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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ BMW EAAAZ A.E. EMIMOPIA
AYTOKINHTQN MPOZ THN TAKTIKH F'ENIKH ZYNEAEYZH TQN METOXQN IA TH XPHZH
1 IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015

Kupiol Métoxol,

‘Exoupe TnVv Tyl va Bfcoupe uttOYn Odag yia €ykpion TIGC XPnUOTOOIKOVOUIKEG KartaoTdoelg Tng Xprong
1 lavouapiou - 31 Aekepppiou 2015 Tng ETaipgiog pag kail va 0ag SWOOUUE TIG TTAPAKATW ETTEENYNOTEIG.

O1 mapouceg XpnuatooikovoulkéG Kartaotdoelg (Katdotaon XpnuaTtooikovoulkng ©éong, Kardotaon
>uvoAikoU Eicodnparog, Kardotaon MetaBoAwv 16iwv Kepalaiwv, Katdotaon Xpnuatopowv) atroteAolv Tig
TPWTEG TTOU €£xouv ouvtaxBei pe Bdaon Ta Aigbvr) MpdTutma Xpnuartooikovopikng Avagopdsg (A.M.X.A.).
Huepounvia peraBaong Atav n 1 lavouapiou 2014.

1. E&ANEn Twv gpyaoiwv

Mapd 10 ouvexICOueEvOo BUCHEVEG OIKOVOUIKO TTepIBAAAov oTn xprion 2015, 1o otroio emdeiviBnke akodun
TTEPIOTOTEPO WE TNV ETTIRBOAN TTEPIOPICUWY OTNV Kivnon ke@aAaiwv amd 1o Oeltepo €€dunvo, n Etaipeia
KOATAQEPE Va AUENTEN TIG TIWAACEIG TNG KAl va TTapapEivel Kepdo@opa. AVaAuTIKOTEPQ:

1.1. KUkAoG epyaoiwv
H Etaipeia eutropevetal €mBaTiké auTtoKivnTa, YOTOGUKAETEG Kal avTOAAGKTIKA. O1 TTWANCEIG 0T XPron

2015 avAABav oe¢ Eupw 112.6 ekatopuupia, Trapoucidlovrtag augnon katd 17% o€ oxéon ue TNV
TTponyouuevn xprion (2014: Eupw 96.4 ekatoppupia). H €€ENIEN auTth ogeileTal 0TI auEnuéves TTWARTEIG
QUTOKIVITWY KOl JOTOGUKAETWYV O€ TTOOOOTO Avw Tou 26% a€ ox£an PE TO TTPONyoUuEVo £T0G. AvTiBeTa, oI
TTWAACEIG TWV AVTOAAGKTIKWY TTapouaiacav YIkpA yeiwon (4% trepitrou).

To utrokatdoTnua TTou dPaCTNPIOTIOIEITAI KUPIWG OTIG HAKPOXPOVIEG MICBWOEIG QUTOKIVATWY £XEI CUVOAIKO
pepidio Trepitrou 1.2% eTTi TOU KUKAOU gpyaciwy (2014: 0.8%).

1.2. MIk16 k€pd0g

To pIKTO KEPDOG oTnVv egeTalouevn xpon aviAbe ae Eupw 16.4 ekatopplpia PeEIwWPEVO O OXEON UE TNV
TTponyouuevn xpnon kota 34% (2014: Eupw 24.7 ekatoppupia). To M.K. cav 110000716 €TTi Twv
TTwARoewv avAABe oTo 15%, €Tmiong peiwpévo atrd TNy TTponyouuevn xpovid (2014: 26%). H peiwon Tou
M.K. o@eileTal aTnv algnon Twv €pyooTaCIOKWY TIHWV QUTOKIVATWY To 2015 (n pecooTabuikh augnon
avAABe o€ 5%Trepitou).

1.3. 'E€0da

Ta ouvoAika £€€0da TnG ETaipeiag aviABav og Eupw 12.4 ekaToppupia Kal TTapoudiacav PIKpA augnaon ot
oxéan Pe Tnv mTponyouuevn XpAon o€ mooooTd 9% (2014: Eupw 11.4 ekatopuupia). H anuavtikéTtepn
augnon onueiwdnke aTig auoIBES kal €£0da TTPOCWTTIKOU (+11%), oTig diagnuioTikEG datrdveg (+9%), OTIg
apoIBEg TPiITwY (+7%) kai oTIg ammooféocelg (+51%). ATTO Tnv AGAAn, onuavTIKA PEiwon TTapouaiacav Ta
£€€0da evoikiwv (-20%) KaBwg kai o1 AoIroi @Opol TEAN (-17%).

1.4. Noirrd é000a kail £€0da eKUETAAAEUONG

Ta €é000a ekpeTAAEUTNG TNG XPriong aviABav o Eupw 1.1 ekatopplpia Kal TTapéueivav aTa idia eTTieda
pe Tnv TrponyoUpevn Xprion. Ocov agopd Ta €£oda ekueTtdAAeuong, aviABav o Eupw 567 xIAIGdEG,
onuavTikG peiwpéva  amd TV Trponyouuevn xprion (2014: Eupw 1.1 ekatopuupia). H peiwon aut
OQEINETAI KUPIWG OTO XOUNAGTEPO TTOGO TTPORAEYNG ETTICPAAWY ATTAITAOEWY OTN XPron KabBwg Kal oTn
MEYAAN peiwon Twv €£60WV TTPONYOUHEVWY XPHOEWVY OTNV £EeTadOMEVN XPAON.

1.5. XpnpaTtooikovouiké atroTéAeoua

To kaBapd amotéAeopa eival apvnTikd, Eupw 116 xIAIGdeg, augnuévo duwg évavti Tou TTponyoUhEVOU
€Toug Katd 44% (2014: Eupw 80 xINGdwv). H alfnon o@eileTal amokAEIOTIKG oTnv avénon  Twv
TPOTTECIKWY €EOGBWV YIO TTANPWUN EUTTOPIKWY UTTOXPEWOEWY OTO €EWTEPIKO TTOU NATAV OTTOTEAECHA TWV
TTEPIOPICUWYV OTN dlakKivnon KepoAaiwy, TTou emBAROnkav atmod 1o deuTepo e€aunvo Tou 2015.

1.6. KaBapd ammoTeA£oUaTa TTPO QOPWV

To TeAIKO aTTOTEAEOUA TNG XPAONG cival KEPDN Uwoug Eupw 4.4 ekatouuupia, onuavtikd peiwpévo (-67%)
og oxéan pe TNV TePOIVA xpovid (2014: Eupw 13.3 ekatopulpia) yia Toug AGyoug TTou ava@épovTal oTa
AVWTEPW aVAAUTIKG TTEDIA.
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OikovopikA 8éon

2.1. AroBéuara

To améBepa Twv eUTTOPEUPATWY TTapouaiadel augnon (19%) oe oxéan pe Tnv TTponyouuevn xpnon. Auth
ogeileTal agevog oTnv adgnon Twv TTWAACEwV OTnv €EeTaddEVn XPNON AQETEPOU OTNV OVOUEVOUEVN
TEPAITEPW AUENON YIa TNV ETTOUEVN XPOVIA.

2.2. Ataithoeig

O1 eptropikég Kal AoiTrég atraitrioelg Tng ETaipeiag mmapouoidfouv onuavTiky auénon oe oxéon e Tnv
TTEPTIVA XPOVId, N oTToia oQeiAeTal KUPIWG 0 alnon TTWANCEWV Kal GTOV POPO EIGOOAUATOG EICTTPAKTEOD.
O1 TpoBALwelg emo@aAlwy amaiTiiogwy TToooU Eupw 1.8 ekatopulpia avtioToixouv aTo 36% TrepITTou Tou
OUVOAIKOU UTTOAOITTOU TWwV OTTaITAoEwV ammé eutropik dpaotnpidtnta (Eupw 5.1 exatouplpia) Kai
TTapouciadouv IKpr peiwon ae axéan pe 1o 2014 (2014: Eupw 1.9 ekatoupipia). Or TpoBALwelg auTég
a@opolv  KUpiwg O€ EPTTOPOUG/ETTIOKEUACTEG TIOU €XOUV  OTAMATACEl TNV  ETIXEIPNUOTIKA  TOUG
OpaaTNPIOTNTA Kal £XOUV avoIXTé UTTOAOITTO KOBWG Kal 0€ auToUg TTOU CUCTNUATIKA EV avTATTOKPivovTal
OTIG OIKOVOUIKEG TOUG UTTOXPEWOEIG 1| TTANPWVOUV UE ONUAVTIKA KaBuoTépnon o€ oOxéon HE TOUG
OUNWVNBEVTEG OPOUG TTANPWHNAG.

2.3. NpoBALweig

H Eraipeia €xel oxnuartioer mpoBAéwelg yia TmBavolg kivouvoug. O1 KupldTeEPEG a@opolv KAAuwn
EYYUROEWV TTépav Tou KaTaokeuaoTh (goodwill) Eupw 1.1 ekaToppuUpia, €KKPEUEIG OIKOOTIKEG AYWYEG
TTeAaTwyV Eupw 223 XINGABEG, eKKPEUEIG DIKOOTIKEG aywyEég euTTOpwy Eupw 590 XINGdEG, ouppETOX O€
£€€00a emo@aAwv ammaitioewyv Eupw 147 xiIAiddeg, amolnuiwon TpoowTrikoUu Adyw ouvTagioddTnong
Eupw 279 xihiadeg.

2.4. 1810 KegdAaia
Ta idla kepdAhaia oTto TEAOG TNG Xprong avépyovral oe Eupw 26.8 ekaroppupia évavti Eupw 33.9

EKOTOUHUPIWY TRV TTponyoupevn xprion. H peiwon o@eiletal oTIG TTANPWUEG OTOUG PETOXOUG UEPIOCUATWV
Uyoug Eupw 6.1 ekatoppupiwv Kal EKTAKTOU popoloynuévou atmoBepatikol Eupw 3.2 ekaTtoppupiwy atn
xpnon 2015.

Ap1BuodeikTEG
O1 Baaoikoi xpnuaTooikovouikoi deikTeg TG ETaipeiag yia 1ig xproeig 2015 kai 2014 £xouv wg €EAG:

3.1. ApIBUOJEIKTEG OIKOVOUIKAG 31/12/2015 % 31/12/2014 %
S16pBpwong
KukAOQOpoUvTa TTEPIOUCIOKA OTOIXEI 56.996.600 87% 49.126.656 86%
>UvoAo evepynTIKOU 65.251.357 57.433.207
Mn KUKAOQOPOUVTQa TTEPIOUTIOKE OTOIXEIO 8.254.757 8.306.551
SOVOAO EVEPYNTIKOU 65.251.357  13% 57.433.207  14%

O1 rapatravw deikTeg deixvouv Tnv avaroyia kepaiaiwv TTou £xel d1aTelei ae KUKAO@opoUv Kail Trdyio
EVEPYNTIKO.

1810 kKE@GAaIa 26.819.650

2UVOAO UTTOXPEWOEWV 38.431.707 70% 33.938.076 144%
° 23.495.130

O mmapaTtrdvw OeikTnNG dEiXVEl TNV OIKOVOUIKN auTapkela TNG ETaipeiag.

2UVOAO UTTOXPEWTEWV 38.431.707 50 23.495.130 21%

2UVOAO 10iwV KEQAAQIWV & UTTOXPEWTEWY 65.251.357 0 57.433.207 0

1810 kE@AAaIQ 26.819.650 21 33.938.076 5904

2UVOAO 18iwV KEQAAQIWV & UTTOXPEWOTEWY 65.251.357 0 57.433.207 0

O1 mapamavw deikTeg deixvouv Tnv davelakn €aptnon Tng Etaipeiag, ou gival TTOAU IKAVOTTOINTIKHA.
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1810 kE@AAaia 26.819.650 o 33.938.076 o
Mn KukAo@opoUvTa TTEPIOUTIAKA OTOIXEID 8.254.757 325% 8.306.551 409%

O mmopatrdvw deikTng deixvel To BaBud xpNUaToddTNONG TWV AKIVNTOTIOINCEWYV TNG ETaipeiag ammod Ta
idla kepdaAaia.

KukAo@opouvTa TTEPIOUTIaKG aToIXEI 56.996.600 49.126.656
, , 159% PP — 243%
BpaxutrpOBeouEG UTTOXPEWOEIG 35.840.859 20.224.275

O d¢eikTng auTdg deixvel 0TI n ETaipeia £xel Tn duvaTdTnTa va KOAUWEI TIG BPpayxuTrpOBeaeg
UTTOXPEWOEIG TG ME KUKAOPOPOUVTA TTEPIOUCIOKA OTOIXEIA.

Ke@dAaio KIVAoEWG 21.155.741 370 28.902.381 59%
KukAogpopouvTa TTEPIOUCIaKA aTOIXEID 56.996.600 0 49.126.656

O apIBuodEIKTNG AUTOG ATTEIKOVICEI OE TTOOOOTO TO TUAKA TWV KUKAOQOPOUVTWYV TTEPIOUCIOKWY GTOIXEIWV TO
OTT0i0 XPNHUATOBOTEITAI ATTO TO TTAEOVAO A TwV dIAPKWV KEPOAQiwV (1I6iwv KEQOAQiwy Kal JaKpoTTPOBECHWV
UTTOXPEWOCEWV).

3.2. ApIBu0dEiKTEG aTTODOOEWG KOl 31/12/2015 % 31/12/2014 %
atrodoTIKOTNTAG
OAIKG aTroTeAéouaTa eKUETAAAEUONG 4.556.445 29 13.375.945 149%
KUKAOC £pYOOIDV 112.632.015 0 96.357.108 0

O apiBuodeiktNg autdg atreikoviCel Tnv ammédoon Tng Etaipeiag Xwpig Tov ouvuttoAoyiouo Twv
XPNHOATOOIKOVOUIKWY OTTOTEAETUATWV.

Képdn 11po @opwv 4.439.949 o 13.295.030 o
‘1810 kKeQAAaIa 26.819.650 1% 33.938.076 39%

O 0d¢iktng autdg guavifel TNV amodoTikOTNTa Twv 18iwv Ke@aAaiwv TnG ETtaipeiag, n omoia eivai
IKAVOTTOINTIKK.

MikT6 K€pSOG 16.418.640 0 24.692.156 o
KUkAog epyaciwv 112.632.015 15% 96.357.108 26%

O ap1BPodeikTng auTOG ATTEIKOVICEI TO TTOCOOTIAIO PHEYEBOG TOU PIKTOU KEPOOUG ETTI TWV TTWANCEWV TNG
Etaipeiag.

ATTO Ta TTApATTAVW TTPOKUTITEI OTI N XPNHATOOIKOVOUIKH KaTdoTaon TnNG ETaipeiag gival TTOAU IKavoTroInTiKA
KAl OUuTO OTTEIKOVICETAI KAl OTIG XPnNUATOOIKOVOUIKEG KaTtaoTdoelg Tng. Kartd ouvémela gpovoupe OTI n
leviky ZuvéAeuon Ba eykpivel TIG XpnuaTooikovoulkég KataoTdoelg yia Tnv xprion mou éAnée otig 31
AekepBpiou 2015 kai Ba amraAAdger To AloiknTiKO ZUPBOUAIO Kal TOUG EAEYKTEG aTTO KABE euBUvN.

MpootrTikA TNS ETalpeiag

Ooov agopd Tnv TTopeia TNG ETaipeiag Tnv emoépevn xprion 2016 extigyoupe 611 Ba utrdpgel piIkpr augnon
TTwANoEwV Kal kepdogopia oTa idia eTriTreda.
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AAAa onuavTikd gToIXEia

5.1. Ta TIg OIKOOTIKEG UTTOBECEIG TTOU EKKPEMOUV KAl OUMQWVA HE TNV EKTINNON Twv dIKNnyépwv Tng
Etaipeiag ptmopei va 1rpokUyel olkovouikf emBdpuvaon, n Etaipeia éxel oxnuatioel TTpoBAEYEIg, Ol
oTT0iEG £X0OUV ETMIRAPUVEI AVTIOTOIXA TO OTTOTEAETUATA TNG.

Mepaimépw, EKKPEPOUV:

(a) aywyn Tou ZTéAhiou Zaptdpa katd G Mapiag Ndokou, Tng BMW EAAGG kaBwg kai katd Tng
ao@aAioTIKAG eTaipeiag ALLIANZ EAAGG AAE. Me Tnv ev Adyw aywyn o evaywv {nTei To TTo006V Twv Eupw
2.070 xiNddwv Adyw auToKIvVNTIKOU OTUXAUATOG £VEKO TOU OTToiou OUTOG TPOUMATIOTNKE BaApId KAl KATA TNV
damown Tou uTraimiog ATav n Mapia Ndokou n otmoia odnyolcoe auTtokivnTto piIocBwpévo amd tTnv BMW
EAANGG, 1810kTnoiog Tng TeAeutaiag. H umdBeon ekdikdotnke Tnv 19 OkTwfpiou 2015 kol avapéveral n
€kdoan TnG ammogaong. ZUPPWVa UE TNV EKTIUNON Tou BIKNyopou TTou £xel avaAdBer Tnv utréBean, dev
avapéveTal va TrpokUYel Kapia empBdapuvon yia Tnv Etaipeia.

(B) aywyn Tng Hava Verca kAT katd Tou Ernst Bjorn (odnyou tou {nuioyévou auTtokiviTou), Tng BMW
EANGG, Tng eTaipeiag Executive Lease AE kai katd Tng aopaMioTikg etaipeiag ALLIANZ EAAGG AAE. Me
v ev Adyw aywyn ol evdyovieg ¢ntouv 1o Toodv Twv Eupw 1.695 xIMGdwv, AGyw QUTOKIVNTIKOU
aTuxnuaTog éveka Tou oTtroiou €TTAABe Bdvatog oTov 0dnyd Tou OIKUKAOU, Kal KOTG Tnv ATTown Toug
uTTaiTiog ATav o Ernst Bjorn o otroiog odnyouoe autokivnto pioBwpévo ammd Tnv BMW EAAGG, 1810KTNOiag
NG TeAeuTaiag. H umdbean ekdikaoTtnke Tnv 14 OkTwPpiou 2015 kal avapéveral n €kdoon TNG ATTOPACNG.
ZUJQWVa PE TNV EKTIUNON Tou OIKNyopou TTou €xel avaAdBel TN uTTéBean, Ogv avapéveTal va TTPOKUWEI
Kapia empdpuvon yia v Etaipeia.

(y) aywyn Tng MNumrakn-Kiatrékou MovotrpéowTtn ENE kai Tng Mapiag MNutrdkn katd tng BMW EAAGG. Me
TNV €v Adyw aywyr ol evayovteg {nTolv va knpuxBei dkupn n amd 19 NoeguBpiou 2008 karayyeAia Tng
Etaipeiag kai va katafdAel n ETaipeia To ouvoAikd TTogd Twv Eupw 9.2 ekatoupupiwy yia atrodnuiwaon Kai
dlapuyodvra képdn. H oulitnon tng aywyng éyive otig 9 lavouapiou 2014 kai oTig 7 louAiou 2014
OnuoaoIEUBNKE N aTTOPACH, N OTToI OTTEPPIYE TNV AywynR WG TTPOG Tnv deUTepn evayouaa, TTERAAAE o€
Bdpog Tng delTepng evayouaag Ta OIKACTIKA £€£0da TNG evayouevng, TG OTToia OUVOAIKG 6pioe o€ Eupw 5
XINIAOEG, DEXTNKE €V PEPEI TNV Aywyh WG TTPOG TNV TTPWTN EVAYOUOd, QvayvwpIioe TNV UTTOXPEwan NG
evayoOuEeVNG va KaTaBAAEl oTnv TTPWTN evayouaoa 1o TToo6 Twv Eupw 12 xIAIGdwv pe To vopiuo Téko. Kard
™G &v AOyw ammogacng ol avtidikol aoknoav tnv ammd 19 Maptiou 2015 épeon evwTriov Tou Egeteiou
ABnvwyv, Tng otroiag dikaoiuog £xel opiaBei n 16 MapTiou 2017. ZUYQWVaA PE TNV EKTIUNON TwWV OIKNYOPWV
NG Etaipeiag dev avapéverar va mTpokUyel onuavTtikr empdpuvon yia v Etaipeia. Na onueiwBei 611 n
Etaipeia amo@doioe va cuppop@wBei ekouala OTo KOTawn@IoTIKO OKEAOG TNG WG Avw OTTOGACNG Kal
KaTéBaAAE TO OUVOAIKO TT00O Twv Eupw 19 xINGSwv TTou TrepIAauBavel kal Tov VOUIPo TOKO PEXPI TIG 16
Maiou 2016, oTroTe Kai UTTEYPA®PN Kal OXETIKO MpwTdkoAAo MioTwaong AoyapiacpoU PETaU TwV HEPWV.

5.2. AvéAeyKTEG QOPOAOYIKA XPHOEIG

H ETaipgia evtog Tng xpriong 2015, eAéyxBnke atmd TIG QOPOAOYIKEG APXEG YIa TIG DIOXEIPIOTIKEG TTEPIGOOUG
2010 kai 2011. H xprion 2010 d¢ev €ixe eAeyxOei popoAoyikd evw yia Tn xprion 2011 eixe ekdobei ‘EkBean
®opoloyIknG Zupudpewong amd 1o VOUIPo eAeyktr Tng Etaipgiag.  Tnv 20 lavouapiou 2016 ol
POPOANOYIKEG apxég eCédwaav €kBean eAéyxou Kal opIoTIKA TTPAEN d1IopBwTIKOU TTPOCBIOPIGUOU POPOU
€1I000AATOG Kal yia TIG dU0 avwTéPW XPNOEIG, BAcEl Twv OTToiwv TTPoadIdpIcav TTPOCOETEG AOYIOTIKEG
OlaPOPEG KAl AVTIATOIXN MEIWON TWV PETAPEPOUEVWY POPOAOYIKWY CNUIWV KATA TO GUVOAIKO TTOOO TWwV
Eupw 6.6 ekatoppupiwv (Eupw 5 ekatopplpia kai Eupw 1.6 ekatoppupia yia tn xprion 2010 kar 2011
avrioToixa). H Etaipeia amodéxdnke pépog Twv AoyIoTIKWY Slagopwy TToool Eupw 656 yiAiddwyv (Eupw
633 xiIMiGdwv kal Eupw 23 xIMiddwv yia Tig xprioeig 2010 kai 2011 avtioToixa) Kal KATaXWPENoe OXETIKA
TPORAewn TTocoU Eupw 171 XIANGSwv, yia To ¢Opo €£1000ANATOG TToU Ba TTPOoKUWEl OTO QOPOAOYIKO £TOG
2014, wg OTOTEAECUO TNG HEIWONG TWV HETOPEPOUEVWV POPOAOYIKWY NIV KATA TO TT000 Twv
atroOeKTWV AOYIOTIKWV dla@opwyv. [a 10 UTTOAOITTO TTOCO TWV AOYIOTIKWV SIAPOPWY TTOU AVEPXETAI O€
Eupw 6 ekatoppupia (Eupw 4.4 ekatouuupia kai Eupw 1.6 ekatopuupia yia 1ig xprioeig 2010 kai 2011
avtiotoixa) n Ertaipgia doknoe, tnv 19 Pepouapiou 2016, evdikopavry TTPOCQPUYH EVWTTIOV TNG
AitBuvong Emiduong Alagopwv Tng levikAg lMpappareiag Anuociwv Eocdédwv Tou YTroupyeiou
OikovopIkwy, n otroia dev €xel akOun ekdwael Tnv €kBeon TnG. H ETtaipeia dev €xel oxnuaTiosr oxeTIKA
TPORAEWn yia To 1000 Tou (Opou Eupw 1.6 exkatoppupiwv TTAEOV TOKOUG TTOU €vOEXOMEVWG vd
TTpokUWouv aTtn xprion 2014 Adyw peEiwong TwV PETAPEPOUEVWV POPOAOYIKWV CNUIWV KATA TO TTO0O TWwV
MN atrodeKTWV AOYIOTIKWY dla@opwy, B10TI Bswpei 6T n ékBaon Tng evdikogavoug TTPoouyng Ba eival
BeTIkn yia Tnv ETaipeia.



BMW EAAAZ A.E.

2NUavTiIka yeyovota Tou guvéBnoav amd 1n ANEN TNC Xprong PEXP! TNV nuepounvia uttofoAnC Tng
mmapoucag ‘EkBeonc.

e ouvéxela Tng amd 9 Mdiou 2013 avwvupng kartayyediag Tpog 10 YTroupyeio OIKOVOUIKWVY TTEPI
@opodiaguyng Tng Etaipeiag, kai Tng Tepaitépw diepelvnong Tou Bfuatog amd 1o Zwpa Aiwéng
OikovopikoU EykAAuaTog pe T AW OTOIXEIWV OXETIKG PE TNV SIAuOPPWOn TNG TIUOAOYIOKNG TTOAITIKAG TNG
Etaipeiag, emdd6nke oTig 2 Maptiou 2016 otnv Etaipeia kai otov 161 AlguBuvovta ZUuBould Tng KAon
ylo  TTPOKATOPKTIKY) €EETAON yIa TO ETiMaxo Xpovikd didotnua yia Tn diakpifwon Tng TéAEong Tou
adikfuatog TG  AaBpeuptiopiog  TeAeoBeicag  dla  TNG  UTTOTIHOAOYNONG TWV  EI0QYOHEVWY
QUTOKIVATWV/OXNUATWY aTté TNV unTPIKA eTaipeic BMW AG. Xuykekpipéva, ¢ntrienkav OIEUKPIVIOEIG
OXETIKA PE TOV TEAWVIOUO OUYKEKPIYEVOU apiBuol oxnuATwy Ta oTroia @épovtal va odhiynoav oTnv
KOTOBOAR peEIwPEVWY BAOUOQOPOAOYIKWY ETTIRapUvaoswv Uwoug Eupw 12 ekatoppupiwv.

H Etaipeia kai o 161€ AlguBivwyv ZOPBoUASG TnG, KaTéBeoav oTig 22 AtrpiAiou 2016 YTouvnuo/Znueiwpa
TTAPOXNG £Yypagwy e§nyroewy evwiov Tou EicayyeAéa OikovouikoU EykAfpaTog pe 1o o1roio apvouvtal
KOTNyopnuaTikKa Tnv SIEPEUVWIPEVN O€ BAPOG TOUG, OTO TTAQICIO TNG TIPOKATOPKTIKAG £EETAONG, TNG TTOIVIKAG
KaTtnyopiag Tng AaBpeuTropiag.

ZXETIKO TTOPIOHA TWV APXWV YIO Ta avwTépw Oev €XEl HEXPI onuepa ekdoBei kal n Aloiknon Tng Etaipeiag
Kal ol @opoAoyIkoi TnG auuBoulol TiaTelouv 0TI dev Ba TTpokUYouv emmiapuvoelg o€ BApog Tng ETaipeiag
KaI yia To AOyo auTd dev £XEl OXNUOTIOEI OXETIKN TTPOBAeWn o€ BAPOG TwV ATTOTEAECUATWY TNG XPAONG.

Aev utmpgav GAAa yeyovoTa PETOYEVESTEPO TwWV XPNUATOOIKOVOUIKWY Kataotdoewv Tng 31 Aekeufpiou
2015, 1Tou va ernpeddouv oNPAvTIKA TNV KATavénon auTwy Twv XpnUATOOIKOVOUIKWY KataoTaoewy Kal
Ba émpeme 11 va  KoivotroinBouv 1] va  dlOQOPOTIOINCOUV  Ta  KOVOUAID Twv  OnUOCIEUPEVWV
Xpnuarooikovopikwy KataoTdoewv

Alaxeipion XpNUATOOIKOVOUIKOU KIVOUVOU

H Etaipeia TapakoAouBei kai e§eTalel o€ ouvexn BACN YEOW TwV EVTETOAUEVWV OpYyAvVwWYV TNG Tn SIoxEipion
TWV XPNHATOOIKOVOUIKWY KIVOUVWYV Kal Tnv ékBean Tng ETaipeiag aToug Kivduvoug autols. H ETaipeia dev
QVTIMETWTTICEl ouVaAAayPaTIKG KivOuvo, yiaTi Oev €XEl OTTQITACEIG 1) UTTOXPEWOTEIG OE EEVO VOUIOUO. Z€ OTI
agopda Tov KivOuvo peucTodTnNTaG, N ETaipeia avriyetwTmifel Tov KivOuvo QuTO PECW TWV avayKaiwv
O1a0eaiywy TToU S10BETEI KAl TOU TTPOYPAUUOTOG EICTTPACEWY KAl TTANPWHWY TTOU KATOPTICEl O€ TAKTIKN
Bdaon kai péow Twv daveiwv TTou Aaudvel atrd eTaipeieg Tou opgilou. Aev avauEVETal ONUAVTIKF) HETOBOAR
TWV emMTOKIWV daveiopgou agou n Etaipgia KoBWG Kal 10 UTTOKATACTNUG TnNG £XOUV CuvAwyel Ta
TTponyouueva £Tn ddvela pe ouvoedepéveg Tou opidou (Tng BMW AG) eTaipeieg, Kal TTO OUYKEKPIMEVA UE
1igc BMW UK Capital plc ka1 BMW Holding B.V. pe kupaivopevo €mtokio aAAd Xwpig onuavtikd Babud
euaiodbnaiag.

H Etaipeia dev avTigeTwTidel afidAoyo TOTWTIKO KivOUVO TTPOEPXOHEVO OTTO TIG ATTAITAOEIG aTTO TTEAATES
™G, Kabwg €xel oxnuatioer TPOBAewn vyia €mO@aAeic amaitiioel ouvoAikoU ToooUu Eupw 1.8
EKATOPMUPIWY N OTTOIO KOAUTITEI ETTAPKWG TOV KivOUVO €vOEXOMEVNG aduvapiag €ioTTpagng OQEIAWY.
MapdAAnAa, €@apudlel TIOTWTIKA TTOAITIKA KOBOPIGUOU TTIOTWTIKWY Opiwv Twv TTEAATWV  TNG  Kal
TTapakoAouBei g€ TaKTIKA BACN Ta EIGTIPOKTEN UTTOAOITTA VIO TTPAYUATOTTOINGN EUTTPOBECUWY EIGTTPAEEWV.

