBAoeL TG HebBOS0L TOV TPAYLATIKOD ETLTOKIOV.

Ta daven yapaktmpiloviar og Bpoyvrpddecpeg vroyxpedoelg ektds edv 0 Ophog €xel T0 0ploTikd Sikaimpa vo
avoPaiier v g£6QAnom yw tovAdylotov 12 pnveg petd v muepounvio tov icoloyiopov. Tpomelikég
VIEPAVOAMYES  TEpAapPavovtar otov  Ppayvmpofeco  SoveloUd GTOV  1G0AOYIOMO KOl OTLS EMEVOVTIKEG

SpOoTNPLOTNTEG GTNV KOTAGTOON TAUELKAV PODV.
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2.12. MwOdoeig
Ot ypnuatodotikég puobvoelc, ot omoieg petofipalovv oy Etapelo ovoraotikd OAovg Tovg Kivdhvovg Kot Ta

0PEAN TTOL AKOAOLOOHV TNV KLPLOTNTA TOL PIGHMUEVOL GTOLXEIOV, KOTOXMPOVVTOL MG TEPLOVGIOKE GTOLXEIN [LE TOGO
ico kot TV évapén g picbmong pe v apaypotikny ofio Tov Pclopévon mePLovclakoy GTotyeiov 1, av gival
xopnAotepn, v mapovca a&ia Tov eadyotov pobopdtov. Ta piodopato empepilovion 6T YPNUATOOTKOVOLLUKE
£€oda Kot o€ peimwon g oveEOPANTNG LITOXPEMONG, £TOL MGTE VO TPOKVTTEL £VOL 6TAOEPO TEPLOOIKO EMTOKIO TAV®D
GTO &VOmOpEVOV vmolowmo TG vmoypéwons. Ta ypnuatoowkovopkd £€oda  ypedvovtol katevbeiov ot
amotehéopato ypnoems. Ta piobopéva meprovolokd ototyeio amosPévoviar Pdoet g oeéhung Cong ovtov.
Micbhoelg 0mov o ekpicbmtig Srotnpel ovolaoTIKA Ao To OQEAT Kot TOVG KvdHVOUg OV amoppéovy and v
KUPLOTNTO TOV TEPLOVGLUKOV GTOXEIOL TAEVOLOUVTOL WG AELTovpYKeS obhoec. Ot TAnpopés piodopdtov yio
AEITOVPYIKEG HICODOES KATAYMPOVLVTUL OC €000 OTO OMOTEAECULOTO  YPNOEWG GE CLOTNHOTIKY Pdon Kotd ™

Suapketa ¢ picbwonc.

2.13. ®o6pog 1600 patog (TPpEY®VY Kol avafailopevoc)
Soupova pe o N. 27/1975 o1 TAO0KTATPIEG ETOIPEIES TAOIOV e EAMNVIKY onpaio TANPOVOLY GOPO Y10, TO TAOTCL

T0VG PACEL TOV KOP®V OMKNG YOPNTIKOTNTOG aveEapTnTa av £xovv kKEpdN N (npieg . Me v IANPp@LUT TOL TOPUTAVED
POpov eEavTAeiTon KAOE POPOLOYIKY VIOYPEWON TOL €xEL GYEON UE TN POPOAOYid ELGOMUATOS ATO VOVTIMOKES
dpaoctnprotrec. Katd v dmoyn tov Opilov, 0 @Opog owtdg €xel 0 EVVOI0AOYIKE oToLNEld TNG E16(QOPAS, KaBOTL
dev emParietar, ovte Paciletor oe Poporoyntén KEPON Kol MG €K TOVTOL avayvopiletor oto amotedéopata. Ta
KEPON OO UM VALTIMOKEG dpacTnptoTTeS (v LILAPEOLY) POPOAOYOVVTOL GUUE®VO UE TIG YeVIKEG dtathEelg mepl

POPOAOYIOG EIGOONLLATOC.

2.14. Awvopn pepropdtov
Ta Tinpotéa pepiopoto anewkovilovial mg VIOXPEMON KATE TOV ¥poOvo Eykpiong tovg and T [evikn Xvvédevon

Tov Metdyov.

2.15. Mapoyés 6T0 TPOGCOTIKG
Bpayvrpobeopiec mapoyés: Ot Bpoyvmpdbecues mapoyés mpog Toug epyalopévous (TapoyEs AENG TG EPYACIUKNS

oéoNG) o€ YPNHO Kal o€ €id0¢ avayvopilovtar wg ££0d0 dtav kabioTavtol dedovAevpéve.
TMo Tov VIOAOYIGUO TNG VIOYPEOONG TOV TPEMEL VO, AOYIGTIKOTOWOEL 1 €Tapeia. Kavel Tpofreyn otnpilopevn o€

OVOAOYIOTIKN LEAETT) OVOYVOPLIOULEVIG ETOLPELNS OVOAOYIOTMV.

2.16. Mpopréyeg
O mpoPréyeig dnuiovpyodvtor Otav m Etoupeio €yl vopikn 1 TEKHOIPOUEVY] VITOYPEDOT], MG OTOTEAEGHO

napeldovTog yeyovotog, Kot mhoavoroyeital 0Tt Oo amotnOel expor) mOPOV OGTE Vo TaKTOTOMOEL 1) VITOYPEMOT, KoL
pmopel vo yiver o a&omotn ektipnon tov nocov. Ot mpoPréyels emavetetdlovtar oto Téhog Kabe ypriong Kot
mpocapudlovtat £10l dote va anetkovilovy Tig KoOADTEPES JVVOTEG EKTIUNOELS KOL GTNV TEPINTOGT TOV KPiveTat
avaykaio, mpoefoplovvtol pe Baon éva mpo-eopov TPoeloPAnTikd emToOKlo. Ot EVOEXOUEVES VTOYPENCELS OEV
KOTOY®POOVTOL GTIS OIKOVOUIKEG KATAGTAGELS OAAG YVMGTOTOOUVTOL, EKTOG Kot av 1 mhavoTnTa Yo €Kpon TOPV
MOV EVOOUATOVOLV OKOVOUIKE 0@EAN eivar ehdyiotn. Ot evOeyOUEVEG OMOUTACELS OEV KOTOYOPOVVIOL GTIG

OIKOVOIKES KOTOOTAGELS, OALY YVMOGTOTOLOOVTOL EPOGOV 1) EIGPOT] OIKOVOUK®DV MOEAEL®V etvort Thovr.
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2.17. Emyopnynceig
O Outhog avayvopilet T Kpatkég ETLYOPNYNOELS Ol OTTO1ES IKOVOTOOVV afPOISTIKA Tal €ENG KPLTHPLOL:

o) Ymdpyet tekpopdpevn Pefordtnta 6t 1 emyeipnon €xer cvppopewbel M mpdkerton va cuppopembel pe Tovg
OPOVG TNG ETLYOPNYNONG KoL

B) mBavoloyeltan 6t 10 MOcd TG emyopnynons OBa ewompoybel. Kataympovvior oty edioyn afilo kou
avayvopifovtar e TpOTO GLGTNHATIKO 6TO £€6000, [e PAom TNV ap)f] TOL GUGYETICLOL TMV EMLXOPNYNOEMV UE TO
avtioTo o KOGTN TO OO0l KO ELYOPTYOUV.

Ot emyopnNYNOES TOV APOPOVV GTOXEIRL TOV EVEPYNTIKOD TEPIAUUPAVOVTOL OTLS VIOXPEMCELS G £5030 EMOUEVOV
xpNoewv Kot avayvepilovior cuoTnroTiKd Kot opforoyikd ot £€00da Kotd TN dtbpkee TG weéhung Long Tev

emyopNyNOEVIOV Toylmv GTOLEIMY TOV EVEPYNTIKOV.

2.18. XpNuaTooKkovopKd TEPLOVGLAKA GTOYYELN
O emevdvoelg tov Opilov Ta&vopovvtol 6TIS TopaKkdT® Katnyoples: Xpnuatooukovoukd ototyeia og gbhoyn a&io

UEC® OMOTELEGUATAV, ETEVOVOELS SIOEGIUES TPOC TOANGT Kot ddveto kot amaithoelg . H ta&wvounon eéaptarar omd
TO GKOTO Y10, TOV 070{0 amoKTHONKE 1) EMEVOVON.

H Awinon mpoodiopilet v ta&vounon Katd Ty apyikn avoyvapion kot emaveéetdlel v to&vounon oe Kabe
nuepounvic IGOAOYIGHOV.

() Xpnuorootkovouika otoryeio o€ e0Loyn olio HEGW AmoTEAEOUATWV

Xpnuatoowkovoutkd ototyeio mepthapfaveTor 6 avtiv TV Kotnyopio €v omokTdTol He oKomd vo TwAnbel oe
GUVTOLO ¥POoVIKO Stdotna 1 av €xel xapoktmpiotel £tol and ) droiknon. [Hopdywya exiong mepiiapfdvovior otnv
Katnyopio Tpog TOANGY KTd €dv Tpoopilovtar yio avtiotdduion kvddvov. Ieplovoiakd otoyeioa 6e ovtv TV
Kkatnyopio meptlappdvovtar 6To KVKAOQOPOUV evepyntikd eite e€antiog tov OTL mpoopiloviar TPog TOANCN gite
npoopifovtar va peuotoroinbodv £viog dMdEKA UNVAY amd TNV NUEPOUNVID TOV IGOAOYIGHLOD.

(P) Advera kar arwoutioeis

[eptrappdvel pn mapdywyo ¥pMUOTOOIKOVOLIKE TEPLOVGLUKA GTOLKEID e TAYIES 1| TPOCOIOPICUEVES TANPOUES, T
omoia v SATPAYLATEDOVTUL GE EVEPYES YPNUATAYOPES Kot deV VIdpyel TpodBeon mdAnong avtav. [Tepthapfdavovton
6T0 KUKAOQOPOUV €vEPYNTIKO, €KTOC omd ekeiva pe AMEelg peyaAddtepeg Twv 12 punvov omd Ty mupepounvio
ohoyiopov. Ta tedevtaio copmeplopPdvovtol ota P KVKAOQOpoHVTo TEPLOVOLOKE oTolyEio. Ta ddvelo Kot ot
OTOLTI|GELS GUUTEPIAAULBAVOVTOL OTLS EUTOPIKEG KOl HALEG OTULTIGES GTOV 1GOAOYIGUO.

(y) Arabéoiua Tpog TWANoN YPHUATOOIKOVOULKG. TIEPIOVOLOKT, CTOLYELR

TepthapPdavel un mopdymya xPMHOTOOIKOVOUIKE TEPIOVGLOKA 6ToLYEl0 TaL 0Toia gite Tposdiopilovtol 6€ ATV TV
Kkatnyopia, gite dgv umopodv va eviayBovv og KAmolo GAAN Ao TIG AVOTEP® KATNYOPIeS.

[Meprapfdvovtar oo un KukAo@opobvta meplovclakd otoeior epdcov 1 Atoiknon dev Eyel v mpdbeon va ta
pevotomomoel péca oe 12 pnveg and v muepounvio Iooroyiopod. Ot ayopég kot ol TOANCEL emevdHoE®V
avayvopifovtor Katd v npepounvio g cvvodlayng mov eivar Kot 1 nuepopnvia mov o Opihog deopevetar va
ayopdoel | vo ToAnoel v emévdvon. Ot emevdvcelg apytkd avayvapilovtor oty gdloyn a&io tovg mAéov TV
GUESH EMPPITTEDV GTN GUVOAAAYT SATAVAOV Y10 OAO TOL YPNLOTOOIKOVOUIKG OToLEla Tov avayvepilovtar oty
gohoyn aéio péom amotelespdrov. Ot enevddoelg Staypdovtal 6Tav To SIKAMUO OTIG TOHEWOKEG POEG amd Tig
emevovoelg Myel N petafipaletar ko o Ophog €xet petaPipacet ovotmdME OAOVG TOVG KIVOUVOUS KOt TIG OVTAUOPES
OV GLVETAYETAL 1] 1O1OKTN G0

Ta ypnportootkovopucd ototyeio og e0loyn o&lo pHéow omoTEAESUATOV amoTiu®@vTol oty evioyn ofia tovg. Ta
Swféoio TPOg TAOANGCN YPNUATOOIKOVOUKA TEPLOVGLOKE GTOLYEID OTOTILOVVTOL LETAYEVESTEPO GE KOGTOG [elov
K0oTOG amopeimong kabmg ta epyaieio Wiov kepahoiov dev pmopodv va amotiunbodv pe okpifela. Adveln kot
oot oelg ovayvopilovror oty mapovsa afio pe ™ péBodo tov mpaypatikoy emtokiov. [paypatonombévia kot

€€ anotnoenv kéPON N Inpieg mov mporvaTovy and peTafoAn oty gbAoyn afio TV oToyEi®V TG KaTyoplog
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«(PNUOTOOIKOVOUIKA OTOElD HECH OMOTEAECUATOVY KOTOUYXMPOVUVIOL GTO OTOTEAEGUOTO OTNV TEPLOS0 OV
avakvmtouv. Ta képdn M Inuiég &€ amotiunoewg mov mpokdmtovy omd v petafoAn oty gvioyn afio un
XPNHOTOOIKOVOLLIK®V oTotyelmv Tov givan dtabéaia Tpog TdANncT Kataywpodvtal ort' evdeiog oty Kabapn OEon.
Orav enevdvoelg dwabéoipes mpog TOANGN TOANO0UV 1| amopelwdovv n cusowpevpévn petafoin oty edroyn atia
TOVG HETAPEPETOL GTO AMOTELEGHATA GV KEPON 1 {NWIES ammd EmEVIVOELS GE YPEDYPAPAL.

O1 evloyeg a&ieg TV YPMULOTOOIKOVOUIKMV TEPLOVGLOKMY GTOLYEIMV OV gival SLOTPOYUATEVCILN GE EVEPYES OLYOPES
mpocdiopifovian amd T TpEYovoeg TWEG CRtnong. o ta pn Swmpaypatevoe otoyeio or gvAoyeg adieg
npocdlopifovtat e T XP1ON TEXVIKOV OmOTIUNGOTG OTMG OVAALOT TPOGPUTM®V GLUVIAALYMV, GUYKPIGIU®Y GTOYEIOV
7OV STPOYLOTEDOVTOL KOl TPOEEOOANGT] TOUEWKDV oMV TOL €EEIOIKEVOVTAL VO, OTEKOVILOVV TIG TPOYLUTIKES
ouVONKeG TOL €KSOTT. Ze KAOE MpepOUNVia 1GOAOYIGHOV 0 OMAOG EKTILA OV VTLAPYOVV OVTIKEEVIKES EVOEIEELS TTOV
VoL 00NY0HV GTO GUUTEPAGHLO OTL TO PTLLOTOOIKOVOLKG TEPLOVGLUKE GTOLYELD EYOVV VIOGTEL OTOUEIDGT).

TlNo petoyéc etapeimv mov €xovv to&voundel g ¥PMUOTOOIKOVOLIKG oTotxeia Sabéciia Tpog TOANGT, TETOLL
£€vOelln oLVIOTO M ONUOVTIKY M mapateTtapévn peloon tng evAoyng o&lag oe oxéon pe 10 KOOTOG KTNoemS. Av
otolyelobeTeitan amopeimon, 1 copeLUEVN 6T0 1010 KePALoa {Nuid Tov givar 1 dtapopd HeETa&Dd KOGTOVG KTNOEMS
Kot evhoyng adiog, petapépetor oto amoteAéopato. Ot (NUIEC OTOUEI®ONG TOV GUUUETOYIK®OV TITA®V 7OV
KOTOY®POOVTOL GTO AMOTEAEGHATA JEV OVOGTPEPOVTAL LEGH TOV UTOTELEGUATOV.

(0) draxpazodueves uéypt v Anén emevovoeis

[epthapPavetl pn mapdywyo YpNUOTOOIKOVOUIKG TEPLOVGIOKE GTOLYElD Le KOOOPIGUEVES 1) TPOGIIOPIOTEEG TANPOUEG

kot KoBopiopévn AEn, Ta omoio o Odog Exel v mpodbeon kat Ty SuvaTdTNTA VA SLaKPATNOEL LEYPL TN ANEN TOVC.

2.19. Avayvapion €600V Kot 60wV

"Ecoda: To €coda mepthapfdavouv v edioyn a&ilo g mopoyng vanpeoidv, kabapd and tig emPapdvoelc viep
tpitwv. Bdon kataydpnong ivor n nuepounvia £kdocmng Tov glettnpiov.

Képon amé tdinen otoyciov evepyntikov: To cuykekpipéva kEpdN (Yo mapdadetypo to KEPON amd TV TOANG
noyiov Tov opilov), Aoyilovior wg £c0da, 0tav Bepelmvetal To dkaimpa gionpaéng g ndinong. Ta exdortote

1066 cupumepAapPivovTar 6To KOVOLAL «AALD £6000 EKUETAALEVONCY.

"E€oda: Ta £€0da avayvmpilovtat 6to amoteréopoto o de60VAELUEVT BaoT). Ot TANP®UES TOV TPOYLOTOTOLOVVTOL
vy Agrtovpyikég mobmoelg petapépovtol 6to anoteréopato ¢ ££0da. Ot TANPOUES TOV TPAYHATOTOOVVTOL Yo
XPNUOTOSOTIKEG HIGODOEIS HETOPEPOVTOL OTO OTTOTEAESHOTO. MG 000 LOVO OG TPOG TO UEPOG TOV QLPOPE. o€ TOKO,

KOTd T0 YPpOVo ¥pNoemg Tov piobiov. Ta €oda and ToKOVG avayvmpilovotl e dedovievpévn Paon.