Kivduvoc uaKkpooIkovouikoU Kal eTTIXElpnalakou TrepIBdAAovioc otnv EAAGSa

O1 e€ehiCeig katd Tn diapkela Tou 2015 kai o cudnTAoEIG O€ €BVIKO Kal JIEBVEG ETTITTEOO OXETIKG HE TNV
ETTAVEEETAON TWV OPWYV TOU TTPOYPANHATOG XpnuaToddTnong Tng EAAGSOG, Siatnpolv TO HOKPOOIKOVOUIKO
KQl XPNHATOOIKOVOUIKO TTEPIBAAAOV OTN XWPA EUUETARANTO.

H emoTtpo@ry oTnv olkovouik aTaBepdTnTa e§apTdral g peyGAo BaBud amd TIG e€VEPYEIEG KAl TIG
ATTOPACEIG BETUIKWY OPYAVWV OTN XWPA KAl OTO €SWTEPIKO.

AapBdvovtag uttéywn Tn @UON Twv dpacTNPIOTATWY TNG ETaipeiag kal To yeyovog OTI avrKel O€ PIa atrd TIG
MEYOAUTEPEG  XPNUOTOOIKOVOUIKEG OvTOTNTEG TNG EupwTting, KaBwg kalr Tn XPNUATOOIKOVOUIKA Tng
KOTAoTOON TUXOV apvnTIKEG €EEAICEIG oTnv EAANVIKN oikovopia Oev avapéveral va TTNPEACOUV GNUAVTIKA
TNV oyaAn Aeitoupyia Tng. Map’ 6Aa autd, n Aioiknon ekTiyd dIapKwG TNV KatdoTaon Kai TIG Teaveég
EMTITWOEIG TNG, TTPOKEINEVOU va dlac@ahioel 6T AapBdavovTal éykaipa 6Aa Ta avaykaia Kal duvaTd PETPa
KQI EVEPYEIEG VIO TNV EAAXICTOTTOINGN TUXOV ETTITITWOEWY OTIG dpaoTnPIOTNTEG TNG ETaupeiag.
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Kupiol Métoxol,
Metd ammd 1O TTAPATTAVW TTAPAKOAEIOBE OTTWG EYKPIVETE TIG XPNUATOOIKOVOMIKEG KATAOTAOEIG TNnG Xpriong
2015.

MeTd TIMAG,

Kneioid, 7 louviou 2016
TO AIOIKHTIKO XYMBOYAIO

AkpIBég amooTTacua atrd 1o BifAio MNMpakTiKwy
Zuvedplaoewv Tou AloiknTikoU ZupBouliou.

Karim Christian Haririan
Mpoedpog & AieuBivwy ZUuuBoulog
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ IN'A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2015

(6Aa Ta TTOOG gival ekppacuéva oe Eupw eKTOG av avagépeTal SIOPOPETIKA)

01.01- 01.01 -

Inp. 31.12.2015 31.12.2014
KUkAoG epyaciwv 6a 112.632.015 96.357.108
KoéoT0¢ TwANoEWV 68 -96.213.374 -71.664.952
MikT6 Képdog 16.418.640 24.692.156
Noird €é00da eKPeTAAAEUONG 6y 1.136.621 1.129.166
‘E€oda d10IKNTIKAG AEIToupyiag Kal Aeiroupyiag diabéoewg 65 -12.431.752 -11.382.083
Aot £€€00a eKPETAAEUONG {3 -567.064 -1.063.294
OAIKG atroTeAéoparta ({nUieg) EKUETAAAEUOEWG 4.556.445 13.375.945
XpNUATOOIKOVOUIKG €000 6oT 35.043 18.879
XpnuaTooikovouika £é€oda 6ot -151.539 -99.794
Képdn mpo popwv 4.439.949 13.295.030
Pdpog ei00druatog 7 -2.340.934  -1.464.571
Képdn perd atré popoug 2.099.015 11.830.459
Noitrd ouvoAikd eicodnpaTa / ({nuieg) HETA aTrd POpOoUg
2roixeia Trou Sev avartagivopouvral oTnv Kardotaon ATTOTEAECHATWY OE
HETAYEVEOTEPEG TTEPIOBOUG:
AvaloyioTIkG KEPBN Kal ({nuieg) €TTi TTPOYPAUUATWY KOBOPIOUEVWY TTAPOXWV 16 96.204 -81.119
DOPOG TTOU AVTIOTOIKEI O€ OTOIKEID TOU AOITTOU GUVOAIKOU €I000MATOG 7 -35.591 21.091
Moitrd ouvoAikd eicodnparta / ({nuieg) TNG XpRong, kaBapd aré eépoug 60.613 -60.028
ZUYKEVTPWTIKA CUVOAIKA KEPSN PETG aTTO POPOUG 2.159.629 11.770.431

O1 onueiwoelg aTig oeAideg 12 éwg 42 atmoTeAoUV avaTréoTTIaoTO PEPOG AUTWY TWV XPNUATOOIKOVOUIKWY KataoTdoewy.
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KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ IN'A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2015

(6Aa Ta Tood gival ekppacpéva o€ Eupw ekTdg av avagépeTal SIaQOPETIKA)

31.12.2015 31.12.2014 01.01.2014
ENEPIHTIKO Inp.
Mn kKukAo@opoUVTA TTEPIOUCIAKA
oToIXEia
Evowpata mayia meplouciakd
aToIxeia 8 3.240.581 2.263.923 813.218
Aula TTEPIOUTIOKAG OTOIXEI 9 24.958 57.575 116.832
MakpoTrp6Beoueg aTTAITACEIG ATTO
XPNHaTOdOoTIKEG HITBWOEIG 13 2.105.173 3.208.628 2.467.894
NOITTEG HOKPOTTPOOECES ATTAITATEIG 10 120.115 103.225 103.225
AvaBaAAOuEVEG POPONOYIKES
ATTAITAOEIG 7 2.763.930 2.673.200 1.244.006
8.254.757 8.306.551 4.745.175
KukAo@opoUvTa mepiouaiakd
oToIXEia
Amobépata 11 24.833.465 20.917.727 11.937.027
EpTtropikég Kal AOITTEG aTTaITHOEIG 12 8.630.337 5.157.483 4.733.962
ATraitnon ammd XpnUoTodOTIKES
HIoBWOoEIg 13 3.531.247 4.955.787 3.376.695
Tapelakd diabéaiya kai Icoduvapa 14 20.001.551 18.095.659 18.132.596
56.996.600 49.126.656 38.180.280
2UvoAo evepynTIKOU 65.251.357 57.433.207 42.925.455
IAIA KEQAAAIA KAI YIIOXPEQZEIZ
1810 Ke@AAaia
MeToxIKO KEQAAQIO 15a 11.350.000 11.350.000 11.350.000
AToBepaTikd uTTEP TO APTIO 15a 6.650.000 6.650.000 6.650.000
NoItté atmoBeparika 158 3.607.008 6.785.063 6.438.550
ATtroteAéopaTa €1 vEov 5.212.642 9.153.013 -2.270.904
2UvoAo 1I8iwv KepaAaiwv 26.819.650 33.938.076 22.167.645
YNOXPEQZEIZ
MoKpOTTpOBECTHES UTTOXPEWOTEIG
YTTOXPEWOEIG TTAPOXWYV TIPOCWTTIKOU
Aoyw €€6BoU aTrd TNV UTIPETia 16 279.461 384.608 302.957
Noitrég TTpoBAEwelg 17 2.311.388 1.886.247 2.022.771
MakpoTtrp6Beopueg davelakég
UTTOXPEWOTEIG 19 0 1.000.000 4.000.000
2.590.848 3.270.855 6.325.728
Bpaxutrp60eopeG UTTOXPEWTEIG
ETTOPIKEG KO AOITTEG UTTOXPEWOEIG 18 32.494.077 14.022.088 11.032.083
AQVEIaKEG UTTOXPEWOTEIG TTANPWTEES
TNV ETTOPEVN XPAON 19 3.346.782 3.000.000 3.400.000
DOpog €1000MPATOG TTANPWTEDG 7 0 3.202.187 0
35.840.859 20.224.275 14.432.083
2UVOAO UTTOXPEWTEWV 38.431.707 23.495.130 20.757.810
20voAo I1IBiwv KEQPaAaiwy Kal
UTTOXPEWTEWV 65.251.357 57.433.207 42.925.455

O1 onueiwoelg aTig oeAideg 12 éwg 42 atmoTeAoUv avatréoTTacTo YEPOG QUTWY TwV XPNUOTOOIKOVOUIKWY KataoTdoewv
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN INA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2015

(6Aa Ta Tood gival ekppacpéva oe Eupw KTOG av ava@épeTal SIaPOPETIKA)

MeToxiko Ymép 10 Noira AtmroteAéopara

KegpdaAaio daptio ATTOOEHATIKA €1G véov Zivoho

YmoAoitro, 1 lavouapiou 2014 11.350.000 6.650.000 6.438.550 -2.270.904 22.167.645
KaBapd atmoTeAEopaTa XPAOEWG META OTTO POPOUG 0 0 0 11.830.459 11.830.459
Noirméd  ouvohika eicodiuata / (Cnuieg) peTa ammod

pbdpoug 0 0 0 -60.028 -60.028
ZUYKEVTPWTIKA GUVOAIKA €I00dAUATA 0 0 0 11.770.431 11.770.431
TakTIKO aTToBeaTIKO 0 0 346.513 -346.513 0
Alavopr| EPITUATWV 0 0 0 0 0
YmoAoitro, 31 AskepBpiou 2014 11.350.000 6.650.000 6.785.063 9.153.013 33.938.076
KaBapd atmoTeAEopaTa XPAOEWG HETA OTTO POPOUG 0 0 0 2.099.015 2.099.015
Noimd  ouvoAika e€igodAuata / (Cnuieg) petd amd

popoug 0 0 0 60.613 60.613
2UYKEVTPWTIKA GUVOAIKA €l000RuaTa 0 0 0 2.159.629 2.159.629
Alavoun aTToBEUATIKWY 0 0 -3.178.055 0 -3.178.055
Alavopr| EPITPATWV 0 0 0 -6.100.000 -6.100.000
YmoAoitro, 31 AekepBpiou 2015 11.350.000 6.650.000 3.607.008 5.212.642 26.819.650

O1 onueiwoelg oTig oeAideg 12 éwg 42 atoTeAoUV avaTréoTTIaoTO PEPOG AUTWY TWV XPNUATOOIKOVOUIKWY KataoTdoewy.
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KATAZTAZH TAMEIAKQN POQN IIA TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2015

(6Aa Ta TTood gival ekppacpéva o€ Eupw ekTdg av avagépeTal SIaQopeTIKA)

01.01- 01.01 -
31.12.2015 31.12.2014

AeiToupyikég SpacTNPIOTNTES

Képdog/(Znpia) TTpo gopwv 4.439.949 13.295.030

I‘ngoappoyég ylo CUP@WVia KEPBOUG TTPO POPWV PE KABAPESG TAPEIAKES

0€G:

P gA1'rooBs’0£|§ TTayiwv TTEPIOUCIAKWY OTOIXEIWYV 636.208 361.188
ATTOOBE0€IG QUAWYV TTEPIOUCIAKWY OTOIXEIWV 32.617 58.385
XpPNHOTOOIKOVOUIKG £€500a -35.043 -18.879
XpNUaTOOIKOVOUIKA £€0da 151.539 99.794
Znuia a1d TTWANGCN TTayiwyv TTEPIOUCIAKWY OTOIXEIWV 382.630 96.276
Znuia atd TwANon GuUAWY TTEPIOUTCIAKWY OTOIXEIWV 0 33.750
Kivnon mpoBAéwewyv 980.639 -226.314

Mpooapuoyég Ke@alaiou Kivnong:

(AUENoN)/Meiwan ePTTOPIKWV KaI AOITTWV OTTAITATEWY -1.018.053 -2.498.198
(AUgnon)/Meiwaon atmoBepdTwy -4.347.587 -8.912.297
Augnon/(Meiwaon) EUTTOPIKWY KAl AOITTWV UTTOXPEWOEWV 6.090.585 3.120.197

7.313.484 5.408.931

Tékol el0TTpaxBévTeg 26.947 18.879

Tékol TANpwOEVTEG -14.581 -91.197

Dopol TANpwOEvTEG 6.522.130 17

KaBapég Tapeiakég poég (o€) / amrd AeiIToupyikég SpaocTnpIOTNTEG 13.847.980 5.336.631

EmrevduTikég SpaoTnpidTNTEG

Eiomrpdgeig atmd TWANCN EVOWUOTWY TTaYiWV TTEPIOUCIAKWY OTOIXEIWV 0 0

Eiomrpdgeig amd TWwANGN QUAWV TTEPIOUCIAKWY OTOIXEIWV 0 0

Ayopd evOWUATWY TTAYiWV TTEPIOUCIOKWY OTOIXEIWV -2.010.814 -1.940.691

Ayopd QUAWV TTEPIOUCIAKWY OTOIXEIWV 0 -32.877

KaBapég Tapelokég poég (o€) / atrd eTeEVOUTIKEG SPAOTNPIOTNTES -2.010.814 -1.973.568

XpnUOTOBOTIKEG SPACTNPIOTNTEG

AUEnaon peToXIKoU Kepahaiou 0 0

Eiompagn amo daveia 0 0

ATToTTANpWWN daveiwv -653.218 -3.400.000

Alavopr| atmoBepaTIKWV -3.178.055 0

MepiopaTta TAnpwOEVTa -6.100.000 0

KaBapég Tapeiokég poég (o€) / ard XpnuaATOSOTIKEG SPaOTNPIOTNTES -9.931.273 -3.400.000

KaBapr algnon ota Tapeiakd diabéoiya kal Icoduvapa 1.905.892 -36.937

Tapelakd diabéoipa kail IcodUvapa katd Tnv 1 lavouapiou 18.095.659 18.132.596

Tapeiakd S100éaipa kai IcodUvapa katd Tnv 31 Agkepfpiou 20.001.551 18.095.659

O1 onueiwoelg oTIG OeAideg 12 éwg 42 atToTeAOUV avaTréoTTIAOTO PEPOG AUTWY TWV XPNUOTOOIKOVOUIKWY KATOOTAOEWV.
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InUEIWoEIg €T TV XpnuaToolkovolikwy Kartaotdoswyv tTng 31 Aekepfpiou 2015
(Ta TTood o€ 6AOUG TOUG TTIVOKEG KAl TIG ONUEIWOEIG €ival o Eupw, EKTOG av ava@épeTal SIaQopeTIKA)

1. NAHPO®OPIEZ I'lA THN ETAIPEIA

H BMW EANAZ A.E. (epegng n ETaipeia) ouoTaBnke oTig 8 louAiou 2003 kai n d1GpKeId Tng opiobnke o€ 50 £1n.

H Etaipeia gival eykareotnuévn otnv EAAGSa kai n dielBuvaon Tng €6pag Tng eival oto Afpo Kneioidg, ATTIKA otnv
d1euBuvon New@opog Kuung & Zevéka 10.

H kUpia dpaoTtnpiétnta TG ETaipeiag gival n eicaywyn, e§aywyr, eutropia, otnv EAAGSA 1) 0To €CWTEPIKO, XOVOPIKWG
n / Kai NIavIKWg, PETATTWANCN, XpnuaToddTnan Kal TTapoxr UTTNPECIWV ETTIOKEURG KAl GUVTHPNONG Kaivouplwy Kal
METOXEIPIOUEVWV QUTOKIVATWY, HMOTOGUKAETWYV KOl GAAWV pnxXavokivnTwy oxXnuATwy, aviaAAoKTIKWY, £EapTnUATWY,
e€oTTAIopOU, epyaleiwyv, ageooudp kal TTpoidvTwy life style.

Emiong, n BMW EAAGg até 1ig 2 Maprtiou 2007 éxel adeia ypageiou eKPioBwONG IBIWTIKAG XPAOEWS QUTOKIVATWY
Xwpig 0dnyod atré 1o Ytoupyeio MNMoAmopou kai Toupiopou kKai S1aBETel £va UTTOKATACTNUG PE KUpIa dpacTnpioTnTa
TNV EKYIOBWON YETAPOPIKWY PECWV.

Me tnv TTapoucia TG aTnv €AANVIKN ayopd, wg Buyatpikr) Tou BMW Group, n BMW EAAGG EKTTPOOWTTEI ONPAVTIKEG
HAPKEG AUTOKIVATWY, OTTwg of BMW kai BMW i, To MINI, kaBwg kai n BMW Motorrad. H BMW EAAGg cuvepydadetal pe
v BMW Austria Bank GmbH, n otroia atroteAei éva anuavtikd péhog Tou OpiAou.

O1 Xpnuatooikovouikég Kataotdoelg tng Etaipeiag meplAapfdavovTal OTIG €VOTTOINUEVEG KATAOTACEIS TOU OMIAoOU
BMW AG pe £€dpa 1o Mévayo Tng Nepuavia.

H petoxiki ouvBeon Tng ETaipeiag £xel wg akoAoUbwg:
BMW Holding B.V pe TogooT6 cuppetoxng 99.90%
BMW INTEC Beteiligungs GmbH pe Tocoo16é cuppetoxig 0.10%

EmmimrAéov TTAnpo@opieg yia Tn PUNTPIKA €Taipeia kal Ta AoITtd ouvoedepéva pépn TepiAapBavovTal atn onueiwan 20.

2. NAAIZIO KATAPTIZHZ

2.1 MAaioio kKaTdpTIoNng TwV Xpnuaroolkovopikwv KataoTtdoewyv

O1 Xpnuatoolkovopikég KaraoTtdoelg éxouv kartapTioBei cUpgwva pe Ta Aigvry MpdTutta XpnuoToOoIKOVOUIKAG
Avagopdg (AMXA) kabwg Kkal TIG OXETIKEG Alepunveieg Toug, OTIWG auTd €xouv uloBeTnBei amd TNV Eupwraikn
‘Evwon. Agv utrdpxouv TTpOTUTIa KAl SIEPUNVEIEG TTPOTUTTWYV TTOU VA £XOUV EQAPUOCTE TTPIV TNV NUEPOUNVia Evapéng
€QAPHOYNG TOUG.

O1 Xpnuatooikovouikég KataoTaoelg €xouv ouvtayBei pe Bdon tnv apxr Tou Io0TopikoU KOGTOUG, Kal JE TNV apxr TNG
ouvexigouevng dpaoTnpIdTNTAG (going concern).

O1 Xpnuatoolikovopikég Kataotdoelg mapouciddovral oe Eupw Trou gival To vopiopa Tou TTpwTeU0OVTOG OIKOVOUIKOU
TePIBAAAOVTOG oTo oTToio dpacTnpiotroicital N ETaipeia. MpayuaTtoTroigital oTpoyyuAotroinon oto TTANCIEaTEPO Eupwy
EKTOG av ava@EpeTal KATI SIAPOPETIKO.

O1 Xpnuatooikovouikég Kataotaoeig Tng Etaipeiag eykpiBnkav yia dnuocicuon amd 1o AloiknTiké ZupBoUAio oTIg
7 louviou 2016 ka1 TeEAoUV UTTO TNV €ykpion TNG ETriolag TakTIkAG Mevikrg Zuvédeuong Twv MeTOXwV.

2.2 NpwTtn gpappoyn Twv Aigbvwyv MpoTiTTwv XpnuaTooiKovouikAg Avagopdg

O1 egmouvanTéueveg Xpnuartooikovopikég Kataotaoeig yia tn xprion mou éAnge tnv 31 AekeuBpiou 2015 eival ol
TIPWTES TTOU cuvTdcoovTal até Tnv Etaipeia oupewva pe ta AMNMXA 6Tmwg uioBetbnkav amd Tnv EE. MNa 1ig xprioeig
£€wg kal oupTrepIAapBavopévng TG Xprong Tou éAnge Tnv 31 Aekeufpiou 2014, n Etaipeia Tnpolae Ta AoyioTIKA TNG
BiIBAio kai oTOIXEio Kal OUVETOOOE TIG XpnuaToolkovoulkég Tng Kataotdoelg oUpgwva Pe TIG OIATAEEIS Tou
K.N.2190/1920, Aappdvovrtag utréywn Tig IATAEEIG TNG 10XU0UCAG POPOAOYIKNG VOUOBETiag €pOooV Kal OTToU autd
ATav amairnTo.

Juvertwg, n Etaipeia éxel etoiudoer mig Xpnuatooikovouikés Karaotdoelg olpgwva pe ta AMNXA 6TTwg autd
e@appéovTal yia TIG AOYIOTIKEG XPAOEIG TTou Afjyouv Tnv | petd Tnv 31 AekepfBpiou 2015, padi ye Ta dedopéva NG
OUYKPITIKAG TTEPIGBOU KATA TNV Kal yia Tnv xpAon mou éAnge oTig 31 AekepBpiou 2014, &TTwg TrepIypA@ETal OTIG
AoyioTikég  TTOAITIKEG. Katd Tnv  Tpostoipyacia  Twv  Xpnuartooikovopikwy  KartaoTtdoewv Tng  ETtaipeiag, n
XpnuaTtooikovoulky ©éon avoiypatog kataptioTnke yia Tnv 1 lavouapiou 2014, n omoia atroTeAei TNV nuepopnvia
yeTdBaong g Etaipeiag ota AMXA. H onpeiwon autr €gnyei TIg BaCIKEG TTPOCAPHOYEG TTOU TTPAYUATOTTOINBNKAV
amé TNV ETaipeia katd TNV Tpocappoyn Twv Xpnuatoolkovoulkwy Kataotdoswv amé Tov K.N. 2190/1920 ota AMNMXA
KaT& TNV Kal yia TNV xpron mou éAnge omig 31 Agkepfpiou 2014.

H Etaipeia epdppooce 1o AMXA 1 Mpwtn E@appoyn Twv AMNXA otn olviagn Twv cuvnuuévwy XpnuoToOIKOVOUIKWY
Kartaotdoewv. Me Bdaon Tig diatdEeig Tou AMNXA 1, otn olvtagn Twv TTPWTWV XpNUaToOoIKOVOUIKWY KaTtaoTdoswv e
Bdon Ta AMXA, pia Etaipeia 8a mpémel va xpnoigotroijoel Ta AMXA Tou gival o€ 10XU KOTA TNV nuEPoUnvia
KAEIGINATOG TWV TTPWTWV XPNUOTOOIKOVOUIKWY KaTaoTaoewyY yia OAEG TIG XPrOEIG TTOU TTAPOUCIAdovVTal KaBWG Kal
otnv KatdoTtaon Xpnuatoolkovouikig ©éong petdBaong. Katd ouvéreia, 6Aa Ta avabewpnuéva ) veokdoBévTa
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InUEIWoEIg €T TV XpnuaToolkovolikwy Kartaotdoswyv tTng 31 Aekepfpiou 2015
(Ta TTood o€ 6AOUG TOUG TTIVOKEG KaI TIG ONUEIWOEIG €ival o Eupw, EKTOG av avapépeTal dIaPopPETIKA)

MpdTuTra TT0U £X0UV EQapuoyr oTnv ETaipeia kai 1o0x0ouv yia Tn xprion mou €Anée Tnv 31 AekepBpiou 2015 kai TTou
€xouv uloBetnBei amd Tnv EE, xpnoiyotmoiBnkav yia tn olvtagn Twv XpnuatooiKOVOoIKWY KataoTdoewv Tng
TPEXOUTOG XPAONG, TWV GUYKPITIKWY Xpnuatoolkovoulkwyv Kataotdoewv Tng 31 AekepBpiou 2014 kabwg kal Tng
KatdoTtaong XpnuaTtoolkovouikng ©€ong petdpaong tng 1 lavouapiou 2014.

To AMNXA 1 TMpwtn E@appoyny Twv AMXA tapéxel T duvatdétnta €1dIKA katd Tn petdfacn ota AMXA va
£QapHocBoUV opIopEveG ECAIPETEIG ATTO TIG YEVIKEG SIATAEEIG TOUG TTOU aTTaIToUvV avadpouikh epappoyn Twv AMNXA. H
Etaipeia dev €kave Xprion TwV OXETIKWY ECAIPETEWV.

O1 ekmipAoeig v 1 lavouapiou 2014 kai Tnv 31 Aekepfpiou 2014 gival OUVETTEIG PE eKEiVEG TTOU e@apudoOnKkav
oUPgewva e Ta TTPonyoUpeva AoyIOTIKG TTPOTUTTIA (META ATTO TIG EYYPOAPEG TTPOCAPUOYAG TTOU KaTaxwpRdnkav
TTPOKEIPEVOU VO OTTEIKOVIGOUV OTTOIBNTTOTE aAAAYR OTIG AOYIOTIKEG TTONITIKEG).

O1 ak6AouBol TTivakeg TTapousIAfouv GUVOTITIKA TNV £TTIOPACT TwV CGNUAVTIKOTEPWY EYYPOAPWY TTPOCAPUOYNAG ETTI TNG
XpnuatoolkovopikAg Oéoewg tTnv 1 AekepBpiou 2014 kai tnv 31 AekepPpiou 2014 kai €T TwV ZUVOAIKWY
Eicodnudtwv 1ou €Ange tnv 31 AekepPBpiou 2014, o1 oTmoieg €@apuoodnkav €T Twv XPNUOTOOIKOVOUIKWV
Kataotdoewv Tng ETtaipeiag pe faon ta mponyoupeva AoyiaTikd mpotutra (K.N. 2190/1920), TTpokeiyévou auTég va
TpooappooTolv ota AlMXA. Emiong mapatiBevral €€nyAoeig yia TIG onuavTIkEG PETABOAEG TTou eTABav OTIg
Xpnuatooikovoulkég Kataotdoelg  Tou eixav ouvrayxBei pye Baon 1a Trponyolueva AoyioTIKA TTPOTUTIA OTTO TNV
epappoyn Twv AlNMXA.

ZYMOONIA XPHMATOOIKONOMIKHZ OEZHZ KATA THN 1 IANOYAPIOY 2014 (nuepounvia

peTdpaong)

01.01.2014
MerdmmTwon ota

Inp. K.N. 2190 ANXA ANXA
ENEPIHTIKO
Evowpata Tdyia epIoUsIoKd aToIXEia ATlE 7.966.566 -7.153.348 813.218
AuAa TTEPIOUCIAKA OTOIXEI A 33.779 83.053 116.832
MakpoTrp6BeaeG aTTaITHOEIG ATTd XPNUATOOOTIKEG
HIoBwaelg E 0 2.467.894 2.467.894
NOITTEG HOKPOTTPOBETUEG OTTAITHOEIG 103.225 0 103.225
AvaBaAAOpEVEG POPOAOYIKEG ATTAITATEIG B 0 1.244.006 1.244.006
Amobépara A 9.035.788 2.901.239 11.937.027
EuTropikég kar Aonég amramioeIg A 5.681.410 -947.447 4.733.962
ATIaiTnon atmo XpNnUATodoTIKEG HITBWOEIG E 0 3.376.695 3.376.695
Tapeioka di06eoipa Kal Icoduvapa 18.132.596 0 18.132.596
ZUvoAo evepynTIKOU 40.953.364 1.972.091 42.925.455
IAIA KEQAAAIA KAl YIIOXPEQZEIZ
MeToxikd Ke@dAaio 11.350.000 0 11.350.000
ATTOGEU(XTIK('J U'ITép TO ('JpTIO 6.650.000 0 6.650.000
Aoité amoBepaTikd 6.438.550 0 6.438.550
ATroTeAEopaTa €ig véov -4.242.996 1.972.091 -2.270.904
YTTOXPEWTEIG TTAPOXWYV TTPOCWTTIKOU Adyw £§6d0U
atré TNV UTTNPECia 302.957 0 302.957
Nortrég poPAEyeig 2.022.771 0 2.022.771
MakpoTrpdBeopEG OAVEIAKEG UTTOXPEWOTEIG 4.000.000 0 4.000.000
EpTTopIKEG Kal AOITTEG UTTOXPEWOEIG 11.032.083 0 11.032.083
AQVEIOKEG UTTOXPEWOEIG TTANPWTEEG OTNV ETTOUEVN
xpAon 3.400.000 0 3.400.000
ZUVOAO 18iwV KEQAAQiIWV KAl UTTOXPEWOTEWV 40.953.364 1.972.091 42.925.455
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InUEIWoEIg €T TV XpnuaToolkovolikwy Kartaotdoswyv tTng 31 Aekepfpiou 2015

(Ta TTood o€ 6AOUG TOUG TTIVOKEG KaI TIG ONUEIWOEIG €ival o Eupw, EKTOG av avapépeTal dIaPopPETIKA)

ZYMOONIA XPHMATOOIKONOMIKH:E OEXH> KATA THN 31 AEKEMBPIOY 2014 (ouykpiTikf

mepiodog)

ENEPIrHTIKO
Evowparta dylia mepIouciakd oToixEia

Aula TTEPIOUCIOKG OTOIXEID

MakpoTTpOBeCoESG aTTAITOEIG ATTO XPNHATOBOTIKEG MICOWOEIG
NOITTEG HOKPOTTPOBECHEG OTTAITHOEIG

AvaBaAAOPEVEG POPOAOYIKEG OTTAUTATEIG

ATtroBéparta

EpTTOpIKEG KAl AOITTEG ATTAITHOEIG

ATraitnon ammé xpnuaTodoTIKEG HITOWOoEIg

Tapelakd diabBéoiya kai IcodUvaua

ZUvoAo gvepynTIKOU

I1AIA KEQAAAIA KAl YIIOXPEQZEIX
MeToxIKO KEQAAAIO

ATtroBepaTikG UTTEP TO GPTIO

NoITTé aTToBeaTIKA

ATtroteAéopaTa €1 vEoV
YTTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU Adyw ££6B0U aTTé TNV
uTTnpEaia

Norrég TTpoBAEwEIg

MakpoTTpOBECTUEG DAVEIOKEG UTTOXPEWOEIG

EPTTOPIKEG KA AOITTEG UTTOXPEWTEIG

AaVEIaKES UTTOXPEWOTEIG TTANPWTEEG OTNV ETTOPEVN XPrON
D6pog €1000APATOG TTANPWTEDS

ZUVOAO 15iwV KEQAAQiWV Kl UTTOXPEWTEWV

Inu.