2.20. IAnpoedépnon katd Topsa
Q¢ emyepnpaticdsg topéog opiletat pio Opdda TEPIOVCLOKMY GTOYEIDV KOl AELTOVPYLDOV TOL TUPEXOVV TPOTOVTO. Ko

VINPECIEG, TO OTOl0. VIOKEWVTAL GE SLUPOPETIKOVS KIVEHVOLG KOl 0t0d0GELS 0O eKEivVE GAAMY ETYELPNUATIKAOV
TopE®V. QG YEMYPOUPIKOG TOUENS, OpileTon pio YEOYPOPIKY TEPLOYT], OTIV OTOl0 TAPEYOVTOL TPOTOVTO KOl VANPEGIES

KOl 1] 07010, VTTOKELTOL GE SLOPOPETIKOVG KIVOVUVOVG KOl 0TOSOGELS b GALEG TEPLOYECS.
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3.Awyeipnon Xpnpartootkovopk®dv Kivévvev

3.1 Awoygipion (PNIATOOLKOVORIKOD KIVOUVOL.
O ophog ektifetan Gg YPNUATOOKOVOIKODS KIVOOVOVG OTMS Kivduvo ayopds, moT®Tikd Kivouvo Kol Kivouvo

pevototnrac. To mpdypappo doyelpiong Kvdvvov eoTidlel 6T U TPOPAEYLLO TMV YPTLATOOTKOVOUIKMV 0yopdY Kol
EMOUDKEL VO ELAYIOTOTOMOEL TOOVES SLUOUEVELS EMBPACELS OTIG EMOOCELS TNG ETAPELNG GTO YPMLLOTOOKOVOUKO TEdTO.
H Swyeipion kivdovov odevepyeiton omd T0 KeVIpKO TUNUo Swyeipiong Sabecitov g unTpikng etoipeiog
‘NAYTIAIAKHZ ETAIPEIAY AEZBOY A.E.” ot moAticég tov omoiov gykpivovron omd 1o Atotkntikd Zopfovitlo tov
etarpeldv. To Arounticd Zoppovio kotaptiler apyés yio ™ cuvolkn Swyelplon Kvdhvov kabmg Kot TOMTIKES TOV

KOAUTTOUV GUYKEKPIUEVES TTEPLOYEG OTOG GLUVAAANYLLOTIKO KivOuVO, KIVOUVO ETTOKIOV KOl TIGTOTIKO KIVOuvo.

) Kivévvog ayopag

i) Kivdvvog tiucdv

O Ophog dev extifeton o kivovvo TdV xpeoypdomv 51ott v 31.12.2009 dev giye otV KaTOX TOL GMUOVTIKO

aplOud ypeoypdowv slonypévo ce ypnuotiotnplokn oyopd. O ouhog extibetor og petaforés g allog tov
VINPECIOY OV ToPEYEL. O Kivouvog avTodg aVTHETOTILETOL Pe TNV avaloyn UETAPOAN TOV TIUOV TOANGNG TOV
VANPECLOV TTOL StaféTEL. ZMUEIDVOLLE EMIONG OTL N UETOPOAT TOV TIUOV TOV KOVGILOV enNnpedlel ONUAVIIKA TO
AEITOVPYIKO KOOTOG TV TAOIOV KAOMS 1) GUULLETOYN TOV KOTA HEGO OPO GTO GUVOAIKO KOGTOG EKUETAALELONG TOV
mAoiwv Tov Opilov avépyetal 6€ 060610 35% mepinov.

ii) Kivovvog tougiokmv podv kol kivovvog uetafolav ebroyng aliog Loywm uetofolng twv exitokicov

O Opdog dev €yt onpovtikd EVToKo oTotyelo EVEPYNTIKOD KOl GUVERMS TO ELIGOMNUO KOl 01 AEITOVPYIKES TOUELNKES
POEC TOL gival oVOIWIMS ave&dpTnTeg amd TIg OANIYES 6TV ayopd TV enttokiov. O kivévvog emttokiov tov Opidov
av&dvetar amd Tig pokponpdbeoues vroypedoelc. O kivouvog HeTaPoANG TV EMTOKIOV GTA dAVEWN UE HETARANTO
emtoKo ekBétouv Tov OpAo (kKuplog v pnTpkn etarpeio) og kivovvo tapelokdv podv. O oukog katd Tnv
31.12.2009 eiye daveiopd ovvorkov mocov € 115.949.354,88 o omoiog eiye [ECO EMTOKIO SAVEIGUOD TOV OVEPYETOL OE
6,02% emoing kot eivar extebeytévog otig petaBoAég g ayopdc Tov emttokiov 6Gov apopd Tov TPUmelikod daveloHod
Tov. O TOpaKAT® TIVOKOG TaPOVGLAlEL TNV EvacHNGio TOL ATOTEAEGUATOS TG ¥PNONG KAOMS Kot TV 13imv Kepoloimv
og pio Aoyn petaPorn tov emitokiov g taeme Tov +0,50% 1 -0,50% (2008: +0,50% 1 -0,50%). Ov oAAoyég ota

emtoKLo, ekTidTon 0T Kivovvton o€ pio Aoyikn Béon og oyéomn pe Tig TpdoPaTEG GLVONKES TG OYOPAC.

‘Owog ‘Owhog Ertopeia Eropeia
Merafoin emrokiov 2009 2008 2009 2008

+0,50% ’ +0,50% ’ +0,50% | +0,50%
Znpia xpriong (adEnon) (559.008,23)  (486.348,70) (484.950,35)  (338.598,90)
T Kepdhona (peioon) (559.008,23)  (486.348,70) (484.950,35)  (338.598,90)

‘ -0,50% ’ -0,50% ’ -0,50% ’ -0,50%

Znpio xpriong (peimon) 559.008,23 486.348,70 484.950,35 338.598,90
T Kepdhona (adEnon) 559.008,23 486.348,70 484.950,35 338.598,90

To ovvolro tv pokporpobécumv vroypencewv TG Etapeiog mpog tig daveiotpieg tpaneles éxovv cuppmvnel va
extokilovtar pe kopovopevo emtokio. Ta emtdki ovtd amotelovv 10 GBpotcpa Tov dtoTpomelicoy EMTOKIOV
Euribor, to onoio petafdrietor kabnpuepvag, Théov evog motwtikod meptBopiov (Margin). OmowdnToTe GNUAVTIKN
petafolin tov enttokiov Euribor exnpedlel v etiowa xpnpatootkovopky emPapuvon g Etapeiog o onpaviikd
Bobpod. Enpeidvetar 6t gTonpeia dev ypnotpomotel €101k cvpPotata kKEAVYNG TOV KvOHVOL amtd T HETOBOAN TOV

emtokiov (hedging).
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i1i) Zvvolloyuotikog kivovvog

O vroypemoelg g Etaipeiog mpog Toug mpounbevtég g, 6TV GUVIPITTIKY TOVG TAEOYN¢ia, ivar oe Evpd, omdte
dev voeiotator ovomONG Kivouvog AOY® GuvOAlAypHOTIKOV Stapopmdv. Ot HoKpOTPODEGHEG VTOXPEMCELS TNG
Etaipeiog mpog tig daveiotpieg Tpdneleg eivar dheg e Evpm, mépav evog daveiov tng MILLENNIUM BANK. mov
glvan og dordpo HILA. Adyw tng pikpng ocvppetoxng tov ev Adyo doveiov 610 chvoAo TV Hakpompobésumv

vroypemoemv ¢ Etapeiog extipdron, amd v Atoiknon g, 6Tt 0 GUVOAROYLOTIKOG Kivouvog ivar apeAnTéog.

B) IIeTmTIKOC Kivovvoeg

O moteTiKdg Kivouvog dtayeipiletar og eminmedo Opilov. O motTicds Kivovvog anydlet omd To Topelokd Stdéotpa Kot
Tapelokd wodvvapa, Tic katabéoelg otg tphmeles, KaOMOG emMiong Kol MOTOTIKEG EKOEGES Y10 TOVG OTUAVTIKOVG
TEAATES, O1 0TO101 KT KOPLo AdYo tvar o1 TPAKTOPES OV LeGoAafovv Yo TNV €kdoo sottnpiov. O kivéuvog awtdg
dev Bempeitan onpavtikog kabmg o Oplog £xetl opioel TIOTOTIKG OP10 KOl CLYKEKPILEVOLG OPOVG TLOTOTIKNG TOATIKNG
Y 6Aovg Tov TEAGTEC-TPaKTOpES. Evdd og opiopévec mepmtdoels yo peyoddtepn eEoc@diion Aappdver eyyuontikég
EMOTOMEG TPOTECDV.

To Tufpe droyeiplong ToTOTIKOL Kvduvov a&OAOYEL TV TIGTOANTTIKNY 1KavOTNTO TOV TEANTN AapBavovtag v’ oyn
TNV OWKOVOWIKT] TOV KOTAUGTOGT, TPONYOUUEVEG GUVOALAYEG Kot GAAES TOPAUETPOVS. Tao TGTOTIKG OPLo TEAATOV
kabopifovtar cupemva Ttavta pe Opla Tov £xel Kabopicel ) Awoiknomn. H ypion mototikav oplov mapakorovdeiton
o€ ToKTA dtaotnpata. Ot TOANGELG 68 TeEMdTeg AMovikng eEoplodvtan pe petpntd. H péyiom ékbeon o miototikd

Kivduvo v npépa tov Iooroyiopov givar ) gbAoyn aia kGO KaTNYOPinG EIGTPUKTEDV MG AVAPEPETOL TAPATAV®.

v) Kivdvvog psvotétnTog

Yvvetn dtayeipion Tov Kvdhvov pevucstotntog Tpoimobitel emopkels eEA0QOAICEL ypnUHaTIKOV dobecitov Kot v
SbeodTTO. YPNUOTOSOTNONG HECH EMUPKDV TIOTOTIKOV Agttovpyidv. H pgvetotnta tov Opilov mopoakoiovdeitol
amd Vv Awiknon og taxktd ypovikd Swotiuate. [lopoaxdte mapovoidletor m avdivon pe T AREelg tov

XPNHOTOOIKOVOLIKMV VITOYPEDCEWDV:

31.12.2009-OMIAOX

"Ewg 1 ¢tog

Amo 1 £og 5 €

éve omé 5 ¢t

Aaveiopog
[popunBevtég Ko Aomég VoY PEDOELS

31.12.2008-OMIAOX

34.289.592,42
13.009.106,97

"‘Emg 1 étrog

68.734.423,97

A7no 1 £0c 5 ét

52.900.346,67

[Méve ané S ¢t

Aaveiopog

TIpounBevutéc Kot Aomég VITOYPEDTELS

23.133.043,55
17.606.386,64

72.113.959,39

35.894.033,02

31.12.2009-ETAIPEIA

"Ewg 1 ¢tog

A6 1 £0g S étq

Iavo and S £t

Aaveiopog
TIpounBevutéc Kot Aomég vITOYPEDTELS

31.12.2008-ETAIPEIA

24.429.136,13
11.007.439,38

"Ewg 1 ¢tog

49.235.293,65

A6 1 £0g S étq

42.284.925,10

Iavo and S £t

Aaveiopog

TIpounBevutéc Kot Aomég vITOYPEDTELS

9.496.619,29
12.788.212,55

14.400.000,00

24.216.500,00
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3.2 Awoygipion KEQoAU0VIKOD KvdHvov

Ot otdyot Tov opidov oe oyéon pe ) Swyeipion Kepaiaiov eivar va Stuc@aiicel ™ dvvatdTNTO ATPOCKOTTNG
Agrtovpylag TOv 610 HEAAOV HE GKOTO VO TOPEYEL IKOVOTOMTIKEG OMOOOCELS GTOVG UETOHYOVG Kot Vo ST pioeL
100VIKT KOTOVOLT KEQOAAIOV HEIDVOVTOG KOT™ TOV TOV TPOTO TO KOGTOG KEPAANIOV.

To kepdlaro emokomeiton pe Pdon tov cvvtekeot) poyrevons. O cuviedeotc vroroyiletor g To KaBupd YPEog
StpolLevo e To CLVOAIKGE amaoyoAobueva  keediota. To kKabapd ypéog vroroyileTor Mg 0 GLVOAKOS SUVEIGHOG
(ovpmepriapfdvovtor Bpoyvmpodecpo Kot pakpompodeopo ddveln Ommg epeaviloviol 6Tov 1G0A0YIGUO) peiov Ta

xpnuatucd Swbéoyia. To cuvolikd omacyolovpeVe. KePAAaLo, VITOAOYILovTol g Ta. o KeQGAo oL gppavilovtot

GOV 160A0YIGUO GVV TO KaBapod YPE0C.

OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Zovoho Savespod (Inp. 19) 155.924.36306 13114103596  115.949.354,88  48.113.119,20
Meiov: AwBéotpa Kot ToUeloKd 160d0vVaLLa
Enud7) 8.365.220,17 1.806.479,32 7.025.956,53 855.126,80
Kabapog daveropog 147.550.142,89  129.334.556,64  108.923.398,35  47.257.992,49
To100 KEPAALO OTOSIBOUEVO GTOVG LETOYOVG
™S INTPUKHC 19.926.155,82 41.045.772,12 33.346.288,87  48.289.496,31
Lovolkd omacyorobpeve kepdlaro 167.485.298,71  170.380.32876  142.269.687,22  95.547.488,80
XvvrereoTi|c péyrevong 88,10% 75,91% 76,56% 49,46%

3.3 Emysipnporikoi Kivévvor

e Kivduvog vavTikeV atvynportog

[MBavo vautikd atvynuo oe mhoio g etonpeiog N Kot g Buyatpkng g eite pe eite ympig evbvvn g etanpeiog,
gVOEYETAL VO EMNPEATEL apyNTIKG TV Agttovpyio g Etaipeiog To anoteléopata v eun kot v medoteio mc. o
Vv Uel®won TOV apvnTIKOV GUVETEWDV 1 €TOpeiol LEPYVE Y10 TNV GMGTH GLVTAPNON Kol TNV EXAVOPMON TOV
TAol®V LE KOVE Kot amoTeAeoHOTIKA TANpOpaTo. Emiong éxet dnpiovpynoet 101k Opada OVIILETOTIONG EKTAKTOV
TEPIOTOUTIKADV.

e Emoyik0tnTo ETLYEPNUATIKAOV OPUGTNPLOTHTOV

Ot SpooTNPOTNTEG TOV OKTOTAOTKAOV ETOIPEIDV YopakTnpilovtol amd €viovn €moyIKOTNTO, YEYOVOS TOv EXEL
EMNTOON O0TO £6000. KOl OTO OMOTEAEGUATA TOV EVOIIUESHOV OKOVOUIKOV Kotootdoewv. [To cvykekpiuéva, n
Swoivnon emPatdyv ko LX. emPamydv oynudrov eivon diaitepa avénuévn katd touvg Oepivodc pives, Adym g
TOVPIOTIKNG KIVNONG, KoL KOTO TIC E0PTACTIKES TEPLOBOVG, EVA 1 JOKIVNOT POPTNYDOV TAPOVOLALEL GYETIKA LIKPN
Swukdpoven og OAN TN OIPKELD TOV £€TOVG, HE OMOTEAEGHO Ol MEPLOGOTEPEG TANCES TG Etapeiag va
TPAYLLOTOTOLOVVTOL KOTA TO Tpito Tpipnvo kébe ypnong. H etonpeio £xet emexteivel Tig Spactnplotntés g e v
avaAnym Gyovov, EMSOTOOUEVOVY YPAUU®OV IE GKOTO VO TEPLOPIGEL TIG GUVETELEG TNG EMOYIKOTITOG TOL KAASOV.

e II@avi amodpopordynon Loyw PrLaPng g mhoio Tng Etapeiog

O kVKhog epyaoidv kot To amoteréopota g Etopeiog, kabdg kot 1 wavoOTTo TNG VO OVTOTOKPIVETOL OTIG
XPNLOTOOIKOVOUIKEG VTTOYXPEDGELS ™G e€opTdvtal Gpesa omd v evpudun Aertovpyio TV TAOIOV TG Kol TV
KOVOTIOUTIKY) EKTEAECT] TMOV TPOYPOUUATICUEVOV dpoporoyionv. [Tilavi advvapio ektéheong dpoporoyiov egattiog
PAaPng oe mhoio g Etoupeiog, edikd oe mepiodo ayunc, o eiye ©¢ omotéAeopa aQevog TNV GUEST] OTMOAELL
£600®V TOCO GE OPENOG OVTUYMVIOTIKOV OKTOTAOK®OV ETAUPIOV OGO KOl OE EMIMESO EMAEYOUEVOD LETOPOPIKOD
HEGOV amd TAELPAS EMPUTMOV G OPELOG TMV ALEPOTOPIKMV ETOLPLAV KOL APETEPOV TPMGCT] GTN PN KOl TEAATEID TNG
Etapeiog. Ola 1o mopamdve pmopovv va €govv ducopevr) emidpacn otig dpactnpiotnteg g Etopeiag, v
xPNLaTooKovokn ¢ Béon kot Ta amoteléopata ™G [ v peldon TOV apynTIKOV GUVETEIOV 1|  gTopeio

HEPLUVE Y10L TNV GMGTN GLVTHPNOT TOV TAOI®MV KOL TNV EXAVOPMOT TOVS LE IKOVA KOl OTOTEAEGUATIKG TANPOLATO
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e Evoppovien pe evdgyopeveg véeg TevikéS TPodraypagEg 1] Kot alrayés 610 0pro nhkiag TV Thoimv

H mpocappoyn tov voiotépevoy tAoimv o vEeg TeVIKEG TPOdLaypapEéS Tov vdgyetal va Beomiotovv o Evponaikd
1 EOvikd eminedo pmopel vo amaiticovy onUOVTIKEG EXEVOVGELS N KOl VO KOTAGTHOOLV ad0vaTr TV eKTEAEON
Sdpoporoyimv. Emiong oaAlayn tov Oecpkod mhoiciov yio v nlkio Tov TAOIOV €VOEYETOL VO TPOKAAEGEL
0modPOLLOAGYNOT TAOI®V amd TO. SPOUOAOYLN EGMTEPIKOV. Ta MG Gved eVOEXOEVO UTOPEL VOL EXOVV EMMTOGELG GTNV
OUOAN EKTEAEDT] TV VPLOTAUEV®V OPOLOAOYIMV e EMITTMOCELS GTNV EMYEIPNLUATIKY dpactnprotnta Tov Opikov. H
gtapeio. epovtilel ®ote To Aol KATA TIG TEPLOSOVS GuvTpNoNS vo avofadpifoviol GUHE®VE PE TIC VEES

OTOLTIGELS OOQAAELOG KO TNV TOPAKOAODON O TNG VOVTIKNG TEYVOAOYING OOV OTOLTEITOL.

e Xvuvmipnon mhoimv

H devépyeta dpoporoyimv e€aptdtor omd TV EMLYEPNOLOKT ETOULOTNTO KL TV GMGTH GUVTIPNOT TV TAOIWV. X€
mepInTmon Un £yKopng LAOTOINONG TV TPOYPOUUATICHEV®OV GUVINPNCE®V Kol TOV EAEYYOV TV TAOIOV TOL
GTOMOV €VOEXETOL VO UMV AGBOLV £YKOLPO TO OTOPAITNTO TIGTOTOMTIKG a&lomAoiag e anoTéleso va vEapEovy
dvopevelc emmtdoelg TG Opaoctnprotntes g Etapelac, yeyovog mov dbvator vo emnpedost SUOUEVAS TIS
dpaoctnprotres g Etopeiog, v ypnuatoowovoukn g 0éon kot ta anotedéopata me. [a v peioon tov
OPVITIKAOV GUVETEIDV 1] ETOLPELD LEPIUVA YO, TNV COGTH GLVTIHPNGCT KOl TNV EXAVIPMGT TOV TAOIOV HE UKAVE Kot
OTOTEAECLOTIKA TTANPMDLLOTOL

o Ilgpurtdosig avotépag Piog

Ye TEPMTOCELS avOTEPAS PBlog, OTOG GEIGHOG, TpoLoKpaTio, TANUUOPES, KAT., 1| Etonpeio evdéyetan va emnpeaoctel
apvnTikd, 6nmg Oa emnpeacTel Kot OTOIONTOTE GAAT EMLYELPNLATIKY OPAOTNPLOTNTA.