ATlE

31.12.2014

K.N. 2190

13.927.010
32.672

103.225

0
16.765.160
5.502.485
0
18.095.659
54.426.211

11.350.000
6.650.000
6.785.063

46.017

384.608
1.886.247
1.000.000

20.122.088
3.000.000
3.202.187

54.426.211

MeTdmmTwon ota
ANXA

-11.663.087
24.902
3.208.628

0

2.673.200
4.152.568
-345.001
4.955.786

0

3.006.996

0
0
0
9.106.996

0

0

0
-6.100.000
0

0
3.006.996

ANXA

2.263.923
57.575
3.208.628
103.225
2.673.200
20.917.727
5.157.483
4.955.786
18.095.659
57.433.207

11.350.000
6.650.000
6.785.063
9.153.013

384.608
1.886.247
1.000.000

14.022.088
3.000.000
3.202.187

57.433.207

ZYMOONIA ZYNOAIKON EIZOAHMATON A THN XPHZH NOY EAHZE THN 31 AEKEMBPIOY

2014 (oUyKpITIKA TTEPiI0dOC)

01.01 - 31.12.2014

Inp.
KUkAog epyaaiwv rAE
KoéoTog TTwAnoewv rA
MikT6 KEpSOG
Noitté €006a eKuETAAAEUONG r
‘E€0da dloIkNTIKAG AsIToupyiag Kal AeIToupyiag diaBéoewg ATlE
Noiré €€00a ekeTAAAEUONG r
OAIka atroTeAéoparta ({nUieg) EKUETAAAEUOEWG
XpNUOTOOIKOVOUIKG é008a
XpNUOTOOIKOVOUIKG £€0da
Képdn mpo @pépwv
P6pog e1005ApATOG B, IT

Képdn petd amé @oépoug

14

K.N. 2190

106.054.270
-79.906.760

26.147.510

2.876.371

-14.081.248

-1.253.517
13.689.115
18.879
-99.794
13.608.201

17

13.608.218

MeTdmmTwon ota
ANXA

-9.697.162
8.241.808
-1.455.354

-1.747.206
2.699.166
190.223
-313.171

0

0

-313.171

-1.464.588

-1.777.759

ANXA
96.357.108
-71.664.952
24.692.156

1.129.166
-11.382.083
-1.063.294
13.375.945
18.879
-99.794
13.295.030

-1.464.571

11.830.459



BMW EAAAZ A.E.

InUEIWoEIg €T TV XpnuaToolkovolikwy Kartaotdoswyv tTng 31 Aekepfpiou 2015
(Ta TTood o€ 6AOUG TOUG TTIVOKEG KaI TIG ONUEIWOEIG €ival o Eupw, EKTOG av avapépeTal dIaPopPETIKA)

H petaBoAl Twv atroteAeopdTwy €16 véo katd Tnv 1 lavouapiou 2014 (ouykpITIkA TTEPiI0dOG), avaAleTal wg eEAG:

AtroteAégpuara gig véov 01.01.2014 Baoel K.N. 2190/1920 -4.242.996
Mpocapyoyn amooBéoewy evowpatwy Trayiwv Bacel TNg weEAINNG Jwng Toug 254.963
Mpocapuoyn amooBéoewv AuAwy TTayiwv Bacel TNG WPENUNG (WG TOUg 83.053
Mpooappoyr) kK6GToUG ATToBEPATWY (ETAIPIKWY AUTOKIVATWY KOI JOTOOUKAETWV) -568
Mpocapuoyn TTPORAEWNG eTTIOPAAEIOG -216.121
Avayvwpion amaitnong XpnUaTodoTIKWY HICOWoEwY 606.759
Avayvwpion avaBaAlAdpevng @opoAoyiag-avaBaAAduevn atraitnon 1.244.006
AtroreAéopara €ig véov 01.01.2014 Baoer ANXA -2.270.904

H petaBoAn Twv atroteAeapdTwy €1G véo katd Tnv 31 Aekepfpiou 2014 (GuyKpITIKN TTEPIOSOG), avaAueTal wg €ENG:

AmroteAéopara €1g véov 31.12.2014 Baoel K.N. 2190/1920 46.017

Mpogappoyn ammooBégewv evowpaTwy TTayiwv Bacel TNG weEAINNG JwnG Toug 67.550
Mpogappoyn amooBécewv AuAwv Trayiwv Baoel TNG weENUNG {WAG TOUg 33.572
Mpoagappoyn KO6ATOUG ATTOBEPATWY (ETAIPIKWV QUTOKIVATWY Kal JOTOGUKAETWV) 115.378
MeTag@opd pepIouaTwy aTnVv eméuevn xprnon Baocel Eykpiong N 6.100.000
Mpooapuoyr TTPORAEYNGS EMOPAAWY ATTAITHTEWY -233.969
Avayvwpion aTraitnong XPNUOTOS0TIKWY HICOWoEwY 383.385
Avayvwpion avaalAéuevng @oporoyiag-avaBalAduevn atraitnon 2.673.200
Avatagivounaon pIoBwPEVWY QUTOKIVATWY 403
Mpooapuoyn TTPORAEWNGS UTTOAEIMPATIKAG aiag JIGBWUEVWY QUTOKIVATWY -32.523
AmroteAéopara €16 véov 31.12.2014 Baoer ATNXA 9.153.013

INMEIWOEIG ETTi TNG CUHPWVIOG TNG XPNMATOOIKOVOMIKNAG Béong katd tTnv 1 lavouapiou 2014 kai tnv 31

AekepBpiou 2014 kai TwWV CUVOAIKWYV €£1003NUAaTWY yia TN Xpron mou éAne Tnv 31 AekepfBpiouv 2014:

A. ATTOOBECEIG TTEPIOUCIOKWY OTOIXEIWV: Ta KOVOUAIG Twv EVOWMATWY Trayiwv Kal Twv GUAWY TTEPIOUCIAKWYV
OTOIXEIWV avaTTPOCAPHOOTNKAY KABWG o1 aTTooBECEIG Toug uttoAoyioTnkav BAacel TNG WEEAINNG (WG TOug OTTWG
Ava@EPETAI KA TTAPOKATW (Trapdypagog 3.2 kai 3.3).

B. AvaBaAAopevn @opoloyia: H avaBaAAduevn @opoloyia eivar umoxpewTikp oTa AMXA. H emimtwon
Trapouacidetal €ite gav avaBarAouevn @OPOoAOYIKN atraitnon €ite gav avaBalAopevn @OPOAOYIKr UTTOXPEWOT KATA
TEPITITWON. ZUP@Wva Pe To TTponyoUpeva eAAnVikd AoyioTikd TpdTutta Tou K.N. 2190/1920 dev utipxe n évvoia Tng
avaBaAAéuevng @opohoyiag. MNa Tng xpnoeig mou éAngav tnv 31 Aekeufpiou 2015, 2014 kai 1 lavouapiou 2014 n
Etaipeia avayvwpioe avaBarAopevn @OpoAOYIKN atraitnon.

. ETaipikd oxApara: Ta €TAIPIKA OXAKATA TA OTTOIO XPNOIPOTTIoIo0UVTal KUPiwG aTTé Ta TTpoowTTIkd TnG ETaipeiag kai
gival dlaBéoiya TTPOg TTWANGCN Og XPOVIKO BIACTNUA MIKPOTEPO TOU €vOG £TOUG, Tagivoundnkav amé 1o KOVOUAI
evowpaTa Tdyia TepIoUciakd aToixeia oTo KovOUAI atroBéparTa.

A. Téhog Tagivopunong-@oépog TroAuteAeiag: To TéAog Tagivounong Kabwg kal 0 eopog TToAUTEAEIAG, wg TTPOCHETOI
@bépol TTou emMRapUVOUV Ta OXAUATA OTTOAEIPTNKAV, YId OKOTTOUG OpBAG atreikéviong, amd 1o KovOUAI KUKAOG
£PYATIWV 600 Kal aTTd TO KOVOUAI KOOTOG TTWAAGEWYV Kal aTToBépaTa.

E. XpnuarodoTikég pioBwoeig: H Etaipeia €xel ouvawel oupfdoelig piobwoewv oxnudatwv. H Etaipeia éxel
armoacioel, ye Bdaon TNV afloAdynon Twv Opwv Kal TTPOUTIOBécEwv Twv cupBdoewy, o611 8¢ dlatnpei Toug
0UCIa0TIKOUG KIVOUVOUG Kal Ta OQEAN TNG KUPIOTNTAG OUTWV TWV TIEPIOUCIOKWY OTOIXEIWV KAl ETTOMEVWG
QVTIPETWTTICEN TIG CUPPBACTEIG QUTEG WG XPNMATODOTIKEG HICOWOEIG.

2T. ®opog eiocodApaTog (£§080): Avakatdragn Tou @épou el00drpaTog atd Tov Trivaka didBsong otnv KatdaTtaon
ZuvoAiKwv Elcodnudatwy.

Z. Mepiopara mAnpwTtéa: Avakatdragn pepiopatog ToooUu Eupw 6.1 ekaTopyupiwy O aTTOTEAEOHATA €IG VEOV TN

xpnon tmou éAnge Tnv 31 AekepBpiou 2014, dedopévng TNG EYKPIOHG Tou aTTé Tn Mevikh ZuvéAeuon evidg TNG ETTOUEVNG
TEPIOOOU.
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InUEIWoEIg €T TV XpnuaToolkovolikwy Kartaotdoswyv tTng 31 Aekepfpiou 2015
(Ta TTood o€ 6AOUG TOUG TTIVOKEG KaI TIG ONUEIWOEIG €ival o Eupw, EKTOG av avapépeTal dIaPopPETIKA)

H. AvaAoyioTikd k€pdn/¢nuiég: H ETaipeia pe okotrd 1o oxnuaTioyd poRAsewn atrolnuiwang TPoowTTikoU AauBavel
avoAoyIoTIKr) PEAETN atrd avegdpTnTo ekTiunT. Katd mn petdpaon ota AMNXA 1o avaAoyioTikG KEPSN Kal {nUIEG TTOU
TIPOEKUWAV aTTO TNV AVOAOYIOTIKEA MEAETN KaTaxwpenOnkav oTa AoITTG GUVOAIKG EI00dAUATA.

3. NEPIAH¥YH ZHMANTIKQN AOTIZTIKQN APXQN

MepiAnwn onUAVTIKWY AOYICTIKWV apXWwV

O1 onuavTiKEG AOYIOTIKEG OpPXEG TTOU UIOBETHBNKav Katd Tn ouviagn Twv OuvnUUEVWY  XPnUaTOOIKOVOUIKWY
KaTtaoTaoswv TTepIypa@ovTal TTapaKaTw.

3.1 Avayvwpion €06dwv

Ta éooda avayvwpiCovtal, 6tav moavoAoyeiTal TI JEANOVTIKA OIKOVOUIKG o@EAN Ba eiopeucouv otnv ETaipeia kai autd
Ta OQEAN pTTOPEl va emmueTpnOolv pe aglomoTtia. To €0odo emueTpdral otnv €UAoyn agia Tou el0TTpaxBEéviog A
€I0TTPOKTEOU  avTaAAAypaTog, kaBapd amd DA, téAog Tagivounang, @Opo TTOAUTEAEIOG, eKTITWOEIG,  bonus kai
ETTIOTPOPEG.

H avayvwpion Twv eaédwv yivetal wg €EAG:

MwAnon epmmopeupdTwy: To £€0080 AT TTWANCN EUTTOPEUNATWY avayvwpiletal 6tav n Etaipeia €xer petaBiBaoel otov
ayopaaoTr TOug ouciaaTikoUg KIvOUvoug Kal Ta o@éAN TNG KupIdTNTOG Twy ayadwy, ouvBwg Katd Tnv Tapddoon Twv
ayaBwv.

Mapoxn utnpeoiwv: Ta €é00da atrd TTapoxr UTTNPEECIWY AoyifovTal TNV TIEPIOBO TToU TTaPEXOVTAI Ol UTTNPETIEG, pe BAon
TO OTASIO OAOKANPWONG TNG TTAPEXOUEVNG UTTNPEDIOG O€ 0XEON JE TO CUVOAO TWV TTAPEXOUEVWV UTTNPECIWV.

‘Ecoda amd tékoug: Ta écoda amd Tékoug avayvwpidovTal Baael XpoviKng avaloyiag Kal Je Tn Xpron Tou TTpayHaTiKoU
ETTITOKIOU.

‘Ecoda amé evoikia: Ta éo0oda atmd evoikia TTou TTPOKUTITOUV aTrd AeIToupyikég pIoBwaelg avayvwpiovTal oTa
atroreAéopaTa xpriang pe Tnv eubeia péBodo oe oAdkANpnN T didpkela TNG pioBwong. Ta XpnUaTooiKovouikd £é00da aTré
XPNUOTOBOTIKEG MICBWOEIG avayvwpifovTal XPNOIUOTTOIVTAG TN MEB0BO TOU TTPAYUATIKOU ETTITOKIOU Kal EpgavifovTal 0To
KOVOUAI KUKAOG epyaciwy oTnv Kardotaon ZuvoAikou EicodruaTog.

3.2 EvowpaTa TEPIOUCIOKA OTOIXEIO

O1 EVOWNATEG AKIVNTOTTOIRCEIG ATTOTIMWVTAI OTO I0TOPIKO KOOTOG UEIOV TIG CWPEUNEVEG OTTOOREDEIG, OTTOU UTTAPXOUV,
Kal TIG TUXOV TTpoBAéWelg atropegiwong TnG agiag Toug. To KOOTOG TWV EVOWUOTWY TTayiwv TTEPIAAPBAvEl TNV TIUA
ayopdg Tou, GUPTTEPIAOUBAVOUEVWY TWV EI0AYWYIKWY OOOUWY Kal TWV Un ETTIOTPETITEWY @OPWV ayopds HETA TNV
AQAIPEDN EUTTOPIKWV EKTITWOEWY KAl PEIWOEWY TINWYV, KABWG Kal KABe KOOTOG TToU apopd Gueca Tn B€on Tou
TIEPIOUTIaKoU OToIXEioU OTnV ToTToBegia Kal TNV KaTdoTagn TTou OTTaITEITal yia T AEIToupyia TTou n dioiknon €xel
TTpoadlopioel.

InUavTIKEG pETayevEéTTEPEG OaTtrdveg Ke@aAaiotroloUvTal éTav Trpooaugdvouv Tnv weéAiun {wr Tou Trayiou,
BeATiOvouv TNV TTOpaywylky Tou OuvapikOTNTa ) PEIWVOUV To KOOTOG Acitoupyiag Tou. O1 €TTIOKEUEG Kal Ol
OUVTNPAOEIG KaTaxwpouvTal oTa £€£00a TNG XPHONG EVTOG TNG OTToIAg TTPAYUATOTTOIOUVTAl.

O1 ammooBéoelg utrohoyifovTal Baoel TG oTabepAg PeBdBoU KaTd Tn didpkeia TNG WEEAINNG CWAG TWV €V AdYyw TTayiwv
wg g

EykartaoTtdoeig o€ akivnta TpiTwv: Katd tnv mepiodo 1ng didpkeiag TG picBwaong (12 €n)
MnxavAuaTta — TEXVIKEG EYKATAOTACEIG : 10 €mn

MeTagopikd péoa: 5¢ém

‘EmiTAa kail Aoitog eE0TTAIONSG: 5¢ém

HAeKTpOVIKOi UTTOAOYIOTEG: 3¢ém

‘Eva evowpaTo TTayIo TTEPIOUTIOKO OTOIXEIO atroavayvwpidetal Katd tn S1IdBeor Tou 1 dTav dev UTTAPYXOUV TTEQAITEPW
MEANOVTIKG OIKOVOMIKA OQEAN TTOU va avapévovtal aotd Tn xpnon f didbeor) tou. To képdog ) n {nuia amd v
aTTOaVAYVWPIoN TWV Trayiwv (kal TTpoodiopileTal wg n dia@opd peTagl Twv Kabapwv £66dwWV TToU TTPOKUTITOUV aTré
Tnv 81G0eomn, av UTTApXel, Kal TNG AOYIOTIKAG agiag Tou Trayiou) avayvwpileTal oTa aTTOTEAéCUATA XProng oTav
atroavayvwpigetal To Tayio.

O1 weéAipeg {wég, ol UTTOAEINPaTIKEG agieg Kal YEBOBOI aTrOoRECNG TWV EVOWUATWY TTayiwv UTTOKEIVTal £TNCIWG OF
€TTavegETaon KaTd TNV KATAPTION Twv Xpnuatoolkovouikwy KaTaoTdoewyv Kal avatTpooapudelovtal g€ PHEANOVTIKEG
XPAoeig, eav kpIBei amapaitnTo. OTav n AoyioTiKA aia evog evowuaTtou TTayiou utrepPaivel TNV avakTAGIPN agia Tou, n
dlapopd (atropeiwaon) Katayxwpeital dueca wg £€€0d0 aTa atmoTeAéouara.
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3.3 AuAa TTEPIOUCIOKA OTOIXEIO

Ta duAa TTepIOUCIaKG OTOIXEIO TTOU QTTOKTWVTAl PEUOVWUEVA, avayvwpifovTal OTo KOOTOG KATA TNV apXIKf TOug
avayvwplon. MetayevéaTepa TNG APXIKNG AvayvwpIiong, Ta GUAQ TTEPIOUCIAKA OTOIXEI ETTIMETPWVTAI OTO KOOTOG HEIOV
TIG CWPEUPEVEG ATTOOBETEIG, av UTTAPXOUV, Kal TUXOV OCWPEUNEVES CnUIEG ATTOUEIWONG.

O1 wpENIPeG CwEG TV AUAWYV TTEPIOUCIOKWY OTOIXEIWY EKTINWVTAI WG TTETTEPACUEVEG 1) ATTPOCOIOPIOTEG.

Ta duha Tayia pe TTeTTEPATUEVEG WPEAINEG CwéG atrooBévovtal KaTd Tn SIdpKela TNG wWEENIMNG (wNG Toug Kal
eAEyxovTal yia aTTopgiwon OTav UTTAPXEl EVOEIEN OTI TO AUAO TTEPIOUCIOKO OTOIXEIO £XEI ATTOPEIWOEL. O WPENIPEG CWEG
Kal n PEBodOg amdofeong TwV AUAWV TTEPIOUCIOKWY OTOIXEIWV MPE TTETTEPACHEVN WEEAIUN {wn eTTavegeTalovTal
TouAdioTov aTo TEAOG KABE nuepopnviag avagopds. MeTaBoAEG OTIG avapevoueveg WPENIPEG CWEG ) TO AVAPEVOUEVO
ox€010 avaAwaong Twv PEANOVTIKWV XPNUATOOIKOVOUIKWY WQEAEIWV TTOU EUTTEPIEXOVTAI OTO TTEPIOUCIAKO OTOIXEIO
AoyiCovtal péow NG METABOAAG TNG TTEPIOdoU 1 TNG peBOdou amméofeong, OTTWG aUTO KpiveTal KATAAANAO, Kai
Bewpeital WG aAlhayn AoyioTIKAG ekTipnong. To £Eodo amdéofeang €vog GUAOU TTEPIOUCIOKOU OTOIXEIOU HE
TETTEPACUEVN WPEAIUN Cwr avayvwpifeTal oTa amroTeEAéoPaTa XPAONG O0TO KOVOUAI £€£0da BI0IKNTIKAG AEITOUpYiag Kai
AeiToupyiag diaBEcEwg

H ETaipeia dev d1aB€Tel GUAQ TTEPIOUCIOKA GTOIXEIA PE ATTPOCBIOPIOTEG WPENIMES CWEG.

Ta duAa Trepiouciakd oToixeia Tng ETaipeiag agopolv kupiwg Aoyiopika Trpoypdupata. Or armoofEcelg Twv GUAWY
TIEPIOUTIAKWY OTOIXEIWV uTToAoyifovtal pe Tn oTalepr) uéBodo katd Tn didpkela TNG WPEAIUNG CWAG TOug, N oTToia
ekTINGTOI O€ 3 £TN).

Képdn n ¢nuieg ammd Tnv atroavayvwpion Twv AUuAwV Trayiwv EMUETPWVTAI WG N dlapopd HeTaiy Twv KabBapwv
€000WV TIOU TIPOKUTITOUV amd Tnv 8i1adBeon kal TNG AOyIOTIKAG agiag Tou Trayiou Kkai avayvwpifovral oTa
atroTeAéopaTa XPHong KATd TNV atroavayvwpIior ToU TTEPIOUCIAKOU OTOIXEIOU.

3.4 Merarpotri o€ §évo vopioua

H ETaipeia dev dievepyei cuvalayEg o€ EEvo vOuIoua.

3.5 MioBwoeig

O kaBopiopdg Tou KaTd TTO00 Yia ouvaAlayr euTTepiExel piocBwaon i 6x1 BacifeTal oTnv oudia TG cuvaAAayng KaTd
TNV NUEPOUNVia olvayng TNG OXETIKAG oUpRaong, dnAadr KaTd TOCo n eKTTAAPWGN TNG CUVOANAYAG £€apTaTal aTTd
TN XPNOIYOTIOINGN €VOG A TTEPICCOTEPWY TTEPIOUCIAKWY OTOIXEIWV A KOTA TTOGO n ouvaAAaynh ekXwpei SIKAIWUATA
XPONG TOU TTEPIOUCIAKOU OTOIXEIOU.

H Etaipeia wg piobwrig

MepIMTWOEIG PICBWOEWY TTEPIOUCIOKWY OTOIXEIWV aTd TpiToug 61ou n ETtaipeia dev avalauPdvel 6Aoug Toug
KIvOUVOUG Kal Ta O®EAN TnG 1810KTNCIAG TOU TTEPIOUCIAKOU OTOIXEIOU QVTIMETWTTICOVTAlI WG AEITOUPYIKEG Kal T
HIoBwpaTa avayvwpifovral wg €€0d0 OTnV KOTAOTOON OTTOTEAEOUATWY O OTaBepr) Baon katd 1n didpkeia NG
HioBwong.

‘OAeg o1 piobwoeig Tng BMW EAAGG avTIeTwTTiCovTal WG AEITOUPYIKEG NICBWOEIS.

H Etaipeio wg ekpioBwTAG

MepIMTWOEIG EKPICOWOEWY TIEPIOUCIAKWY OTOIXEiwv o€ TpiToug 6mou n Etaipeia dev petafifalel 6Aoug Toug
KIvOUVOUG Kal Ta O@EAN TNG I18IO0KTNOIAG €VOG TTEPIOUCIAKOU OTOIXEIOU QVTIMETWTTICOVTAI WG AEITOUPYIKEG Kal Ta
MIoBwpaTa avayvwpifovral wg £€0000 OTnV KATAOTOON ATTOTEAEOUATWY Ot oTaBepry Bdon katd Tn didpkeia NG
pioBwong.

Ta apxikad dueca KOO TTou ETMIRAPUVOUV TOUG EKUICBWTEG KATA T SIOTTPAYUATEUCN HIAG AEITOUPYIKAG PioBwong
TTPoaTiBevTal 0Tn AOYIOTIKA a&ia Tou PICBwPEVOU TTEPIOUTIOKOU OTOIXEIOU Kal avayvwpifovtal Katd Tn SIdpKeEIa TNG
HioBwong oTnv idia Bdon pe 10 £0080 TG picBwong.

H ETaipeia €KpIOBWVEI XWPOUG ypageiwv Kal PETAPOPIKA péoa ot UTTOAAAAOUG ouvdedeuévwy etaipeiwyv. Ol
HICOWOEIG QUTEG AVTIUETWTTICOVTAI WG AEITOUPYIKEG MIOCBWOEIG

EmmAéov n Etaipeia, p€ow TOU UTTOKOTOOTAPOTOG TNG, EKMICOWVEI HETOQOPIKA PEOa O€ IBIWTEG. ZTIG TTEPITITWOEIG
auTéG OTTOoU N HioBwon avTIpeTWTTICETal WG A&IToupyIKA PioBwaon, Bdoel cupBdocwy, ugioTatal augnuévn TTPWTN déon
(first increased installment). To é50d0 16 TNV Augnuévn TTPWTN BOCN KATAXWPEITAl WG £0080 ETTOPEVNG XPAONG KAl
avayvwpiletal wg €00d0 pe Tn oTaBepn pEBodo aTtnv didpkela TNG HicBwong.

MepIMTWOEIG EKUITOWOEWY TTEPIOUTIAKWY GTOIXEIWV O€ TpiToug &TToU N ETaipeia petafifadel 6Aoug Toug KivoUvoug Kal
Ta 0PEAN TNG 1IB10KTNGIAG EVOG TTEPIOUCIOKOU OTOIXEIOU AVTIUETWTTICOVTAI WG XPNHATOBOTIKEG HICOWOEIG.

O ekpIoBwTAG avayvwpilel otnv KatdoTtaon XpnuoTooiKOVOUIKAG @Eong Ta KATEXOUEVA TTEPIOUCIOKA OTOIXEIO TTOU

TEAOUV UTTO XPNUOTOBOTIKN MioBwon Kal Ta eu@avifel wg amaitnon 1oocou ioou pe TNV kaBapr) emévduon oTn
HioBwon.
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H BMW EAAN&G ouppetéxel o€ TpIuEPEiG oupPdoelg, TTWANoNg, PioBwong kal emavayopdg oxnudrtwv. Evag
OUVEPYAJOUEVOG QVTITIPOCWTTOG QUTOKIVITWY CUPQWVEI va TIWANCEl éva HETAPOPIKO uéco atn BMW trpokeipévou n
TeAeuTaia va To PICBWOEl O€ TPITN ETAIPEIN KUPIWG Yia BPaxuTrpdBecuo XPovIKO opifovTa. XTo TEAOG TnG HioBwaong Ta
oxAuaTa emavaTTwAouvTal GToV avTITTPOowTro. O cUPPBACEIG AUTEG AVTIMETWTTICOVTAI WG XPNHATOBOTIKEG HICBWOEIG

3.6 XpnUOTOOIKOVOMIKA HéoO

XpNUATOOIKOVOUIKS WETO gival KABe oUuBacn TTou dNUIoUPYET TAUTOXPOVA £Va XPNHOTOOIKOVOUIKO TTEPIOUCIOKO GTOIXEIO
YIO Y10 OIKOVOIKI) OVTOTNTA KAl hIa XPNMOATOOIKOVOUIKE UTTOXPEWOT i} €vaV CUPUETOXIKO TITAO yIa Hia GAAN OIKOVOUIKA
ovtoTtnTa.

3.6.1 XpnUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO
ApXIKR avayvwpion Kal ETINETPNON

Ta XPNUOTOOIKOVOUIKG TTEPIOUCIAKA GTOIXEIA TaglvouoUvTal, KATA TNV OpXIKr) avayvwplion, avaloya Pe Tn @uon Kai Ta
XAPOKTNPIOTIKG TOUG OTIG TTAPAKATW KOTNYOPIES (01 0TToieg avaAUovTal KATWTEPW OTNV TTapodoa TTapaypaPo):
e  XPNMATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TIOU ETMUETPWVTAI OTNV €UAoyn adia Toug MeE PETOBOAEG oTa
aTtroTeAéopara,
e dAveia Kal ATTAITACEIG,
o eTevdUoelg DIOKPATOUNEVEG £wg TN AREN Toug, Kal
. SI00£01ua TTPOG TTWANGCN XPNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID.

Ta ev Adyw XPNUOTOOIKOVOUIKA TTEPIOUCIOKG OTOIXEID apXIKG avayvwpifovial 0TO KOOTOG KTFONG TTOU AVTITIPOCWTTEUEI
Tnv €0Aoyn agia, TTAéov Twv Auecwv SATTAVWY OTTOKTNONG/CUVOAQYNG OTIG TTEPITITWOEIG TwV ETTEVOUCEWY TTOU Ogv
ATTOTINWVTAI O€ EUAOYN agia HEOowW ATTOTEAETUATWVY.

O1 ayopég ) TTWAACEIG TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU aTraiTolv TTapddoon TTEPIOUCIOKWY
OTOIXEIWV €VTOG €VOG XPOovIKOU TrepIBwpiou TTou KabopileTal ammd Kavoviopoug i TOug TTPOTUTIOUG KAVOVEG TNG
OXETIKAG ayopdg, avayvwpifovral Kard Tnv nuepopnvia ouvaAhayng, dnAadl tnv nuepopnvia Tou n ETtaipeia
deopeveTal va ayopdaoel i} va TTOUANOEI TO TTEPIOUCIOKO OTOIXEIO.

H 1agivéunon Twv XpnuaTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTpayuaToTrolEital amé Tn Aloiknon avaAoya pe Ta
XOPAKTNPIOTIKA KAI TO OKOTTO yIa TOV OTToi0 TO PECO aTToKTABNKE. H atmméeacn yia v 1agivéunon Aaufaveral katd tTnv
APXIKN avayvwpIoT TwV XPNHUATOOIKOVOUIKWY HECWV.

MeTayevéoTepn emIPETPNON
H emyétpnon Twv XPnNUOATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV PETA TNV apXIKA TOUG avayvwpion e¢apTdTal atmd
TNV KaTNyopia GTnVv OTToia avAKOUV:

(o) XpnMOTOOIKOVOHIKG TTEPIOUCTOKG CTOIXEIO TTOU ETTIHETPWVTAI OTNV €0Aoyn agia Toug pe YETABOAEG OTO
armoTeAéouaTa
H ETaipeia dev £xel TAEIVOPATEI KavEva XPNKATOOIKOVOUIKG TTEPIOUCIAKO GTOIXEIO O QUTHV TNV KATNYOpIa.

(B) Advela kal ATTAITACEIG

Ta ddveia Kal 01 OTTAITACEIG €ival PN TTAPAYwWYa XPNUOTOOIKOVOUIKA TTEPIOUCIOKE OTOIXEIQ PE KOBOPICUEVEG N
TIPOOdIOPICUEVEG TTANPWUEG TTOU dev dlatTpaypaTelovTal o€ evepyr] ayopd. MeTd Tnv dpyIkf €mpéTpnon, Ta
XPNHATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEI AQUTAG TNG KATNYOPIag OTTOTIUWVTAI OTO aTTooBeCuévo KOaTog Bdoel TnG
ueBBdoU Tou TTpayuaTikoU emiTokiou (EIR), peiov Tig nuieg arrougiwong, epocov utrdpxouv. To atmooBeouévo
KO6O0TOG uTToAoyideTal AapBavovTag utrdwn TUXOV EKTTTWON A TIPIY KOTA TNV OTTOKTNON TOUG KOBWG Kal TIG apoIBEG
r darrdveg ol oTroieg Bewpouvtal avatréoTracTo pépog Tou EIR. H atméoBeon ammd tnv epapuoyr Tng uebddou Tou
TIPAYMATIKOU ETTITOKIOU CUUTTEPIAQUBAVETAI OTA XPNMATOOIKOVOUIKA £0000 TwV aTTOTEAEOUATWYV Xpriong. O1 {nuieg
TTOU TTPOKUTITOUV ATTO ATTOUEIWCEIG avayvwpiovTal OTa AaTToTEAéOPATA TNG XPRONG.

H Etaipeia €xel Tagivounoel OAeG TIG EUTTOPIKES KAl AOITTEG BPaXUTTPOBECUES ATTAITHOEIG O€ AUTA TNV Katnyopia. O1
BpaxutpdBeopeg aTmaITACEIG €U@avifovial OTNV OVOUOOTIKA Toug agia, PeTd atmmd TTPORAEWEIS yia TUXOV Un
EI0TTPAKTEN UTTOAOITTA £VW O HOKPOTTPOBECUES ATTAITACEIG ATTOTINWVTAI OTO AvaTIOORECTO KOOTOG PE BAaon Tnv
€GOS0 TOU TTPAYHATIKOU ETTITOKIOU. A TTEPICCATEPES TTANPOPOPIEG OXETIKA PE TIG ATTAITAOEIG TNG ETaipeiag BAETTE
Znueiwon 12.

(y) Erevdioeig SiakpaTtoupeveg péxpl Tn AREn Toug
H Etaipgia dev €xel TagIVOPROEl KAVEVA XPNHATOOIKOVOUIKS TTEPIOUTIAKS OTOIXEIO O€ QUTAV TNV KOTNyopia.

(8) XpnUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEiO S100£01Ma TTPOG TTWANGN
Agv UTTAPYXOUV XPNHUOTOOIKOVOUIKA TTEPIOUCIAKA OToIXEia SIaBETIua TTPOG TTWANGN.

Madon avayvwpiong

H Etaipgia maver va avayvwpilel (dnAadn va atmooupel amd v Katdotaon Xpnuatoolkovouikng ©Oéong) éva
XPNHOTOOIKOVOUIKG TTEPIOUCIOKG OToIxEio (i OTToU €ival KATAAANAO, PEPOG TOU XPNMATOOIKOVOMIKOU TTEPIOUCIOKOU
OTOIXEIOU 1) HEPOG HIOG OUADAG OUOIWY XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV) TaV:
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. EKTTVEOUV T OUMBATIKA OIKAIWMKATA E€TT TWV TAPIOKWY POWV TOU XPNUOTOOIKOVOUIKOU TTEPIOUCIAKOU
aTolxeiou i

. peTaBiBdoel Ta cupBaTiKG SIKAIWMATA ETTI TWV TOMIOKWY POWV TOU XPNMOATOOIKOVOUIKOU TTEPIOUCIAKOU
oToixeiou | avahapPavel pia oupBaTikh déopeucn va TTANPWOEl OAEG EKEIVEG TIG TOMIOKEG POEG, yia
Aoyopiaopd Twv  TTOPETTOPEVWY  TTAPOANTITWV, XWPIG OUCIaaTIK KaBuoTépnon PEOW CUPPWVIOG
METAKUANONG Kkai €ite (a) n Etaipeia €xer petafifdoel ouaiaoTik@ 6AOUG Toug KIVOUVOUG Kal Ta OQEAN TNG
KUpIOGTNTAG TOU XPNHUOTOOIKOVOUIKOU Treplouaiakol aToixeiou, ) (B) n Etaipeia dev €xel petaBifdoel ouTte
dI0TNPRoEl oualaoTIKG GAoug Toug KIVOUVOUG Kal Ta OQEAN TNG KUpIOGTNTAG TOU TTEPIOUCIAKOU OTOIXEIOU,
aAAG €xel HETORIBAOEI TOV EAEYXO TOU TTEPIOUCIAKOU OTOIXEIOU.

Atropgiwon
'VWOTOTIOINCEIG OXETIKA PE TNV OTTOUEIWON TWV XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY GTOIXEIWV guvowidovTal Kal OTIG
€€NG ONUEILTEIG:

P InuavTikéG AOYIOTIKEG EKTIUNOEIG Kal TTapadoxEg TG Aloiknong Znueiwon 4
»  Eptropikég Kal AoITTEG aTTaITrOEIG Znueiwon 12

H Eraipeia, o€ k&Be nuepounvia avopopdg, afioAoyei €Av  U@IOTAVIOI QVTIKEIUEVIKEG €VOEIeElG OTI €va
XPNMUATOOIKOVOUIKO TTEPIOUCIAKSG GOTOIXEIO f} OpAdA XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV €XOUV UTTOOTE]
atropgiwon agiag.

‘Eva XxpnuaTOOIKOVOUIKO TTEPIOUCIAKS OTOIXEIO 1) MIa OPAda TTEPIOUCIAKWY OTOIXEIWV €XEl UTTOOTEN atrougiwon agiog
KQl N OIKOVOIKF ovTéTnTa €mfapuveral pe {nuieg atmopeiwong, OTav Kal HOvov OTav, UTTAPXE! AVTIKEIMEVIKT £VOEIEN
aTTopEiwong agiag wg aTToTéAeapa eVOG 1) TTEPICCOTEPWY YEYOVOTWY TTOU CUVEBNCAV PETA TNV APXIKN AVAyVWPIonN
TOU TTEPIOUGIAKOU OTOIXEIOU (Eva ¢nUIOYOVO YEYOVOG) Kal EKEiVO TO {nNUIoYyOVo yeyovog (R yeyovoTa) €xel ETTIOpaan TTou
JTTOpEl va eKTINNBEI agIOTTIOTA OTIG EKTIMWHEVEG PEAAOVTIKEG TAMIAKEG POEG TOU XPNUATOOIKOVOUIKOU TTEPIOUTIAKOU
OTOIXEIOU 1} TNG OPABAG XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV.

3.6.2 XpnMOTOOIKOVOUIKEG UTTOXPEWOTEIG

ApXIKN avayvwpIion Kal EMIHETPNON

O1 XPNUATOOIKOVOUIKEG UTTOXPEWOEIG ATTOTEAOUVTAI KUPIWG ATTO UTTOXPEWGEIG TTOU TIPOEPXOVTAI ATTO TNV EUTTOPIKA
dpacTnpidTnTa TNG ETaupeiag. H ETaipeia mpoadiopidel TNV KATnyopIoTroinon Twv XPNHOTOOIKOVOUIKWY UTTOXPEWCEWY
KAT@ TNV apxIKA avayvwpion Toug. O XpnUATOOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovtal apxikd otnv evAoyn agia
TIAéoV dueca atrodIdopeva KOOTN CUVOANAYAG.

MeTayevéoTepn emIPETPNON
H peTayevéoTepn TNG apXIKAG AvVayVWPIONG ETTIMETPNON TWV XPNHOTOOIKOVOUIKWY UTTOXPEWTEWV £EapTATAI OTTO TNV
KaTnyopia oTnv oTroia £Xouv Tagivounoei.

Metd Tnv apxikry avayvwpion, n Etaipeia empeTpd TIG XPNUOTOOIKOVOUIKEG UTTOXPEWOTEIG TNG OTO OTTOORECHEVO
KOOTOG JE TN HEBOOO TOU TTPAYUATIKOU €TTITOKIOU. KEPDN i {nuieg avayvwpifovtal 6Ta amoTeAéoPaTa KOTA TNV TaUon
avayvwpliong Kal péow g diadikaaiag Tng amécBeong. To amoofeopévo KOOTOG utToAoyideTal AapBdavovTag uttoywn
TUXOV EKTTTWON 1 TTPIY KOTA TNV atrdKTNOoN TOUug KaBWwg Kal TuXOv KOoTog B daTTdveg TTou BewpolvTal avaTTdoTiacTo
uépog Tou EIR (effective interest rate). H améoBeon auti TrepiAauBdaveral oTa XPNUOTOOIKOVOUIKA €£00a Twv
ATTOTEAECUATWYV XPrONG.

O1 TTpouNBEeUTEG KAl AOITTEG UTTOXPEWOEIG OTTO EPTTOPIKEG BPACTNPIOTNTES Eival ATOKES KAl CUVABwWG SiakavovifovTal o€
0-55 nuépeg. MNa TePIocTOTEPEG TTANPOPOPIEG OXETIKA TIG EUTTOPIKEG KAl AOITTEG UTTOXPEWOTEIG BAETTE onueiwon 18. Ta
daveia Tng Etaipeiag Tagivopolvral wg BpayxuttpdBeapeg UTToXpewoelg, ekTdg v n ETaipeia éxel 1o dikaiwpa va
avaBaAAel TNV €E6QANCN TNG UTTOXPEWONG YIA TOUAGXIOTOV 12 pAveg atmd Tnv nUEPOUNVia Twv XpNUATOOIKOVOUIKWY
KataoTtdocwv. MNa mepioodTepeg TANpo@opieg BAETTE onueiwon 19.

Madon avayvwpiong

Mia xpnuaTooiKovouIikr) uttoxpéwaon (f M€POG auTAG) TTalel va avayvwpileTal 6Tav n uttoxpéwan eEo@Acgital, dnAadn,
6tav n Oéopeucn Tou kabBopifetal oTo CUPPBOAAIO EKTTANPWVETAI, OKUPWVETAI f ekTTvéel. OTav pia ummdpxouoa
XPNHUATOOIKOVOMIKH UTTOXPEWaN avTaAAGoaeTal Pe pia GAAN uTToXpéwan TTPOG Tov iB10 BAVEIOTH N OTTOIQ EUTTEPIEXEI
ONUAVTIKA BI0QOPETIKOUG 6pOoUG, | O OPOI Hiag UQPIOTAUEVNG UTTOXPEWONG TPOTTOTTOIOUVTOlI GNUAVTIKG, QuThA n
avtaAAayr 1] YETATPOTTA QVTIUETWTTICETOI WG ATTOAVAYVWPION TNG APXIKAG UTTOXPEWONG KAl avayvwpion Miag véag
XPNHOTOOIKOVOUIKAG UTToXpéwang. H diagopd Twv avTioTolxwv AOYIOTIKWY aglwv avayvwpileTal 0Ta atroTeAéopaTa.

3.7 Empérpnon Tng e0Aoyng agiog

EUMoyn agia gival n nipA Tou Ba AduBave katoiog yia TNV TTWANGN €vog TrEpIouaiakol oTolxeiou i TTou Ba KaTéRaAE
KGTTOI0G yia T PETARiBacn HIag uTToXpéwaong O€ MIa KAVOVIK ouvaAAayr) PETAEU OUPPETEXOVTWVY OTNV ayopd KaTd
TNV nuepopnvia emuérpnong. H emuérpnon g ebAoyng agiag Baailetar atnv Tapadoyn 61 n cuvaiiayr TTwWAnang
€voG TTEpIoUaiakoU aToixeiou ) peTaBifaon pia utroxpéwong AauBavel xwpa eiTe:

- oTnv KUpIa ayopd yia TO TTEPIOUCIOKO OTOIXEIO 1) TNV UTTOXPEWON
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- eMeiyer KUpla ayopdg, oTnv TTAEOV CUPPEPOUCT ayopd yia TO TTEPIOUCIAKO OTOIXEIO A TNV UTTOXPEWON
H kUpia ) n TAéov oup@épouca ayopd Ba TTpéTTel va gival TIpooBdaciun otnv Etaipeia.

H gUAoyn agia Tou TTEPIOUCIAKOU OTOIXEIOU 1 YIAG UTTOXPEWONG ETTIUETPATAI XPNOIMOTTOILVTAG TIG TTAPadoxEG TTou Ba
XPNOIPOTIoIoUoaV Ol CUPHETEXOVTEG OTNV AYopd KATA TNV TIHOAGYNON TOU TTEPIOUTIAKOU GTOIXEIOU ) TNG UTTOXPEWONG,
UTTOBETOVTAG OTI OI GUUPETEXOVTEG OTNV ayopd evepyoUV TTPOG TO BEATIOTO OIKOVOUIKO GUUQEPOV TOUG.

H empéTpnon Tng elAoyng agiag evog un XPnNHaATooIKOVOUIKOU TTEPIOUTIAKOU aToIxEiou AapBavel uTrown TNV IKAvOTNTa
€VOG OUMPMETEXOVTOG OTNV ayopd va SnUIOUPYrOEl OIKOVOUIKG OQEAN OTTO TN XPrion TOU TTEPIOUCIOKOU OTOIXEIOU OE
uYwnAOGTEPN KAl BEATIOTN XPAoN TOU i a1 TNV TTWANCT) ToU 0€ GAAO CUPPETEXOVTA GTNV ayopd TTou Ba putropoUce va
XPNOIUOTIOINCEI TO TIEPIOUTIOKO OTOIXEIO OTNV UWNASTEPN Kal BEATIOTN XPAGN TOU.

H ETtaipgia XpnOIMOTIOIET TEXVIKEG OTTOTINNONG TTOU APHOLOUV OTIG TTEPIOTACEIG KAI YIO TIG OTTOIEG UTTAPXOUV ETTAPKI)
dedopéva diabéaipa yia Tn emPETPNON TNG EUAOYNG agiag, MEYICTOTTOILVTAG TN XPAON TWV OXETIKWY TTAPATNPACIHWY
OEBOHEVWV KAl EAAXIOTOTTOIWVTAG TN XPRON N TTAPOTNPACIMWY OTOIXEIWV.

OAa Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEI KOl UTTOXPEWOEIG YIO Ta oTroia n €UAoyn afia emueTpdTal
YVWOTOTIOIEITAI OTIG XPNUOTOOIKOVOUIKEG KATOOTACEIG KATNYOPIOTTOIoUVTal EVIOG TNG IEpApPXiag eUAoyng agiag, TTou
TEPIypAPeTal, ue Baon 10 XapunAdTEPO £TTiITTESO BESOPEVWV TTOU gival ONUAVTIKA yia TNV EMUETPNON TNG EUAOYNG agiag
0710 0UVOAS TNG, WG £EAG:

» Emimedo 1 - Eionyuéveg (Un TTPOCOPUOCUEVES) TIUEG QYOPAG OE EVEPYEG QYOPEG YIO TTAVOUOIOTUTTO
TTEPIOUCIAKA OTOIXEIQ ] UTTOXPEWOEIG

»  Emimedo 2 - TexvIKEG ATTOTINONG YIA TIG OTTOIEG TO KATWTEPO ETTITIEOO HESOPEVWV TTOU Eival ONUAVTIKO VIO
TNV EMUETPNON TNG EUAOYNG agiag gival Gueca f EUPETA TTAPATNPAGCIYO.

»  Emimedo 3 - Texvikég aTTOTiUNONG, YIA TA OTTOIA TO KATWTEPO ETTITTESO HEQOPEVWYV TTOU Eival ONPAVTIKO Yia
TNV empéTpnon TnG e0Aoyng agiag gival pun TTapaTnpraoiyo.

e k@Be nuepounvia avagopdg, n Etaipeia avoAlel TG PETOBOAEG OTIG aieg TwV TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWY TTOU UTTOKEIVTOI O€ ETTOVOETTIMETPNON KAl ETTOVEKTIUNON CUPPWVA PE TIG AOYIOTIKEG TTONITIKEG TNG
Etaipeiag. MNa v avdAuon autr, n Aioiknon €maAnBevel TiG PEYAAEG EI0POEG TTOU EQAPUOOTNKAV OTNV TEAEUTAIO
aTroTinnan, €MBERAIVOVTOG Ta OTOIXEIO TTOU XPNGCIYOTIOIRBNKAV OTov UTToAOyIoud aTroTiunong pe cupBdaoelg Kal
Ao oXeTIKA £yypaa. [MNa To OKOTTO TV YVWOTOTTIoINCEWY TNG eUAoyng aiag, n Etaipeia rpoadiopilel Tig KaTnyopieg
TWV TTEPIOUCIOKWYV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWY YE BAON TNV @UON, TA XAPAKTNPICTIKA Kal TOUG
KIVOUVOUG TOU TTEPIOUGIAKOU OTOIXEIOU ) TNG UTTOXPEWONG Kal To €TTTTEdO TNG IEpapxiag Tng euAoyng agiag, OTTwg
€€nynonke TTapatrdvw.

3.8 Atropgiwon Un XpNUOTOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEiWV

MVWOTOTIOINOEIG OXETIKA PE TNV ATTOUEIWON TWV PN XPNHUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV cuvoyidovTal Kal
OTIG €€NG ONUEILTEIG:

P ZnuavTikEG AOYIOTIKEG EKTINACEIG KAl TTApadoxEG TNG Aloiknong >nueiwon 4
» Evowpara TePIoUCIoKd oToIXEId >nueiwon 8
»  Aula Treplouaiakd aToixeia >nueiwon 9

ZUyowva pe 10 AAIMN 36, n Etaipeia ekmiyd oe kdBe nuepopnvia Koatdotaong XpnuaTtooiKOVOUIKAG ©fong v
UTTApXOUV €VOEIEIG OTI N AoyIOTIK a&ia Twv Jn  XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OToIXEIWV  (akivnTa,
£YKATAOTAOEIG , EE0TTAIONOG, QUAa TTEPIOUCIOKA aToIXEia) Oev €ival avakTAGIPN. TNV TTEPITITWAN TTOU UTTAPXEl EVOEIEN
atroyeiwong A O0tav amaiteital €T0I0G €AeyX0og atropgiwong, n Etaipeia mpoodiopilel TO avakTtroiyo Tood Tou
TrEPIOUaTIakoU oTolxeiou. To avaKTAGIPO TTO0O €VOG TTEPIOUCIAKOU OTOIXEIOU gival TO HEYaAUTEPO PETAEU TNG €UAoyng
aiag Tou Trepiouaiakol aToixeiou f TNG Movadag Anuioupyiag Tapeiakwyv Powv (MATP) peiov Ta ammaitodyeva yia
TNV TWANCN KOGTN Kal TNG agiag xpriong.

EUMoyn agia peiov 10 KOATOG d1dBeong €ival To TT00G TTOU PTTOPEI va An@Bei atmd TNV TTWANCN €vOG TTEPIOUTIAKOU
oToIxEiou A pIog Povadag dnuIoupyiag TONIOKWY POowY, G€ Pia cuvaAAayry o€ KaBapd eutropikr Bdaon, yetagl duo
UEPWV TTOU vEPYOUV e T BEANCT TOUG Kal JE TTAAPN YVWon Twv ouvOnkwy Tng ayopds. H agia Adyw xprong eivai n
TTapoUoa agia Twv JEANOVTIKWV TAUIOKWY POWV TTOU avauéveral va avtAnBoulv atmd TrepIouciakd oTolxEio 1 povada
OnMIoUPYIag TAUIAKWY POWV.

To avaktioigo moad TrpoodiopileTal yia KABe TTEPIOUTIaKS OTOIXEID PHEPMOVWUEVA, EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO
Oev dNUIOUPYET TAUEIOKEG POEG Ol OTTOIEG €ival o€ peyaAo BaBud avegdpTnTeg atrd GAAa TTEPIOUTIAKE OTOIXEIO I} OPAdEG
TrEPIOUTIaKWY oToIXeiwv. Edv n AoyioTikA aia evog mepiouaiakol atoixeiou i MATP utrepPaivel TO EKTINWUEVO
QVOKTAOIYO TT0ad, TOTE TO TTEPIOUCIAKO OTOIXEIO BEWPEITAI ATTOPEIWUEVO KAl HEIWVETAI JEXPI TO AVOKTHTIPO TTOT0.

O1 {nuieg amopegiwong avayvwpifovial oTa amoTeAéopaTa Xpriong oTnv Katnyopia €£60wV TTOU OUVADdEl PE TN
AgITOUpyia TOU TTEPIOUCIOKOU OTOIXEIOU TTOU £XEl OTTOMEIWOEL. X TTEPITITWON avTiAoyiopoU TngG ¢nuiag atropegiwong,
OTTouU UTTApPXOUV IKavEG evOeiGelg OTI n aTropeiwon auth dev ugioTartal TTAéov, n AoyioTKr agia evog Trdylou
TrEPIOUTIakoU oTolxeiou dev PTTopei va uttepBei TN AoyioTiKR a&ia Tou Ba eixe To TTEPIOUTIAKS aToIXEIO aUTS £V dev
gixe avayvwploBei n {nuia atropeiwong.
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3.9 Tpéxouoa kal avaBaAAépevn @opoAoyia

3.9.1 Tpéxouoa @opoloyia

O1 amaITioEIg KAl UTTOXPEWOEIG @OpWY €I00OAKATOG YIO TNV TPEXOUCO TTEPIOdO EMUETPWVTAI OTO TTOGO TTOU
avapéveTal va avaktnBei atroé ) va TAnpweei oTIG OPOAOYIKEG apxEG. Ta TTOGOOTA Tou POPOU Kal POPOAOYIKOi VOOl
TTOU XPnoiygoTroloUvTal yia Tov UTToAOyIGUO Tou TToooU Eival ekeiva TTou £xouv BeoTmiaTei | KAt ouaia BeoTmoTel £wg
TNV nuepopnvia Katdotaong XpnuaTooIKOVOUIKAG ©@€ong oTn xwpa oTnv otroia Aeitoupyei n Etaipeia kai dnuioupyei
popoAoynTéo €I0OdNUA.

O Tpé€xov POPOG €EI00BNNATOG TTOU OXETICETAI PE OTOIXEIQ TNG KABAPAGS BEGNG i TwV AOITTWV CUVOAIKWY €1008NUATWV
avayvwpigetal aTnv kabapr Béan | oTa AoITTd cUVOAIKG €l00dApaTa Kal Ol oTa atmoTeAéopata xpAong. H Aloiknon
agloAoyei TTEPIOBIKA TN BEaN TTOU €XEl TTAPEI AVOPOPIKA PE TN QOPOAOYIKF ONAWGN TTOU OXETICETAI PE UTTOBECEIG OTIG
OTTOIEG Ol POPOAOYIKOI KAVOVIOUOI ETTIOEXOVTQI EPUNVEING Kal PTIGXVEI OXETIKN TIPOBAEWn OTTOU Eival atrapaitnTo.

3.9.2 AvaBaAAoépevn popoloyia

O avaBaAAopevog @Opog €1000MMATOG avayvwpileTal, XPNOIMOTToIWVTag Tnv PEBOdOo TnG uTtoxpéwong, OTIG
TIPOCWPIVEG OIAPOPEG TTOU TTPOKUTITOUV PETAEU TNG QOPOAOYIKAG BACNG TWV OTTAITACELWY KAl UTTOXPEWCEWV Kal TNG
AoyioTIKAG agiag Toug aTig XpnuaTtooikovouikég KataoTdaoelg .

O1 avaBoAOpeveEG POPOAOYIKEG UTTOXPEWOEIG avayvwpifovTal yia OAEG TIG QOPOAOYNTEEG TTPOCWPIVEG DIAPOPEG,
€KTOG:

- €4V TIPOKUTITEI OTTO TNV OPXIKN Qvayvwpion Tng UTTEpagiag evog TTEPIOUCIAKOU OTOIXEIOU N JIOG
UTTOXPEWONG O€ Pia ouvaAAayr) n oTroia dev gival CUVEVWON ETAIPEIWV KAI KOTA Tn OTIYUR TNG OUVAAAQyNG
Oev eTTnpéace oUuTe TO AoyIOTIKG OUTE TO PopPoAoyIKS KEPDOG 1) {nuia.

- g€ TTEPITITWON POPOAOYNTEWY TTPOCWPIVWV OIAPOPWY TTOU OXETICoVTal YE ETTEVOUCEIS O BUYATPIKEG Kal
OUYYEVEIG €TAIPEIEG, OTTOU O XPOVOG AVTIOTPOPNG TWV TTPOCWPIVWV BIaQOPWYV UTTOPE va eAeyxOei kai gival
mOavo 6T ol TTPoowpIVESG dlapopég de Ba avTiIoTpa®ouv oTo TTPORAETTONEVO PHEAAOV.

- OTnNV TIEPITITWON TTOU QUTA TTIPOKUTITEI ATTO TNV APXIKA QvAyVWPION OTOIXEIOU TOU €VEPYNTIKOU 1 TOU
TabnTikoUu o€ pio ouvaAAayry TTou Oev OTTOTEAEI OUVEVWON ETAIPEILV KAl TN OTIYUA TNG GuvaAAayng dev
€TTNPEAdel oUTE TO AoyIOTIKO KEPDOG OUTE TO PopoAoynTéo KEPDOG 1y {nuia.

O1 avaBaAAOpEvEG POPOAOYIKEG ATTAITACEIG avayvwpifovTal yia OAEG TIG EKTTITITOUEVEG TTPOCWPIVEG OIAPOPES Kal
UETOPEPOUEVEG POPOAOYIKEG Cnuieg oTo Babuod Trou eival mBave 61 Ba utdpgel S1aB€aiuo peAAoVTIKG popoloynTéo
€1060NUa TO OTToi0 Ba XPNOCIMOTIOINBET £vavTl TWV EKTTITITOPEVWY TTPOCWPIVWV OIAQPOPWY KAl TWV HUETAPEPOUEVWV
axPNOIKOTTOINTWY POPOAOYIKWY {NUIWV.

O1 avaBaAAOUEVEG POPOAOYIKEG ATTAITACEIG ETTAVEKTIUWVTAI O KABE nuEPOPNVia avapopdg Kal PevovTal oTo Badud
Tou Oev Bewpeital MBavéd 6T Ba uTTapEouv apkeTd popoloynTéa KEPDN EvavTl TWV OTTOIWV PEPOG i} TO GUVOAO TwV
ammaIrjoewyv atéd avaBarAOuevoug OPOUG EI00DANATOG PTTOPE VO XPNOIPOTIOINBE.

O1 avaBaAOpEVEG POPOAOYIKEG OTTAITACEIG KOI UTTOXPEWOEIG UTTOAOYICovTal PE BAON TOUG QOPOAOYIKOUG GUVTEAEOTEG
TTOU avapéveral va gival og 1I0xU KaTd Tn Xprion Tou n armaitnon Ba avoktnBei ) n utroxpéwaon Ba TakToTroINBEi, Kal
Baacifovral oToug PopPoAoyIKOUG CUVTEAEDTEG (Kal POPOAOYIKOUG VOOUG) TTou gival o€ 10XU i} £€Xouv BeouoBeTnBE KaTd
TNV NUEPOPNVIA TWV XPNUATOOIKOVOUIKWY KaTaoTdoswv.

O @O6poG €I00OAPATOG TTOU OXETICETAI YE OTOIXEIM Ta OTToia €XOUV avayvwplioBei atr’ gubeiag ata Aoimrd GUVOAIKG
€1000MKATa KaTaywpEiTal atr’ eubeiag oTa AoITd cUVOAIKG £1I60drKaTa Kai Oxl OTa OTTOTEAETUATA.

3.10 Napoxég TPoowITIKOU

3.10.1 Mpoypdppata ouvTagiod6Tnong KaBopioPEVWY TTapOXWV
ZUuewva e TIg dIaTAEEIG TNG EPYATIKAG vopoBeaiag n ETaipeia kataBAAAEl atrolnuIWoEIG OTOUG OUVTagIodoTNUEVOUG,
T0 O¢ UWOG TWV OXETIKWY aTrolnUIwcewy e€apTdTal até Ta £Tn TPoUTTNPEGIag Kal To UPOG TwV ATTod0XWV.

H Etaipgia oxnuari¢el TpoRAewn Bacel avaloyIoTIKAG MEAETNG yia TNV atrolnuiwon TTPoowTriKoU Adyw €€6dou attd
TNV UTTNPEDIO XPNOIYOTTOIWVTAG TN HEBOBO TwV EKTIHWUEVWY povadwy uttoxpéwang (Projected Unit Credit Method).
ZUuewva pe TN PEBOdO auTr, TO KOOTOG YIa aTTOlnNUIWGCEIS £000U avayvwpifeTal o€ AOyapIaGHO ATTOTEAEOUATWV
Katd@ Tn OIdpkeia Twv XpOvwv UuTNPeciag Twv UTTOAAAAwvY, OUP@wva HPE QVOAOYIOTIKEG OTTOTIUACEIS TTOU
TIpaydaToTrolouvtal KaBe xpovo. H utroxpéwan Tng armodnuiwong amoxwpnaong utroAoyietal wg n mapoloa agia Twv
OVOUEVOPEVWY  HEANOVTIKWYV TOAUEIOKWY EKPOWYV, XPNOIUOTIOILWVTOG TA ETMTOKIA ETAIPIKWY OMOASGYWV UWNAARG
TMOTWTIKAG d1aBaduiong, ue 6poug ARENG TTou TTPOCEYYiIfoUV TOUG OPOUG TNG OXETIKAG UTTOXPEWONG.

Ta avoloyioTIKG KEPSN 1 ¢nuieg TTou TTPOKUTITOUV OTTO TOV UTTOAOYIOUO TnG aTTodnuiwong atmoxwpnong
avayvwpidovTal ata AoITd GuvoAIkd eil00dpaTa Xwpig Tn duvatdTnta avaTagivopunong HEAAOVTIKG oTa atroTeEAéoaTa.
To k60T0g TTapeABolcag TpolTnpeaiag Kal To £60do Tékou avayvwpiovTtal atreubeiag otnv KatdoTtaon ZuvoAikou
Eicodnuartog. H utroxpéwon 1TpoodiopifeTal, 0 TOKTA XPOVIKA SIQCTAUOTA Kal TOUAAXIOTOV O€ €TroIa Bdon e TN
péBodo Tng TpoPeBAnuévng mMOTWTIKAG povadag. H Tapolca agia Tng utroxpéwang TTPoodiopileTal aTmd TIG
EKTIMWHEVEG MEANOVTIKEG TOMEIOKEG EKPOEG, KATAAANAQ TTpoeCopAnuévwyv pe TOo €mMTOKIO TTOU @PEPOUV UWNAAG
TTOI0TNTOG KPOTIKA opOAoya pe SIGPKEIa avaAoyn TNG UTTOXPEWONG.
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3.10.2 NMapoxég TeppaTiopol TG aracXoAnong

Mapoxég TeppaTiIopol NG aTTaoXOANONG TTANPwvovTal 6Tav Ol €pyagopEVol aTToXwpPoUv TIPIV TNV NUEPOMNvVia
ouvTaglodoTrOEWG, i OTTOTESATIOTE évag EPYAJOUEVOG OTTOBEXTEI EBEAOVTIKG va aTToXwPROEl 0 avTaAAayua yia TETola
Tpovouia. H ETaipeia kaTaxwpei auTtég TIG TTaPoxEG OTav deaueUeTal, €iTE OTAV TEPUATICEI TNV OTTAOYXOANCON TWv
utTTaAARAWYV TTou AdN uTTdpyxouv otnv ETaipeia oUpwva pe éva AETITOPEPEG TTPOYPAPMA YIO TO OTT0I0 OEV UTTAPXEI
mOavoeTNTa ATTOOUPONG, €iTE OTAV TIPOOQPEPElI QUTEG TIG TTOPOXEG WG KivnTpo yia €Behouaia atoxwpnaon. Ol
KataBAnNTéEG  amolnuIWoEIG PETA TNV TApodo Twv 12 unvwv amé Tnv  nuepounvia NG Katdotaong
XpnUaTooIKOVOUIKAG @¢ong, TTPoeCo@AoUVTal TNV TTapoloa agia Toug.