H etarpeia £yt dnpovpynoet €181KN OUAS0 OVTIHETOTIONG EKTAKTMV TEPLOTATIKAV, 1 ooin £xel amodei&el v aio
™G KOl €XEL TPOCTATEVGEL OMOTEAEGUATIKG TNV OUN TG, O€ YEYOVOTO ONMMG TO VOUTIKO OTOYNLO TOL TAOIOV

OEOOIAOL.

3.4 Tpocdropiopos TV EVAGYMV UELOV

H gdhoyn a&io TV YpMUATOOIKOVOUIK®Y GTOLXEI®V TOV SOTPAYHATEDOVTOL GE EVEPYOVG YPNUATAYOPES (OTT™S Ot
gUmopIKég cLVAALAYEG Kot dtafEatpot Yo TdANon Titho), sivar faciopévn otig TIéG ayopds Tov oybhovy Katd TNV
nuepopnvio. Tov 16oroyiopod. H gvdoyn a&io TV ¥pnUATOOIKOVOUIK®DY GTOEIOV OV dEV SLUMPUAYLUATEDOVTOL GE
EVEPYEG APMUOTOYOPEG TPOGOLopileTal He TV YPNOT TEYVIKAOV OTOTIUNGCNG KOl Topodoydv mov otnpiloviol oe
dedopéva TG ayopds Katd TNV nuepounvia Tov 160A0YIopol. Tég ayopds 1 TIEG SLOTPAYULATELTAOV Y10 TOPOLOLNL
oTolEloL YPNOLOTOIOVVTAL YOl TO HOKPOYPOVIO SOVEICHO. AAAEG TEXVIKEG OTWGC M TPOEEOPANGCT) LEALOVTIKGOV
XPNLOTOPODV YPNOUYOTO00VTAL Yo TOV VTOAOYIoUO ™G a&iog T@V AOmdV YPNUATOOIKOVOUK®OV ototyeiov. H
ovopooTikny o&lo peiov TpoPAéyels Yo EMOPAAEIEG TOV EUTOPIKAOV OMOLTHCEOV EKTIUATOL OTL TTpoceyyilel TNV
Tpaypotikn Toug aiio. Ot mpoypatikés adieg TV YPMHATOOIKOVOUIKMY DTOYPEMCEMY Y10 GKOTOVG EUPAVICTS TOVG
OTIG OIKOVOWMIKEG KOTAGTAGELS vroAoyilovtan pe Baon tn mapodoo afic TV HEAAOVIIKOV TOULNK®OV POMV OV
TPOKVTTOVV OO GUYKEKPILEVEG GUUPACELS XPTCILOTOIOVTOG TO TPEXOV EMTOKIO TO omoio givan Stabéoio Yo tov

OUIAO Y10 TT) (PNON TAPOLOLDV YPNUOTOTICTOTIKOV HECMV.
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4. Inpovrkés Aoyotikég Exktypiosig ko HMapadoyés

H mpoetoacio tov owovopkev katactdcemv ooppova pe to AIIXIT amottel and ) Srolknon tov oynuaticnd
Kkpioewv, ekTipunoemv Kot vrobécewv ot omoieg emnpedlovv To OMULOCIELUEVE OTOXEID TOV EVEPYNTIKOL KOl TIG
VIOYPEMGELS, OMMG EMIONG TNV YVOOTOMOINGYN EVOEYOUEVOV OMOLTHCEDV KOl DITOYPEDCEMV KOTO TNV MUEPOUN Vi
GUVTOENG TV OIKOVOUIK®OV KATAGTACEMV KOt T SNUOGLEVUEVA TOGE €500mV Kot ££00V KoTd TNV TEPi0do avapopdc.
Ta mpaypoatkd amoterécpoto pnopel va Stopépovy omd avtd ta onoia Exovv ektiundel. Ot eKTUNOELS Kot Ol KPioES
enova&lohoyovvtol cuvexmg kot Pacifovtor t6c0 oty gumepion Tov TaPeABOVTOG 0G0 KOl G€ GAAOVG TOPAYOVTEGS,
GUUTEPIAMOUPAVOUEVOV KoL TOV TPOCOOKIMV Y10, HEALOVTIKA YeyovoTa To. omoio Oempovvtor Aoyikd pe Bdon Tig
GUYKEKPLUEVES GUVONKEC.

4.1 Extyumjosig kot vwodécerg

Yvuykekpyévo mood to omoio meplapPdvovior 1 emnpedlovv TIG OIKOVOUIKEG KOTOOTAOELS KOl Ol GYETIKEG
YVOGTOTOWOELS TPENEL VO EKTIULAOVTOL, OTOLTOVIOS TOV CYNUATIGUO VIToOEcE®V OYeTIKA pe a&leg 1| cuvOnKeg mov dev
glvan duvatd va givar yvootéc pe Befardotnta kotd v mePiodo oVVTOENG TOV OIKOVOUIKAV KOTOOTAGE®MV. G
GNUOVTIKT AOYIOTIKY eKTipmon, Oempeiton pio 1 omoio £ivol SNUAVTIKY Y10 TNV EIKOVO TNG OIKOVOUIKNG KATAGTOONS TG
£TOPELOG KO TO OMOTEAEGLLATO KO OTaLTeL TIG O SVGKOAES, VIOKEEVIKES 1| TEPITAOKEG KPIOELS TG dloiknong, ovyva
MG OTOTEAEGLLOL TNG AVAYKTG Y10, GYNUOTIGUO EKTIUHCEDV GYETIKG LE TNV eMidpacn vTobéce@v o1 omoieg eivor aféPares.
O Ophog a&loroyel tétoleg ektipnoelg oe cuveyn Paor, Pacilopevoc 6To amoTeAécpoTo, ToV TapeAOOVTOG Kol otV
gumepla, ocvokéyelg pe ewdkovs, Taoelg Ko dAAec pnebddovg ot omoleg Bewpoldvtar AOYIKEG OTIS GUYKEKPLULEVES
ouvinKeg, OTmg emiong kot TIC TPOPAEYELS LOG OYETIKA UE TO TAOG aTd ev€yeton va dALdEOLY oTo péAOV. X
onueioon 3 ‘Bactkég Aoy1oTikég apyég’ ovapEpovTaL 01 AOYIOTIKEG TOMTIKEG TTOV £xovV emileyel amd tov Opido.

4.2 Extipdpevny omopcioon vrepoiiog

O Omhog dievepyel oe etnota Paomn Eheyyo yia tuxdv amopeinon g vrepasiog Kot vadpesa, dTav To yeyovoTa 1 ot
ouvinkeg kabiotovv mhavn v dmapén amopeioong (m.y. pio onpovtiky SVGHEVIS AAAAY GTO €TOLPIKO KA I pio
amoéPacT Yo ToAnon N didbeon evog kataotnpatog). O kabopiopds g VIapEng anopeimong amattel TNV anotipnon
™G avTioToyNG HovAdaS, 1 OTolol EKTILATOL YPNOLULOTOOVTAS TV HEDOJO TNG TPOeLOPANGNG TV TOUELNKDY POMV.
Otav ovtd Kpivetal S100€610 Kot OmopaitnTo, XPNOIHOTOI0VVTOL GYETIKOL GUVTEAEGTEC TOMUTAAGIAGHOD TG 0yOPag,
npokelévou va emPefarwboldv ta amoteAéopota amd T mposLopinpéves tapetokésg poés. Epappolovtag avt) ™
pebodoroyia, 1 etarpeia Paciletor oe pio oepd amd TOPAYOVIES, GTOVG OTOIOVG TEPIAAULBAVOVTIOL TO TPOLYLOTIKE
AELTOVPYIKG OTOTEAEGUATO, TO. LEALOVTIKG ETAPLKE GYEGL0, O1 OIKOVOLUKES TPOEKTAGELS KO T ddOpEVEL TG oyopds. O
ophog etnoimg dtevepyel Eheyyxo Yoo amopeinon g vaepa&iog, GOUEOVO HE TNV AOYIOTIKY] TOMTIKY, OO OLTH
avoeépetat otn Xnueimon 2.4.

4.3 ®opor ercodfpoTtog

Sopeava pe o N. 27/1975 ot mhotoktitpieg etaipeieg mAoi@v pe EAANVIKY onpaio TANPOVOLY GOpo Yo To. TAoia TOVG
Bhoel ToV KOPp@V OMKNG yOPpNTIKOTNTOG aveEdpTnTa ov Exouv kEpON N Cnpieg . Me v TAnpouy Tov mapandve eopov
eovtieitor kGBe @opoloyikn VTOYPEMON TOL Exel OYECN WE TN QOPOAOYID. ELCOSNUATOG OO  VOUTIMOKES
Sdpaotnpromres. To képdn and un vavtidakig dpactnplotntes (av VdpEOVY) POPOAOYOVVTOL COUPMVA LLE TIG YEVIKES
Swta&elg mepl popolroyiag ewcoonuatoc. Extymoelg amottodvior yoo tov kabopiopd g npopfreyns y ¢opovs
gioodnpoatoc. O Opthog kot n Etarpeio avayvapilovv vroypedoelg yio avapevopeva BEpato poporoyikod eAEyyov,
Bacilopevol oe exTiuncelg Tov Katd 660 Bo opeilovtat emtmAiéov eopot. Otav 10 TEMKO OTOTEAEGUO OO TOVG POPOVG
OVTOV TOV VTOBEGEDV SLUPEPEL 0O TOL TOGE TOV £lYav apyIKA AoYIoTEl, TETOES Sropopés Ba Exovv emidpacn 6To pOPO

£1G001LOTOG,.
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4.4 TIpoPréyerg

Ot emopaieic Aoyaploopol anekovifovror pe ta mocsd to. onoia givar mbavov vo avoktnodv. Mol yivel yvootd ot
£V0Gg GLYKEKPLUEVOS Aoyaplaods VITOKeETOL 68 KivOuvo HEYOAVTEPO TOV GLVIOOVE TGTMTUKOD KIVOVVOL (.Y, XOUNAN
TGTOANTTIKY KOVOTNTO TOV TEAATY, StPviot GYETIKA e TV Vmopén ¢ amaitong 1 To o6 oS K.AT.), TOTE O

AOYOPLOGHOG VOADETOL KO KOTOYPAPETUL EAV 01 GLVONKEG LTOSNADVOLV OTL 1) otaiTnoN gival AveioTPOKTY.

4.5 Evogylpeva yeyovota

O Ophog eumiéxetor og JKACTIKEG O1EKOIKNGELS Kot amolNUdceElg Katd T cvvin mopeio Tov epyacidv tov. H
Soiknomn Kkpivel 0TL 0mo10101mOTE dlakavoviopoi o Oa emmpéalov oNUAVTIKA TV owkovopkn B€éon Tov Opilov Kot g
Etatpeiog, v 31 Aekepfpiov 2009. Iopdra avtd, o kaboplopdg Tmv eVOEXOUEV®V VIOYPEDCEMY TTOV GyetilovTan e
TIG SIKOOTIKES SIEKSIKNGELG KO TIG AMOLTNOELS VOt pio, TOADTAOKT S1051K0GI0 TTOV TEPILUUPAVEL KPIGELG OYETIKGL LE TIG
TO0VEG GUVETEIEG KO TIG SIEPUNVEIES OYETIKA e TOVG VOLOVG Kol TOVG KOVOVIGHOVS. MeTafoAéc oTig Kpioelg 1 oTig
dtepunveleg etvon mbovd va odnynoovv oe pio avénon 1 pio pelwon TV ETOIKOV OmAITCEOV Kol TOV EVOEXOLEVOV

VIOYPEDGE®MY TOL Opilov 6To HEALOV.

5.10IApo@épnon katd Topéa

Emyeipnuatixoi toucis
O Owlog emyepnUOTIKO OTooXoAeiTal 6TO TOpén NG emPatnyod VOVTIANG KOl dpocTNPOTOLEiTAL OE SIAPOPES

Ye@ypapucés meployéc. o to Adyo avtd emAéybnke n TAnpo@dpnomn Katd topéa vo Sidetan COLP@VA LLE TNV YEOYPUPIKN
dpactnprotta tov Opitov .

Amo6 tov Mdwo tov 2007 ko petd o Opilog dpactnplomoteital kot oty yewypoeikn teptoyn g Epvbpdc ®dlaccag Kot
®G €K TOVTOV M YEWYPUPIKY KATATUNON TOV dpacTnplotTemv Tov Opilov yivetor g e&ng:

o) EXnvuin Axtomhoio

B) Epvbpd Odrocca

Ta mhoia Tov Opikov Swokvodv emPareg kou 1.X. avtokivnto mov avaépetor Mg «EMPOATIKA 1) TOLVPICTIKNY Kivion
KoM Kot POPTNYA 0TOKIVITO TOL SLOKIVOUV EUTOPEVLLATO TTOV VOPEPETOAL MG KEUTOPEVULATIKN Kivnon .H emPortikn
Kkivnom yopaktnpiletal omd €viovn emoykOTNTO LE TNV LYNAOTEPT Kivion va gpeovifetar otovg piveg lovvio €wg
YentéuPplo Ko TV xounAdtepn kivnon vo epoavitetor otovg pnveg NoéuPplo émg PePpovdpro. H eumopevportikn

kivnon eppavifetor Katavepnpévn kad OAn ) Sidpkela Tov £ToVG e TOAD HKPATEPT EXOYKOTNTA.

Ta gvomompéve amoterAéiopoto Katd Topéo e prons wov Anée v 31.12.2009 £xovv og eéig:

O KVKAOG £pYACIOV TNG YPNOTG TNG UNTPIKNG ETALPELNG avaADETAL OVA KOTNYOPit OIKOVOUIKNG dpacTnptoTTaS OC EENG:

OMIAOX 31.12.2009 31.12.2008

"Ecoda amd 0oldooieg Kot 0KTOTAOTKEG LETAPOPES 38.501.595,63 31.761.845,27
Awyeipion axivnng teprovoiog Baoet copufoong 877.116,00 1.245.197,17
Kotaompota yevikov ToAnceny - 884,00
ETAIPEIA 31.12.2009 31.12.2008

"Ecoda 06 B0AGoG1EG KOt OKTOTAOTKEG LETAPOPES 37.316.333,82 26.510.335,03
Awyeipion axivnng teprovoiog Baoet copufoong 870.946,87 1.088.334,59
Kotaotiuata yevikov toincemv - 884,00
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Etowe Owovopiki ‘ExOgon g ypriong mov £éAnée v 31 Aegkepppiov 2009

IoMoeic-Avdivon opaoTnPLOTNTOS KOTA YEOYPAPIKO TOREN

OMIAOX
Tewypopicodg Topéag EXM\vikn axtomhoio EpvOpd 6dhacca YHvoro EMvikn axtomAoio Epvbpd Odhacca YhHvoro
01/01-31/12/2009 01/01-31/12/2008
"Ecoda amd vohrovg 38.441.595,63 60.000,00 38.501.595,63 30.121.233,27 1.640.612,00 31.761.845,27
"Ecoda amd dwyeipton axivying meplovoiog Paost
cvuPfoong (Kataotipoto TAoimv) 877.116,00 - 877.116,00 1.245.197,17 - 1.245.197,17
"Ecoda ammd KoTaoTLOTO YEVIKAOV TOANCEDV - - - 884,00 - 884,00
ZOVOLo KOKAOV EPYOCLOY 39.318.711,63 60.000,00 39.378.711,63 31.367.314,44 1.640.612,00 33.007.926,44
Mkt omoteAéo T 1.844.953,74 (298.503,00) 1.546.450,74 (4.959.211,97) (448.079,25) (5.407.291,22)
Képdn /(Znpiec) mpo @dpmv, xpnUATOS0TIKMV,
EMEVOVTIKDY OMOTELESHATMV KoL amooPécemy (4.362.468,00) (296.658,00) (4.659.126,00) (15.679.823,53) (587.429,13) (16.267.252,66)
Képdn/(Znuiec) mpo pdpaov (20.022.046,49) (298.503,00) (20.320.549,49) (28.197.863,91) (893.896,73) (29.091.760,64)
Képdn/(Znpieg) petd omd pdpovg (20.165.613,49) (298.503,00) (20.464.116,49) (28.197.863,91) (893.896,73) (29.091.760,64)
A&iec mhoiov apyhs xpnong 179.395.073,45 179.395.073,45 99.634.368,12 - 99.634.368,12
TIpocbnkec —ayopég mhoiwv xpriong 494,17 - 494,17 104.722.404,52 42.035,89 104.722.404,52
ToAceig Thoiov xpriong - - (16.963.789,29) - (16.963.789,29)
ATOAO1PT] EVOOETOUPIKNG ATTOKTNONG - - - (36.210,71) - (36.210,71)
Avénoeig/(peidoeig) mhoimv 3.460.000,00 3.460.000,00 (3.319.722,77) - (3.319.722,77)
AmnocBéceig mhoiwv xpriong (6.285.935,09) - (6.285.935,09) (2.532.833,72) (748.086,72) (2.532.833,72)
AMayn Spopordynong mloiwv - - - (28.525.203,40) 28.525.203,40 (28.525.203,40)
IThoia Tpoopilopeva mpog TOANGN - - - (452.642,10) - (452.642,10)
Amoopéoeig mholov Tpog TdAnon - - - 4.769.,28 - 4.769.,28
Avompocoppoyn a&iog mhoimv ypnong (1.405.843,24) - (1.405.843,24) (556.312,27) (398.906,78) (556.312,27)
AvandoPeotn ofia mhoiov Ty 31/12 175.163.789,29 - 175.163.789,29 151.974.827,66 27.420.245,79 179.395.073,45
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(Ta mocd. sivai exppacuéve oe E vpa'))