3.11 NpoBAéyweig

O1 mpoBAfwelg avayvwpifovtalr 6tav n ETaipeia €xel pia utrdpyouoa UTToXpEéwon (VOUIKN A TEKMNPIWMEVN) WG
QTTOTEAEONA YEYOVOTWY TOU TTAPEABOVTOG Kai gival TTIBavo va aTraitnBei EKpor} TTOPWYV TTOU EVOWNATWVOUV OIKOVOUIKO
O6@eA0G yia Tov dIaKAVOVIOUO TNG UTTOXPEWONG TO TT00O TNG OTToIag PTTOPEi va ekTIuNBei pe aflotmoTia. To TTood TTou
avayvwpietal wg TTPOPBAewn atmoteAei TNV KaAUTePn duvarr eKTipnon Tng damdvng Tou ATTQITETAl, yia va
diokavoviaTei n TTapodoa dEopeUcn Katd TNV nuEpoPNvia avagopdg, AauBavovtag utrdyn Toug KIvOUvoug Kal TIg
aBeBaidTNTEG TTOU APOPOUV TO TTOOO TTOU AVAYVWPIOTNKE WG TTPORAEWN.

Ortav pépog f 1o ouvoho Tng amaitouuevng daTTavNg yia dlIakavoviouo piag TTPORBAEWNG aVOPEVETAI va ETTIOTPOPET
T.X. Baoel ac@aAioTikou cupBoAaiou, n eTTIOTPOPN avayvwpileTal 6Tav kai pévov oTav gival kot ouaiav BERaio 6T n
emoTpoen Ba eioTrpaxBei, av n ETaipeia diakavovioel Tnv déopeuon. H emoTpoen avayvwpiletal wg EeXwpIoTo
TTEPIOUTIAKO OTOIXEIO.

Otav n emidpaon NG diaxPoVIKAG agiag Tou Xpriuartog gival ouaiwdng, To Tood TnNG TTPOBAEWNS avayvwpietal aTnv
TapoUca agia TG daATdvng Tou avapéveTal va atmraitnBei yia 1o Slokavovioud Tng OE0PEUONG. Z€ QUTAV TNV
TEPITITWON, N avgnon Tng TTPOBAEYNG TTOU OQPEIAETAI OTO TTEPACHA TOU XPOVOU avayVWPICETAlI WG XPNHATOOIKOVOUIKO
£€000.

OAeg o1 poPAéwelg emmavegeTdlovial 0g KABe nuepounvia ava@opdg Kal avarpooapuolovTal TTPOKEINEVOU va
QVTITTPOCWTTEUOUV TNV KOAUTEPN duvaTh eKTiNon. Av petayevéoTepa dev gival TTAéov TBavO 6Tl yia va SIaKavovIoTE
n déopeuon Ba aTraitnBei pia eKpor) TTOPWYV TTOU EVOWHATWVOUV OIKOVOUIKA OQEAN, TOTE N TTPORAewn avTiAoyideTal.

O1 evOeXOUEVEG UTTOXPEWOEIG DEV KATAaXwPOUVTal OTIG XpnuaToolkovouikéG KataoTdoelg aAAd yvwoToTroloUvTal,
€KTOG Kal av n OavoTNTa yia €Kpor) TTOPWY TTOU EVOWUATWVOUV OIKOVOUIKG O@EAN gival eAGXIaTh. O1 evOoeXOUEVEG
amaITioelg 0ev KataxwpouvTal OTIG XPnUOTOOIKOVOUIKEG KaTaoTaoelg, aAAd yvwoToTToloUvTal €QOCOV N €10pON
XPNHOTOOIKOVOUIKWY WQEAEIWV gival TTIOavr.

o mepIoadTEPEG TTANPOYOPIEG OXETIKA PE TIG TIPORAEWEIG TNG ETaupeiag BAETE onueiwon 17.

3.12 MeTOoXIKO KEQAAQIO KOl OTrO0gATIKA

O1 KOIVEG OVOUAOTIKEG PETOXEG KaTaXwpoUvTal wg idia Ke@aAaia. Apeoa KOATN yia TNV €kS0aN PETOXWVY eu@avidovTal
KaBapd atréd edpoug, aPaIpeTIKG oTa idla KEPAAQIQ, WG PEIWON TOU TTPOIOVTOG £KBOONG.

Ta ammoBepaTtikd Tng ETaipeiog diakpivovTal ot:
e  TakTiké amoBepaTiké: ZUugwva pe TNV EAANVIKA epTtropikr vouoBeaia, ol eTaipeieg uttoxpeoUvTal, atéd Ta
KEPON TNG XProng, va oxnuatioouv 10 5% oav TOKTIKG aTTOBEUATIKO PEXPIG OTOU QUTO PTACEI TO €va TPITO
Tou KaTaBAnuévou peToxikoU Toug ke@aAaiou. Kartd tn didpkeia Tng wng Tng ETtaipeiag atayopeletal n
SIovVOpr ToU TaKTIKOU aTTo8gpaTiKoU.
e EIBIkd amoBepatikd €18IKWV SlaTdiewv vOopwv: A@opolv amobepaTtikd TIOU OYXNUOTIOTNKAV TIG
TIPONYyoUUEVEG XPNOEIG, Ta oTroia n eTaipeia diEvele péoa otn xprion Tou €éAnge Tnv 31 Aekeufpiou 2015.
3.13 Mepiouara
Ta pepiopata TTOU SlAVEPOVTOI OTOUG METOXOUG QTTEIKOVICOVTOI OOV UTTOXPEWON TN XPOVIKH OTIYUA Katd Tnv otroia
eykpivovTal amrd T Mevik ZuvéAeuon Twv MeToxwv.
3.14 Xpnuatikd d1a8éoiya Kal AAAa 1I008Uvaua
Ta xpnuartikd diabéoiya kai IcodUvapa, TepIAauBdavouv PeTpnTd OTO TaUEio, KATABETEIG OWewWG a€ TPATTECES, GAAEG
BpaxuttpdBecpeg eTTEVOUOEIG UWNARG PEUCTOTTOINONG KaI XaUNAOU KIvOUvVou, JE apXIKEG NUEPOUNVIEG ARENG TPILV A
AlyOTEPWV PNVWDV.
3.15 Amroféparta
Ta omoBéuata  ETMPETPWVTAI OTN XOUNASGTEPN afia peTafy KOOTOUG KOl KaBOpAG PEUCTOTTOIROIUNG  agiag.
To kéoTOG TwV aTTOBePaTWY TTEPIAAUPBAVEI OAEG TIG BATTAVEG ayopdg Kal JETATTOINONG Kal TIG AOITéG SATTAVEG TToU

TTPAyUOTOTIOIRBNKAY yia va @Bdoouv Ta atrobéuata aTnv Trapodoa Béon kal katdaTacn. O opol EI0aywyng Twv
oxnNMaTwV (Té€AOG Tagivounong, @opog TToAuTeAsiag) dev TrepIAapBavovral.
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KaBapry peuoTtotroifjoiyn agia €ival n eKTINWMEVN TIUR TTWANONG Katd Tn ouvhn por] Twv dpacTnPIOTATWY TNG
ETTIXEIPNONG, MEIOV TO EKTIHWHEVO KOOTOG OAOKANPWONG KOI TO EKTIMWHEVO KOOTOG TTOU E€ival avaykaio yia va
TIpaypaTtoTroindei n TTWwAnon.

H atotiynon Twv amoBeudTwy Twv avTaAAAKTIKWY TnG ETaipeiag yivetal ye 1 péBodo Tou €TAGIOU OTOBUIKOU HEGOU
6pou EVW YIa TNV ATTOTIUNGN TWV QUTOKIVNTWY Kal JOTOOUKAETWY N ETaipeia xpnoigoTrolei Tnv Tiun KTong.

Ta amoBéparta agopoulv Kupiwg oxfuara kar aviaAAakTikd. KatdAAnAeg TpoBAEwelg oxnuartifovtal yia avTaAAaKTIKG
ME XOMNAR KUKAOQOpPIaKA TaxUTNTa KABWG Kal yia Ta €TaIpik@ auTokivnTa. Aegdopévou OTI Ta AOITTA gUTTOPEUUATA
(eKTOG TWV ETAIPIKWY AUTOKIVATWY) a@opoUlv Kaivoupyia oxnuata, n Etaipeia ekmipd 611 dev ouvipéxel Adyog
oxXnUaTIopoU TTPoBAEwewyv atTaiwaong.

MNa epIoodTEPEG TTANPOPOPIEG OXETIKA e Ta atmroBéuata TG ETaipeiag BAETE onueiwon 11.

3.16 ATroTeAéOHOTA AEITOUPYIKWY TOPEWY

Kupia dpaoctnpidtnta NG ETaipeiag €ival n euTropia QuToKIVI TWY, HOTOCUKAETWY Kal AVTOAAGKTIKWY WE TTOOOCTO ETTI
TOU GUVOAIKOU KUKAoU epyaaiwv 99% Trepitrou. To UTTOKATACTNMA MICOWOEWY OpACTNPIOTTOIEITAI OTIG HOKPOXPOVIEG
HICOWOEIG QUTOKIVATWY Kal €XEl JEPIDIO OTO OUVOAIKG KUKAO epyaaiwy 1,2% (2014: 0.8%).

O TTapaKATW TTVAKOG ATTEIKOVICE! TIG TIWAACEIG KOl Ta ATTOTEAECUATA ava AEITOUPYIKO TOpEQ.

31.12.2015 31.12.2014
Képdn /Znpigg Képdn/Znpieg
NwARoeig  Mepidio mpo PépwvV NMwARoeig  Mepidio mpo POpWV
AuTokivnta,
HOTOOUKAETEG,
QAVTAAAOKTIKG 111.285.668 98,8% 4.036.189 95.627.569 99,2% 13.330.242
MioBwon
QAUTOKIVATWYV
(utrokatdoTnua) 1.346.347 1,2% 403.760 729.539 0,8% -35.212
112.632.015 100% 4.439.949 96.357.108 100% 13.295.030

3.17 NpéTutra TTou £xouv ekdoBei aAAd Sev éxouv e@apuoyn TNV TTapoUcd AoyIOTIKA TrEpiodo Kal n ETaipeia
dev £xel UIOBETAOEI VWpPITEPQ

e AAN 27 ETaipikéG XPNHATOOIKOVOUIKEG KATAOTAOEIG (TPOTTOTTOINON)

H tpoTrotroinon e@apuogeTal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIvoUuv Tnv ) PeTd Tnv 1 lavouapiou 2016. H
TPOTTOTToINGN auTr Ba eMITPEWEI GTIG OVIOTNTEG VO XPNGCIPOTToloUV Tn péBodo TnG kaBaprg Béong yia emTevduoelg o€
BuyaTpIKEG ETAIPEIEG, KOIVOTTPASIEG KOI OUYYEVEIG ETTIXEIPACEIG OTIG ETAIPIKEG XPNUATOOIKOVOUIKEG KaTaoTdoelg Toug
Kal Ba BonbAoel oe opiopéveg OIKAIOOOGIEG TN UETARACN TWV ETAIPIKWY XPNUOTOOIKOVOUIKWY KaTtaoTdoewv oTa
AMNXA peidvovtag Ta KOOTN CUUPOPPWONG XWPIG Tov TTEPIOPITPS TNG TTANpo@oépnong Tou eival S1aBéoiun oToug
emevouTéG. H Aloiknon Tng ETaipeiog ekTiud OTI n UI0BETNGN TNG GUYKEKPIPEVNG TPOTTOTTOINGNG OEV QVANEVETAI VA £XEl
ONUAVTIKN TTITWON OTIG XpnuaToolkovouikég KataoTtdoeig tng ETaipeiag.

e AAN 1: NMNpwTtoBoulia OXETIKA PE TIG YVWOTOTIOINCEIG (TPOTTOTroinan)

O1 1pomrotroinoeig Tou AAIN 1 Mapougiaon Twv Xpnuatoolkovouikwy Kataotdoswy evBappUvouv TTEPAITEPW TIG
ETOIPEIEG VO €PAPUOZOUV TNV ETTAYYEAUATIKA TOUG KPion oOTov KOBOPIOWO Twv TTANPOQOPIWV TIOU TTPETTEL VO
yvwaoToTroinBoUv Kal TG va TIG TTapoucidlouv oTig XpnuaToolkovoulkég Toug Karaotdoelg. Or TPOTTOTIOINCEIG
e@appélovTal yia €TACIEG AOYIOTIKEG TTEPIOdOUG TTou Eekivouv TNV R PeTd Tnv 1 lavouapiou 2016. Autég ol
TTEpIOpIoPEVNG €KTaoNG Tpotrotroinoelg Tou AAM 1 dieukpiviouv, TTapd aAAdlouv onUavTiKd, TIG UPIOTAUEVEG
atmraitioelg Tou AAI 1. O1 TPOTTOTIOINCEIS APOoPOUV TN CNUAVTIKOTNTA, TN CEIPA TWV ONUEIWOEWY, Ta UTTOGUVOAQ KOl
TO BIAXWPIOUO, TIG AOYIOTIKEG TTOMITIKEG KAl TNV TTAPOUCIACN TWV OTOIXEIWV TwV AOITTWV GUVOAIKWY €I008NHATWV
(OCI) 1Tou TrpokUTITOUV ATTé TIG £TTEVOUCEIG TTOU AoyIoTIKOTToI0UVTal e T PéBodo Tng kabapng Béong. H Aloiknon tng
Etaipeiog Bpioketar otn  diadikacia €¢étaong NG  €mMdPAONG TNG OUYKEKPIPMEVNG  TPOTTOTIOINONG  OTIG
XpnHaTOOIKOVOUIKEG TNG KaTaoTdoelg.

e To ZAAN £§Edwoe véo KUKAO eTAOIWV avaBaduioewv Twv AMXA 2012 -2014, 1o otoio €ival pia cuAAoyn
TpoTroTToIngswv Twv AlMXA. O1 TpoTToTTOINCEIG £EPapUOLOVTal VIO ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU EeKIVOUV TNV i
perd v 1 lavouapiou 2016. H Aloiknon tng Etaipeiog Bpioketal otn Siadikaoia ekTipnong Twv avaabuioswy
oTIG XpnuaTooikovopikéG KaTtaoTaoelg .

» AMXA 5 Mn kukAo@opoUvTia TEPIOUCIOKA OTOIXEIQ TIOU KATEXOVTQI TPOS TWANGN Kai
SiakoTtreioeg SpaocTnpidTNTEG: H TpoTTroTroinan dicukpividel 6T N aAAayr atd pia péBodo dideong o€
dia @AAN (TTwAnon 1 diavopr aToug IBIOKTATEG) dev Ba TTpETTel va Bewpeital éva véo oxédIo TTWANONG,
aAAG cav pia ouvéxion Tou apyIkoU oxediou. ZUVETTWG, Oev UTTAPXEl BIOKOTIH) TNG £POPHOYAS Twv
ammaitioewy Tou AMXA 5. H tpotrotroinan dieukplivigel emiong 61 n ahhayr Tng peBddou didBeang dev
aAAGdel TNV nuepopnvia Tagivéunong.
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> ANXA 7 XpnuaToolKOVOouIKd péTa (YVWwoToTroIfgElg): H Tpotrotroinon Sieukpivilel 6T n oUpBaon
e€utnpétnong Tou TrepIAapPBavel apoify pTTopei va oTToTeAédel QuvexI(OUEVN CUMPPETOXA Of €va
XPNHOTOOIKOVOUIKG TTEpIoualakd aToixeio. ETriong, n Tpotrotoinon dieukpividel OTI OI YVWOTOTIOINGEIG
Tou AlMXA 7 OXETIKG PE TOV CUPYNQPICHO TwWV XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEiWV Kal
UTTOXPEWOEWYV OEV OTTAITOUVTAl OTIG GUVOTITIKEG EVOIANETEG XpNUaTooIKOVOUIKEG KaTaaTdaeig.

» AAN 19 MNapoxég oe epyadouévoug: H Tpotrotoinon dicukpividel 6T n aloAdynon Tng UTrapéng
EVEPYOUG ayopds UWNARG TTOIOTNTOG ETAIPIKWY OPOAGYwV agloAoyeital e BAon 10 VOUIOPO GTO OTToi0
EKQPAgeTal n uttoXpéwan, Oxl oTn xwpa OTTou PBpiokeTal n utroxpéwan. Otav 8ev UTTAPXEI EvEPYN
ayopd yia upnAAg TToI6TNTAG ETAIPIKG OPOAOYQ OE AUTO TO VOUIOHA, Ba TTPETTEl va XpnalhoTToiouvTal Ta
ETTITOKIA TWV KPATIKWY OPOASGYWV.

» AAN 34 Evdidueosg XPNUOTOOIKOVOUIKEG KATOOTACElG: H TpoTromoinon Sisukpividel 6T o
OTTQITOUPEVEG  EVOIGUECEG  YVWOTOTIOINOEIG  TIPETTEl  va  Bpiokovial  &iTe  OTIG  eVOIAUEDEG
XpNUOTOOIKOVOUIKEG KaTaaoTaoEIg €iTE va EVOWMATWVOVTOI HE TTOPATTOUTTEG PETAEU TwV EVOIAUETWY
XPNHOTOOIKOVOUIKWY KaTaoTdoewv Kal Tou onueiou 61Tou cupTtrepIAauBAvovTal oTnv evaldueon
olkovouikn €kBeon (11.X. oTnv 'EkBeon Alaxeipiong rj otnv 'EkBeon kivduvou). To ZAAI dieukpivioe OTI
ol GAAeG TTANpoQoOpieg, EVTOG TNG EVOIAPEDNG OIKOVOMIKNAG €KBeaNG TTPETTEI va gival aTn dIGBeon Twv
XPNOTWV HE TOUG iBIoug Opoug Kal TNV idla OTIyuA OTTWG Kal Ol eVOIAUETEG XPNUOATOOIKOVOUIKEG
KataoTaoeig. EGv o1 xprioTeg dev £xouv TTPOoacn OTIG AOITTEG TTANPOPOPIEG PE AUTOV ToV TPOTTO, TOTE
n evOIAPEDN OIKOVOUIKN) €KBeon gival EANITTAG.

e AAN 16 Evowpara mayia kai AAIN 38 Aula TTEPIOUCIAKA OTOIXEIO (TPOTTOTTOINCEIG): ATTOCAPAVION TWV
aIrodeKTWV PEBOBWV aréoBeong

H tpotrotroinon e@apudleTal yia €TACIEG AOYIOTIKEG TTEPIGDOUG TTou Eekivouv Tnv A petd Tnv 1 lavouapiou 2016. H
TPOTTOTTOINON AUTA atrooagnvi¢el Tnv apxn Tou AAIN 16 Evowparta MNayia kar Tou AAI 38 Aula MNeplouoiakd ZToixeia
6T Ta €000a avTavakAoUv TIG XpnUOTOOIKOVOUIKEG WPEAEIEG TTOU dnuIoupyouvTal atrd Tn ASIToupyia Iag €TmxXeipnong
(TNG oTTOiOG TO TTEPIOUTIAKO OTOIXEIO ATTOTEAE HEPOG) AVTi TWV XPNUOTOOIKOVOUIKWY WQEAEILV TTOU KOTavaAwvovTal
HéOW XpHRoNG Tou TrepiouaiakoU aToixegiou. Qg amoTéAeoua, o Adyog Twv £00dwv TTou dnuioupyolvTal TTPOG TO
oUVOAO TwV €060WV TTOU avauéveTal va dnuioupynboulv, dev PTropei va xpnoigotroindei yia tnv améofeon Twv
EVOWMATWY Trayiwv TTEPIOUCIOKWY OTOIXEIWV Kal WPTTOpEi va  XpnoigotroinBei pévo ot TIOAU TTEPIOPIOUEVEG
TIEPITITWOEIG YIa TNV amréoBeon Twv AuAwv TTEPIOUCIaKWY aToiXgiwv. H Aloiknan Tng ETaipeiag ekTipud 611 n uiobéTnon
TWV OUYKEKPIMEVWY TPOTTOTTOINCEWY OEV OVOUEVETOI va £XEI GNUAVTIKN ETTTITWON OTIG XPNUATOOIKOVOMIKEG
KataoTdoeig 1ng ETaipeiag.

e AMNXA 11 ZxApata utré KoIvo £AeyXo (TPOTTOTToinoNn): AOYIOTIKOTIOINGN ATTOKTNONG CUMHETOXIKWY TiTAWV
o€ OXAMATA UTTO KOIVO éAeyXo

H tpotrotroinon e@apudleTal yia €TACIEG AOYIOTIKEG TTEPIGDOUG TToU Eekivouv TNV i eTd Tnv 1 lavouapiou 2016. To
AMXA 11 avagépetal OTO AOYIOTIKO XEIPIOMO TWV OCUPHPETOXWY Of€ KOIVOTTPaieG Kal Kolvég emixelpioelg. H
TPOTIOTTOINON TIPOCOETEl VEEG OBNYIEG OXETIKA WE Tn AOYIOTIKOTIOINGN TNG QATTOKTNONG CUMMPETOXNAG OE MIA KOIVA
€TmIxXeipnon 1mou atoTeAei emixeipnon olupewva pe Ta AMXA kar SIEUKpIViZel TOv Kat@AANAO AoyIoTIKO XEIPIOHO yia TIG
atrokTAoeIG auTéG. H Aloiknon Tng ETaipeiog ekTiud OTI n UI0BETNON TNG CUYKEKPIMEVNG TPOTTOTTOINGNG BEV AVAUEVETAl
va €€l GNUAVTIKN ETTITITWON OTIG XpnuaToolkovouikég KataoTdoelg Tng ETaipeiag.

e AAN 19 Napoxég o€ epyalopévoug (TPOTTOTTOINON): EICPOPEG TWV EPYAJOHEVWIV

H Tpotrotroinon epapuodeTal yia €TACIEG AOYIOTIKEG TTEPIGdOUG TToU EeKIvoUv TNV i YeTd Tnv 1 deBpouapiou 2015. Ol
TPOTTOTTOINCEIG EQAPPOLOVTAl VIO EITPOPES OTTO £PYALOUEVOUG 1) TPITOUG O TTPOYPAUUATA KaBopIoPEéVwY TTapoxwy. O
0TOX0G TNG TPOTTOTTOINCNG €ival N ATTAOTTOINGN TOU AOYIOTIKOU XEIPIOPOU TWV EI0QOPWV TTOU gival avegapTnTeG aTTd
TOV OpIBUS TWV ETWV UTNPECIAG Twv epyadopévwy, yia TTAapAdelyua, Yia TIG €I0QOPEG Twv epyalouévwy TTou
uttoAoyifovtal oUp@wva pe €va oTabepd TTooooTd Tou picBou. H Aloiknon tng Etaipgiag ekTiyd 6T n €v Adyw
TpotTotroinon &€ Ba £xel emITTTWan oTIG XpnuaTtooikovouikég Kataotdoelg tng ETaipeiag.

e To XZAAN e§édwoe véo KUKAO eThoIwv avaBabuicewv Twv AMXA 2010 - 2012, To oTmoio gival pia GuAAoyn
TpoTroTToIfgewv Twv AlMXA. O1 TpoTToTroIRoEIG £papudlovTal yIa €TACIEG AOYIOTIKEG TTEPIGBOUG TTOU EeKIVOUV TNV A
uetd v 1 PeBpouapiou 2015. H Aioiknon Tng ETaipeiag Bpiokeral otn diadikacia ekTiunong Twv avaBabuioewv
OTIG XpNUOTOOIKOVOUIKEG KOTOOTAOEIG.

» ANXA 2 Mapoxég mou g§apTwvTtal amd TNV agia Twv peToxwv: H avaBdbuion auth TpoTToTrolEi
TOUG OpIoUOUG TTPOUTIOBEDT KATOXUPWONG Kal GUVONAKEG ayopds Kal TIPOCHETEI TOUG OPIGHOUG OPOG
amédoong Kal 6pog UTINPEdiag (TTou TTPONYOUHEVWG ATAV PEPOG Tou opiopoU Tng TTpoltréBeang
KATOXUPWONG).

» ANXA 3 Zuvevwoeig emixeipoewv: H avaBabuion auth dieukpivigel 6T To evieXOUEVO avTGAAaya
o€ pia amékTnan emyeipnong 1ou dev KatatdooeTal otnv kabapry Béon, YeTayevEéoTEPA ETTIUETPATAI
oTtnv elAoyn adia HEow Twv ATTOTEAEOUATWY AVEEAPTNTA ATIO TO €AV EUTTITITEI OTO TTESIO EPAPHOYNG
Tou AlNMXA 9 Xpnuatooikovopikd Méoa.

» ANXA 8 Aszitoupyikoi Topeig: H avaBdaBuion aut armaitei amd PIG OIKOVOMIKF ovioTnTa va
YVWOTOTIOIET TIG KPIOEIG TNG SI0IKNONG OXETIKG HPE TNV EQAPHOYH TWV KPITNPiwv Guvabpoiong oToug
AeiToupyikoUg TopEig Kal dieukpivifel 0TI N ovTdTNTa Ba TTPETTElN va TTOPEXEI CUPPWVIEG PETAgU Tou
OUVOAOU TWV TTEPIOUCIAKWY OTOIXEIWV TWV TOPEWV Kal TWV TTEPIOUCIAKWY OTOIXEIWV TNG ovToTNTAG
MOVO €AV TTPAYUATOTTOIEITAI TAKTIKF) ava@opd TwV TTEPIOUCIOKWY OTOIXEIWV TOU TOMEQ.

»  ANXA 13 Empérpnon e0Aoyng agiag: Autr) n avaBdduion otnv Bdon cuptrepdopatog Tou AMXA 13
BIeUKPIViZel OTI n €kdoon Tou AMNXA 13 kai n Tpotrotroinon Twv AIMNMXA 9 kai AAIN 39 dev amopdkpuve
TNV duVATOTNTA ETTIHETPNONG TWV BPAXUTTPOBECUWY ATTAITHOEWY KAl UTTOXPEWOEWY YIa Ta OTToia &gV
utTdpyel dnAwpévo emTOKIO, OTNV TIMOAOYIAKH TOUG agia Xwpig TTPOeEOPANTT, EQOCOV N ETTITITWON TNG
un Tpoe€dPANCNG ival acrjuavTn.

24



BMW EAAAZ A.E.

InUEIWoEIg €T TV XpnuaToolkovolikwy Kartaotdoswyv tTng 31 Aekepfpiou 2015
(Ta TTood o€ 6AOUG TOUG TTIVOKEG KaI TIG ONUEIWOEIG €ival o Eupw, EKTOG av avapépeTal dIaPopPETIKA)

» AAN 16 Evowpara mwayia: H tpotrotroinan dieukpiviel 0TI Tav £€va OTOIXEID EVOWHOTWY TTayiwv
avOTTPOCOPPOEETal, N HIKTA AOYIOTIKRA agia Tou TTpocapuoleTal KaTd TPOTTO TTOU VO OUVAdEl PE TNV
avaTTPOCaPHOYK TNG AOYIOTIKAG agiag.

» AN 24 N'vwoToTroINoelg ouvdedepévwy pepwv: H Tpotromoinon dieukpividel 6T pia ETaipeia Tou
TTAPEXEl UTTNPEDIEG BOACIKWY OIOIKNTIKWY OTEAEXWV OTNV AVAPEPOUCO OIKOVOMIKA ovIoTNTA N OTn
untpik ETaipeia TNG avog@époucag OIKOVOUIKAG ovTdTnTag, aTmroTeAei ouvdedepévo HEPOG TNG
ava@EéPOUCAG OIKOVOUIKAG OVTOTNTAG.

» AN 38 Aula Trepiouciakd oToixeia: H Tpotrotroinon dieukpividel 0TI 6Tav éva QUAO TTEPIOUCIOKO
OTOIXEi0 avaTTpogapuoeTal, N YIKTH AOYIOTIKA agia Tou TTpocapudeTal KaTd TPOTTIO TTOU VA GUVADEN JE
TNV avatrpooapuoyn TNG AoyIoTIKAG agiag.

4. ZIHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI MAPAAOXEZ THZ AIOIKHZHZ

H olvTagn Twv Xpnuatooikovouikwyv KataoTdoewy atraitei 6mwg n Aloiknon tng Etaipeiag Tpofaivel o€ onuavTikEg
AOYIOTIKEG €KTIMATEIG, TTAPADOXEG KOI KPIOEIG TTOU €TTNPEACOUV TA UTTOAOITIO TWV TTEPIOUCIAKWY OTOIXEIWY KOl
UTTOXPEWOEWV KOl TIG YVWATOTIOINCEIG, TN YVWOTOTIOINON EVOEXOUEVWV ATTAITAOEWY Kal UTTOXPEWOEWY KaBWG Kal Ta
Trapouacialopeva ¢0oda Kal £¢0da. Ta TTpayuaTikG aTToTeEAETUATA EVOEXETAI VO DIAPEPOUV ATTO TIG EKTINATEIG QUTEG.

Ol ekTIUAOEIG KAl 01 KPio€Ig eTTavagiohoyouvtal cuveXWS Kal BaaifovTal TO00 aTnv eUTTEIPia TOU TTAPEABAVTOG GO0 Kal
o€ GAAOUG TTOPAYOVTEG, CUUTTEPIAGMBAVOUEVWY KAl TwV TIPOOdOKIWY YIa HEAAOVTIKA yeyovoTa Ta oTroia BewpouvTal
AoyIk@ pe BAoN TIG OUYKEKPIMEVEG OUVONKEG, EVW ETTAVOGIOAOYOUVTAI CUVEXWG ME TNV XPNOIYOTTOiNon OAwv Twv
OI100£01WY TTANPOPOPIWV.