IoMogic-Avdivon opaoTnPLoTNTOS KOTA YEOYPUPIKO TOpEN

ETAIPEIA
Tewypopikog Topéag EXM\vikn axtomhoio Epvbpd Odhacoo XHvoro EMvikn axtomAoio EpvOpd Odhacca >vvoro
01/01-31/12/2009 01/01-31/12/2008
"Ecoda amd vohrovg 37.316.333,82 37.316.333,82 24.869.723,03 1.640.612,00 26.510.335,03
"Ecoda amod dwyeipion axivying meplovoiog Paost
cvuPfoong (Kataothipoto TAoimv) 870.946,87 870.946,87 1.088.334,59 - 1.088.334,59
"Ecoda a6 KoTaoTLOTO YEVIKAOV TOANCEDV - - 884,00 - 884,00
Z0voLo KOKAOV EPYOOLOY 38.187.280,69 38.187.280,69 25.958.941,62 1.640.612,00 27.599.553,62
Mkt omoteAéopoTa 2.068.388,43 2.068.388,43 (3.076.401,31) (448.079,25) (3.524.480,56)
Znpieg Tpo eOpmV, XPNUATOSOTIKMV, EXEVIVTIKOV
AMOTELEGUATOV KOl 0TOGPECEDV (3.326.445,21) (3.326.445,21) (13.579.269,15) (587.429,13) (14.166.698,28)
Znpieg Tpo Gopwv (14.871.874,83) (14.871.874,83) (23.638.790,31) (893.896,73) (24.532.687,04)
Znpieg petd amd Gopovg (15.015.441,83) (15.015.441,83) (23.638.790,31) (893.896,73) (24.532.687,04)
A&iec molwv apyng xpnong 143.699.056,86 143.699.056,86 79.821.475,40 - 79.821.475,40
[pocOnkeg-ayopég mAoiwv ypriong 494,17 494,17 69.717.553,17 42.035,89 69.759.589,06
AvEnoeig/(perdoeic) thoiwv 3.460.000,00 3.460.000,00 (3.319.722,77) - (3.319.722,77)
AmnooBéceig mhoiwv xpriong (5.007.199,63) (5.007.199,63) (1.804.523,42) (748.086,72) (2.552.610,14)
Alhayn dpopordynong mhoiov - - (28.525.203,40) 28.525.203,40 -
Avompocoppoyn a&iog mhoiwv ypnong (452.351,40) (452.351,40) 389.232,09 (398.906,78) (9.674,69)
AvandoBeotn a&io moiov v 31/12 141.700.000,00 141.700.000,00 116.278.811,07 27.420.245,79 143.699.056,86
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Etiowe Owovopki] ‘ExOeon g ypijong mov éxnée v 31 Aekepppiov 2009
01/01/2009 - 31/12/2009

(Ta mood. ivau exppacuéva oe El)pa'))

6. EvoOpateg AKIvTOTTOU| 061G

Metagopikd
Kripw - péoa Aowd "Emumio kan
Edagwkég  eykotooTdcslg Mhoia Metogpopt howwog
OMIAOX EKTAGELG KTIpiV KG péca E&omhopnig Xvvoro
Kéotog
1.1.2009 326.729,74 631.058,63 181.406.065,20 37.998,99  1.686.987,82  184.088.840,38
Ayopéc ypriong - - 494,17 13.141,80 58.690,12 72.326,09
TMwAnoeg yprong - - 0,00 (18.645,55) - (18.645,55)
Aopopéc avamposapproyng - - (1.405.843,24) - - (1.405.843,24)
Avénoeig xprong - - 3.460.000,00 - - 3.460.000,00
31.12.2009 326.729,74 631.058,63 183.460.716,13 32.495,24  1.745.677,94  186.196.677,68
Amocféoerg
1.1.2009 - 240.537,50 2.010.991,75 19.606,62  1.415.589,24 3.686.725,11
AmoocPéceig ypriong - 28.628,31 6.285.935,09 6.055,12 139.775,51 6.460.394,03
AmooBéceig tonbivimv - - - (2.097,63) - (2.097,63)
31.12.2009 - 269.165,81 8.296.926,84 23.564,11  1.555.364,75 10.145.021,51
31.12.2009 (AvanocPeotn afia) 326.729,74 361.892,82 175.163.789,29 8.931,13 190.313,19  176.051.656,17
31.12.2008 (Avanocpeotn abio) 326.729,74 390.521,13  179.395.073,45 18.392,37 271.398,58  180.402.115,27
Metagopikd
Kripw - péoa Aovtd "Emmha ko
Eda@ikég EYKATAGTAGELS Mhoia Metagopikd Aowrég
OMIAOX EKTAGELS KTIpioV péca E&omhopdg Xvvoro
Kéotog
1.1.2008 216.729,74 906.538,49  101.340.431,55 27.342,32 1.632.276,32  104.123.318,42
Ayopéc xpnong - - 104.764.440,41 166.853,67 54.711,50  104.986.005,58
MoMoeg ypriong - - (17.013.271,11) (156.197,00) - (17.169.468,11)
A0QopéG avaTIpPOGaPIOYNG - - (955.219,05) - - (955.219,05)
Metapopég 237.000,00 (237.000,00) - - - -
IMoia Tpooplopeva yio TdANoN - - (452.642,10) - - (452.642,10)
AToAOIPEG EVIOETALPIKDV
QTOKTNGEDV - - (36.210,71) - - (36.210,71)
Metagpopd amocBécewv otnv a&io
KTHoNG AOy® ovomposappoyng - - (2.921.741,02) - - (2.921.741,02)
Meidoeig ypnong (127.000,00) (38.479,86) (3.319.722,77) - - (3.485.202,63)
31.12.2008 326.729,74 631.058,63  181.406.065,20 37.998,99  1.686.987,82  184.088.840,38
AmooBéosig
1.1.2008 - 203.589,94 1.706.063,43 16.194,74  1.275.468,07 3.201.316,18
AmooPéoeig ypnong - 36.947,56 3.280.920,44 17.682,87 140.121,17 3.475.672,04
AnooBéoeig noindéviov - - (49481,82) (14.270,99) - (63.752,81)
Metagpopd anooPécemv oty aio
KTHoNG AOYy® ovomposappoyng - - (2.921.741,02) - - (2.921.741,02)
Amooféceig mhoiov npoopilopevov
Yo TOANON - - (4769,28) - - (4.769,28)
31.12.2008 - 240.537,50 2.010.991,75 19.606,62  1.415.589,24 3.686.725,11
31.12.2008 (Avamocpeotn abia) 326.729,74 390.521,13  179.395.073,45 18.392,37 271.398,58  180.402.115,27
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Etowe Owovopiki "ExOgon g ypiong mov £éAnée v 31 AegkepPpiov 2009
01/01/2009 - 31/12/2009

(Ta mood sivor ekppacuéve. oe Evpa’;)

Metagopikd
Kripw - péca Aowd "Emmlo ko
Edogikés eykataotdoelg Mhoia Metogopt Aowrég
ETAIPEIA EKTAGELS KTIpiov K4 péoa E&omhopnog Xvvolro
KooTtog
1.1.2009 89.729,74 239.319,85  145.382.747,36 16.956,67  1.598.828,47 147.327.582,09
Ayopég ypnong - - 494,17 13.141,80 30.470,12 44.106,09
MoMoeg xpriong - - - (18.645,55) - (18.645,55)
AW0QOpEG AVOTPOCAPUOYIG - - (452..351,40) - - (452.351,40)
Avénoeig xpnong - - 3.460.000,00 - - 3.460.000,00
31.12.2009 89.729,74 239.319,85  148.390.890,13 11.452,92 1.629.298,59 150.360.691,23
AmooBéosig
1.1.2009 - 152.798,72 1.683.690,50 967,16  1.351.165,80 3.188.622,18
AmocBéoelg ypriong - 16.876,15 5.007.199,63 2.873,80 127.792,29 5.154.741,87
AmnocBéoels toinbéviov - - - (2.097,63) - (2.097.63)
31.12.2009 - 169.674,87 6.690.890,13 1.743,33  1.478.958,09 8.341.266,42
31.12.2009 (AvamooPeotn oSio)  89.729,74 69.644,98  141.700.000,00 9.709,59 150.340,50 142.019.424,81
31.12.2008 (AvamocPeotn a&io)  89.729,74 86.521,13  143.699.056,86 15.989,51 247.662,67 144.138.959,91
Meto@opika
Kripw - péoa Aowrd "Emuho kau
Edogikés eykatactdoelg Mhoia Metagopikd Aowrég
ETAIPEIA EKTAGELS KTIpiav péca E&omhopdg XUVvoho
Kéotog
1.1.2008 89.729,74 239.319,85 81.019.841,14 6.300,00  1.544.642,97 82.899.833,70
Ayopég ypfiong - - 69.759.589,06 166.853,67 54.185,50 69.980.628,23
ToAnceg xpnong - - - (156.197,00) - (156.197,00)
A0QOpEG AVATPOGAPHOYNG - - (9.674,69) - - (9.674,69)
Metagpopd amocPécemv oty afio
KTNONG AOY® QVOTPOGAPHOYNG - - (2.067.285,38) - - (2.067.285,38)
Mewwoeig ypriong - - (3.319.722,77) - - (3.319.722,77)
31.12.2008 89.729,74 239.319,85  145.382.747,36 16.956,67  1.598.828,47  147.327.582,09
AmooPéoerg
1.1.2008 - 135.922,57 1.198.365,74 918,75  1.223.019,77 2.558.226,83
Amocféoeig ypnong - 16.876,15 2.552.610,14 14319,4 128.146,03 2.711.951,72
AmooBéoeig moinBéviov - - - (14270,99) - (14.270,99)
Metagpopd anooPécewv oty aio
KTHONG AOY® OVamTpOGapHOYNG - - (2.067.285,38) - - (2.067.285,38)
31.12.2008 - 152.798,72 1.683.690,50 967,16  1.351.165,80 3.188.622,18
31.12.2008 (Avamoofeotn alia) 89.729,74 86.521,13  143.699.056,86 15.989,51 247.662,67  144.138.959,91

O1 anocfBécelg Twv mhoimv vroroyilovtar pe v otabepn pébodo oty ddpketa g @EEMpNG (ong Tovg, 1) omoia avépyetol o€

30 — 40 ¢t omd tov ¥pdvo g vavmynong tovs. Ot evhoyeg afieg tov mhoiwv Tov Opilov kabdG Kot Ot EKTYLOUEVEG

vroAepatikég adieg avtdv katd to Téhog ™S oeéAng {oMg toug a&loloynOnkav (ethota extiunom) ond aveEdptnto oiko

ektypoeov v 31 Askepfpiov 2009.
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Emjow Owovopki] ‘ExOgon g xpiiong mov £éanée v 31 Askepppiov 2009

01/01/2009 - 31/12/2009
(Ta mood. ivau exppacuéva oe Evpa'))

7. Emevovoelg o€ akivnta

Ot emevdvoelg og axivinto g 31.12.2009 kor g 31.12.2008 mocov € 223.000,00 agpopovv emévdvon g

InTpKng etatpeiog oe 6Vo okodmeda 6to voud Xiov.

8. Aowna maywo cTovyeia

To mocd tov € 752.049,10 avtrpocwmedel 10 avandcPeoto VIOAOWTO TOV KOGTOVG TETPOETOVS TEPLOSIKNG
embewpnoens Tav mholov v 31.12.2009 évavtt tocov € 2.106.826,14 v 31.12.2008 kot avolveTonr o KatmOL:

KOXTOX
IEPIOAIKHX ENIBAPYNXZH ANAIIOXBEXTH
XPHXH 2009 ENNIGEQPHXHX AIIOTEAEEMATOX AEIA 31/12/2009
AIOAOX KENTEPHX 1 572.961,57 293.249,90 279.711,67
AIOAOX KENTEPHZ I 477.888,40 289.451,25 188.437,15
OEODIAOZ 347.155,54 270.839,04 76.316,50
MYTIAHNH 260.116,08 189.735,11 70.380,97
TAEIAPXHX 226.122,93 160.458,18 65.664,75
YIIOAOIIO ETAIPEIAX 31/12/2009 1.884.244,52 1.203.733,48 680.511,04
IMTANAT'TA XOZOBIQTIZEEA 222.581,62 151.043,56 71.538,06
YIIOAOINO OYI'ATPIKHZ
‘I AINK ®EPPIX NE’ 31/12/2009 222.581,62 151.043,56 71.538,06
YIIOAOIIIO OMIAQY 31/12/2009 2.106.826,14 1.354.777,04 752.049,10
KOXTOX
IEPIOAIKHZ ENIBAPYNZH ANAIIOXBEXTH
XPHXH 2008 ENNIGEQPHIHX ATNIOTEAEZMATOX AEIA 31/12/2008
AIOAOX KENTEPHX 1 866.211,53 293.249,96 572.961,57
AIOAOX KENTEPHX 11 767.339,76 289.451,36 477.888,40
OEOPIAOZ 617.994,58 270.839,04 347.155,54
MYTIAHNH 449.851,20 189.735,12 260.116,08
TAEIAPXHX 386.581,17 160.458,24 226.122,93
YITIOAOIIIO ETAIPEIAX 31/12/2008 3.087.978,24 1.203.733,72 1.884.244,52
IMTANAT'TIA THNOY 100.107,58 100.107,58 0,00
ITANAT'TA @AAAXEINH 559.586,41 559.586,41 0,00
IMANAT'TIA XOZOBIQTIZEEA 373.625,19 151.043,57 222.581,62
YIIOAOIIIO OYI'ATPIKHX
‘I AINK ®EPPIX NE’ 31/12/2008 1.033.319,18 810.737,56 222.581,62
YIIOAOIIIO OMIAQY 31/12/2008 4.121.297,42 2.014.471,28 2.106.826,14
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(Ta mood. ivau exppacuéva oe Evpa'))

9. Emevdioeig 6 Ouyatpikig emyelpioelg

O1 emevdioelg oe Buyoarpucés entyerprioets e 31.12.2009 ko g 31.12.2008 avaivovtotl mg okorlovbwg:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
1 AINK ®EPPIX NE - - 2.736.400,00 2.736.400,00
SILVER FIN SHIPPING LTD - - 1.165,00 1.165,00
WAVES SHIPPING SA - - 7.500,00 7.500,00
NEL EGYPT S.AE - - 21.250,00 21.250,00
TIpoPAeyn amopeinong - - (2.743.900,00) (2.743.900,00)
Yhvolro - - 22.415,00 22.415,00

10. Aowtéc pokpompoOcopes amorTi|oEIG

Ot Aowég pakponpddeopeg amantioetg g 31.12.2009 wat g 31.12.2008 avoivovrar og akoAovdmg:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Eyyvioeig AEH 2.740,11 2.235,11 2.740,11 2.235,11
Eyyunoeig evowimv 6.361,76 7.746,72 6.361,76 7.046,72
Aourég gyyoncelg 5.852,83 4.324,46 5.852,83 4.324,46
Aowég amautioglg - 1.000,00 - 1.000,00
Xvoro 14.954,70 15.306,29 14.954,70 14.606,29

11. AmoBéparta

Ta amobépata g 31.12.2009 kot g 31.12.2008 avoivovrar og axoAovdmg:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Kavoyo Aowrd avaidotpo 445.497,50 231.616,89 308.526,73 141.840,13
AVTOAAOKTIKG 320.000,00 480.000,00 320.000,00 480.000,00
Yvoro 765.497,50 711.616,89 628.526,73 621.840,13

12. TlehaTeg

Ot aroutioelg amd meldreg g 31.12.2009 kot g 31.12.2008 avardovtor og akoroVbwc:

Tehareg OMIAOX ETAIPEIA

31.12.2009 31.12.2008 31.12.2009 31.12.2008
Tehdrec 7.507.392,35 4.536.102,28 4.977.275,18 2.982.845,92
Meiov: IpoBAéyetg (700.000,00) (700.000,00) (700.000,00) (700.000,00)
Tovoko 6.807.392,35 3.836.102,28 4.277.275,18 2.282.845,92

To vorowto twv mehatadv g 31.12.2009 tov Opirov mocov € 6.807.392,35 (31.12.2008 mocov € 3.836.102,28)
nephapfavel kupiog anoitioelg amd o Yrovpyeio Yrodopdv Metapopdv kot Atktoov mocod € 2.284.064,17
(31.12.2008 vmdérowmo mocov € 2.087.746,00) xor omd to Ymovpyeio Owovopiag AviaymvioTikdTntag Kot
Novtihiog Tocov € 1.922.323,60 (31.12.2008 pndevikov vroloinov)

To vmdhowmo tov medatdv tng 31.12.2009 g etopeiog mocov € 4.277.275,18 (31.12.2008 mocov €
2.982.845,92), mepirapfiverl kupimg amouthioelg and to Yrovpysio Yrodopdv Metagopdv kot Aitomv 1ocob €
2.282.84592 (31.12.2008 vmolowmo mocov € 1.615.323,15) kot oamd to Ymovpysio Owovopiog
Avtayoviotikdtnrog kot Novtidiog mocov € 1.087.323,60 (31.12.2008 pndevikod voroinov).
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13. ATaTi6E1g 00 GUVOEDENEVES EMLYELPI|GELS

Ot aroutioels amd cvvdedepéveg emyerproetg g 31.12.2009 kot g 31.12.2008 avorvovor og akorlovdwg:

Mehdreg OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008

Kowonpa&io I'pappdv NEA - - 8.384.358,58 6.110.981,77
SILVER FIN SHIPPING LTD - - - 2.235,00
2I AINK OEPPIZ NE - - - 1.528.784,72
NEL EGYPT S.A.E - - 682.663,00 -
WAVES SHIPPING SA - - 1.797.037,56 810.985,36
Xovoro - - 10.864.059,14 8.452.986,85

14. Aowréc amartiiosg

O1 howtég anartioetg g 31.12.2009 kot g 31.12.2008 avaivovior og axorodbog:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Anaitmon and Aceolotikn
etapeio 1.041.084,58 1.334.050,00 1.041.084,58 1.334.050,00
Amaiton and Bacikcd pétoyo 0,00 1.894.911,39 - -
Aowmég omotoELg 267.476,53 534.490,24 4.565,50 384.481,51
Xvoro 1.308.561,11 3.763.451,63 1.045.650,08 1.718.531,51

H amaiton ond aceoiicotiky etoipeio mocod € 1.041.084,58, opeideton oty (nud mov vréotn to mAoio

‘@ed@1og’, oty Ttponyoluevn ypnon 2008.