O1 oNUAVTIKOTEPEG KPITEIG KOl EKTIUAOCEIG AVOPOPIKA PE YEYOVOTa Twv OTToiwv N €£EMIEN Ba ptropoloe va peTaBaAel
ouCIwdWG Ta KOVOUAIO Twv XPNUATOOIKOVOUIKWY KaTaoTaoewy KaTd TNV £TTOHEVN dwdeKAUNVN TTEPIodO €ival Ta £§AG:

4.1. Kpioeig
Kartd tn diadikaoia TnG epapuoyng Twv AoyioTIKWy TTOAITIKWY TnG ETaipeiag, n Aloiknon £xel mpoRei oTig akdAoubeg
KPIO€IG, Ol OTTOiEG €XOUV TNV TTIO ONMAVTIKA €TTiOpaCN OTA TTOOA TTOU avayvwpifovtal OTIG XPNUATOOIKOVOUIKEG
KartaoTdoeig:

Aeopevosig amd Acitoupyikég pioBwoeig - H ETaipgia wg piodwTtiAg

H ETaipeia éxel ouvawel oupgwvieg pioBwoswy akiviTwy. H ETaipeia éxel amogaaioel, pye fdon tnv agloAdynon Twv
OpwvV Kal TTPOUTTOBECEWY TWV CUUBACEWY, OTTWG Yia TTapadelypa T dIdpKeIa TNG HiIcBwong n otroia dev aTroTeAEl Eva
onNUavTIKO PEPOG TNG OIKOVOUIKAG {WAG TOU TTEPIOUCIAKOU OTOIXEIOU KAl TNV TTapoUoa agio Twv EAGXIOTWY KATABOAWY
MIoBwPATWY N oTroia dev CUPTTOGOUTAI OUCIACTIKA PE TO GUVOAO TNG EUAOYNG agiag Tou PHICBWPEVOU TTEPIOUTIAKOU
OTOIXEIOU WOTE va dIATNPEI TOUG OUCIACTIKOUG KIVOUVOUG KAl TO OPEAN TNG KUPIOTNTAG QUTWYV TWV TTEPIOUTIAKWV
OTOIXEIWV Kal ETTOPEVWG AVTIMETWTTICEI TIG CUPBACEIG QUTEG WG AEITOUPYIKEG MITBWOEIG.

Aeopeuosig amd xpnuarodoTikég piodwoeilg - H ETaipeia wg ekpiobwTtig

H Etaipeia €xel ouvayel Tpipepeic oupBdaoeig pIoBwoewy oxnUAaTwy TTWANoNG, HioBwaong Kai eTavayopdg oxnUATwy.
H Etaipeia éxel amogaoioel, ye Bacn v agioAdynon Twv 6pwv Kal TTPOUTTOBECEWY TwV CUUBACEWY, OTTWG YIa
Tapddeiyya TNV TTapoloa agia Twv eAAXIOTWV KATABOAWV HICBWHPATWY N OTToia CUPTIOCOUTAI OUCIACTIKGA HE TO
guvoho TnG eUAoyng agiag Tou HICBwWPEVOU TTEPIOUGIAKOU GTOIXEIOU WOTE va PN SIOTNPEI TOUG OUCIACTIKOUG KIVOUVOUG
Kal Ta OQEAN TNG KUPIGTNTOG QUTWY TWV TTEPIOUCIOKWYV OTOIXEIWV KOl ETTOPEVWG QVTILETWTTICEN TIG CUMPBACEIG QUTEG WG
XPNHUATOBOTIKEG MICOBWOEIG.

4.2. EKTINAOEIG Kal TrTapadoxég

O1 Baoikég TTapadoyEg yia To EAAOV Kal GAAEG KUpIEG TTNYEG aBeBaIdTNTAG TWV EKTIMACGEWY, KATE TNV nUEPOUNvia
ava@opdg, TToU TTAPOUCIAJoUV GNUAVTIKO KivOUVO va TTPOKAAECOUV OUCIWDEIG TIPOCAPHOYEG OTIG AOYIOTIKEG agieg Twv
TTEPIOUTIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWYV EVTOG TWV ETTOUEVWYV OIKOVOUIKWY ETWV £EETACOVTAI TTAPAKATW.

(a) ®6pog e100dAPATOG

H mpoBRAewn yia @Opo €1003APATOG yia TNV KAEIBPEVN XPon KaBwg Kal yia TTponyoUUEVEG XPNOEIS UTTOAOYIZETal  pE
Bdon Ta Tood Tou ekTIuGTal OTI Ba KATABANBOUV OTIG POPOAOYIKEG OPXES, XPNOIUOTTOILVTOG TOUG BECHOBETNUEVOUG
(POPOAOYIKOUG CUVTEAEDTEG KATA TNV NuEPOMNvia Tou Ioohoyiopol. H TTpdBAewn @dépou eigodrpaTog TrepiAapuBdvel Tov
TPEXOVTO POPO €I000NUATOG yia KABe xpAon OTTwg TTPOKUTITEl ammd TN SAAwon @OpoU €I00OAUATOS KOl TOUG
EKTIMWHUEVOUG TIPOOBETOUG POPOUG TToU TTBavVOV va TTPOKUWOUV OE @OPOAOYIKOUG EAEYXOUG TWV AVEAEYKTWY QOPOAOYIKA
XPAOoEWV, oTn BAon eupnuUATWY TTPoNyoUEVWY POPOAOYIKWV AEyXwVv. QG ek TOUTOU, N TEAIKH EKKOBAPION TwV Opwv
€1I000KaTog TMOavOV va OTToKAivEl aTTd Ta OXETIKA TTOOA Ta OTToia £XOUV KaTaxwpnbei oTIG XpnuaTOOIKOVOUIKES
KaraoTtdoeig.

(B) NpoBAéyeIg yIa EUTTOPIKEG ATTAITACEIG

H mpéBAewn yia emo@aleig TTeAdTEG OXNUATICETAI ETTI CUYKEKPIPEVWY UTTOAOITTWYV TTEAATWV OTAV UTTAPXOUV €VOEIEEIG
aduvayiag gioTrpagng Toug. H ToAimikA TG ETaipeiag ival va axnuatiCel TpdBAewn yia 1o oUvoho Twv AngimTpoBeapwy
OPEINDV yIa TTEAGTEG TTOU eKTIUG (pE Bdon agioAdynan atmd Tpatredikd 18pUpaTa) 6T BpioKovTal OE KPIGIUN OIKOVOUIKN
katdoTaon. H TToNITIKA auTr] eTTaveCeTddeTal TTEPIODIKA TTPOKEIPEVOU VO QVATIPOCAPUOZETAl OTIG IGXUOUCEG OUVONKEG.
EmmAéov Aetrropépeleg TrepiAapBavovTtal oTig onpeiwan 12.

(Y) Mapoxég TTpog TO TTPOCWTTIKO

H mapoloa aia Twv uttoxpewoewv Adyw ouvtagioddTnong Tou TTPOCWTTIKOU €apTdTal atmd TIAPAYOVTEG TTOU
kaBopifovral oe avahoyioTikA Baon pe Tn xprion mapadoxwyv. O1 Bacikég TTapadoxEG TTOU XPNCIKMOTTOIOUVTal VI TOV
KaBopIoPo6 TOu KABAPOU KOGTOUG YIO UTTOXPEWOEIG GUVTAEIOO0TNONG TTEPIAAUBAVOUV TO ETTITOKIO TTPOEEOPANCNG KAl
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MEANOVTIKEG pIOBOAOYIKEG augnoelg. OTToIEcdNTTOTE aAAAYEG OE QUTEG TIG TTAPadOXEG Ba eTTNPEACOUV TNV AOYIOTIKA
agia Twv uTToXPEWOEWYV ouvTagiodoTnong. H Etaipeia kaBopiel To KATAAANAO ETTITOKIO TTPOEEOPANCNG TTOU Ba TTPETTEI
va xpnaoigotroinBei yia va uttoAoyioTei n TTapoloa agia Twv EKTIHWHEVWY CUVTAgIOdOTIKWY UTTOXPEWTEWY, OTO TEAOG
KGBe xpdvou. MNa Tov KaBopiopd Tou KATAAANAou TTPOEEOPANTIKOU €TmiToKiou, n ETaipgia XpnoiuoTrolei €MITOKIO
ETAIPIKWY OUOAOYWV UWNAAG TOTWTIKAG B1afaduiong. To véuiopa kai ol 6pol AENG Twv OPOAOGYwv TToU
XpnoipoTrololvTal €ival cUPPWVOI PE TO VOUIGHA Kal TNV EKTIMWHEVN JIAPKEIR TNG aTTO{NHiWONG TTPOCWTTIKOU AdYw
€€60ou ammd Tnv utnpecia. H Tapadoxr yia To0 TT0000TO aufnong Twv HIcBwvV KaBopileTal Pe €MOKOTTNON TwWV
auénoewv Twv pIcBwv NG ETaipeiag kdBe xpovo. O1 utrdAoITTEG TTAPABOXES YIO TNV UTTOXPEWON OUvVTagiodoTnong,
OTTwG n peTaBoAn Tou TTANBwpicpoU, BacifovTal ev PépPEl OTIG EKAOTOTE OUVOAKEG ayopdg. EmimmAéov Aetrropépeieg
TrepIAauBavovTal oTn onueiwon 16.

(5) NpoBAéyeig eyyunocwv

H Etaipeia mpofaivel oto oxnuatioyd TPoBAEWewv eyyunoewy, TTépav TnG €yyunong TTou KOAUTITETalI ammd Tnv
kaTaokeudoTpia Etaipeia 6tav éxel peTafifdosl otov ayopaoTr) TOUG OUGCIAGTIKOUG KIVOUVOUG Kal T OQEAN Tng
KupI6TNTaG Twv ayabwv. lMpokeipévou va TpoadiopioTei To UWog Twv gv Adyw TTpoBAéwewy, AauBdavovtal uttown
BIGPOoPOI TTAPAYOVTEG, CUUTTEPIAANBAVOUEVWY TWV EKTINACEWY BacIfOUEVWY OTNV EPTTEIPIO TOU TTAPEABOVTOG. AUTEG
ol ekTINACEIG TTEPIAaPBAvouV €TTioNG Mia agloAdynon Tou PEAAOVTIKOU KOOTOUG E€TTIOKEURG KOBWG Kal pia Teavh
HEANOVTIKA algnon Twv TIHWV Twv eUTTOPEUPATWY. O1 apxIkaG oxnuaTiaBeioeg TTpoBAEWelg eTTavagioAoyouvTal amré Tnv
Etaipeia o€ €tRoia Baon kai TTpocapuolovial avaioywg.

(€) NpoBAéyeig yia vOUIKEG UTTOBEDEIG

>€ TTEPITITWOEIS CUPPETOXAG O€ VOUIKEG UTTOBEDEIG I 0€ aywyEg TTou aokndnkav katd tng Etaipeiag, oxnuari¢ovrai
TIPOBAEWEIG yIa OXETIKOUG KIVOUVOUG Kal UTTOXPEWOEIG £QOCOV N €kpon TOpwv eival mOavA Kal To TTood Tng
uTToXpéwang UTropei va empeTpnBei agidmoTta. H ETaipeia amaiteital va KAvel eKTIMACEIG OXETIKEG PE TV TBavoTnTa
eméAeuong Tou KivdUvou, TO TT00O TnG umtoxpéwong kai Tn Oidpkeia S1IeubETNONG TnG dla@opds. ETouévwg, n
avayvwplion Kal ETIMETPNON TwV TTPORAEYEWY TTOU OXETICOVTAI PE VOUIKEG UTTOBECEIG KAl AywyYEG UTTOKEIVIQI OE
apeBaidtnTa.

(oT) MpofAéweig yia TNV UTTOAEIPPOTIKA agia Twv oxnudaTtwy (residual value)

H BMW EAAGG eAéyxel TAKTIKA TNV avoKTNOIMOTNTA Twv PICBwPEVWY oxNUATwY TNG. Mia améd Tig KUpIEG TTapadoxEg
TTOU aTraIToUvTal yia PIcBwéva TTPoIdVTa OXETICETAI PE TNV UTTOAEINPOTIKA TOug agia, dedopévou OTI auTr) aTroTeEAE]
£va ONUAVTIKO PJEPOG TWV PEANOVTIKWYV TOPEIAKWY EICPOWV. [a va ekTIunBei To €TiTTESO TWV TIUWV TTOU gival TTIOavov
va emTeuxBouv ato péAdov, n ETaipeia evowpatwvel E0wTePIKA dIaBEcIpa IOTOPIKE GTOIXEIA, TO ONUEPIVA GTOIXEID TNG
ayopag Kai TIG TTPORAEWEIG TWV EEWTEPIKWY OPYAVIGUWY OTOUG UTTOAOYIGHOUG TNG.

MepiocodTEPEG TTANPOPOPIEG TTapaTiOEVTal OTN GNuEiwaon 8.

(n) QeéAipn {wn aTTOORECIMWY CTOIXEIWV

H Aioiknon mng Etaipeiag emavegetadel 11 weENueG (wEG Twv aTmmooRECIwy OToIxEiwv o€ KABe xprion. MNa tnv
€KTIUNGN TWV WEEAIMWY {WWV TWV TTIAYIWV TTEPIOUCIAKWY OToIXEIwV N ETaipeia AapBavel utrdyn apdyovTteg 6TTwG ol
OUVNBEIG TTPOKTIKEG TOU KAGOOU.

(8) AvaBaAAopeveG POPOAOYIKEG ATTAITAOEIG

lMNa Tov kaBopiopd Tou UYWoug TNG avaBaAAduevNG POPOAOYIKAG OTTAITNONG TTOU PTTOPEI VO avayVwPIOTE atraitouvTal
OnUAavTIKEG eKTINACEIG TNG Aloiknong Tng ETaipeiag, o1 otroieg Bacifovral o€ ekTiywpeva atmoteAéoparta tng Etaipeiag,
Ta oTroia TTPocapuoélovTal yia va TTPOKUWOUV T HEAAOVTIKA popoAoynTéa KEPBN O€ CUVOUAOHO HE TIG MEANOVTIKEG
POPOAOYIKEG OTPATNYIKEG TTOU Ba akoAouBnBouv.

5. ZTOXOI KAI MOAITIKEZ AIAXEIPIZHZ XPHMATOOIKONOMIKOY KINAYNOY
MapdyovTeg XpnUATOOIKOVOMIKOU KIVEUVou

H ETaipeia ekTiBeTal o S1AQOPOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTwG KIvOUVOUG ayopds (UETABOAEG O€ eTITOKIA),
TOTWTIKO KivOuvo Kail Kivduvo peuaTdTnTag. To OUVOAIKG TTpdypapua diaxeipiong Tou kivouvou Tng Etaipeiag €xel
OTOXO VO EAAXIOTOTTOINCEI TIG OPVNTIKEG ETTITITWOEIG TTOU PTTOPEI va £€XOUV 01 KivOUVOI auTOi GTNV XPNUATOOIKOVOUIKA
amodoon NG ETaipeiag.

Kivduvog emiTokiou

Ta Aeitoupyikd €o0oda Kkal oI TOMIOKEG poég TNG ETaipeiag dev emrnpedlovral onuavtikd oTmo TiG SIAKUPAVOEIG TwV
emmiTokiwv. H €kBean og Kivduvo €TTITOKIWY yia TIG UTTOXPEWOEIG Kal TTEVOUCEIG TTapaKoAouBeiTal o€ TTPOUTIOAOYIOTIKNA
Baon. MoAimknA Tng ETaipeiag eivar va TTapakoAoubei SIapKwg TIG TACEIG TWV ETTITOKIWV KABWG Kal TIG XPNHATOdOTIKEG
avdykeg Tng Etaipeiag.

Ta amoreAéopata NG Etaipeiog yia Tig xpnoeig ou éAngav tnv 31 AekepBpiou 2015 kar 31 AekepBpiou 2014,
emBapuvovTal P XPEWAOTIKOUG TOKoug Uwoug Eupw 20.117 kai Upoug Eupw 59.688 avrioTtoixa, Adyw Tou daveiopou
atré eTaipeia Tou opilou.

H Aioiknon tng ETaipeiag moTetel 611 Sev ugpioTavTal onuavTiKoi Kivduvol atré moavr JETABOAR Twv ETTITOKIWY KABWG
o davelopog Tng ETaipeiag kupaivetal og TTOAU XapnAa etTitreda.

O TrapakdTw Trivakag deixvel Tig HeTABOAEG OoTa atToTeEAéTpATA TTPO POPWV TNG ETaipeiag (Eow TwV ETITITWOEWY TTOU
£€XOUV Ta UTTOAOITTA TwV daveiwv aTo TEAOG TNG XPAONG HUE KUPAIVOUEVO ETTITOKIO OTa KEPDN) o€ TOavEG alhayég
ETMTOKIWY, KPATWVTAG OAEG TIG AAAEG JETARBANTEG OTOBEPEG.

Av Ta emTOKIO auEavovtay / PelwvovTay KaTd 1% n eTTITwaon oTa amoTeAéopaTa Ba ATav:
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Emidpaon o€ amoTteAéopaTa TTPO POPWYV

31.12.2015 31.12.2014
1% AUENON 29.347 69.546
1% Meiwon -30.051 -75.954

MoTwTIKOG Kivduvog

H Etaipeia dev €xel OnUAVTIK CUYKEVTPWON TTIOTWTIKOU KIVOUVOU €vavTl TwV CUpBaAAopéviv HEPWVY AdYw Kupiwg
NG peYAAng diaoTropdg Tou TreAatoAoyiou. H ékBeon aoe moTwTIKOUG KIvOUvoug TTapakoAoubBeital kai agloAoyeital o€
ouvexn Baon.

H Etaipeia aflohoyei ouvexwg 10 PEYEBOG TNG TTAPOXAG TWV TIOTWOELWV KABWG Kal Ta TTOTWTIKA Opla Twv
Aoyapiaopwy. 210 TEAOG TOu €TOoUG N dloiknon Bewpnoe OTI Bev UTTAPXEI KAVEVOG OUCIAOTIKOG TTIOTWTIKOG KivOuvog
TTOU va PNV KOAUTTTETAI RON aT1Té KATToIa €§ac@aAion A atd TPOBAewn ETTICPAAOUG ATTAITHOEWG.

Kivduvog peuotoTnTag

Ta Tapeiakd diabéaipa TG ETaipeiag mpokUTITOoUV atd Tn guvrBn guvaAAakTIKh TNG dpacTnpEIdTNTA.

H Etaipeia diaxeipietal Toug KivOUvoug TTou UTTOpEl va dnuioupynBolv ammd EAAEIYn €TTOPKOUG PEUCTOTNTOG
PPOVTICOVTAG VO UTTAPYXOUV TTAVTa £A0QAAICUEVESG TPATTECIKES TTIOTWOEIG TTPOG XPrON.

H ouveri diaxeipion TnG peuaTtéTNTag ETITUYXAVETAlI PE TV UTTOPEn Tou KaTAAANAou OuVOUOOUOU PEUCTWV
0100€0iPwWV KAl EYKEKPIMEVWYV TPATTECIKWY TTICTWOEWV.

O1 uttdpyouceg DIBECIUEG aXPNOIUOTIOINTEG EYKEKPIUEVES TPATTEQIKEG TTIOTWOEIG TTPOG TNV ETaipeia, gival eTapkeig
WOTE VO QVTIMETWTTIOTET OTTOIA0NTTOTE BV EAAEIYN TAUIOKWY JIOBETiUwWY.

O TrapakdTw TivaKkag ouvowidel TIG NUEPONNVIEG ANEEWGS TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEwY TNV 31 Aekeufpiou
2015 kai 2014 avrioToixa, e Baon TG TTANPWHEG TTOU ATTOPPEOUV OTTO TIG OXETIKEG CUUBACEIS KAl CUUQWVIEG, OE Un
TIPOEEOPANPEVEG TIMEG:

ZupBarikég
31.12.2015 MNoyioTikn adia TOMEIOKES <1 érog >1< 5 émn
potg
Eptropikég kai Aoitrég
UTTOXPEWOEIG 32.494.077 32.494.077 32.097.754 396.323
DoOpog £100dPATOG TTANPWTEOG 0 0 0 0
AQVEIOKEG UTTOXPEWOEIG 3.346.782 3.346.440 3.346.782 0
35.840.859 35.840.517 35.444.536 396.323
ZupBarikég
31.12.2014 MNoyioTikn adia TOMEIOKES <1 érog >1< 5 é1n
POEg
Eptropikég kai AoITTég
UTTOXPEWOEIG 14.022.088 14.022.088 13.701.217 320.871
DbEpog €1000APATOG TTANPWTEOG 3.202.187 3.202.187 3.202.187 0
AQVEIAKEG UTTOXPEWOEIG 4.000.000 4.064.544 3.000.000 1.000.000
21.224.275 21.288.819 19.903.404 1.320.871

Alaxeipion ke@aAaiou

O mpwTtapxIkdg oTdxog TnG dlaxeipiong kepaAaiou TnG Etaipeiag eival va egac@aAioTei n diathpnon TG UWnAnig
TOTOANTITIKAG Tou dIaBabuIong KOBWGS Kal Twv UYIWV OEIKTWV KePaAaiou, wOTe va UTTooTnpifovTal Kal va
€TTEKTEIVOVTAI OI OPACTNPIOTNTEG TNG KOI VA PEYICTOTTOIEITAI N A&ia TWV PHETOXWV.

Aev utmpgav aAayég aTnv TTpooéyyion TTou uloBeTei N ETaipeia oxeTika pe Tn dlaxeipion ke@aAaiou Katd Tnv SIGPKEIX
NG TPéXoUTag Xpriong.

27



BMW EAAAZ A.E.

InUEIWoEIg €T TV XpnuaToolkovolikwy Kartaotdoswyv tTng 31 Aekepfpiou 2015
(Ta TTood o€ 6AOUG TOUG TTIVOKEG KaI TIG ONUEIWOEIG €ival o Eupw, EKTOG av avapépeTal dIaPopPETIKA)

BpayutrpdBeapog Tpatredikog davelouog
MokpoTrpdBeapog TPaTTECIKOG daVEIOUOG

Meiov: AloBéaipa kal Tapeiakd 1IcodUvaua

Meiov: Aeopeupéveg kaTabéoelg

KaBapdg daveiopog
1810 kepaAaia
‘1810 kepaAaia kal kaBapog daveiIguog

AcikTng KaBapou daveiouou

6. EXZOAA/EZOAA

(o) MwARoeig

MwANnon epTTOopEUPaTWY
MigBwpara (UTTOKATACTNUA)

TéKol XpNUOTOBOTIKWY HIGOWOoEWY (UTTOKATAOTNUA)

NoITTA £0000 TTAPETTOUEVWY ATKOAIWYV
‘Ecoda atrd TTapoxn UTTNPECIWY EKTTAIBEUONG
‘Ecoda TTwANoEwS d1a®NUICTIKOU UAIKOU
EKTTTWOEIg TTWARCEWV

MAnpwOeioeg eyyunoeig avTaAAOKTIKWY OXNUATwY
JuppeToxn o€ £€00a ANIaVIKAG Kal XOVOPIKAG TTWANONG

(B) K6oTog TWANBEVTWYV

Ko6oTog TTWwANBEVTWVY UAIKWV

MpounBeieg

Noiré K6OTN EUTTOPEUNATWV

MpoBAEWEIG aTTOUEIWONG EPTTOPEUNATWV
ATTONMIWOEIG EYYUROEWV QUTOKIVATWY
‘E€oda kal TTPOBAEYEIG £YYUNOEWY OXNUATWY

(Y) Aoird £é00da ekpeTdAAEUONG

‘Ecoda atrd Tapoxr) UTTNPECIWY O€ TPITOUG
‘Ecoda Aoimwyv piobwpdTtwy

‘Ecoda atréd utrekpioBwan KTipiwv

Noitré didgopa £€c0da

Képdn atré ekroinon mayiwv

‘Ecoda atrd TTpoBAEWEIG TTPONYOUHEVWY XPHROEWY

‘Ecoda TponyoUEvVWY XpAoEWY
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31.12.2015 31.12.2014
3.346.782 3.000.000
0 1.000.000
3.346.782 4.000.000
-20.001.551 -18.095.659
0 0
-20.001.551 -18.095.659
-16.654.769 -14.095.659
26.819.650 33.938.076
10.164.881 19.842.417
-164% 71%
01.01 - 01.01 -
31.12.2015 31.12.2014
134.701.401 114.560.303
720.000 190.344
626.347 539.195
197.481 38.184
197.100 185.780
346.581 30.925
-20.534.366 -15.973.390
-2.603.433 -2.147.091
-1.019.097 -1.067.142
112.632.015 96.357.108
01.01 - 01.01 -
31.12.2015 31.12.2014
96.031.875 71.349.810
35.228 15.480
1.041.695 1.417.587
341.723 -263.954
-1.661.914 -1.178.204
424,767 324.232
96.213.374 71.664.952
01.01 - 01.01 -
31.12.2015 31.12.2014
550.523 377.477
113.457 125.801
91.673 82.673
61.574 206.579
135.727 60.947
117.846 265.185
65.820 10.504
1.136.621 1.129.166
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(8) "ESoda d10IKNTIKNAG AeIToupyiag Kal AgiToupyiag diaféoewg

ApoIBég kal £60da TTPOCcWTTIKOU / onueiwon 6(n)

ApoIBég kai £60da TpITwv

NOITTEG TTAPOXEG TPITWV (EKTOG EVOIKIWV)

Evoikia

Ddopol - TEAN

Aatraveg dia@rpiong

Aiggpopa £¢oda

ATtrooBE0€I EVOWPATWY TTayiwv

(€) Noird £§0da ekpeT@AAguong

ApoiBn diaxeipiong aupBoAaiwv
‘EkTakTa kar avopyava £€0da

Znuieg ato ekToinon Tayiwv

NoiTrd £€08a TTPONYOUNEVWY XPHROEWV
MpoBAeyn evioxuong eTTevOUCEWYV
MPoBAEYEIG yIa VOUIKEG UTTOBETEIG
MpoBAEWEIG ETTIOPAAWY ATTAITATEWY
AIKOOTIKEG OTTOZNUILCEIG

(oT) Xpnuartooikovouika £§0da kal €008

ToKol Kal XPNUOTOOIKOVOUIKA £E00a
‘E€oda kail TTpounBeieg TpatTewv

NOITT& XPNUATOOIKOVOUIKG €008

(n) Apoifég kal £§oda TTPOCWITIKOU

ApoiBég éupiocBou TTPoowWTTIKOU

MapeTTopeveg TTAPOXES Kal £600a TTPOCWTTIKOU

EpyodoTikég e10Qopég Kal TTIRAPUVOEIG EUUICBOU TTPOCWTTIKOU
Atrolnuiwaoelg atmroAloewg ) €£600u aTTd TNV UTTNPECIa

MpoBAéwelg yia atrolnuiwaon TTPOCWTTIKOU

O péoog 6pog Twv epyalopévwy atnv ETaipeia katda 1ig xprioeig 2015 kai 2014 €xel wg akoAoubwg:

MioBwrToi
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01.01 - 01.01 -
31.12.2015 31.12.2014
3.073.081 2.775.724
3.407.801 3.176.896
402.054 328.044
684.120 857.362
197.619 237.987
3.214.933 2.961.212
768.011 592.761
684.132 452.096
12.431.752 11.382.083
01.01 - 01.01 -
31.12.2015 31.12.2014
170.384 143.807
58.981 40.143
17.585 79.488
34.265 409.483
20.000 0
143.564 0
122.285 381.100
0 9.274
567.064 1.063.294
01.01 - 01.01 -
31.12.2015 31.12.2014
39.136 89.803
112.403 9.991
151.539 99.794
35.043 18.879
35.043 18.879
01.01 - 01.01 -
31.12.2015 31.12.2014
2.131.886 2.156.248
266.748 159.856
378.019 432.535
56.813 7.547
239.616 19.538
3.073.081 2.775.724
31.12.2015 31.12.2014
35 37
35 37
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7. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOL)

O @Opog €1000AUATOG TTOU avayvwpioTnke otnv KatdoTtaon ZuvoAikoU Eicodruartog tTng ETaipeiag avaAvetar wg
aKOAOUBWG:

01.01 - 01.01 -
DEpog £1000ANATOG OTA ATToTEAETUAT 31.12.2015 31.12.2014
Tpéxwv @Opog £1I003APATOG 2.297.029 3.204.580
ZUPTTANPWHATIKOG POPOG El00dAPATOG Xprong 2014 124.330 0
MpoBAewn @dpou £1003APATOG TTPONYOUNEVWY XPAOEWYV 179.000 0
EmoTpoen kataBAnBéviog pdpou 0 -331.888
AvaBaAAdpevog opog -126.320 -1.408.103
‘ExTrTwon a1 epdtag pépo -133.105 -17
20voAo @OpPOU E£100BUATOG OTA ATTOTEAEOHATA 2.340.934 1.464.571
01.01- 01.01 -
Dopog £1008AUATOG OTA AOITTd CUVOAIKA EI008AUATA 31.12.2015 31.12.2014
Dbpog TTou avTioTolxEl OTa avahoyioTIKA kEpdn/({nuieg) TTapoxwv
atrodnuiwong TTPOCWTTIKOU 35.591 -21.091
ZUvoAo avafaAAopevou @opou oTa AoITTd CUVOAIKA gI003AMATA 35.591 -21.091

Tov louAio Tou 2015 T€BnKE O€ 10XU €vag VEOG POPOAOYIKOG VOUOG aTnv EAAGSa. O véog popoAoyIkOG VOUOG €I yayE
OPICUEVEG TPOTTIOTTOINCEIG GTNV POPOAOYia EI00OAPATOG VOUIKWY TTPOCWTTWY OTTWG gival n adgnon Tou @opoAoyikou
ouvTeAeoTr) amd 26%, tou ioxue péxpl Tnv 31 AekepPpiou 2014, oe 29% yia Tig Xpro€ig TTou apxi¢ouv Tnv 1
lavouapiou 2015 kai peTa.

H Etaipeia AauBdavovrag uméywn Toug VEOUG QOPOAOYIKOUG OUVTEAEOTEG Kal oUp@wva pe 1o AAM 12, éxel
avaTTpocapuoaEl TNV avaBaAAouevn popoloyia avayvwpifovtag Tn dia@opd wg €0000/£§0d0 aTTé POPO EI00OAUATOG
oTa armoTeAéopaTta Kal oTa AoITTA CUVOAIKG el00dAuaTa 0TV KatdoTtaon ZuvoAikou EicodAuaTog.

2TOV TiVaKa TTOU aKOAOUBEi TTapaBETOUNE TN CUP@WVIa PETAEU TOU OVOUACTIKOU Kal TOU TTPAYHATIKOU pOpOAOyIKoU
OUVTEAEOTN:

31.12.2015 31.12.2014
Képdn / (npia) Tpo @épwv 4..439.949 13.295.030
DOPOG EI00DAPATOG PE TOV OVOUAGCTIKG GUVTEAEDTH) 29% (2014: 26%) 1.287.585 3.456.708
Mn ekmiTITOpEVa £€000 1.101.384 -888.595
EmiTrrwon atré aAAayr] opoAoyIKOU GUVTEAEDTNA -308.446 0
ZUPTTANPWHATIKOG OPOG €I00dMpATOG Xpriong 2014 124.330 -124.330
MpoBAewn avéAeyKTWY XprRoewv 179.000 0
MeTaQepOUEVES Cnuieg 0 -647.307
EmoTpoen kataBAnBévrog pdpou 0 -331.888
‘EKTITwon a1mo e@atag TAnpwpr ¢opou -133.105 -17
Noitrd 90.185 0
Zuvolo emifdpuvong POpou £1003APATOG OTA ATTOTEAET AT 2.340.934 1.464.571
MpaypaTikog PopoAoyIKOG CUVTEAECTAG 52.72% 11.01%

O1 popoloyikég dnAwaelg utTofaAAovTal KGBe Xpovo, avaTTpooapuolovTag Ta AoyIOTIKG KEPON HE TIG POPOAOYIKEG
Slopopég dAAwONG, aAAd Ta kEPON A oI nNUIEG TTOU ava@épovTal 0° auTég BewpoUvTal TIPOCWPIVEG MEXPI TN OIEVEPYEIQ
@opoAOyIKOU eAéyxou aTTd TIG POPOAOYIKEG APXEG Kal TNV €KBOON TNG OXETIKAG €KOEGNG WE TNV OTTOI O POPOAOYIKEG
UTTOXPEWOEIG OPIOTIKOTTOIOUVTAl. POPOAOYIKEG {NUIEG TTOU PETAPEPOVTAI ATTO TTPONYOUNEVEG XPATEIG, OTO Babud TTou
gival atrodeKTEG aTTO TIG POPOAOYIKEG APXEG, HTTOPOUV va cupWN@IoBoUV PE Ta KEPDN TWV TTEVTE ETTOPEVWYV XPHOEWV
TToU aKkoAouBoUv.

AvaBaAAépevol @opol €1000MPaTOG, uTToAoyiovTal o OAEG TIG TTPOCWPIVEG POPOAOYIKEG BIGPOPEG XPNOIUOTTOIVTAG
TOv OpoAoyIKG OuvTEAEOTH TTou Ba 10xUel KOTd TNV XPron TTou éva TTEPIOUCIOKSG OTOIXEIO TTPAYUATOTIOIEITAl A Hia
uttoxpéwan diakavovidetal, AauBavovtag utréywn Toug PpopoAoyiKoUG OUVTEAEDTEG TTOU €XOuvV BeoTrioTel péXPI TNV
nUeEPoPNvia Twv Xpnuatoolkovoulkwy KataoTdoewv.
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H kivnon Tou Aoyapiacuou avaBaAAOpEVWY GOpwY £I00BNPATOG EXEI WG EENG:

YmoAoitro 1 lavouapiou 2014 1.244.006
Xpéwon / (MioTwon) aTa ammoTeAéopaTa XPROEWS 1.408.103
Xpéwon / (MioTwon) ota Aoimrd cuvoAiKd elI00dAPaTa 21.091
YmoAoitro, 31 Aekepfpiou 2014 2.673.200
Xpéwon / (MioTwon) aTa ammoTeAéopaTa XPROEWS 126.320
Xpéwon / (MioTwon) ota Aoimrd cuvoAikd eiIgodAuaTa -35.591
YmoéAoitro, 31 Aekepfpiou 2015 2.763.930

XPEWOTIKA Kal TTOTWTIKA UTTOAOITTa  avafaAAOuEVNG @opoAoyiag cupyneifovTial 6Tav UTTAPXEI VOMIKG 10XUPO
dIkaiwpa cupywn@eiopol Kal o avoBaAAOUEVEG (POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG apopoulv O POPOUG
€1000UATOG EI0TTPATTOUEVOUG OTTO TNV id10 POPOAOYIKN apXH.

O1 avapaAAéuevol @opol €I00dAPATOG evepynTIKOU Kal TradnTmikou Tng Etaipeiag mpoépxovral amd Tta akéAouba
aToIxeia:

31.12.2015 31.12.2014 01.01.2014
Evowparta dyia mepIouciakd oToixEia (87.965) (76.304) (124.111)
AuAa TTEPIOUTIOKAG OTOIXEI (64) (6.475) (21.594)
ATtroBéuarta 217.525 106.174 174.802
EpTtropikég Kal AOITTEG aTTaITHOEIG 457.981 426.604 476.296
YTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU AOyw ££6d0U
aTTé TNV UTTNPETia 81.044 99.998 78.769
Norrég TTpoBAEwEIg 618.392 490.424 525.920
EpTTOpIKEG Kal AOITTEG UTTOXPEWOTEIG 1.477.017 1.632.778 133.923
KaBapn AvaBaAAdpevn @opoAoyiKh atraitnon 2.763.930 2.673.200 1.244.006

O1 avaBaAAopevol @opol €1000AUOTOG OTa atroTeAéoparta Kal oTa Aoimmd ouvoAikd eicodripara Tng Etaipeiog
TTpoEpXovTal atré Ta akoAouBa oToixeia:

31.12.2015 31.12.2014

Evowpata mTayia TTEPIOUTIOKA OTOIXEI 11.661 (47.807)
Aula TTEPIOUTIOKG OTOIXEID (6.411) (15.119)
AmoBépata (111.350) 68.628
EpTTopIkEG Kal AOITTEG OTTAITHOEIG (11.376) 49.692
YTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU Adyw ££6d0U aTTd TNV
uTTnpEaia 18.955 (21.229)
Noirég TTpoBAEWEIg (127.968) 35.496
EpTTOopIKEG Kal AOITTEG UTTOXPEWOTEIG 155.761 (1.498.855)

(90.730) (1.429.195)

O1 avaBaAAdpevol opol €1003HPaTOG oTa AoiTrd cuvoAikd eicodAuaTa Tng Etaipeiag TpoépyovTal amd avaAoyloTiKG
KEPON/Cnuieg xprong Ta otroia TTpoékuyav armd Tnv TPORAewn yia armolnuiwon TTPOoWTTIKOU Adyw ££600U aTTd TNV
uTTNpETia.
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ENZOMATA MNArIA NEPIOYZIAKA ZTOIXEIA

Ta evowpara Tdyia TTepiouciakd aToixeia avaAlovTal wg eENG:

Aia kTAONG
01.01.2014
MpoaBrkeg
Meiwoeig
31.12.2014
MpooBnkeg
Meiwoeig
31.12.2015

ZWPEUMEVEG
atrooBECEI§ Kal
ATTOHEIWOEIG
01.01.2014
AmrooBéaoeig
Meiwoeig

MpoRAewn
UTTOAEINPOTIKAG agiag
31.12.2014
AmrooBéaeig
Meiwoeig

MpoRAewn
UTTOAEIMUATIKAG agiag
31.12.2015

AvatmréoBeoTn adia
31.12.2015
31.12.2014
01.01.2014

KTIPIA - MHX?E)TNM ATA META®OPIKA ENINAA &
EFKATAZTAZEIZ : AOINOZ TYNOAO
placile EFKATAZTAZEIZ- MEZA Al
AOIMOZ MHX EZOMA =
322.900 876.364 187.417 3.615.668 5.002.350
11.035 44.736 1.613.067 271.853 1.940.691
-3.540 -184.985 568 -502.624 -691.716
330.39 736.116 1.799.916 3.384.898 6.251.325
30.510 15.653 1.859.273 105.379 2.010.814
0 0 -453.076 -48.246 -501.322
360.905 751.769 3.206.113 3.442.031 7.760.818
-84.548 -648.516 -187.417 -3.268.650 -4.189.132
-29.184 -69.869 -92.051 -170.084 -361.188
26 165.706 568 429.141 595.441
0 0 -32.523 0 -32.523
1113.706 552,679 311.423 -3.009.594 -3.987.402
-31.051 -54.458 -393.949 -156.749 -636.208
0 0 70.532 48.159 118.691
0 0 15318 0 15318
144,757 ~607.137 ~650.158 3.118.184 ~4.520.236
216.148 144.631 2.555.955 323.847 3.240.581
216.689 183.437 1.488.493 375.304 2.263.923
238.352 227.848 0 347.018 813.218

ETi Twv evowpaTtwv akivnrotmroinogwy Tng Etaipeiag dev ugiotavrtal Bdpn ;A dAAou gidoug deopeloelg.
H p6BAewn uTTOTiUNONG TNG UTTOAEIUPATIKAG Q&g TwV MICOWPEVWY QUTOKIVATWY €XEl WG £EAG:

Npo6BAeywn utroAeippaTikig agiag 01.01.2014
MpoBAewn xpriong
AvTtiAoyiopdg
XpnoipoTtroinBeioa TpoRAeyn
Np6BAeywn utroAeippaTikig agiag 31.12.2014
MpoBAewn xpriong
AvTtiAoyiopdg
XpnoipoTtroinBeioa TpoRAeyn
Np6BAeywn utroAeippaTikig agiag 31.12.2015

Emiong, n Aioiknon tng Etaipgiog ekmipd 61 katd tnv 31 AekepBpiou 2015 dev ugioTavral Tepaitépw evoeigelg

aTTopEIWONG TNG agiag TwWv EVOWUATWY OKIVNTOTTOINGEWY TNG.

Kartd 1 xprion mou éAnée oTig 31 AekepPpiou 2015, TTouAnBnkav evowpata Trdyla avatmdéoBeoTtng agiag Uwoug Eupw
382.630 (2014: Eupw 96.277) TrpaydaTtotrolwvTag kabapd képdog amd Tnv TwAnon Uyoug Eupw 118.142 (2014:

kaBapn ¢nuia Eupw 18.541).
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9. AYAATNEPIOYZIAKA ZTOIXEIA

H kivnon Twv duAwv TrepIouciakwv aToixeiwv TG ETaipeiag avaAietal wg akoAolubwg:

Agia kTAONG
01.01.2014
MpooBrkeg
Meiwoeig
ATrougiwon
31.12.2014
MpooBrkeg
Meiwoeig
ATropgiwon
31.12.2015

ZWPEUPEVEG ATTOOBECEIG KAI ATTOUEIWOEIG
01.01.2014
AtrooBéoeig
Meiwoeig
ATropgiwon
Alaypagég
31.12.2014
AtrooBéoeig
Meiwoeig
ATropgiwon
Alaypagég
31.12.2015

AvamréoBeotn agia
31.12.2015
31.12.2014
01.01.2014

10. AOINMEZ MAKPOIMPOGEZMEZ AMNAITHZEIZ

O1 Aoitrég pokpoTrpdBeocpeg ammaitioelg TG ETaipeiag avaAtovtal wg akoAoUBwg:

Aoopéveg eyyunoeig AEKO, gvoikiwv

11. ANMOGEMATA

Ta ammoBépata Tng ETaipeiag avaAvovtal wg akoAoUbwg:

Eptropetpata ekTeAwVIopEva
Eptropetpara pn ekteEAwviopéva

MpdBAewn atagiwong avToAAAKTIKWY
MpdBAewn atragiwaong TAIPIKWY OXNUATWY

Noyiopikd
TPOYPAUMATA ZUvoAo
4.188.112 4.188.112
32.877 32.877
-433.301 -433.301
0 0
3.787.688 3.787.688
0 0
-117.643 -117.643
0 0
3.670.045 3.670.045
-4.071.280 -4.071.280
-58.385 -58.385
399.551 399.551
0 0
0 0
-3.730.113 -3.730.113
-32.617 -32.617
117.643 117.643
0 0
0 0
-3.645.087 -3.645.087
24.958 24.958
57.575 57.575
116.832 116.832
31.12.2015 31.12.2014 01.01.2014
120.115 103.225 103.225
120.115 103.225 103.225
31.12.2015 31.12.2014 01.01.2014
11.787.592 9.435.095 7.742.641
13.795.959 11.890.996 4.866.703
25.583.550 21.326.090 12.609.343
-369.244 -274.363 -380.232
-380.841 -134.000 -292.085
24.833.465 20.917.727 11.937.027
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H kivnon tng TpoRAEWNG atragiwong EUTTOPEUPATWY EXEl WG EEAG:

NpoéBAeywn amaiwong 01.01.2014 672.317
MpoBAewn xpriong 225.436
AvTtiAoyiopdg -293.840
XpnoipoTtroinBeioa TpoBAewn -195.549
MNpoBAeyn amagiwong 31.12.2014 408.363
MpdBAewn xpnong 431.850
AvTtiAoyiopdg 0
XpnoipotroinBeioa TpdRAewn -90.127
MNpoBAeywn amaiwong 31.12.2015 750.086

Ta ood Twv avwTépw TTPoRAEWewV TTEpIAaPBAvovTal oTnV KOTAoTAoN GUVOAIKOU €£I00OAPATOG OTO KOOTOG

TTWANBEVTWY (onueiwaon 6p).

ETi Twv ammoBepdtwy TN ETaipeiag dev ugiotavral eptrpdypata Bapen.

12. EMIMOPIKEZ KAI AOINMEZ ANAITHZEIZ

O1 guTTopIKEG Kal AOITTEG aTTAITACEIG TNG ETaipeiag avaAuovtal wg €EAG:

31.12.2015 31.12.2014 01.01.2014
MeAdTeg 5.073.292 3.103.699 2.809.234
MeAdTEG — OUVOEDEUEVEG ETAIPEIEG 3.534 13.208 5.908
EAANVIkS Anudaio — TéAog Tagivépiong 2.836.726 3.343.187 2.192.149
\OITTOI XPEWOTEG 634.626 345.140 320.606
TéAn Tagivopnong kai dpog TToAuTeAEiag
OXNUATWY 878.965 265.741 645.713
DOPpOoG £100BAPATOG EIOTIPAKTEOG 1.033.154 0 592.262
10.460.298 7.070.975 6.565.871
MpSBRAewn €MOEAAWY ATTAITACEWY -1.829.962 -1.913.492 -1.831.909
8.630.337 5.157.483 4.733.962

H kivnon tng TpoBAewng yia emMOo@aAEig aTTaITACEIS yIa TIG XPAOEIG TTou éAngav Tnv 31 Aekepppiou 2015 kai 2014,

£XEl WG EENG:
NpoBAeyn emo@dAsiag 01.01.2014 1.831.909
Mpo6BAewn xprong 1.123.284
AvTIAOYIOPOG -742.184
XpnoipotroinBeica TpoBAewn -299.517
NpoBAeyn emo@dAsiag 31.12.2014 1.913.492
MpoBAewn xpriong 122.285
AvTIAOYIOPOG -64.400
XpnoigotroinBeica TpoBAewn -141.415
MNpoBAeyn emo@dAsiag 31.12.2015 1.829.962

H poéBAewn yia eMOQaAEiG aTTAITACEIG £XEI OXNMATIOTEI VIO CUYKEKPIMEVA UTTOAOITTA TTEAQTWYV TTOU £X0UV EeTTEPAOEI
TNV TMOTWTIKA TTOAITIKY) TNG ETaipeiag, yia Ta repicodTepa atmod Ta otroia n ETaipeia éxel Tpoo@uyel oTa SIKOOTAPIA.
Agv UTTAPYEI GUYKEVTPWON TOU TTIOTWTIKOU KIVOUVOU G€ OXEan PE TIG aTraITACEIG aTTd TreAdTEG, KaBWG N ETaupeia €xel

peydAo apiBuod TTeEAATWV.
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216 31 AekepPpiou, N XPOVIKN ATTEIKOVION TWV ATTAITACEWY OTTO TTEAATEG £XEI WG EEAG:

015

OuTte An§iIrpoBecua . ) . p |
0UTE aTTOpEIVpEVE < 30 nuépeg 30 - 120 nuépeg > 120 nuépeg Z0volo
31.12.2015 2.372.042 1.132.799 282.901 1.285.550 5.073.292
31.12.2014 1.050.651 391.293 257.156 1.404.600 3.103.699
13. AMAITHZH ANO XPHMATOAOTIKEZ MIZOQZEIX
O1 xpnuaTOdOTIKEG HICBWOEIG aPOopoUV TPINEPEIG CUPPBAoEIg pioBwong (onueiwaon 3.5) kal avaAlovTal wg €ENG:
31.12.2015 31.12.2014 01.01.2014
BpaxutrpéBeopun atraitnon atmd XpnuaTodoTIKEG HICBWOEIG 3.531.247 4,955.786 3.376.695
MakpoTrpdBeopn amaitnon atmod XpnuaTodoTIKEG HICBWOEIg 2.105.173 3.208.628 2.467.894
5.636.420 8.164.414 5.844.589

710V TTAPAKATW TTiVOKA TTAPOUCIAETal N CUP@WVia PHETagu TNG akaBApIoTNG TTEVOUCNG OTN PMioBwaon Kail Tng
TTapouoag agiag TN EIOTTPOKTEAG EAAXIOTNG KATABOAAG MIoBwuaTwy TNG ETaipeiag kard tnv 31 AekeuBpiou 2015:

31.12.2015

EAdyxioTEG Napouoca agia

EI0TTPASEIG EI0TTPASEWV
Evtog Tou erépevou étoug 3.531.247 3.648.022
MeTagl 2-5 eTwv 1.941.921 2.284.957
Avw Twv 5 eTwv 163.252 246.452
ZUVOAO EAGXICTWYV EICTIPAKTEWV HICOWHATWYV 5.636.420 6.179.431
(Meiov): MeAAOVTIKEG XPNUOTOOIKOVOUIKEG EICTTIPAEEIG
Mapouoa agia aTTAITACEWV Ao XPNMATOSOTIKEG HICOWOEIG 5.636.420 6.179.431

O1 1éK0I TwV aTTAITAoEWY aTrd XpnUaTodoTikEG HIoBwaoelg aviABav cuvoAikd oe Eupw 626.347 yia Tn xpAon Tou
€Ange Tnv 31 AekepBpiou 2015 (31.12.2014: Eupw 539.195) kai meplAapfdavovTal oTig TTWAACEIG OTN CuvnUUEvVN

KardoTtaon ZuvoAikoU Eicodiuartog (onueiwon 6a).

14. TAMEIAKA AIAOEZIMA KAI IZOAYNAMA

Ta Tapeiakd diabBéoiya kai IcodUvaua TnG Etaipeiag avaAvovtal wg €€NG:

31.12.2015 31.12.2014 01.01.2014
KaraBéoeig dyewg 19.974.409 18.093.404 18.129.596
Taueio 27.143 2.255 3.000
20.001.551 18.095.659 18.132.596

O1 hoyapliacpoi kataBéoewv dwewg gival ekppaapévol oe Eupw kail TokifovTal e KUPQIVOPEVA ETTITOKIO avaAoya UE TO

Uwog NG KaTdbeang kal pe Baon Ta €MTOKIA TWV TPATTECWV Yia UTTOAOITTA 0€ AoyaploouoUg OWEWG Ka
H tpéxouca agia Twv ev Adyw kaTaBéoewv OWewg TTpooeyyilel TN AoyIOTIKK Toug agia Adyw Twv

| KOTOBETEWV.
KUMQIVOPEVWV

ETITOKIWV Kal TwV BpaxutrpéBeouwv ARgewv Toug. To péago oTaBUIoPEVO ETTITOKIO TV KOTABECEWY OWEWGS KATA TNV
didpkela NG xpriong 2015 kai 2014 Atav 0.65% kai 0.70% avTioTolxa. Ta é50da atrd TOKOUG TPOTTECIKWY KOTABETEWY

OWewg avépyovTal, yia Tig xpRoeig mou éAngav Tnv 31 AekepBpiou 2015 kar 2014, o Eupw 35.043 kai

Eupw 18.879

avTioTOIX0 Kal CUPTTEPIAQPPBAvVOVTAl OTO XPNUOTOOIKOVOUIKG €00da oTIG cuvnuuéves Kartaotdoelg ZuvoAikou

Eicodnparog (onueiwon 60T).

Agv uttdpyouv deapelaelg oTa Tapelakd diabéaiya.
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15. 1AIA KEQAAAIA

o) MeTox1k6 Ke@AAaio Kal £EKEOON METOXWV UTTEP TO APTIO

To eykekpiyévo Kal TTAAPEG KaTaBAnuévo HeToxIKO KepaAalo TnG ETaipeiag kal To utrép To ApTIo £€X0UV WG aKOAOUBWG:

31.12.2015 31.12.2014 01.01.2014
ApIBUOC PETOXGV 11.350.000 11.350.000 11.350.000
OvopaoTikA agia / peToxn 1,00 1,00 1,00
ASia peToxikoU kepaAaiou 11.350.000 11.350.000 11.350.000
31.12.2015 31.12.2014 01.01.2014

Alapopd a1rd £KO0CN PETOXWV UTTEP TO
aptio 6.650.000 6.650.000 6.650.000
6.650.000 6.650.000 6.650.000

B) Aoird aTroBepaTIKA

Ta Aoird ammoBepatikd avaAlovral wg akoAoUBwg katd Tnv 31 Aegkepfpiou 2015 kai 2014 kai katd TNV 1 lavouapiou
2014:

31.12.2015 31.12.2014 01.01.2014

TakTIKO aTTOBEPATIKO 3.607.008 3.607.008 3.260.495
Eidikd atmoBepaTtikd 10IKWV dlaTaéewyv

VOUWV 0 3.178.055 3.178.055

3.607.008 6.785.063 6.438.550

16. MPOBAEWYEIZ INA ANOZHMIQZH NMPOZQMNIKOY META THN EEOAO AIMNO THN YMHPEZIA

H mpdBAeyn ammolnuiwong TpoowTTikoU avoAUeTal wg €AG kaTa Tnv 31 Aekeufpiou 2015, 31 Aekeuppiou 2014 kai 1
lavouapiou 2014:

31.12.2015 31.12.2014 01.01.2014
MpoéBAewn yia ammolnuiwon TTPocwWTTIKOU 279.461 384.608 302.957
279.461 384.608 302.957

H Etaipeia oxnudmioe mpoRAsywn amolnuiwong TTpoowTTikou Adyw €£6dou atrd Tnv utrnpecia Uyoug 279.461 Eupw
Baoifoépevn o avahoyioTik PEAETN, oUp@wva pe 1o AAM 19. (31.12.2014: Eupw 384.608, 01.01.2014: Eupw
302.957)

ZUP@wva Pe To EAANVIKO gpyaTikd Sikaio KABe epyalopevog dikaloUTal EQATTIaE atrolnuiwaon o€ TTEPITITWON aTTOAUCNG
f ouvtaglodotnong. To mood Tng amolnuiwong €¢apTdtal amd To XPOvo TTPOUTINPECIag Kal TIG atmmodoxEég Tou
epyaldpevou Tnv nuépa TnG aTmdAUCNG ) ouvTagloddTnong Tou. Av o epyalduevog Trapayeivel otnv ETaipeia péxpr va
ouvtagiodoTtnBei kavovikd, dikaiouTtal TTogd £@aTtag igo pe 10 40% NG ammolnuiwong TTou Ba £TTaipve av ammoAudTav
Tnv idia pépa.

H kivnon tng TPoRAEWNG yia atrodnuiwon TTPOCWTTIKOU €XEl WG £ENG:

31.12.2015 31.12.2014
KaBapn utroxpéwon 1 lavouapiou 384.608 302.957
KoéaTog Tékwv kaBopiopévng TTapoxng 8.846 10.906
KooTog TpEXoucag atmaayoAnong 34.057 17.037
Ko6oTog Slakavoviouwy -1.358 -19.865
MeTtagopég uTTaAAAwy (atréd / og) 6.324 0
Ko60T0G TToU KaTtaywpEeiTal oTa amroTeAéopaTa XpRong 47.869 8.079
AvaloyioTikd képdn/{nuieg -96.204 81.119
Képdog/Znpuia Tou KataxwpeiTal oTa AoITTd GUVOAIKG
€1008ApaTa -96.204 81.119
MAnpwoOeioeg TTapoyég -56.813 -7.547
KaBapn utroxpéwon 31 Askepppiou 279.461 384.608
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O1 KUpieg avaloyIoTIKEG TTOPABOXEG TTOU XPNOIYOTTOINONKAV yia TOV UTTOAOYIOHO TWV OXETIKWV TTPORAEWEWV
atrodnuiwaong TTPOoWTTIKOU Adyw atroXwpnaong, £Xouv wg €EnG:

31.12.2015

31.12.2014

01.01.2014

MeAAovTikéEG auénoelg pioBwv

2,6%=Inflation + 1%

5%-=Inflation + 3 %

5%-=Inflation + 2.85 %

MANBwpIcu6g
MpoeCoPANTIKOG ETTITOKIO

1,60%
2,46%

2,00%
2,30%

2,15%
3,60%

MapakdTtw TTapaTiBeTal TTOGOTIKA avaAuon euaiobnaiag yia TIG ONUAVTIKEG AVAAOYIOTIKEG TTAPAOOXEG:

17. AOIMEZ NPOBAEVYEIZ

Aatrdveg eyyURoEWY OXNUATWV
AIKOOTIKEG OYWYEG EUTTOPWV
Aatrdveg avadiopydvwong SIKTUOU
AIKOOTIKEG OYWYEG KATAVAAWTWV

MpoBAéweIg bépou e100dAUaTOG

MpounBeuTég

MpounBeuTég - oUVOEDEPEVEG ETAIPEIEG
MpokaTtaBoAég TreAaTwv

EmiTay€g TANPWTEEG HETAXPOVOAOYNUEVEG
YTTOXPEWOEIG aTTO POPOUG TEAN
Aoc@aAIoTIKOI opyaviauof

Bonus rpoowTTikoU

BpaxutrpdBeopeg TTPOBAEWEIG EKTITWOEWY
TTWANOEWV

‘E€oda dedouAcupéva

MoTwTég didgopol

Mpog§o@AnTiKO £MITOKIO: 31.12.2015 31.12.2014
0,5% Augnon -17.718 -27.940
0,5% Meiwon 19.417 30.863
MeAAovTikég au§noeig HIcBwv
0,5% Augnon 19.291 27.951
0,5% Meiwon -17.778 -25.705
Méon BIGpKEIa UTTOXPEWANG TIPOYPANHATOG KABOPIGUEVWY TTAPOXWV:
31.12.2015 31.12.2014
Méan diGpkela UTTOXPEWONG TTPOYPAUUOTOG
KOBOPIoUEVWY TTAPOXWV: 18,77 19,21
O1 horrég pakpotrpdBeopeg TTPoRAEWeIg TNG ETaipeiag avaAlovtal wg £§AG:
31.12.2015 31.12.2014 01.01.2014
1.097.226 959.273 873.462
590.000 570.000 570.000
47.769 59.000 248.000
223.384 79.820 156.004
JUUUETOXNA O€ UTTOAEIUUOTIKA agia oxnuaTwy 26.703 70.848 27.998
JuppeToxXA O€ NUia ETTICPOAWY ATTAITHOEWY 147.306 147.306 147.306
179.000 0 0
2.311.388 1.886.247 2.022.771
18. EMMNOPIKEZ KAI AOINEZXZ YNOXPEQZEIX
O1 euTTOPIKEG KAl AOITTEG UTTOXPEWOEIG TNG ETaipeiag avaAuovTtal wg €€AG:
31.12.2015 31.12.2014 01.01.2014
3.217.658 2.493.036 2.075.261
20.979.400 5.161.478 3.888.296
109.538 1.875.425 1.114.119
299 16.808 4.196
901.759 51.212 660.957
81.692 90.366 105.881
685.200 545.000 515.087
5.468.852 2.437.500 1.176.717
512.733 609.662 391.479
536.945 741.601 530.089
32.494.077 14.022.088 11.032.083
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O1 ouvaAAayég pe ouvdedepéva pépn avallovTal TTEpaITéEPw oTn onueiwaon 20.