15. TIpokatafolrég

Ot mpoxartaforéc g 31.12.2009 o g 31.12.2008 avarvoviol og okoAovdwg:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008

AcQAAoTP ETOUEVIG

nepLoSov 953.644,69 720.104,47 675.982,59 350.733,23
Evoikia enopévev yproeov 2.012.500,00 2.162.500,00 2.012.500,00 2.162.500,00
Ipokataforég mpopndevtmdv 507.936,49 466.925,88 507.936,49 466.925,88
Aowrd 277.690,52 316.074,25 252.334,78 229.722,54
Yvoro 3.751.771,70 3.665.604,60 3.448.753,86 3.209.881,65

16. AwBicya TPog TAOAGN YPNINO.TOOIKOVOUIKE GTOVY Sl

To dwbBéopa mpog ndANoN ypnuoatootkovopkd ototyeie g 31.12.2009 kot g 31.12.2008 avaivovtar og

aKoAoV0mG:
OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Yvvetaprotikny Tpanela
Aéopov-Afpvov TYN.ITE 64.915,63 64.915,63 64.915,63 64.915,63
Aowd 8.227,41 10.791,80 8.227,41 10.791,80
Xovolro 73.143,04 75.707,43 73.143,04 75.707,43
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17.Tapswokd S100écipo Kot 160dvvopa

To Tapetoxd drabéoipa kot 1coddvapa tng 31.12.2009 kot g 31.12.2008 avaivovtor og akorlovdme:

Awbéoipa oto Topeio
Tpamelicég Katabéoelg
Zvvokro

OMIAOZ ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
39.034,34 132.805,96 19.920,36 32.906,23
8.326.185,83 1.673.673,36 7.006.036,17 822.220,57
8.365.220,17 1.806.479,32 7.025.956,53 855.126,80

18. Metoyiké Kepdlaro, ayopd W6imv petoydv, howrd arodepatikd kar {npisg €1g véov

18.1. Metoykd ke@dloro

To petoykd keedAaio g untpwng Etopeiog v 31.12.2009 amoteleiton amd 141.992.473 kowvég ovOUAOTIKES

petoyéc, ovopootikng a&iog € 0,30 exdotn ko moocov € 42.597.741,90. Kotd ™ ddpkewa g ypnong oev

mpaypatoromOnkay avénoeig petoykot kepaioiov. Katd tnv tpéyovca yprion ovTe 1 UNTPIKN €Toupeio ovte ot

Buyatpikéc T TpoéPnoav oe ayopd LETOYDY TG UNTPIKNG ETOUPELNG .

Amd 10 GUVOAIKS opBud petoydv 141.992.473 katd v 31.12.2009, 28.374.285 petoyéc eivar eveXLPLOGUEVES

omv Millennium Bank, o dikoidpoto yReov tov onoiov ackovvtol omd Tov HEToyo (£Taipeio EKTPOCOTOVLEVN

a6 Tov K.MATiddn-Muyonk Bdyyep, Ilpdedpo kot Aevfdvovta Zopfovro g NEA AE.). Evd 10.461.471

HeToxEg eivor eveyvploopéves otny Millennium Bank 1 omoia ackel ta ducondpoto yneov yio 7.947.980 petoyéc.

18.2. Ayopd iV petoydv

H pntpucn etarpeio v 31.12.2009, katéyet 70.492 idieg ovopaotikég petoyés pe aio ktong € 56.143, 92.

18.3. Aourd amoBspotikd Ke@dAaio

Ta ‘Aowd Amofeporticd’ kotd v 31.12.2009 kot v 31.12.2008 avoivovror o eENg:

"Extokta Amofepotikd
Taktikd AmoBepoticd

Amofepatikd avanpocapproyng thoiov
Amofepatikd Sikawpdtov Tpoaipeong

Avampocappoyng aglog akivntov
Aowmég Avompocoppoyég

Aowmd Amobepotikd

Ynoérovro 31.12

18.4. Znpieg e1¢ véov

OMIAOX ETAIPEIA

31.12.2009 31.12.2008 31.12.2009 31.12.2008
7.216.197,19 7.216.197,19 7.216.197,19 7.216.197,19
2.039.376,00 2.039.376,00 2.039.376,00 2.039.376,00
1.500.894,45 2.353.406,24 1.438.017,43 1.365.783,04
768.000,00 768.000,00 768.000,00 768.000,00
25.590,03 25.590,03 25.590,03 25.590,03
(76.709,91) (76.709,91) (76.709,91) (76.709,91)
720.406,62 720.406,62 - -
12.193.754,38 13.046.266,17 11.410.470,74 11.338.236,35

Ot {niég &g véo g 31.12.2009 avépyovtar 6 cuvolkd Toco € 73.232.443,94 war g 31.12.2008 avépyovton og

o606 € 52.965.339,43.

19. Advewa

Ta ddvera g 31.12.2009 ko g 31.12.2008 avaivovor og okorlovdwg:

OMIAOX ETAIPEIA

31.12.2009 31.12.2008 31.12.2009 31.12.2008
MoxpompdOeopeg
Yroypeoroeig
Advero tpaneldv 121.634.770,64 108.007.992,41 91.520.218,75 38.616.500,00

121.634.770,64 108.007.992,41 91.520.218,75 38.616.500,00

Bpoyvrpo0Oeopeg
Yroypeoroeig
Oporoylakd daveto - 543.856,20 - 543.856,20
Tpomelikd déveta 34.289.592,42 22.589.187,35 24.429.136,13 8.952.763,09

34.289.592,42 23.133.043,55 24.429.136,13 9.496.619,29
X9voro daveimv 155.924.363,06 131.141.035,96 115.949.354,88 48.113.119,29
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H Mén tov poxporpobiopmv daveiov tov Opitov éxet og e&ng:

OMIAOZ ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Meta&p 1 kot 2 etV 16.778.535,08 15.672.101,13 12.052.941,60 5.600.000,00
Meta&d 2 kot 5 etV 51.955.888,89 56.441.858,26 37.182.352,05 8.800.000,00
[Méve omd 5 £t 52.900.346,67 35.894.033,02 42.284.925,10 24.216.500,00
Zvvolro daveiov 121.634.770,64 108.007.992,41 91.520.218,75 38.616.500,00

Ot hoywotikés aleg twv  davelwv tov Opilov (pokpompobéoumv kar Bpoayvnpobiopmv) exepalovior ota

TOPOKATO VOUiooTaL:

OMIAOZ ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
EYPQ 154.107.281,12 131.141.035,96 114.132.272,94 48.113.119,29
USD (2.623.502,91) 1.817.081,94 - 1.817.081,94 -

To v e€aopdiion daveimv Tov Opikov  Exovv eyypapel emi TV TAOI®V Ol TAPAKAT® VTOONKEG:

ITAOIO ETAIPEIA YIHOOHKH YIHOOHKH
Usb EURO
AIOAOL KENTEPHXI  NAYTIAIAKH ETAIPEIA AEZBOY AE - 26.700.000,00
AIOAOXZ KENTEPHXII  NAYTIAIAKH ETAIPEIA AEZBOY AE - 32.240.000,00
®EO®IAOX NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
TAEIAPXHX NAYTIAIAKH ETAIPEIA AESBOY AE 9.100.000,00 1.430.668,00
MYTIAHNH NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
AIOAOZ KENTEPHZ NAYTIAIAKH ETAIPEIA AEZBOY AE - 87.780.532,00
I1. XOZOBIQTIZZA =1 AINK ®EPPIZ NE - 3.900.000,00
II. GAAASEINH SILVER FIN.SHIPPING LTD - 11.900.000,00
RED SEA I WAVES SHIPPING S.A - 71.400.000,00
ZYNOAA 9.100.000,00 282.184.200,00

INo v e€oopdiion tov daveiov ™G UNTPIKNG eTarpeiog £xet eyypapei tpoonpeiowon vrodnkng € 686.720,46 eni
TV KTIplov ™G Kot enl Tov ktipiov g Buyatpumc etorpeiog ‘X1 AINK ®EPPIZ NE’ éyet eyypopel mpoonpeinon
vroOnkng € 780.000,00.

20.I1poPréyers Yo Tapoyis 6€ pyaiopnévovg

Ot IpoPréyeric yio mapoyés oe epyaopévong g 30.6.2009 kot tng 31.12.2008 avaivoviol mg okoAov0mg:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Ynorowro 1.1 227.137,00 220.875,00 227.137,00 220.875,00
TIpoPreyn €£6d0v avoyvopiopévn
070, OTOTEAEGLLATO PIONG 190.078,00 6.262,00 190.078,00 6.262,00
Ynorowro 31.12 417.215,00 227.137,00 417.215,00 227.137,00

H vroypémon g etaupeiog mpog to npdcwna mov epydlovior otnv EAAGda yio v pelhovtikn kotofoin
TOPOYDV OVAAOYO LLE TOV YPOVO NG TPOVANPESig Tov Kabevdg, mpoouetpdtat kot angikoviletar pe Paon to
avapevopevo vo koataPAndsi dedovAevpévo dwaimpo tov KAbe epyalopévov, KOTO TNV mMuEpoUnvic Tov
100AOYIGLOV, TPOEOPAOVLEVO TNV TTapovoa aia, o€ oyéon e tov mpoPremdpevo xpdvo katafoing tov. Tnv
31.12.2009 dievepynonke, and etarpeio aveEApTNIOV OVOAOYIOTOV, EKTIUNGTN Y10 TIG VIOYPEMCELS TOV ETAPEIDV
oV aoppéovy amnd TV vroypéwon va KatafAndodv arolnumeoeig Adyw cvuvta&loddtnong yo tnv xpnon 2009.
O1 Baocikéc vrobéaelg g ovaroyloTikng nerémg mv 31.12.2009 ntov npoe&opintikd emtdkio 5,21%, t0GooTd

avénong apotPav 4% kat adénon Seiktn TIHAOV KatavoAnt 1060610 2,5%.
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21. Aoutég mpoPréyerg

Ot Aowég mpoPréweig g 31.12.2009 wae g 31.12.2008 avaivovtor og akorodbwg:

OMIAOXZ ETAIPEIA

31.12.2009 31.12.2008 31.12.2009 31.12.2008
IIpoPréyeis dSkonwpdtov
K.A.E.O (BAéme map. 35.4) 6.065.628,49 5.171.353,92 6.065.628,49 5.171.353,92
TIpoPréyeis evoeyopévmv
EPYATIKAOV S10QOPOV
VOUTOAOYI®V 401.600,00 401.600,00 256.000,00 256.000,00
TIpoPréyeic yia drapopég
@OPOAOYIKOV EAEYYOV 256.358,00 - 256.358,00 -
Aowmég mpoPAéyelg pOpmV Kot
TENDV 2.228.672,58 1.366.000,00 2.228.672,58 1.366.000,00
Xovoro 8.952.259,07 6.938.953,92 8.806.659,07 6.793.353,92

22 I1pounBeuTéc Ko LorES VITOYPEDCELS

Ot pounBevtéc Kot ot Aowtég voypemoetg g 31.12.2009 kot g 31.12.2008 avoldovor wg akorovdms:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008

IpopnOevtég 5.829.042,71 10.085.389,59 4.792.255,09 6.667.433,30
Yroypedoeig e epyafopevovg 809.222,37 557.859,19 601.264,48 501.068,78
YToyxpedoelg yio pOpous — TEAN

KOl 00QOAGTIKOVG 0PYOVIGHOVG 4.655.327,91 5.218.818,28 4.352.159,45 4.424.514,03
Ipokoataforég merotdv 453.753,62 544.780,80 0,00 0,00
Mepiopata Tpony. xpnoemv 1.139.607,03 1.139.607,03 1.139.607,03 1.139.607,03
AOUéEG VIOYPEDCELG 122.153,33 59.931,75 122.153,33 55.589,41
Xiovolro 13.009.106,97 17.606.386,64 11.007.439,38 12.788.212,55

ATO 10 MOGH VIOYPEMCEMV OTO QOPOVG-TEAN KOl AGQOAOTIKOVS opyaviopovs € 4.352.159,45 nocd €
3.079.000,00 avagépeton oe vmoypedoelg moiootépmv ypnoemv wpog 10 NAT yio  Kepdhao Acpdliong
EmPatov kot Oynuatov (KAEO) ot onoieg exkpeppodikovv (BA onp. 35.4). O vroypedoelg og gpyaldpevoug

aPopoLvV Kupimg vItoypemaelg and pobovg Aekepfpiov 2009.

23. YZoype®oelg TPOS GUVOEOENEVES EMYEIPICELS

Ot voypemoels Tpog cuvdedepéveg emyelpnoelg g 31.12.2009 kot g 31.12.2008 avoaivovror wg akoAovdmg:

OMIAOZ ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
21 AINK OEPPIZ NE - - 736.572,69 0,00
SILVER FIN SHIPPING LTD - - 70.510,86 0,00
NEL EGYPT S.AE - - 0,00 1.986.741,00
Xvoro - - 807.083,55 1.986.741,00

24. TIpoPréyerg yia dgdovrevpéva £E06a
Ot poPréyetg yio dedovigvpéva €oda ¢ 31.12.2009 xou g 31.12.2008 avaidovrar og akorovbwg:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
[IpoPréweic drapdpmv
dedovievpévav e£6dwmv 37.000,00 121.367,59 - 42.000,00
Xovolro 37.000,00 121.367,59 - 42.000,00
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25. MoMmcsg

Ornoiogig ™¢ 31.12.2009 kot g 31.12.2008 avaivovor og okorlovdwg:

Navior-Ecodo mhoiwv
Aowd é6000 TAoiwv

Yovoio

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
39.378.711,63 33.007.042,44 38.187.280,69 27.598.669,62
- 884,00 - 884,00
39.378.711,63 33.007.926,44 38.187.280,69 27.599.553,62

H Novtihwoxr Etapeio Aéofov AE ko m Buyatpucn g etopeio I AINK PEPPIX e&umnpetodv dpopordya

Ayovov ypouUdv pécm ovpPdoenv mov katapticOnkav peTd amd HE0d0TIKO Staymviopd pe 1o Ymovpysiov

Owovopiog Avtayoviotikotnrag kot Novtidiag (Atevbvven Oorocciov ZuyKowovidv) kot Tov  Ymovpyeiov

Yrodopwv Metagopav kot Awtowv (Fevikn poppoteio Aryaiov xor Nnowwtikng IToitikng) To tipunpoa ové

Spopordylo amotehel £6000 Yo TV €TOUPEIR, TAEOV TV EGOSOV MOV EIGTPATIOVTOL OO TO EKSIOOUEVH ELGITHPLOL

emPotmdv kot oynuaTev. Ot eMSOTNGEIG TOV AYOVAOV YPUUUMY TOL TpoépxovTal amd 12et) cOpufoon yio t xphon

2009 avépyeton oto mocsd tov € 16.000.000,00 nepimov.

26.AM\0. £6000. EKPETAALEVOEWMG

Ta dAla éc0da expetarievceng g 31.12.2009 kot g 31.12.2008 avoivovror og akoAovdng:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Képdog and ndinon mhoiov 452.127,18 - - -
Anolnpioon nhoiov 2.741.084,58 3.000.000,00 2.741.084,58 3.000.000,00
Aowrd éc0da 509.308,09 585.366,47 456.353,31 556.235,39
Xovoro 3.702.519,85 3.585.366,47 3.197.437,89 3.556.235,39

To képdog and v ndANoN TAoiwV, apopd 10 KEPSOG amd TNV TmAnor tov mAoiov ‘TTANATTA THNOY’ g

Buyarpung etanpeiog ‘X1 AINK OEPPIE NE’ évavtt mocov € 900.000,00 oe adlodamn etonpeio.

H amolnpioon tov mhoiov ‘OEODPIAOY’ avoaeépetar oto amd 28.6.2008 vovtikd atoynua. To whoio petd v

amokatdotact s {nuiag dpoporoyndnke tov Mdaio tov 2009 cg £mE0TOVUEVES YPOLUUES.