19. AANEIAKEZ YNOXPEQZEIZ

31.12.2015 31.12.2014 01.01.2014
MakpoTTpOBeouEG DAVEIOKEG UTTOXPEWOEIG OE
OUVOEDEPEVEG ETTIXEIPATEIG 0 1.000.000 4.000.000
BpaxutrpdBeopueg daVEIQKEG UTTOXPEWOTEIG O
OUVOEDEPEVEG ETTIXEIPNTEIG 3.346.782 3.000.000 3.400.000
3.346.782 4.000.000 7.400.000
31.12.2015 31.12.2014 01.01.2014
l'loqo Hpsp’opnvm EmiTékio ﬂoqo Hpap’opnvm EmiTékio I'Ioc’o Hpsp’opnvm EmiTokio
daveiou AAgng daveiou AAéng daveiou AAéng
3.346.782  13.01.2016 -0,18% 3.000.000 15.07.2015 1,06% 3.000.000 15.07.2015 1,06%
1.000.000 27.04.2016 1,16% 1.000.000 27.04.2016 1,16%
2.000.000 31.03.2014 3,21%
1.400.000 22.04.2014 1,70%
3.346.782 4.000.000 7.400.000
20. FNQITOMNOIHZEIZ ZYNAEAEMENQN MEPQN
i)  ZuvaAAayég Kal uTTéAoITTa e ouvdedepéva pépn
>1v KartdoTtaon ZuvoAikou Eicodrpatog pgavi¢ovtal £00da Kal KOGTOG, TTOU TIPOKUTITOUV aTTd uVAAAayEG HETAEU
NG ETaipeiog Kal Twv ouvdepévwy ETAIPEIWV TNG. ZTa ouvdedepéva pépn TepiAauBdavovtal n untpikn Etaipeia kabuwg
Kal ol eTalpeieg TTOU eAéyxovTal 1 eTnpeddovTal ato Ta Bacikd S1oIKNTIKA GTEAEXN 1 HETOXOUG TG ETaipeiag. AuTég ol
ouvoAAayéG agopolv ayopég ayabwv Kal TTWAACEIG Kal ayopéG UTTNPECIWV KATA TNV KAvoVIKA AgIToupyia Twv
emixelpRoewyv. O1 guvoAikég auvaAAayég Tng ETaipeiag kal Twv ouvdepévwy ETAIPEIWV TNG Yia TIG Xproelg 2015 kai
2014 kai Ta gvdoeTalpik@ uttoAorma kata Tnv 31 Aekepfpiou 2015, 2014 kai 1 lavouapiou 2014 avaAdovtal avd
€TAIPEI0 WG OKOAOUBWG:
01.01 - 31.12.2015 01.01 - 31.12.2014
iz NwARosig . iz NwARoeig .
Avopegl§§06u UTIPECIGV Mlcewfr£|g Avopsglf.goﬁu UTIPECIGV Mlcewfralg
amré ot amoé amré ot atmoé
ouvdedepéva . ouvdedepéva ouvdedepéva . ouvdedepéva
uépn ouvdedepéva uépn uépn ouvdedepéva uépn
pépn pépn
MnTpikn eTaipeia
BMW AG-DE 89.668.567 2.691.847 0 67.738.729 1.930.313 0
BMW AG-GB 8.416.334 0 0 8.932.538 0 0
2UVYVYEVEIG ETAIPEIEG
BMW Austria Bank GmbH 1.518.271 203.126 91.673 1.528.846 145.836 82.673
BMW Austria GmbH 0 0 0 32.479 0 0
BMW M GmbH 1.390 0 0 29.990 0 0
BMW Vertriebs GmbH-Austria 34.836 10.481 0 40.566 0 0
BMW Vertriebs GmbH-Bulgaria 0 982 0 0 820 0
BMW Vertriebs GmbH-Czech rep. 0 8.619 0 0 7.451 0
BMW Vertriebs GmbH-Romania 0 2.552 0 0 2.004 0
BMW Vertriebs GmbH-Slovakia 0 3.635 0 0 2.933 0
99.639.398 2.921.243 91.673 78.303.148 2.089.356 82.673
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31.12.2015 31.12.2014 01.01.2014
Ymoxpewoelg  ATAITAOEIG Ymoxpewoelg  AmaITACEIG Ymoxpewoelg  ATAITAOEIG
Mn1pIkA eTaipeia
BMW AG 20.652.067 0 1.451.820 0 1.355.260 0
2UYVEVEIG ETAIPEIEG
BMW Austria Bank 302.978 0 217.435 0 144.789 0
BMW Austria GmbH 0 0 32.479 0 0 0
BMW Malta Finance 0 0 3.421.678 0 2.335.465 0
BMW Vertriebs GmbH -Austria 24.355 0 38.066 0 52.782 0
BMW Vertriebs GmbH -Bulgaria 0 982 0 820 0 0
BMW Vertriebs GmbH-Czech rep. 0 0 0 7.451 0 0
BMW Vertriebs GmbH -Romania 0 2.552 0 2.004 0 0
BMW Vertriebs GmbH-Slovakia 0 0 0 2.933 0 5.908
20.979.400 3.534 5.161.478 13.208 3.888.296 5.908
31.12.2015 31.12.2014 01.01.2014
Moco Mooo Mood
Tékog daveiou Tékog daveiou Tokog daveiou
2UYVEVEIG ETAIPEIEG
BMW HOLDING B.V. 20.117 3.346.782 59.688 4.000.000 85.955 5.400.000
BMW UK Capital Plc 0 0 16.030 0 107.027 2.000.000
20.117 3.346.782 75.718 4.000.000 192.982 7.400.000

Ta avoixt@d uttéAoiTra TEAOUG XProEwg gival Xwpig eEa0@AAICEIG Kal N TAKTOTTOINON yiveTal o€ HETPNTA.

ii)  ApoIBég Kal uTTOAOITTa BACIKWY BIEUBUVTIKWY OTEAEXWV Kal peAwV Tng Aloiknong
H avadAuon Twv apoiBwy Bacikwyv dIEUBUVTIKWY OTEAEXWV Kal HEAWV TnG Aloiknong yia Tig Xprioeig 2015 kai 2014 éxel
WG akoAoUBwg:

31.12.2015 31.12.2014

MioBoi 1.082.866 971.005
NOITTEG BPayuTTPOBETES TTAPOXES 16.372 23.413
Mapoxég peTa TNV €£000 aTTd TNV UTINPEGIa 52.617 38.097

1.151.854 1.032.515

To moagd bonus Tng xprong TTou atrodideTal oTnv €TTOUEVN XPAON TTPOG Ta BaCIkd SIEUBUVTIKA OTEAEXN Kol PEAN TNG
Aloiknong katd tnv 31 Aegkepfpiou 2015 ka1 2014 kai katd Tnv 1 lavouapiou 2014:

31.12.2015 31.12.2014 01.01.2014
Bonus Baoikwyv S1euBUVTIKWY OTEAEXWV Kal EAWV Aloiknong 273.380 223.844 234.390

21. XPHMATOOIKONOMIKA MEZA - EYAOIH AZIA

Ta mmood Tmou gugavifovtal atnv Kardotaon XpnuaToolKovopikhg @€ang yia Ta Tapelakd diabéaiya, TIG EUTTOPIKES Kal
AOITTEG  aTTAITACEIG, TIG OTTQIMNOEIG OTO  XPNMATOOOTIKEG MIOBWOEIG KABWG Kal TG EUTTOPIKEG Kal  AOITTEG
BpaxuTtpdBeaeg UTTOXPEWTEIG TTPOCEYYI(OUV TIG aVTIGTOIXEG £UAOYEG agieg Toug Adyw TnG BpaxutrpdBeoung ARgng
TOUG.

MapakdTtw, TTapouciddovtal ol eUAoyeg agieg GAwV Twv XPNUOTOOIKOVOUIKWY OToIxeiwv TnG ETaipeiag, Ta otroia
arreikovifovtal aTIg XpNUATOOIKOVOUIKEG KATAOTACEIG Kal TO ETTITTEDO 1EPAPXNONG TOUG:
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lepapyia
EUAoyng
EUAoyn Atia ASiag
31.12.2015 31.12.2014 01.01.2014
XPNHUOATOOIKOVOMIKA TTEPIOUCIAKA
oToIXEIO
NOITTEG HOKPOTTPOBECUEG OTTAITHOEIG 120.115 103.225 103.225 Emimedo 2
EpTTOpIKEG KAl AOITTEG ATTAITHOEIG 8.630.336 5.157.483 4.733.962 Emimedo 3
ATTQITACEIG XPNHATOBOTIKWY MICBWOEWV 5.636.420 8.164.414 5.844.589 Emimedo 3
Tapelakd diabéoiya kal Icoduvapa 20.001.551 18.095.659 18.132.596 ETriTredo 1
34.388.423 31.520.781 28.814.373
XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG
EpTropikég Kal AOITTEG UTTOXPEWOTEIG 32.494.077 14.022.088 11.032.083 ETriTredo 3
AQveIOKEG UTTOXPEWOEIG 3.346.782 4.000.000 7.400.000 Emimedo 3
35.840.859 18.022.088 18.432.083

Katd tn didpkeia NG Xpriong dev utrmpéav peTa@opég HETagl Twv emmédwy 1 Kal 2, 0UTE JETAPOPEG EVTOG KAl EKTOG

Tou eTriTédou 3 yia Tnv PETpnon Tng eUAoyng agiag.

22. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

i) EkkpepodiKieg — SIKAOTIKEG UTTOBEDEIG

lNa TG SIKAOTIKEG UTTOBECEIG TTOU EKKPEPOUV KOl CUUQWVA PE TNV EKTIUNON Twv SIKnyopwv TnNG ETaipeiag pmopei va
TIPOKUWEI OIKOVOUIKA €TTIRApUvVON, N ETaipeia £xel oxnuaTiosl avtioToixeg TTPORAEYEIG, OI OTToiEG £Xouv emmIBapuvel Ta

atroteAéopatd Tng.
Mepaitépw, EKKPEPOUV:

a) aywyn Tou ZTéAIou ZapTrdpa katd TG Mapiag Naokou, Tng BMW EAAGG kKaBwg Kal Katd TG ao@aAIGTIKAG
etaipeiag ALLIANZ EAAGG AAE. Me Tnv ev Adyw aywyn o evaywv ¢nTei 1o TToodv Twv Eupw 2.070 xINIGdwv
AOYw QuUTOKIVNTIKOU ATUXAMOTOG EVEKQ TOU OTTOIOU OUTOG TPAUUATIOTNKE BapId Kal KAt TNV ATToWnA TOU UTTAITIOq
nrav n Mapia Ndokou n otmoia odnyouoe autokivnto HiIcBwpévo amd tnv BMW EAAdG, 1810kTnGiag tng
TeAeuTaiag. H utrdBeon ekdikaoTnke Tnv 19 OkTwPpiou 2015 kai avapéveral n €kdoon TNG ATTOPACNG. ZUPGWVA
ME TNV €KTiUNOoN Tou SIKNyOpou TTou £xel avaAdBel TV uTtOBean, dev avapéveTal va TTPoKUWEl Kapia emBdapuvon
yia Tnv Etaipeia.

B) aywyn Tng Hava Verca kAT katd Tou Ernst Bjorn (0dnyou Tou {nuioyévou auTtokivritou), TnG BMW EAAGG,
Tng etaipeiog Executive Lease AE kai katd Tng ac@alioTIkAg eTaipeiag ALLIANZ EANGG AAE. Me Tnv ev Adyw
aywyn ol gvayovteg ¢ntouv 10 TToodv Twv Eupw 1.695 xINGdwv, Adyw auTOoKIVATIKOU ATUXNUOTOG £VEKA TOU
otroiou €TTAABE BavaTog aTov 0dnyod Tou BIKUKAOU, Kal Katd Tnv Gmmoyr Toug uTraitiog Atav o Ernst Bjorn o
otroiog odnyoluce autokivnTo HIcBwpévo amd tnv BMW EAAGG, 1dloktnoiog Tng TeAeutaiag. H uméBeon
ekdikaoTnke TNV 14 OkTwPpiou 2015 kai avauéveral n €kdoon TNG aTméPaAcng. ZUPQEWVA PE TNV EKTIUNGN TOU
OIknyopou TTou £Xel avaAdfel Tnv uTTOBeon, dev avapéveTal va TTpokUWel kKapia emRdpuvon yia Tnv Etaipeia.

y) aywyn Tng Mutrdkn-Kiatrékou Movotrpéowtn ENME kai Tng Mapiag MNutrdkn katd tng BMW EAAGG. Mg Tnv ev
Aoyw aywyn ol evayovTeg {nTouv va knpuxBei dkupn n ammé 19 NoguBpiou 2008 katayyeAia Tng ETaipeiag kai va
kataBdAel n Etaipeia 1o ouvoAiké TTogd Twv Eupw 9.2 ekaToppupiwv yia amodnuiwon kai diaguyovra képdn. H
oulnTnon Tng aywyng éyive aTig 9 lavouapiou 2014 kai oTig 7 louAiou 2014 dnuoocielBnke n amégeacn, n oTroia
ATTEPPIYE TNV aywyn wg TTPog Tnv OelTePn evayouaa, eTTERAAAE o€ BAPOG TNG deUTEPNG EVAYOUOOG Ta SIKACTIKA
££00a TNG evayduevng, Ta oTToia OUVOAIKG 6pioe o€ Eupw 5 XINAOEG, BEXTNKE v PEPEI TNV aywyr WG TTPOG TNV
TIPWTN EVAYOUOQ, avayVvVWPIoE TNV UTTOXPEWON TNG £vayOUEVNG va KOTABAAEI OTnV TTPWTN evdyouoa TO TTOGO
Twv Eupw 12 xIAiddwv pe 10 vOuipo 16Ko. Katd Tng ev Adyw amégacng ol avtidikol doknoav Tnv amod 19
Maprtiou 2015 épean evwiov Tou Egeteiou ABnvwv, Tng otroiag Sikaaipog éxel opiaBei n 16 MapTtiou 2017.
Z0pgwva pe TNV ekTipnon Twv diknyépwv Tng ETaipeiag dev avapéveral va TTPoKUWEl CNUAVTIKN €TTRApUvON yia
Tnv Etaipeia. Na onueiwBei 61 n ETaipeia amopdoios va guppopwbei ekodoia oTo KaTawn@IioTIKG OKEAOG TNG
WG dvw atmmépacng kai KatéBaAe 1o guvoAikd TTood Twv Eupw 19 xIMddwv TTou TrepIAapBAvel Kal Tov VOIUO
TOKO péXP! TIG 16 Mdiou 2016, o1roTe Kan uTTeypd®n Kai axeTIKO MpwTtékoAAo MioTwaong Aoyapiagpol JETagy Twv
HEPWV.

ii)  EyyunTtikég emoTOoAEG — AoiTrég e§aopalioelg

Tnv 31 AekepPpiou 2015 ATav o€ 10U 13 EyyunTikég EmoToAég, TTou éxouv ekdoBei utrép Tng BMW EAAGG AE
ue Eyyuntr) Tnv BMW Austria Bank, cuvoAikoU Uyoug Eupw 3.232.625,12.
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iii) MeAAoOVTIKG E1CTTPAKTEN HICOWHATA AEITOUPYIKWV HICOWOEWYV (WG EKHICOWTAG):
Tnv 31 AekepPpiou 2015 n Etaipegia gixe oup@wvieg AeIToupyIkng MioBwaong TTou agopoulyv TnV £VOIKIaan oxXNUATwY

o€ TPIToug Kal Aflyouv o€ dIGpopeg Nuepounvieg éwg 29 Agkepfpiou 2020

Ta picBwpara TepihapBdavovtal oTig TTwAACEG  (onueiwon 6a) otnv Kardotaon ZuvoAikoUu Eicodriuartog Tng
xpnoewg Trou €Ange Tnv 31 AekepBpiou 2015 kai avépyovtal og Eupw 720 x1Aiadeg (31.12.2014: Eupw 190.344).

Ta eAayioTa HEANOVTIKG EIOTTPOKTEN pICBWHATA BACEI PN OKUPWOIUWY CUPBOoAdiwy AsiItoupyikig picBwong Tnv 31
Aekepppiou 2015 ka1 2014 £xouv wg akoAoUBwg:

31.12.2015 31.12.2014
Evtog 1 £Toug 1.661.764 979.287
ATIO 2 péxpl 5 €1n 913.845 609.640
Mavw até 5 €1 83.768 24.756
ZUVOAO MEAAOVTIKWYV EICTTPAKTEWV MICOWHATWY
A€ITOUPYIKWV HICBWOEWV 2.659.377 1.613.503

iv)  MegAAOVTIKG TTANPWTEN MICOWHATA AEITOUPYIKWV HICOWOEWV (WG HICOWTAG):

Tnv 31 AekepPpiou 2015 n Etaipeia gixe ouppuvieg AeitoupyikAg HioBwaong TTou agopolv Ty eVoIKiaan ypageiwv
Kal Afjyouv o€ d1Ia@opeg nuepopnvies £wg 10 ZemrreufBpiou 2025.

Ta pioBwpara TrepidapBavovtal oto kovdUAl 'E€oda SioiknTIKAG AeiToupyiag kai Asitoupyiag dioBéocwg (onueiwan
60) omv KardoTaon ZuvoAikoU Eicodiuatog Tng xprioewg mou €Ange Tnv 31 AekepBpiou 2015 kar avépyovtal o€
Eupw 684.120, (31.12.2014: Eupw 857.362).

Ta eAayioTa geAovTIKG TTAnpwTéa piIcBwuata Bacel pn akupwaoigwy cupoAaiwy Asiroupyikng pioBwaong tnv 31
AekeppBpiou 2015 kai 2014 £xouv wg akoAoUBwG:

31.12.2015 31.12.2014
Ev16g 1 éToUg 694.728 645.840
ATTO 2 péxpr 5 €tn 1.583.712 1.786.560
Mavw atré 5 € 1.407.558 1.422.780
ZUVOAO MEAAOVTIKWYV TTANPWTEWV MICOWUATWY
A&ITOUPYIKWV HICBWOEWV 3.685.998 3.855.180

V)  AvéAeyKTeEG (pOPOAOYIKA XPROEIG

H Etaipeia evtog Tng xpnong 2015, eAéyxBnke atréd TIG popoAoYIKEG apXEG Yia TIG DlaxeIpIOTIKEG TTepIGdoug 2010
ka1 2011. H xprion 2010 dev cixe eAeyxBei popoAoyikd evw yia Tn xprion 2011 cixe ekdoBei ‘EkBean Popoloyikng
Suppo6pewong até 1o vopipo eAeykTr TnG ETaipeiag. Tnv 20 lavouapiou 2016 ol popoloyikég apxég e¢édwoav
€kBeon eAéyyou Kal opIoTIKA TTPAEN SlopBwTIKOU TTPoadiopIguol @dpoU €I003HAUATOG Kal Yia TIG dU0 avwTépw
xpnoeig, Bacel Twv omoiwv Tpoadidpicav TTPOCOeTeEG AOYIOTIKEG OIAQPOPEG KAl QVTIOTOIXN MEIWON Twv
UETOPEPOUEVWY  POPOAOYIKWY NUIWV KATA To OUVOAIKO TToo6 Twv Eupw 6.6 ekatoppupiwv (Eupw 5
ekaToupUpia kal Eupw 1.6 ekatopplpia yia n xprion 2010 kai 2011 avrioTtoixa). H ETaipeia amodéxdnke pépog
TWV AOYICTIKWV dla@opwv TToooU Eupw 656 x1Aiddwyv (Eupw 633 xIMiddwy kai Eupw 23 XIAIGdwV yia TIG XPAOEIG
2010 kai 2011 avrioToixa) Kal KaTtaxwpnoe OxeTIKA TPOBAewn Toool Eupw 171 xIMiddwv, yia 10 @O6po
elcodripartog Tou Ba TrpokUWel 1o QOoPoAoyIKS €ToG 2014, wG ATTOTEAEOUA TNG HEIWONG TWV PETAPEPOUEVWV
@POPOAOYIKWYV {NUILV KaTd TO TTOOO TwV aTTOOEKTWV AOYIOTIKWV dlagopwy. [1a To UTTOAOITTO TTOGO TwV
AoyIoTIKWYV Slapopwyv TTou avépxeTal oe Eupw 6 ekatoppupia (Eupw 4.4 ekatoppupia kal Eupw 1.6 ekatoppupia
yia Tig xproeig 2010 kai 2011 avrioToixa) n Etaipeia doknoe, Tnv 19 ®eBpouapiou 2016, evdikopavr TTPOOPUYH
evwov TG AietBuvang EmiAuong Alagopwv Tng lMevikng Mpappateiag Anpociwv Ecédwv Tou YTtroupyeiou
OikovopIikwy, n otroia dev €xel akdun ekdwoel Tnv ékBeor) Tng. H Etaipeia dev éxel oxnuaTioel OXETIKN
TPORAEWN yia To TTO0G Tou Pépou Eupw 1.6 ekaTtoppupiwy TTAEOV TOKOUG TTOU EVOEXOMEVWG va TTPOKUWOUV OTn
xprAon 2014 Aoyw pEiWONG TwWV HETAPEPOUEVWY QOPOAOYIKWY {NUILV KATG TO TTO0O TWV HN OTTOOEKTWV
AoyioTikwyv dilapopwyv, d16TI Bewpei 0TI N ékBacn TNG evOIKo@avoug TTPoa@uynG Ba eival BeTIkA yia Tnv ETaipeia.
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BMW EAAAZ A.E.

InUEIWoEIg €T TV XpnuaToolkovolikwy Kartaotdoswyv tTng 31 Aekepfpiou 2015
(Ta TTood o€ 6AOUG TOUG TTIVOKEG KaI TIG ONUEIWOEIG €ival o Eupw, EKTOG av avapépeTal dIaPopPETIKA)

23. TEFTONOTA META THN MNMEPIOAO ANA®OPAZ

Y& ouvéxela Tng ammé 9 Mdiou 2013 avwvupng KatayyeAiag Tpog 1o YTroupyeio OIKOVOUIKWY TTEPi popodiapuyng
NG ETaipeiag, kai NG epaitépw digpelvnang Tou BEuaTtog amd 1o Zwpa Aiwgng Oikovopikou EykAApaTtog pe T
AQWn oToIXEIWV OXETIKG PE TNV SlapdpPwaon TnNG TIHOAoYIakAG TTOAITIKAG TN ETaipeiag, emdobnke oTig 2 MapTiou

2016 otnv ETaipeia kar otov 1616 AlcuBivovTa ZUPPBOUAS TNG KAAON yia TTPOKATAPKTIKY €€ETAON yIa TO ETTiHAX0
XPOVIKO didoTtnua yia Tn dlakpiBwaon Tng TéAeong Tou adikfuartog Tng AaBpeutropiag TeAeoBeicag dia Tng
UTTOTIHOAGYNONG TWV EICAYOHEVWV QUTOKIVATWV/OXNUATWY atTd TNV PNTPIKA €Taipeic BMW AG. Zuykekpipéva,
{NTABNKaV BIEUKPIVIOEIG OXETIKA PE TOV TEAWVIOUO OUYKEKPIPEVOU apiBuoU oxnNuATWV Ta OTToia @EépovTal va
odrynoav oTnv KatafoAf HEIWPEVWY BACUOPOPOAOYIKWY ETTIRapUVoEwY Uyoug Eupw 12 ekaToppupiwy.

H Etaipeia ka1 o 1616 AleuBivwyv ZUPBoUASS Tng, katéBecav oTig 22 Ampidiou 2016 YTropvnua/Znueiwpya
TTapoxng Eyypagwyv egnyRocwyv evwtiov Tou EicayyeAéa Oikovouikou EykAquatog pe 1o oTmmoio apvouvTal
KOTNYOPNUATIKG TNV SIEPEUVWHEVN Ot BAPOG TOUG, OTO TTAQICIO TNG TTPOKATAPKTIKAG €EETOONG, TNG TTOIVIKAG
KaTnyopiag TNG AaBpeuTropiag.

ZXETIKO TTOPIOUA TWV APXWV YIO Ta avwTépw Oev £xEl PEXPI orjuepa ekdoBei kai n Aloiknon Tng ETaipeiag kai ol
@opoAoyikoi TNG aupPBoulol oTedouv 6T dev Ba TTpokUWouv emBapuvoelg o€ Bapog TG ETaipeiag kai yia 1o
Aoyo auTd dev €xel axnuatiosl OXETIKA TTPORAEWN o€ BAPOG TWV ATTOTEAECUATWY TNG XPONG.

Aev utmpgav GAAa yeyovdTa petayevéaTepa Twv XpnuaTtoolkovoplkwy Kataotdoswv NG 31 Aekeufpiou 2015,

TTOU va €TTNPEAJOUV ONUAVTIKG THV KOTAVONON QUTWVY TwV XPNUaTooIKOVOUIKWY KaTaoTdogwy Kal Ba TTPETTE N
va KoivoTroinBoulv 1} va d1a@opoTToIfcouV Ta KOVOUANIQ TwV SNUOCIEUPEVWY XPNUATOOIKOVOUIKWY KATaoTATEWY.

Kneioid, 7 louviou 2016

OMNPOEAPOX TOY AZ. & TO MEAOZ TOY A.Z. H AIEYOYNTPIA
AIEYOYNQON ZYMBOYAOZ NOTIZTHPIOY
KARIM CHRISTIAN HARIRIAN ARND WEHNER EAENH MAMAAIA

AP.AIAB. CH1H1IMH52 AP.TEPM. TAYT. LF9540LZM AAT AB649586
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‘ExBeon EAféyyxou AvegapTnTou Opkwto0 EAeyKTA

Mpog Toug Metéyoug NG
BMW EAAAZ EMIMOPIA AYTOKINHTQN ANQNYMH ETAIPEIA

‘ExBeon EAtyxou emmi Twv Xpnuarooikovopikwv Karaotaoewy

EAgyEape 1i¢ ouvnupéveg Xpnuarooikovouikég Karaotdoelg ng BMW EAAAL
EMMOPIA AYTOKINHTQN ANQNYMH ETAIPEIA (n «ETaipeia») Trou
amoteAovvral amd Tnv Kardoracn XpnUarociKovopIKlg ©£ong g

31 Aekepppiouv 2015, nig Kataotdaeis ZuvoAikol Eigodriparog, MeTaBoAwyv
ISiwv KepaAaiwv kal Tapeiakwy Powy TnNg xprione mou éAnge tTnv nuepopnvia
autr, KaBwg kal TTePIANYN GNUAvTIKWY AOYICTIKWY TTOMTIKWV Kl AOITES
emEENYNHATIKES TTANPOPORIEG.

Euedvn ¢ Aloiknong yia Tig Xpnuatooikovouikeég Karaotdoeig

H Aloiknon eivan utredBuvn yia TNV KAT@PTION KOl €0A0YN TTApoUCiacn QUTWY
Twv XpnuoToolKovopiKwy KartaoTdoewy oupgwva pe ta AieBvn Mpédruma
XpnuaTooikovopIikrg Avagopdgs, 0mwg auta xouv uloBetnBei atd Tnv
Eupwrraikr) Evwon, 6Twe Kai yia EKEIVES TIG ECWTEPIKEG BIKAEIDES, TTOU )
Aioiknon kaBopiler wg aapaiTnTeG WATE va kabioTatal Suvarr n KATAPTION
XPNHUCTOOIKOVOUIKWY KATACTAOEWY, aTTaAAaypéviuy amrd ouoiwdn avakpiBeia,
TTOU OPEIAETON EITE OE QTTATN €iTE O AdBog.

EuB0vn tou EAeykTni

H DIk pag euBavn eival va eKPpAooUE YVWOUN ETTT QUTWV Ty
XpnHATOOIKOVOMIKWY KataoTacewy, JE Baon Tov EAsyX0 pag. AlEveEpyrioape
ToV EAEYX6 pag oupguwva e Ta AieBvi Mpétutra Tng EAsykmikig. Ta MpdTutra
auTé ATaITOUV VO CUMHOPPWVOHACTE E Kaveveg SeovToAoyiag, Kabwg kal va
oxedIGfoupe Kal va BIEVEPYOUE TOV EAEYXO0 HE OKOTTO TrVv ammOKTNON EUAOYNG
BIACPAAICNG YIC TO EAV 01 XPNHATOCIKOVOMIKES KUTOOTACEIS £ivon QmaAAayUEVES
amd ouoiudn avakpieia.

O £Aeyxog TepIAauBaver T Sievépyeia SIGdIKACKLY YIQ TNV ATOKTRON
EAEYKTIKWV TEKUNPIWY, OXETIKA YE TA TTOCA KAl TIG YVWOTOTTOINCEIS OTIG
XPNHATOOIKOVOUIKEG KaTaaTdoelg. O1 emAeyopeveg diladikaoieg Bacifovral otnv
kpion Tou eAeyKTH TEPIAQUBavopEVNG TS EKTIHNONG TOU KIVEUVOU OUaiidoug
QAVAaKPIBEITG TWV XPNMATOCIKOVOMIKWY KATACTACGEWY, TTOU OQEiAETal EITE OE
a1rdrn eite oe AdBog. Kard tn dievEpyela QUTWY TwWV EKTINACEWY KIvDBUvVoU, 0
EAEYKTAG ECETALEI TIG ECWTEPIKEG BIKAEISEG TTOU OXETICOVTAI HE TNV KATAPTION KA
gUAoyn TTapouciaacn Twv XPnHATOOIKOVOUIKWY KATOOTACEWY TNG ETAIRElAG, Je

KPMG Opkwrol EAEyRTEG, EAMVIKE Aviovupr ETCIpER Ko pEAog Tou

Sikrlou aveEAPITTLY ETQIPEIDV-HEAY TN KPMG quvBEdepEvWY e TNV
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oKoTrd 10 OXESIAoNO eAeYKTIKWY Siadikagiwy kKaTAAANAwWY yia TIG TTEPICTAOEIG,
OAAG OY1 ME OKOTTO TRV EKQPOCT YVWHUNG ETT TNG ATTOTEAECUATIKOTN TG TWV
ECWTEPIKWY BIKAEBWY ¢ eTaipeiag. O £Acyxog TrepidapBdvel etriong Tnv
afloAdynon TS KAtaAANAGTNTAG TwV ACYICTIKWY TTOAITIKWY TTOU
XPNoIHOTTOIRENKAaY Kol Tou EUACYOU TWV EKTIURCEWVY TTOU £YIVOV OTTO TN
Sloiknon, kabuwg kai a§loAdynon TG GuvoAiKig TTapouaiaang Twy
XPNHOTOOIKOVOUIKWWY KUTAOTAOEWV.

MioTeUOUME OTI TO EAEYKTIKA TEKUIPIC TIOU £XOUNE CUYKEVTPUICE! Eival ETTAPKN
Kol KGTGAANAQ yia TN BEHEAIWGN TG EAEYKTIKRG HAG YVWHNG.

Tvwpn

KaTtd T yvwun Hag, ol guvnupéveg Xpnuartoolkovopikés Kataotdoeig
ameovifouv akpiBodikaia TNy oikovopiky 8éon tng BMW EAAAZ EMIMOPIA
AYTOKINHTQN ANQNYMH ETAIPEIA kara tnv 31 Askepppiou 2015 kau T
XPNHATOOIKOVOIKI TNG ETTD00N Kal TIG TAUEIGKES TNG POES YIA TN Xpron TTou
£Ange v nuepounvia auth clpgwva e Ta Aigdvi Mpdtutra
XpnHAToOIKOVOUIKAG Avapopas 6Twe autd £xouv uioBetnBel amd tnv
Eupwrraikn Evwon.

Q¢ua Epgaong

Xwpic va Srarutriovouye eTipUAGEN oTn yVWHN Hag, EPICTOUYE TNV TTPOTOXN
oag ot Znueiwon 23 el Twv Xpnuarooikovopikuwyv Kataotaoewy, 6Trou
avagépeTal 61 n Aioiknon Tng Etaipeiag kai o1 @opohoyikoi g ZapBoulol,
motetouv 6T dev Ba TTpokUYouyv emPBaplvoelg oe Bdpog ¢ ETaipeiag
avagopikd e Tnv amé 2 MapTiou 2016 emidoon KAfoNG yia amoAoyia
avagopikd Pe Siepeuvilpievn, amod tTov Eicayyeiéa OCikovopikol EykArparog,
TéAeon adIKApATog AaDpepTTOpIag.

Avagopda e AAAwv Nopikwy ka1 KavovioTikwy Oepatwy

EmaAnBeloaps TN CUM@WVIG KaI TNV QVTIOTOIXION TOU TTEPIEXOHEVOU TNG
‘EkBeong Alaxeipiong Tou AloiknTikoU ZuUBoUuAiou PE TIG GUVNUHEVES
Xpnparooikovolikés Karaotdoeig ota Adiola Twy opifopevwy amd 1a
apBpa 37 ka1 43a Tou K.N. 2190/1920.

ABniva, 9 louviou 2016

KPMG Opkuwroi EAeykrég A.E.
AM 3O

Avaordoiog MNavayidng, OpkwTog EAeykTic AoyioTrig
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