27. Kéotog aportpdv mpocomikod

To k66T0¢ apoIPdv TPocmTLKOD

¢ 31.12.2009 kot g 31.12.2008 avaArdovtor og akolovdwmg:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Micboi kou nuepopicdia 13.156.552,74 11.894.312,10 12.062.070,95 9.362.213,56
Epyodotucés eiopopég 1.834.318,24 1.402.037,23 1.773.347,29 1.158.290,67
[Mopendpeves Topoyés 123.156,69 257.377,06 107.403,41 199.669,41
Anolnmudoeig 2112/20 282.452,31 83.204,91 280.096,08 63.885,27
XHvoro 15.396.479,98 13.636.931,30 14.222.917,73 10.784.058,91

O opBudg ToV AmAGYOALOVUEVOD TPOCSOTIKOV ENpdg Kot Bdhaccag tv 31.12.2009 Ntav 245 dropa ywoo v

untpkn etopeio kot 327 dropa yio tov Opiro, eved v 31.12.2008 frav 221 dropa yo Ty UnTpIkn eTopeio Kot

239 dropa yoo tov Optro. H adénom tov kd6oTOLG picBodociag opeihetar kupicng, oty avénon tov appod

TANpodUaTog, Aoy avénong dpoporoyiov o dyoveg ypoppés o 2009 cuyYKPITIKG PE TNV TPONYOVLEVN YPNON

2008.
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28. AmooPéosig

Ot amooPéoeig g 31.12.2009 ko g 31.12.2008 avaivovror og akorlovdwg:

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008

Amocféoeig ktipiomv 28.628,31 36.947,56 16.876,15 16.876,15
Amocféceig moiov 6.285.935,09 3.280.920,44 5.007.199,63 2.552.610,14
Amoopéoeig Aomdv Leta.

Méowv 6.055,12 17.682,87 2.873,80 14.319,40
Amooéoeig enimlwv Kot

Aowmov e&omAood 139.775,52 140.121,17 127.792,29 128.146,03
Amooféoeig AoyiopKon 16.219,30 30.296,53 15.653,39 29.516,88
XOvolro 6.476.613,34 3.505.968,57 5.170.395,26 2.741.468,60

H dpopd tov amooPéoswv g 31.12.2009 o oxéon pe v 31.12.2008 ogeiletor kotd kOpro Adyo otnv
emavévtoln oto 6TOAo Tov opilov Tev moiov ‘AIOAOX KENTEPHY’ kot ‘RED SEA II’ 610 téhog g xpriong
2008.

29. Alha £€060 ekpeTolhevoEmg

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
TIpounOeieg TpoakTtOpOV 2.030.491,69 2.566.388,57 1.995.364,83 2.476.372,74
Aocodlotpa 3.245.093,17 2.434.886,37 2.700.899,67 1.820.174,66
ZovInpnoElg 5.572.064,97 2.745.548,29 5.256.494,89 2.164.111,36
ApoBég tpitov 4.337.861,14 1.993.617,48 4.260.677,84 1.736.184,29
Aowd 4.524.205,15 12.693.604,97 4.013.195,22 7.317.660,01
Xvoro 19.709.716,12 22.434.045,68 18.226.632,45 15.514.503,06

30. Amoteréoparta omwd avarpocappoyn aéiog Thoiwv

Ta amoteléopara (k€pdog) amd avamnpocsapuoyr agiog Thoiov tov Opidov mocov € 2.906.668,55 v 31.12.2009
aopd avaotpon amopeinong g a&iag tov mioiov ‘@EODPIAOL’ € 3.319.722,77 peiov € 413.054,22 mov apopd
S1popd AOy® TPOCAPUOYNG TV TAOIOV 6TV €0A0YN TOVG adia.

Ta amoteréopata (k€pdog) and avampocappuoyn a&iog mhoimv g unTpikng etaupeiog mooov € 2.935.414,21 v
31.12.2009 agpopd avactpoen omopeiovong g a&log tov mloiov ‘OEOPIAOX’ € 3.319.722,77 pelov €
384.308,56 mov apopd d10popd AOY® TPOSUPLOYNHS TOV TAOI®V GtV €0A0yN Tovg a&ia.

Ot amotynoslg Tov mAoiov yivovtar omd e€eldikevpévoug oikovg ektiuntadv. Ot kOplot Topdyovteg mwov
AopBavovTol vToOYN Yo TV SLUOPE®CT TG EKTIHMMEVNG a&iag Tov mloimv gival Ta cvykpitikd otolyeio agiog
OHOEW®V TAOI®MV, 16TOPIKA GTotyElo TOV TAOIOV, Ol TAGELS TNG ayopdc, N dlabecipudTnTa TAOI®V GTV ayopd, Ot
npdoPateG ayopanmincieg Thoimv oe kabopd eumopiky Baon kot téhog To eminedo cuvtnpnong, niikic, Kot 1

YEVIKOTEPN KOTAGTUOT) TOV TAOTOL.

31. Xpnpotootkovouiké K66Tog

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Tokot kot é€0da daveinv 9.013.475,43 6.822.935,84 6.312.797,06 4.778.232,56
SUVOAAYLOTIKES LOPOPES - (71.834,56) 0,00 (79.459,06)
Aouté 160.829,32 (9.778,52) 141.731,90 (2.079,35)
20voro 9.174.304,75 6.741.322,76 6.454.528,96 4.696.694,15
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32. ®opor 1600 paTog

H mpoPreyn yio tovg @OpoLG €1GOONUATOG OV ONEWOVILETOL GTIC GUVNUUEVEG EVOTOUUEVES OLKOVOUIKEG

KOTOOTAGELG AVOAVETOL ™G EENG:

OMIAOZ OMIAOX ETAIPEIA ETAIPEIA

2009 2008 2009 2008
DHpog e1600MpaTog 93.567,00 93.567,00 -
Avapoilopevol popot - - - -
TIpoPreyn yio ovéreyKTeg XpHOELS 50.000,00 - 50.000,00 -
2ZUVoLho POPOL €160 NATOS KOL 143.567.00 ) 14356700 )

avapailopevov gopmv

Evtog g xpnong 2010 okokAnpdbnke 0 TaKTKOS Poporoykog Edeyyxoc tv yprioemv 2005-2008 g pntpkng
etapeiog. O @oporoyikds €leyyos tav ypnoemv 2005-2008 oloxkAnpobnke to €tog 2010 Kkou mpoékuvye
emPapovon ywoo v etarpeia € 206.358,00 (mocd € 93.567amd @dpo eicodfuatog Kot mocd € 112.791 and
TPOSTILA Kot TPOcavENcels) mov Bapuve Ta anoteléopata g xprong 2009.

oppova pe o N. 27/1975 ot mhotoktiTpleg etatpeieg Thoimv pe EAANVIKN onpoio TIANp@vovy eOpo Yo ta TAoio
Toug Pdoel Tov KOpOV OMKNG yopnTikdmTog oveldpmta av égovv képdn N {nuieg . Me v mAnpoun tov
Topandve eopov eEavTAeitol KOs POPOAOYIKH LVITOXPEMGN IOV £XEL GXECT LE TN POoporoyic €lGOONUATOC and
vouTiMokég dpaotnplomres. To képdn omd pn vovtiMokés dpactnpotteg (av vrap&ovv) @oporoyoldvrol
GOUEOVA LE TG YEVIKES StaTdEetg mepl oporoying 160N LOTOG.

Xe UEAAOVTIKO QOPOAOYIKO €AEYXO TMV GYETIKMV GVELEYKT®V Ypnoewv eivar mbavo va emPAnbovv mpdcobetor
@OpOL Ko TpOoTIL 6TV PNTPIK etarpeia. O dphog Oewpel 0Tt Exel oynuoTiost EmapKeic TPOPAEYEIS EvovTl TMV
1pocbeTmv EOpeV Tov TOOVOV Vo TPOKOHYOLY KATA TOVG HEAAOVTIKOVG  (QOPOAOYIKOLG EAEYYOVG, Pdoel g
OYETIKNG UTEPlOG Omd TOAAOTEPOVS POPOLOYIKOVS eAEyyovg. O duthog €xel oynuatiost emapkeic TpoPrEyelg

v v avéreykrn xpion 2009, mtocob € 50.000,00.

33. Znpieg ava petoyn

To «képdoc 1 1 {npio avd petoyr Tov OVaAOYEL GTOVG KOWVOUS UETOXOVS LTTOAOYILETOL e dlaipeoT TOV KEPSOLG N
m¢ {nuiog g meptddov amd ™ cuvvexllopevn eKpeTOALELOT [E TOV OTAOMOUEVO HEGO aplOUd TOV KOW®MV
LETOXDOV 6 KUKAOQOpPia oTNV SdpKeLn TG XPTONG.

I tov vToAoYIopHd TOV KEPODY 1| CNHLDV 0VE, LETOYN TOV EVOTOIUEVOVY OIKOVOLUK®OV KOTOOTAGEDV Sonpeital To
Kképdog N n Enpia mov avaroyei o eninedo Opilov 6T PNTPIKN HETA TV OQAIPEST TV SIKOOUATOV HEOYNPLOG

e T0 GTOOLGHEVO HEGO aPLOUO TV KOOV LETOXDV G€ KUKAOQOpPIa oTNV SIPKELD TNG ¥PNONG.

OMIAOX ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008

Znuiec xpRong (20.464.116,49) (29.091.760,64) (15.015.441,83) (24.532.687,04)
Ot Znpieg avaroyodv oe:

[10KTTEG TNG UNTPIKNG (20.267.104,51) (29.105.039,18) (15.015.441,83) (24.532.687,04)
Awondpoto petoyneiog (197.011,98) 13.278,54 0,00 0,00
Zrafpopévog pécog

aplipuog petoymv 141.921.981 135.020.357 141.921.981 135.020.357
Znpieg ava petoxn (0,1428) (0,2156) (0,1058) (0,1817)
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34. Tovahlayég pe covdedepéva pépn

OMIAOXZ ETAIPEIA OMIAOXZ ETAIPEIA

31.12.2009 31.12.2009 31.12.2008 31.12.2008

"Ecoda - - - -
"E&oda - 284.000,00 - -
Amoutioelg - 10.864.059,14 1.894911,39  8.452.986,85
Ymoypedoeig - 807.083,55 - 1.986.741,00
ZovaArayég kot apoég Atevbuvtikdv

oTEAEYDV Kot HEADV TNG Atoiknomng 1.035.356,09  1.035.356,09 851.125,37 851.125,37

Amouoetg amd Aevfuvtikd otedéyn Kot

péAn g Aroiknong - - - -
Y7roypedoelg mpog To. AlevOuvTiKd oTeEAEYT
Ko péAn g Awoiknong - - - -

To mocd tav e£66mv mocov € 284.000,00 apopd apopr g ‘SILVER FIN SHIPPING LTD’ oand v puntpin
etarpeio , A0y gpomiiopod tov mhoiov ‘Tlovaydg @olacowvng’ omd v untpikn etarpeiog, n omoia Paoet g
dMAwong epomMopoD Exel avaldPEL TIV OIKOVOLIKY EKPETAAAEVGT TOV €V AOY® TAOIOV.

To cvvolikd mocd Twv anotnoemv g etoipeiog € 10.864.059,14 apopd amaitnon omd TV GULUUETOYN OTNV
‘KOINOITPAEIA TPAMMON NEA’ mocob € 8.384.358,58, , amaitmon and v Ouyorpwn etopeia “WAVES
SHIPPING S.A’ mocob € 1.797.037,56 xou omaitnon and v Buyatpikn etarpeio. ‘NEL EGYPT S.A.” mocov €
682.663,00.

Avtictoyo t0 6uVoAlKO Toco TV vroypedoewmv € 807.083,55 apopd vroypémon mpog TV Buyatpikn gtopeio
‘21 AINK OEPPIX NE’, mocov € 736.572,69 xor vmoypéwon mpog v  Ouyatpwikn etoupeion ‘SILVER FIN
SHIPPING LTD’ nocob € 70.510,86 .

Ta dtetonpicd vdoowmo PeTAED TOV ETAPELDY TOV OUIAOL GyeTiloVTaL LE TOV TPOTO SLOYEIPLONG TV VAVTIMOKOV

ETALPELDV KOl OEV OMOTEAOVV GLUVOAAAYEG OO TIG OTOTES VAL OTOPPEEL EUTOPIKO £500.

35. Evdgyopeveg vmoypedoelg

35.1. Eyyuntikéc Emiotolég

Katd v 31.12.2009 ot tpaneleg eiyov ekddoel yio tov OAo €yyumTikéc €moTOAEG GLUVOAMKOD ToGoy €
5.305.365,43 o1 omoieg apopodv v UNTpIky etopeio yio cvvorkd mocd € 4.916.759,43 ko yio v Ouyatpikn
etarpeio ‘X1 AINK ®EPPIZ N.E’ cvvolikov mocov € 388.606,00 yio eEaopdiion vroypemoemv.

35.2. AcQaMOTIKEC EI0QOPES

Emunpdoleteg 0GQOMOTIKEG €1GQOPEC MOV EVOEYOUEVMOS VO TPOKVWOLV LE TNV £KS0CT TOV aVTIGTOL®V
exkabopioemv voutoroyimv.

35.3. AvEleyKTEC YPNOEC

Ot @opolroyucég vmoypemoelg tov Opikov dev €xovv KotaoTel OpPOTIKEG KOBOGOV 1 UNTPIKY €TOLpEin
‘NAYTIAIAKH ETAIPEIA AEZBOY A.E.” éyet eheyybel poporoyd péxpt kor v xprion 2008. H etoupeio ‘X1
AINK ®EPPIZ N.E.” éxer eheyybel poporoyucd péypt kor v xpnon 2007. H ‘KOINOITPAEIA TPAMMON
NEA’ éyet eheyybel poporoyucd péypt ko tnv xprion 2008. Ot etapeieg ‘SILVER FIN SHIPPING LTD’ (idpvon
9.7.2008 ), ‘NEL EGYPT S.A.E’ (idpvon 4.8.2008 ) xau “‘WAVES SHIPPING SA’ (amdktnon 28.11.2008) £xovv
OPIOTIKOTOWGEL TIG (POPOAOYIKEG TOV VIOYPEDOES UEYPL kot v ypnion 2009. Awevkpwiletor 611 €xouvv
SevepynOei TpoPréyelg oTig ETAPIKES KOl EVOTOINUEVES OLKOVOUIKEG KOTOGTACELS Y10 EVOEXOUEVESG POPOAOYIKEG
VIOYPEDMGELS GUVETELD Poporoykoh eléyyov, mocov € 50.000,00 d16Tt T6G0 1 UNTPIKN 060 Kot ot BuyoTpikés
£Ta1pEieg OMOALAGOOVTOL TOV POPOL EIGOSNIOTOG Y10t TO. KEPOT OO VOVTIAOKES OPACTNPLOTTEG KOl ETOUEVAOG TOL
OMOTELECLOTA TOV  POPOAOYIKMDV EAEYXMV Y10 TIG POPOAOYIKG OVEAEYKTEG YXPNOELS OEV OVOUEVETOL VO EYOVV

ONUOVTIKY ETTTOOT| EML TOV OIKOVOLIKAOV KATAGTACEDV.
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35. 4 Awoudporo vrép ‘Kepaiaiov Acodiong Emparodv ko Oynudtov’ (KAEO)

To Nowticd Amopaycd Topeio odppmva pe to vt aplfud 12/28.9.2005 dHAro Exkabdapiong, kataldyioe ot
etarpeio. ®g operéc Yo dikoudpoto vgp ‘Keparaiov Acpdiiong EmPorav ko Oynudtov’ (KAEO) mocod €
11.760.000,00 (xvpio oeedy € 7.030.000,00 mréov mpoocavénoerc € 4.730.000,00), évavtt avtictoymg
VIOYPEMOTG Y10 KUPLOL 0QEM oV ametkovileton ota PiAiia g eTapeiog Kot copmeptAapPavetol 6To AOYapLUoHo
“YToypemoelg yio @Opovg — TEAN Kot ac@oAoTiKoOS opyaviopovs’ mocov € 3.079.000,00 (BA. onw.22). Aedopévng
™G OUPIGPNITNONG €K HEPOVG TNG ETALPELNG TOGO TOL VYOVG TOV KATAAOYIG0EVTOG TOGOV 0G0 Kot TG 0pHITNTOG
¢ Phoews VIoAOYIGHOY TOL, N eTapeia TPoEPN oe Evdka péca TposPariovtag to ev Adyw POAo exkabipiong,
mopdAANAa O (TNoE Kot TN SIKOGTIKY TPOGTOGIO TEPT AVAGTOANG EKTELEGNG TOV TTapomdve PVAAOL TNV omoia
Ko v mopeixe pe v and 1746/2005 amdpaocr tov to Aowntikd [Ipwtodikeio Iepaimg, dotdocovtag v
OVOOTOA| €KTEAEONG UEXPL €KOOONG TNG OKAOTIKNG amdeoons ent g mpooeuyns. H mpooeuyn kotd Tov
mopandve @OAAoL ekkabdpiong mov eixe mpoodiopiotel Yoo v 11 Iovviov 2008 evamov Tov TPLUELOVG
Arowntikov [pwtodikeiov [Mepatd ekdikdotnie kot ekd00nKe amdPact cOUE®VA UE TNV omoia amoppipdnke 1
mpocpuyn. H etanpeio doknoe épeon Katd g amd@acng Kot aitnor avasToing eKTELESNG TNG OTOPAoT S 1 OToin
kot éywve dekth. Avapéveton 0tL Ko 1 épeon Ba xet Betucn £xPoaom yo v gTopeia.

270 TAQIGL0 TTOV SOUOPPMOGE 1] TOPUTAVED OUEIGPNTNON KOl ©OG amdpPole. BVTNG, Yo AOYOVG GLVTINPNTIKOTNTOG,
oynpotiomkov og v 31.12.2009 mpoPréyeig yo evdeydpeveg voypemoels vrép KAEO ocvvolikod mocol €
6.065.628 mepinmov (BAéme onu.21). O poPréyeig avtég Oo exkkabapiotodv pe T AEN TG EKKPEOdIKIaC.

35.5. Evdeyoueveg vautepyatikéc dapopég Tov Ouidov

Evdeyoueveg vovtepyotikég dopopég Tov Opikov cuvoikod mocov € 950.000,00 (stapeio mocd € 662.000,00)
Yo TIG omoieg 0 Ophog oynudtice cwpevtikd TpoPreyn mocov € 401.600,00 (etarpeio mocd € 256.000) wc v
31.12.2009. Emiong evdeyodpeveg dtapopéc amd aymyég katd tov Opidov cvvohkov mocov € 6.544.000,00 nepinov
(etaupeio mocd € 3.492.000,00 nepinov) yia T1g omoieg 1 Sroiknon Bempel 6TL dev Bo TPOKVYEL, e TNV TEMKT TOVG

£xPoaor, onuavTtikn emBApLVON Yo ToV OO Kot THV €Tanpeia.

36. Evdgyopeveg amatiGElg KoL GNILAVTIKA YEYOVOTO,
H Tevuci Zuvédevon g 18.6.2009 amopdcioe v peimon tov peAdv tov Atotkntikod Zvpfoviiov omd gvvéo o

EMTA KO TPOEPN otV ekhoyn VEOL AlotKNTIKOL ZvpovAiiov.

Néo Awokntikd Zvupodilo

Katé v cvvedpioon tov v 11.01.2010 10 Atotkntikd ZopPfovilo avacvyKpoTnOnKe 6 GO LE TV CNUEPIVA

Tov ovvBeon Kot 1 Onteia Tov Aqyet v 30.6.2014.

37. T'eyovota petd v nuepounvia coHvTagng Tov 1I60A0YIGHOV
37.1. ®oporoyids EAeYYOG

2t yprion 2010 orokAnpdbnke o poporoywkds ‘Ereyyog g untpikng etapeiog “Navtihoxr Etapeio Aéopov
A.E.” vy T1g yprioeig 2005-2008 , kabdg kot g Buyorpkng g “Kowompa&io ['pappdv NEA.” ya tig xpnoeig
2006-2008.

INa v “Navtikokn Etapeio Aéopov AE.” BeBoidbnkav dtapopés popmv cuvoiikod tocov 206.358,00 € mov

avoivovtol og eENg:

ETOX ®OPOX EIXOAHMATOX PIIA XYNOAO
2005 17.574,00 43.077,00 60.651,00
2006 19.515,00 9.666,00 29.181,00
2007 15.549,00 42.516,00 58.065,00
2008 40.929,00 17.532,00 58.461,00

2vvoio 93.567,00 112.791,00 206.358,00
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To avotépm nocd € 206.358,00 emPapuve ta amoteréopata tng xproemg 2009. Ocov apopd v “Koworpagio

Tpappdv NEA.”, onpeidvovpe 0Tt eV Tposkuyay StapopEc.

37.2. Avadiopydvwon 6tOAov

H Ertaupio 16 Bpicketon o€ dodikacio avadiopydvoons Tov 6TOAOL NG, LE OTOXO TNV LEI®GT TOL HEGOV KOGTOVG
eKpeTdAAevong. €26 ek ToUTOL €xel apyioel va TapoywpPel TV EKUETAALELON TOV TAXVTAO®V TAOIWV TG (TOTOL
AIOAOEY) ¢ vovtimokég etaipieg Tov eEmtepticon. Me ta onpepvé 5£30pHEVE KOGTOVG KAVGIH®Y, 1] EKUETOALELON
TOV GLYKEKPIUEVOV TOXOTAO®V OGNV £yYmplo. ayopd Kpidnke acvpeopn, AOy® TG LVYNANG KOTOVIA®GONG
KOUGIHOV KOl TOV 0CQUKTIKOD VOLoOeTIKo) TAoiciov.

Xuyxpdvac, €xet apyioel va pobover copfotikd mhoio (0nwg to AQUA JEWEL) yio vo vmokatastost Tig
YPOLUES TV TOXVTAO®V.

Téhog, oyedraletor N TepoTépm avATTLEN TOV UETOPOPLKOV £pYov, Le emékToon oe eumopikd mAoia (Ro-Ro) ta
omoio. B dpoporoynBovv oTig NN VEAPYOLoES OAAG Kol OE VEEC YPOUMEG, HE laitepa yopmAd KOGTOG
EKUETAAAEVONG, TOGO GE KOOGLULO OGO Kl GE TPOCMONIKO, T0. 07010 Ot BEATIOGOVV TEPOUITEP® TO UEIKTO TTEPIODPLO

g Etopiog.

37.3.'I6pvon amd tnv untpikn e Buyatpikng stapsioc ‘RAINBOW MARITIME LTD’

H Rainbow Maritime LTD givar vovtihoxn etonpeio mov éxel cvotabel chpupwvo pe to dikao tng Mdaitog kot
€dpevetl ot Mdakta. H etarpeio @pvnke v 12.1.2010 and v puntpwkn etanpeio ‘NAYTIAIAKH ETAIPEIA
AEZBOY AE’ pe mocootd ovppetoyfc 100%. H Rainbow Maritime Ltd, 6o evomombei otig otkovopukég
KOTOGTAGELS TNG UNTPIKNG eToupeiog g ypnons 2010 pe ) pébodo tng oMkng evomoinong.

37.4. KatdBeon Evnuepmtikod Aedtiov yio dpon KobeoT®TOS avooTOAG SIOTPOy LATELONC TOV UETOYDV 6T0 XA

H etoupeia €xel ekdmoet v 2 Maptiov 2010 kot et kataféoel oto XA, Evnuepotikd Agktio pe okond v dpon
™G VIAYOYNS TOV LETOXADV TNG OO TO KaOEoTMOSG avaoTOANG dampaypdtevons. Méypt v nuepounvia £ykpiong

™G €TNo10G EKOEONG O1 LETOYEG TNG ETOLPELONG TOPUUEVOVY GE AVOGTOAT STPAYIATELOTS 6TO XA.

Agv vtdpyovv GAAA ONUAVTIKG YEYOVOTA LETA TNV NMUEPOUNVIO GUVTOENG TOV  1GOAOYIOHOD TOV VO, EXNPEALOVY
0VOLMOMG TIG OIKOVOLIKES KOTAGTAGELS TNG ETAUPELNG Kot TOV Op{AOL.
Aev vITapyovy GAAA ONUAVTIKG YEYOVOTA HETE TNV NUEPOUNVio. cOVIOENS TOV  1GOAOYIGHOD 7OV va exnpedlovV

0VOLMOMG TIG OIKOVOLIKES KOTAGTACELS TNG ETOUPEING KoL TOL OUIAOL.

Movtiiivn, 24 Maptiov 2010

O IIpo6edpog Tov A.Z O Avtupdedpog A O IIpoictapevog Oucovopkdv
kot Atevfovev Zoppfoviog Ynnpeoumv
Multiéome- MyomA Bayyep Avocavdpoc-T'edpyrog TCikdyrov- lowdvvng Abavaciov
A.T. AZ615419 TChidng AP.AAEIAX 0038725
A.T. ®010439 A TAEHZ
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01/01/2009 - 31/12/2009

IHIAHPO®OPIEX TOY APOPOY 10 TOY N. 3401/2005

Kotd ) dudpketa tov 2009 1 etaupeio dnpocicvoe to okdAovba SEXTior TOTOV — AVAKOIVMOGELG
TPOG EVIUEPMON TOL ENEVOVLTIKOD KOWOD:

Hpepopnvia Ofpa KoataympiOnke
otV Atevdvveon

18/12/2009  Avokoivwon GAA®Y GNUOVTIKOV YEYOVOT®OV https://hermes.ase.qgr
27/11/2009  EyoMoacuodg anoterespdtov Yunvov 2009 https://hermes.ase.gr
12/11/2009 Avtikatdotaon topartndiviav aveEdpmtov peddv A.X. ¢ NovTIMaKS

Etapeiog AéoPov A.E. https://hermes.ase.gr
04/11/2009 AvoKolvoor OYETIKA [LE TNV ETOVASIOTPOUYUATEVCT) TOV LETOYDV TNG

NAYTIAIAKHY ETAIPEIAY AEEZEBOY A.E. (N.E.A. AE) https://hermes.ase.gr
16/10/2009  Avakoivmon mapaitnong puekodv A.X. https://hermes.ase.qgr
18/09/2009  Avakoivemon PvOulopevng IIAnpogpopiog tov N. 3556/2007 https://hermes.ase.qgr
18/09/2009 TI'vwortomoinon oAlayng A.X - 18.09.2009 https://hermes.ase.qgr
18/09/2009  Avakoivemon PvBulopevng Iinpogpopiag tov N.3556/2007 https://hermes.ase.gr
17/09/2009  Metatpiéyio Oporoyakd Advero-Xvvéysia tng 07.09.09 https://hermes.ase.qgr
07/09/2009 Metatpéyiuo Opoloywkd Advelo https://hermes.ase.qgr
26/08/2009 Avakoivoon puBulopevng minpogopiog N.3556/07 - Anpocisvon

Zroyeiov ko [TAnpogopudv g meptodov 01/01/2009 wg 30/06/2009 https://hermes.ase.gr
21/08/2009 Svupetoyxn Navtimokng Etoipeiog AéoPfov A.E. o€ petodotikd dtaymviopud

YENANII https://hermes.ase.gr
26/06/2009  Xvppetoyn og pe0d0TIKONG dtoyovicpovg YENANTI https://hermes.ase.qgr
18/06/2009  Amogdoeic Taktikng ['evikng Zuvérevong g 18 Tovviov 2009 https://hermes.ase.qgr
28/05/2009  Anpocigvor oovoukdV katactdcemv A' Tpyuvov 2009 https://hermes.ase.gr
27/05/2009  TIpookinon Taxtikng Fevikng Tuvédevong 18 Tovviov 2009 https://hermes.ase.qgr
21/05/2009  Avaxoivoon PuBuldpevng ITAnpopopiog tov N.3556/2007 https://hermes.ase.qgr
06/05/2009  Avaxoivoon petaBoing AX. https://hermes.ase.gr
04/05/2009  Avaxoivworn PvBuilopevng Iinpogopiag N.3556/07 https://hermes.ase.qgr
30/04/2009  Avaxoivworn PuOulouevng Iinpogopiog Tov N. 3556/2007. https://hermes.ase.qgr
15/04/2009  Avakoivmon yio OpOAOYLOKO SAVELD https://hermes.ase.qgr
01/04/2009 AvaKoivq)cn Alhayng [poiotapévov Tunpotog Metoyov kot Etapikdv .

Avakowdcemv https://hermes.ase.gr
10/03/2009  Avakoivmon ndAinong mroiov [avayio Trivov https://hermes.ase.qgr
24/02/2009  Avakxoivoon GAAmv Enpoaviikov Feyovotov https://hermes.ase.qgr
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Etmiowe Owovopki) "ExOgon g gpiong mwov £éAnée v 31 AekepPfpiov 2009

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
AP.M.A.E 12470/06/B/86/44
EAEYOEPIOY BENIZEAOY 5-MYTIAHNH TK 81.100
ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ and 01 IANOYAPIOY 2009 £wg 31 AEKEMBPIOY 2009
(SN péva Baoel k.v 2190/20,aGp6po 135 yia OEIG NOU CUVTACOUV ETAOIEG HIKEG KATAOTAOEIG, £VEG Kal PN, karta Ta AAMN)

Ta napakaTw GTOIXEIA Kal NANPOPOPIES, NOU NPOKUNTOUV and TIG OIKOVOUIKEG KATAGTATEIG, GTOXEUOUV OE Hia YEVIKN) EVNPEPWON YIA TNV OIKOVOMIKI KATAoTacn kai Ta anotehéoparta Tng NAYTIAIAKHE ETAIPEIAZ AEZBOY AE. SUVICTOUE ENOMEVMG OTOV AVAYVWOTN, NIV NPORE GE 0noladnnoTe €idoug eNevOUTIK eMAoyn
1) GAn ouvaAAayn pe Tnv eTaipeia, va avatpégel otn dielBuvon dIadIkTUoU TNG ETAIPEIAG , OMOU AvVapPTWVTAl O OIKOVOUIKEG KATAOTACEIG KABWG Kal 1 €KBEDN EAEYXOU TOU OPKWTOU EAEYKTH AoyIoTr).

Ynoupyeio Oikovopiag AvraywviaTikoTnTag kai NauTiAiag, Mevikr Mpappateia Epnopiou, Mevikn AielBuvon EcwTepikoU
Epnopiou,AlelBuvon AvovUpwy ETaipeiov kal MioTewng

http://www.nel.gr

Appodia Nopapyia
AlelBuvan d1adikTuou

MIATIGdNG-MixanA Bayyep(Mpoedpog AS kai AleuBuvwv ZUPBoUAOG),AUGCoavdpog-Tempyiog TYAOYAou-TYAIBNG(AVTINPOESPOG AT),AndcToA0G ABnvaiog

Z0vBeon AoiknTikow ZupBouhiou (MéAog), Inavvng Pekoupng (MéNog), Meampylog Anpdnouiog (MéNag),MixanA Kouvtaoupog (MéAog),KwvaoTavTivog Manaddnoulog(MENog)

Hugpopnvia €ykpiong and To AIOIKNTIKO ZUHBOUNIO TWV ETACIWV OIKOVOUIKQV KATAOTACEWY
OpKwTOG EAEYKTAG AoyIoTrG

EAeykTikr ETaipeia

TUnoc €kBeanc eAeyxou EAeyKTGV

24 Mapriou 2010

ZepPog Oeddwpog (A.M 2.0.E.A 17591)
BDO OpkwToi EAeyKTEG AE

Me oUp@wvn yvdun

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN

STOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE ( evonompéva kai pn ev ) nood ekppacpéva ot Eup®

( evonoinpéva kai pn evonoinuéva) nood ek@ppacpéva o Eupm

0 OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
ENEPTHTIKO 31.12.2009 31.12.2008 31.12.2009 31.12.2008 31.12.2009 31.12.2008 31.12.2009 31.12.2008
I510XPNOILONOIOUHEVA EVOGLATA NAYIa OTOIKEID 176.051.656,17 180.402.115,27 142.019.424,81 144.138.950,01 [F0VOA0 101wV KEpaAgiwv EvapEng xprong 41.100.300,66 54.520.238,64 48.289.496,31 56.246.066,33

(1.01.2009 kar 01.01.2008 avTioToixa)
SUYKEVTPWTIKA GUVONIKG £€000a HETA ano

EnevdUoeIg o€ akivnTa 223.000,00 223.000,00 223.000,00 223.000,00 |, s . -21.316.628,28 -30.046.979,69 -14.943.207,44 -24.542.361,73
(POPOUG (OUVEXIZOpEVEG BPaCTNPIOTNTEC)

'AUNC NEPIOUOIAKA OTOIXEIQ 10.370,64 26.431,95 10.370,64 25.866,03 |AUEnon / (Meiwon) MeToxikoU Kepahaiou 0,00 16.722.345,20 0,00 16.681.095,20

Aoind pn KUKAOQOPOUVTA MEPIOUTIAKA OTOIXEIA 767.003,80 2.122.132,43 717.880,74 1.921.265,81 |Aanaveg Augnong MetoxikoU Kepahaiou 0,00 -95.303,49 0,00 -95.303,49

Anodépata 765.497,50 711.616,89 628.526,73 621.840,13 |Ayopéc/(nwAieic) 18iwv peToxmv 0,00 0,00 0,00 0,00
ZUvoAo 153inv kepakaiov ANgnG xpriong

ANaITAOEIG anod NeAATeg 6.807.392,35 3.836.102,28 4.277.275,18 2.282.845,92 |(31.12.2009 ka1 31.12.2008 avTioToixa) 19.783.672,38 41,100.300,66_ 33.346.288,87 48.289.496,31

Aoind KUKAO®OpPoUVTa MEPIOUTIakd aTolxeia 13.498.696,02 9.311.242,98 22.457.562,65 14.312.234,24

Mn KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEId NPOOPIOHEVA Yia NMANCH 0,00 502.539,97 0,00 0,00

ZYNOAO ENEPFHTIKOY 198.123.616,4: 197.135.181,77 170.334.040,7 163.526.012,04

IAIA KE®AAAIA KAI YNIOXPEQFEIF
MeToxIKO KEQAAaIo

Aoina oToixeia 15iwv kepaAainv -22.671.586,08 -1.551.969,78 -9.251.453,03 5.691.754,41
SUvoAo 1IBiwV KEQAAQI®V IBIOKTAT®V UNTPIKAC (a) 19.926.155,82 41.045.772,12 33.346.288,87 48.289.496,31
AikaiopaTa Meloywniag (B) -142.483,44 54.528,54 0,00 0,00
SOvoho Biwv keparaiov (y)=(a)+(B) 19.783.672,38 41.100.300,66 33.346.288,87 48.289.496,31
MakponpOBECHEG BAVEIQKEG UNOXPEWTEIG 121.634.770,64 108.007.992,41 91.520.218,75 38.616.500,00
MPoBAEWEIG/AOINEG HaKPONPOBECHES UNOXPEWTEIG 9.369.474,07 7.166.090,92 9.223.874,07 52.306.442,89
BpayxunpoBeopeg daveiakég UNOXPEWOEIG 34.289.592,42 23.133.043,55 24.429.136,13 9.496.619,29

\OINEG BPaXUNPOBECHEG UNOXPEWTEIG
ZUvolo unoxpemoewv (8)

ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQZEQN (y)+(3)

42.597.741,90

13.046.106,97
178.339.944,10

198.123.616,48

42.597.741,90

17.727.754,23
156.034.881,11

197.135.181,77

42.597.741,90

11.814.522,93
136.987.751,88

170.334.040,75

42.597.741,90

14.816.953,55
115.236.515,73

163.526.012,04

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

(Eve JHéva Kai pn JHéva) nood ekppacpéva o Eupa
0 OMIAOZ H ETAIPEIA
01.01-31.12.2009 01.01-31.12.2008 01.01-31.12.2009 01.01-31.12.2008
SUVEXIOUEVES OPaoTNPIOTNTEG SUVEXILOUEVES OpacTIpPIOTITES
KukAog Epvaciav 39.378.711,63 33.007.926,44 38.187.260,69 27.599.553,62|
MiKTa KépdN / (ZNUIES) 1.546.450,74 -5.407.291,22 2.068.388,43 -3.524.480,56
KEpan / (CNuIEC) npo (pOpuwY, XPNHATOBOTIKGV Kal ENEVBUTIKGV -11.135.739,34 -19.773.221,23 -8.406.840,47 -16.908.166,88
anoTeAeoUATWV
Képdn / (ZnHIEC) Npo @OpwY -20.320.549,49 -29.091.760,64 -14.871.874,83 -24.532.687,04
Kepdn / (TNUIEC) PETA and gopoug (A) -20.464.116,49 -29.091.760,64 -15.015.441,83 -24.532.687,04
-ISIOKTITEG UNTPIKAG -20.267.104,51 -29.105.039,18 -15.015.441,83 -24.532.687,04
-AkaiopaTa Meloywngiag -197.011,98 13.278,54 0,00 0,00
Noind ouvolika £0oda HETA anod eopoug (B) -852.511,79 -955.219,05 72.234,39 -9.674,69|
SUYKEVTPWTIKA GUVOAIKA £005a LETd and edpoug (A)+(B) -21.316.628,28 -30.046.979,69 -14.943.207,44 -24.542.361,73
-ISIOKTITEG UNTPIKAG -21.119.616,30 -30.060.258,23 -14.943.207,44 -24.542.361,73
-Aikaiwuata Melowneiag -197.011,98 13.278,54| 0,00 0,00
Képdn/(Inuiec) peTa and popoug ava Petoxn — Bacika (oe €) -0,1428 -0,2156 -0,1058 -0,1817]
KEpOn / ((HIEG) MO POPWY, XPNHATOBOTIKGY, ENEVUTIKGY -4.659.126,00 -16.267.252,66| -3.236.445,21 -14.166.698,28)
anoTEAEOPATWY KAl GUVONIKGOV anooBECEWV
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Emiowe Owovopki ‘ExOgon g ypiiong mov £€Anée tnv 31 Askepfpiov 2009

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POnN

MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ

[€ £va kai pn éva) nocd oz Eup®
1.TnprBnkav oi AoyioTikég apxéq nou €xouv uioBeTnBei and Ta Aibvii MpdTuna Xpnpatooikovopikig MANPo@opnang (AMXM) kai epappoce n ETaipeia kai o 'OpIAOG Kai KaTa TNV NPONYoUHEVN Xprion. 0 OMIAOZ H ETAIPEIA
2.01 peToxEs TG eTaipeiac B & avaoToAn and 1/9/2008 H eaipeia el KaTaBEOE! 0To X.A eVIREPUTIKG GEATIO e GKOMG TV GpaT TS UNGYYIG TGV ETOX@Y TG anb 10 KOBEGTEE [.g o a0 o 01.01-31.12.2009 01.01-31.12.2008  01.01-31.12.2009 01.01-31.12.2008
[avaoToArg SianpaypdTeuong  EuuEon uedodog Seme—mnensuaTs e mRenselTTs Sems—sRes;wsTTes e snass;lm—
3.01 £TAIPEIEG NOU EVOMOIOUVTAI OTIG NAPANAVW OIKOVOUIKEG KATACTACEIG ival o EAG (onueiwon oIkovopIKY kaTaoTacewv No 1) AEITOUPYIKEG 5pacTNEIOTNTEG
EMQNYMIA ETAIPEIAS EAPA NOZOZTO/AIKAIQMA EYM/XHE ME©. ENSQMATQSHS Keépdn/(Znpieg) npo popwv (ouvexiZopeveg -20.320.549,49 -29.091.760,64 -14.871.874,83 -24.532.687,04
NAYTIAIAKH ETAIPEIA AEZBOY AE EANAAA-MYTIAHNH MHTPIKH OAIKH 5pacTNPIOTNTEC)
KOINOMPAZIA FPAMMQN NEA EAMAAA-MYTIAHNH 100,00% AMEZH-EMMEZH OAIKH
21 AINK ®EPPIZ N.E EAAAAA-MEIPAIAZ 100,00% AMEZH OAIKH
SILVER FIN SHIPPING LTD MAATA 100,00% AMEZH OAIKH MAéov / LgiOV NPOCAPLIOVEC Via:
NEL EGYPT S.A.E AINYNTOZ 34,00% AMEZH-NAHPHE EAEFXOX OAIKH [AnooBéoeig 6.476.613,34 3.505.968,57 5.170.395,26 2.741.468,60
WAVES SHPPING SA MANAMAZ 100,00% AMEZH OAIKH [Aoinég pun Tapeiakég ouvalhayég 1.355.477,03 6.407.114,91 1.203.733,48 1.203.733,72
Kata Tnv avTigToixn nponyoupevn xprion 01/01/2008-31/12/2008 oTnv evonoinan ouuptrslxuv n KOINOI'IPA_IA TPAMMQN NEA kai o1 eTaipeieq I AINK ®EPPIZ NE, SILVER FIN SHIPPING LTD,NEL EGYPT
S.A.E. kal WAVES SHIPPING SA. Aev uncpxnuv ETaipeieg f kovonpagieg nou dev oTig 3 mmomuag omy Tpéxouoa xprian,ev eixav Evcra)pormesl omv uuscmq [ANOPEIMTEIG EVOMHATWY Kal GUAWY NAYIwV R -
nponyoUpEvn Xprion.Aev undpyouv ETaipeles A Kovonpagieg nou Bev al 0TI ¢ £G KOTQOTAOEIG.AEV UNGPXE! NEPINTWON HETaBOANG TG HEBBBOU EVOWHATWONG KANoIag NEPIOUCIaKGY OTOIXEIWV 2:906.668,55 3.485.202,63 2:935.414,21 3:446.722,77
eTaipeiag 1 kovonpagiag and xprion oe xprion.
4. AVEAEYKTEG POPONOYIKG XPROEIG (ENHEion OIKOVOMIKGY KaTaoTaoewv N 35.3) MpoBAEweIg 837.933,39 2.300.482,35 855.433,39 4.811.914,76
01 POPOAOYIKEC UNOXPEGOEIC Tou OpiAou Bev £XOUV KaTaoTEl OpIOTIKEG KaBGOOV: H UNTpIKe eTaipeia £xel eAeyxBei POPOAGYIKA LEXPI Kal TV XpAon 2008. H X1 AINK GEPPIS NE éxel eeyxBei pOpoAoyIka pEXp! . . R B ; B
ka1 Tnv xprion 2007. H KOINOMPAZIA FPAMMQN NEA €xel eheyxOei popoAoyika pEXpl Kal TV Xprion 2008. ZuvahhaypaTikég diagopég 14.151,61 71.834,56 49.117,31 79.459,06
(o] eTaipeleg SIL.VER FIN SHIPEING LTD (idpuan 09/07/2008) , NEL EGYPT S.A.E (idpuon 04/08/2008) kai WAVES SHIPPING S.A (anoktnon 28/11/2008) €xouv OpIGTIKOMOINGE! TIG POPOAOYIKEG TOUG AI‘IOTE)\EOHCITG (Eooéa,.aioéu,xapén Kkal {npIgg) 452.127,18 -2.040.076,48 0,00 60.805,50
UNOXPEMTEIG LEXPI Kal TNV xprion 2009. £nevOUTIKNAG SpaoTnpIdTNTAG
Tal OTI Exouv i 3 OTIG ETAIPIKEG KAl EVONOINKEVEG OIKOVOUIKEG KATAOTATEIG Yia 0 3 0 ouveneia U eEAéyxou, nogou € 50.000,00 16T
[T000 N PNTpIK 600 Kai o BuyaTPIKEG ETAIPEiEG anaAAAcTOVTal TOU (POPOU EI00BNKATOG yia Ta kEPSN and vauTINIaKEG SPAcTNPIOTNTECKA! ENOKEVWG Ta anoTeAéopara OV EAEYXWV YIa TIG a [XpewoTikoi TOKoI Kal ouvapn €Eoda 9.174.304,75 6.822.935,84 6.454.528,96 4,778.232,56

aVEAEYKTEG XPrOEIG SEV QVAPEVETAI va £XOUV GNPAVTIKI) ENINTWON ENi TV OIKOVOHIKMV KATAOTACEWY

5.To NauTikd Anopayiko Tapeio oUpgwva pe To un apiBpd 12/28.9.2005 ®UAMo EkkaBapiong, kaTahdyioe aTn eTalpeia wG opeIAEG yia dikaidpaTta unép ‘Kepalaiou Aapaiong EniBatav kar Oxnpatwv’ (KAEO) Mhov/ eiov npoaappioyég via petaBohég Aoyapiaoydbv kegahaiou kivnong ff nou oxeriZovral e Tic AermoupyikéG SpaoTnpioTTes:

noco € 11.760 xIA (kupia ogeiAr € 7.030 XA nAéov npooauknoeig € 4.730 XIA), évavTi avTioToIxNG UNOXPEWONG yia KUpIa oPeIAr nou aneikoviletal oTa BiBAia TNG eTaipeiag kai cupnepIAapBaveral aTo
Aoyapiaopd ‘YMoxpe®OEeIG yia pOpous — TEAN Kal aoPaNioTIKOUG opyaviopous noool € 3.079 IA (BA.onu.oikov.KaT.22). AeSopévng TNG au@IoBATAONG ek PEPOUG TNG ETaIPEiag TOT0 Tou UYoug Tou
Kum)\uvlcﬁsvmc noool 400 kal TG 0pBdTNTAG ™5 BaoEwc unodoyioyiol Tou, ) ETaipeia npoépn Oe Evdika pEoa npuuBu)\)\ovm; 70 ev Adyw ®UANO exkaBapiong, napaAnAa Be ZATNOE kal T SIKOTIKR Meiwon / (abgnon) anoBepatwv -53.880,61 372.838,68 -6.686,60 389.493,83
npooTaia nepi avooToNf extéAeans Tou napanéve GGAoU T oroia kai TV napeixe pe TV and 1746/2005 anégao Tou To AroikTikd MpwTodikeio Meipaidc, Siarauoovras TV avaoToA exTéASaN péxpi
£Kk00NG TNG SIKACTIKNG andpaong eni TnG. - H KaTa Tou @UAOU nou &ixe Tei yia TNV 11 Touviou 2008 eviniov Tou TPIKENOUG AIKNTIKOU MpwTodikeiou
Melpaia ekBIKAOTNKE Kal EKBOBNKE anOPacT oUNPWVA PE TNV Ooia anoppipBnke n Npoouyr.

H eTaipeia Goknoe £peon KaTd TNG ANGPACNG Kal AiTNOT avaoToAnG EKTEAEONG TNG andpacng n onoia Kai £yive SeKTr). AvapéveTal 0TI Kai n £pean Ba €xel BETIKR €kBaon yia TNV eTaipeia.

570 nAdioio nou BiapdPEWOE N NAPANAVW apPIGBATNON Kal WG aNdPPOIA AUTAG, yia ABYoug GUVTNPNTIKGTATAC, OXNUATIOTNKAY W TNV 31.12.2009 npoPA&yeIS yia 5 HOEIG Unép KAEO
ouvoAIkoU NoooU € 6.066 XIA nepinou (BAéne anp.oikov.kat.21). O npoBAEYeIG auTEG Ba ekkaBapiaToy e TN A§N TNG EKKPEROBIKIaG. *EKTOG TOUTWY OXNMATIOTNKAV OWPEUTIKG Kai NPOBAEYEIG OTOV OpIA0
noool € 2.229 xiA (Taipeia noool € 2.229 XiA aVTIoToIXa) Vi EVBEXGHEVES BIPOPES POPWY Kal TEAGY MPONYOULEVWY XPAOEWY Kal NPOBAEWEIG OTOV Giho nocol € 401 XIA (eTaipeia nogol € 256 IA Meiwon / (aUEnon) anamicewy -4.445.896,50 2.853.950,79 -3.971.492,33 -3.495.179,48
avTioToIXa) IO EVOEXOHEVES :pvchzq BIaPOpEG VCIUTO)\OV\L«)V (Znu oIkov. kaT.No 21).Aev unapxouv GMeG ENIBIKEG N PN GNAITACEIG TPITWV KATA TNG ETAIPEIAG Kal TOU OPIAOU YIa TIG OMOIEG va UNApXE!
nIBavoTNTa ONUAVTIKAG eni Twv

6. O GpIBHGG TOU aNaoXOMOGHEVOU NPOTWIIKOD ENpaG Kal BGAG00AS TNV 31/12/2009 1Tav 245 GTOHA YIa TV HITPIKY ETIPEI KaI 327 GTONG YIa TV GRIAG,Eve TV 31/12/2008 frav 221 GTopd yia TV
LNTpIKT) ETaIpEia Kal 239 ATopa yia Tov ik

(Meiwon) / abgnon unoxpemoewv

. 405.742,79 -8.199.516,32 -1.795.483,47 -163.600,04
(NAnv daveiakwv)
7. H pnTpiki eTaipeia kateixe Tnv 31/12/2009 70.492 idieg KOIVEG HETOXEG He aEia KTAOEWG € 56.143,92 Meiov:
fgfg‘g’;ﬁm g’/z"' kar ouvagn 5oda -1.599.649,90 -5.959.135,56 -1.546.032,30 -4.236.598,82
8.H levikn) ZuvéAeuan Tng 18.6.2009 ano@Acioe TNV peiwon Twv PEA@V Tou AloiknTikoU ZupBouliou anod evvéa Ot NTa PEAN Kal NPoERel OTNV eKAOY VEOU AIOIKNTIKOU ZupBouAiou. Kata Tnv ouvedpiaor) M
[Tou Tnv 11.01.2010 To AloiknTIKO ZUPBOUAIO GVACUYKPOTABNKE OE OMUA HE TNV ONUEPIVI) Tou oUvBeon. H  BnTeia Tou AloiknTikou ZUpBouAiou Afyer Tnv 30.6.2014. 0 2 o &
Z0volo e10poiv / (ekpodv) and -11.542.852,54 -19.613.829,79 -11.492.009,96  -15.075.152,70
A£ITOUPYIKEG 3paoTnpioTNTES (a)
9.1a AGYOUG GUYKPIOILOTNTAG £yivav avakaTaTageig kovduhinv Tne KatdoTaong Oikovopikng ©€ang Tng 31/12/2008. (Enp.oikov. katao.No 2.1) Enev3uTIKEG SpacTNEIOTNTEG
10.MVOTONOIGEIG GUVBEBEpEV®Y HEPAY KaTa TV éwoia Tou AT 24 (GEIWN OIKOVOHIKAY KATAoTACEWY No 34) Anokmon BuyaTpI@Y, cUYYEViY, 0,00 -205,59 0,00 -2.222.620,59
KOIVONPaBI®V kal AoIN@v eneviuoewv
(noad o€ EURO) 0 oMIAOE H ETAIPEIA ﬁl’gs{“ﬁi;‘f“’“m" Kar iAwv nayioy -72.832,49 -288.218,39 -44.612,50 -282.841,04
EZOMA 0,00 0,00 Bionpdgeic and nwAfoeis evobuaTay Kal 916.547,92 77.500,00 16.547,92 77.500,00
AQUAWV NAvIwY OTOIXEIWY
EZ0AA 0,00 284.000,00 [Tokor elonpaxBevTeg 54.994,21 4.392,49 54.776,63 3.510,51
Mepiouara eionpayxBévra 0,00 110,00 0,00 110,00
[ANAITHZEIS 0,00 10.864.059,14 Eiopoég and ndAnon enevBUTIKGV TITAwV 0,00 5.600.000,00 0,00 0,00
YMOXPEQSELS 0,00 807.083,55
ZYNAAAATES KAI AMOIBES AIEYOYNTIKQN STEAEXQN KAI MEAQN THE AIOIKHEHE 1.035.356,09 1.035.356,09 Zuvolo g10podyv / (expowv) and
ANAITHSEIS AMO AIEYOYNTIKA STEAEXH KAI MEAH THS AIOIKHEHS 0,00 0,00 enevduTikég dpaoTnpioTnTes (B) 898.709,64 5.393.578,51 26.712,05 -2.424.341,12
YNOXPEQSELS PO TA_AIEYOYNTIKA STEAEXH KAI MEAH THE AIOIKHSHS 0,00 0,00
IKéC 5paoTNPIOGTNTEG
Eionpageig and avugnan PETOXIKOU Kepahaiou 0,00 16.722.345,20 0,00 16.681.095,20
LT & A . a0 65 " b€ 852.511,79 ( . 5 €72.234.39 avri ) A " . o\ " i 'E€0da alEnong LETOXIKOU KepaAaiou 0,00 -95.303,49 0,00 -95.303,49
.To kovBUNI nou €xel ennpedoel Tv kaBapr B&on Tou opilou nocou € -852.511,79 (n eTaipeia nood .234,39 avTioToia) apopd anoTEAECKA avanpoaappoyng TNG eUAOYNG a&iag Twv nAoiwv & - & .
Cionpde and exdobévia / avegBévta 24.511.056,33 34.611.079,68 24.511.056,33 18.801.907,51
EEopAroeIG daveiwv -7.308.172,58 -39.824.083,35 -6.874.928,69 -19.059.628,64
Zuvolo g10poav / (ekpowv) ano
12.18puon and TV TPk} TG BuyaTPikiG Taipelag RAINBOW MARITIME LTD'. H eraipeia pUBne Tv 12.1.2010 and Tnv uTpiki 1aipeia 'NAYTIAIAKH ETAIPEIA AESBOY AE' be N0000TS OUMKETOX(fG : s v 17.202.883,75 11.414.038,04 17.636.127,64 16.328.070,58
100%. H Rainbow Maritime LTD €ivar vauTihiaki eTaipeia nou éxel ouoTaBei GUppwva pe To Sikaio TG MaATag kai 5petel Tn MaTa. H Rainbow Maritime Ltd, 6a i oTig ™mg o I
unTpikiic ETaipeiag TG xpriong 2010 pe T péBoSo TG oNikiiG evonoinang . Ka@apr) avgnon / (peiwon) oTa Tapsiaka
51a6£01pa Kal I0030vapa xpiiong (a) + 6.558.740,85 -2.806.213,24 6.170.829,73 -1.171.423,24
(B) +(v)
Tauetaka BiadEompa kar 1odivapa 1.806.479,32 4.612.692,56 855.126,80  2.026.550,04
£vapEng xpriong . .
T“'.’;'“("" BiabEotua kai 1Godbvapa AfEng 8.365.220,17 1.806.479,32 7.025.956,53 855.126,80
MuTiAqvn 24 MapTiou 2010
0 Mpoedpog Tou A.Z. kar AieuBUvwv Z0pBoulog O AvTInpoedpog A5 O MpoIoTapEeVog OIKOVOUIKMY YNNPETIMV
MiATIadnc-MixanA Bayyep AUooavdpog-Tempylog TYAGYAou-TYAIBNG Twavvng ABavaciou
AT. AZ 615419 AT. ©010439 AP.AAEIAS 0038725 A TAZHY
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